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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


ABC Vending Corp.—New Vice-President— 
Wilbur B. England has been 
operations, according to Charles 
coming with this corporation, Mr. England was an executive of RKO 
Theatre Co., where he handled the development of concession income 

in the company’s theatres.—V. 167, p. 1477. 


Alabama Power Co.—Registers With SEC— 


The company on Nov. 5 filed a registration statement with the SEC 
covering $12,000,000 first mortgage bonds, due 1978. The names of 
the underwriters will be determined through competitive bidding. 
Proceeds will be used for construction.—V. 168, p. 2001. 


made Vice-President in charge of 
L. O'Reilly, President. Prior to 


Aluminum Co. of America—Secondary Offering—The 
First Boston Corp. completed after the close of the mar- 
ket Nov. 17, a secondary distribution of 20,000 shares of 
common stock (no par). The stock was offered at $51.50 
per share less a concession of $1.25 per share to NASD 
members.—V. 168, pp. 2001 & 1685. 


American Airlines, Inc.—Advertising Assistant— 


John E. Boisseau has been appointed assistant to James Dearborn, 
Director of Advertising. 

Until recently Mr. Boisseau was a 
Emmett Co.—V. 168, p. 2001. 


service executive with Newell- 


American Bank Note Co.—Earnings— 


—1948—- 
Company Consol. 


~—1947 


9 Mos. End. Sept. 30— Company Consol, 
Profit from operations 
before depreciat‘en 


Depreciation . ai 


$3,016,512 
166,984 


$3.814,335 $2,111,458 
233, 204 164,241 


$2,906,738 
252,917 
$2,653,821 
88,416 


$3, 581, 131 $1,947, 217 
100,444 51,662 


$2,849,528 
57,976 


Profit: from operation 
Miscellaneous income 
Dividends received from 

foreign subsidiarics 269,218 244,217 sae 


1 $3,681,575 2,243,096 $2, 742, 237 

Other deductions 263,555 356,269 270,226 322,845 

Pfd. cliv., foreign subsid. 4 29,772 ah 29,627 

Prov. for inc. & excess 
profits taxes 


Total $3, 76,722 


.050,000 3.375,448 . 690,000 25,270 


51,863,167 $1, 
202,304 
779,929 

$860,934 
649,941 
$2.56 


920,086 $1,: 282. 870 
202,304 202,304 
779,929 779,929 
$937,753 $300,637 
649,941 649,941 

$2.64 $1.66 


Net profit 
Preferred dividend 
Common dividend 
Surplus for period 
Com. shares outstanding 
Earns. per com. share 
—V. 168. p. 1685. 


$1,364,497 
202,304 
779,929 
$382,264 
649,941 
$1.79 


American Bemberg Corp.—Bids for Stock— 
See North American Rayon Corp. below.-V. 168, p. 1793. 


American & Foreign Power Co. Inc. 


Period End. Juns 30— 1948—-3 Mos.—1547 1948—-12 Mos.—1947 
Subsidiaries— $ $ $ $ 
Operating revenues $30,774,558 $26,867,374 117,655,922 102,721,079 
Oper. exps, incl. taxes 23,503,506 20,292,739 89,640,833 75,462,866 
Prop. retirement reserve 
appropriatioas 
Rent for lease of plants 
(net) 


1,790,071 1,538,767 6,927,432 6,885,183 


i 1 1,803 35,5 541 42 385 


$4,924,065 $21,052,116 $20,330,645 
171,040 - 1,218,006 1,267,831 


22,270,122 21,598,476 


$5,467, 899 
305, 034 


5,772, 933 


Operatin 4 
Other 


Gross income 
Int. to public and other 
deductions (net) 457,779 
Pfd. divs. ‘o public____ 538,795 
Exchange adjustments on 
working capital 
Portion applic. to mi- 
nority interests 


income 
wmcoime (net) 


5,095, 105 


599,564 
539,991 


1,960,039 : 
2,033,491 


2,421,244 


2,107,786 
17,812 4,103 


87,564 Cr213,260 


126,346 





125,813 802,890 858,358 


Net cquity of Amer- 
ican & Foreign 
Powcr Co. Ine. in 
income of subs. 


American & Foreign 
Power Company Inc.— 
Net equity (as above) 
Other income 


Total 

Exps. and other chgs., 
incl, taxes 

Interest to public and 
amort. of debt dis- 
count and exp. 


4.632,201 3,825,634 17,386,138 16,424,348 


4,632,201 
6,196 


4,638,297 


3,825,634 
30, 340 


3,855,9 74 


17,386,138 
76,095 


17,462,233 


16,424,348 
120,122 


16,544,470 
656,621 


627,779 2,608,884 2,549,909 


871,188 


3,110,588 


3, 502, 999 
41 350, 350 


871,188 
2,357,007 


3,487, 251 


10,507,310 


Balance 
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EARNINGS OF COMPANY ONLY 


Period End. June 30— 1948—3 Mos.—1947 "1948—12 Mos.—1947 


Income from subsids. $3,547,272 $2,347,231 $13,565,776 $13,443,360 
Other income 6,196 30,340 76,095 120,122 


Total $3,.553.4C8 $3,377,571 $13,641,871 $13,563,482 
Exps. and other chgs., 
incl. taxes 
Interest (incl. interco.) 
and amortiz. of debt 


discount and expense 


656,621 627,779 2,608,884 2,549,909 


871,13% 674,925 3,508,401 


3,506,651 


Balanee. carried to 
earned surplus $2,025,659 $1,874,867 $7,524,586 
NOTE—tThke investment of American & Foreign Power 
Chinese subsidiaries was written off when the subsidiaries’ 
which are located in Shanghai, came under Japanese control in Dec., 
1941. Possession of the Chinese properties was regained in the latter 
part of 1945. However, because of the unsettled economic conditions in 
Shanghai and the continuing instability of the Chinese currency, a 
reasonably accurate appraisal of the financial condition of the Shang- 
hai subsidiaries is impracticable, and for this reason the company’s 
investment in the Chinese subsidiaries has not been reinstated and 
the accounts of such subsidiaries are not included in the accompanying 
statement of consolidated income. The subsidiaries are operating on 
theic own resovrces, without financial assistance frem the company, 
but exchange has not been mace available for remiitance of current 
earnings.—V..168, p. 1577. 


$7,506,922 
Co. Inc. in 
properties, 


American Colortype Co.—Declares 30-Cent Extra Div. 


The directors on Nov. 16 declared an extra dividend of 30 cents per 
share and the usual quarterly dividend of 30 cents per share on the 
outstanding €6Mmmon siock, both payable Dec. 15 to holders of record 
Dec. 1. This brings total payments this year to $1.50 per share, as 
against $1.45 in 1947 when an extra of 25 cents was paid in December. 
—V. 168, p. 437. 


American Gas & Electric Co.—Dividends Declared— 


The directors have declared a quarterly dividend of 25 cents in 
cash, plus 2/100ths of a share of Atlantic City Electric Co., plus an 
extra dividend of 1/100ths of a share of Atlantic City Electric Co. 
common stock for each American Gas & Electric Co. common stock 
held, payable Dec. 15 to holders of record Nov. 10. Like amounts were 
also declared for the quarter ending March 31, 1949, payable March 
15, 1949 to holders of record Feb. 9, 1949. This action, it was stated, 
will complete the divestment of all of the interest of American Gas 
in Atlantic City Electric Co. Scrip certificates will be issued in lieu of 
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fractional shares. On March 15, June 15 and Sept. 15, this year, 
quarterly dividends of 25 cents pes share and 2/100ths of a pn 
of Atlantic City Electric Co. common stock were paid.—V. 168, p. 2002 


American General Corp.—Earnings— 


9 Months Ended Sept. 30-— 


Cash dividends 
Interest earned 


1947 


$347,027 
19,771 


$366,798 
166,466 
13,634 
20,600 
4,800 


$161,298 
*402,305 


1948 


$1,669,836 
66,802 
$1,736,638 
169,895 
10,624 
22,000 
2,434 


< | EE 
Management and corporate expenses 
State franchise and sundry taxes 
Provision for Federal income tax- 
Interest 





*Net. income ___-_--- _ $1,531,684 
Preferred dividends __ 383,072 
Common dividends (special) - 3,128,448 


$1,979,836 





$241,007 
5,231,194 
Nil 


*Deficit for period Bp IS 
Common shares outstanding _- inocu beat ; 5,214,080 
*Earnings per common share__-___«-- $0.22 


*Before net profit on sale of securities of $289,544 in 1948 and $389,- 
75 in 1947. *Includes $299,922 paid from net profit on securities sold. 


BALANCE SHEET, SEPT. 30, 1948 


ASSETS—Cash in banks, $740,553; accounts and dividends receivable 
and interest accrued, $98,322; general market securities, at market 
quotations (average cost, $77,626), $96,548; investment in First York 
Corp. (book cost, $9,123,189), $11,003,459: investment in Lancaster 
Corp. (cost, $306,596), $387,887; investment in Electromode Corp. (cost, 
$500.000), $250,000; investment in Morris Plan Corp. of America (cost, 
$7,632,083), $6,776,395; investment in National Industrial Credit Corp. 
(cost, $2,000,000), $2,000,000; investments in securities of associated 
companies (at fair value as determined by board of directors), $4,- 
183,083; deferred charge, $3,818: total, $25,540,065. 

LIABILITIES—Accounts payable, accrued expenses and taxes, $106,- 
924; reserve for Federal income tax, $30,507; uncla'med dividends (less 
cash segregated for the payment thereof), $179,468; preferred stock 
($1 par), $246,0C5; common stock (10c par), $521.408; capital surplus, 
$25,114,661; net realized gain on investments, $946,695; undistributed 
net income, $1,090,454; unrealized depreciation (net), $2,516,589; total, 
$25,540,065.—V. 168, p. 1037. 


American Hair & Felt Co.—Earnings— 


9 Months Ended Sept. 30 


Net sales 
Cost of 


1948 


$11,874,618 
10,480,700 
$1. 393,918 
income . 150,227 


1947 
$8,483,079 
7,388,247 
$1,124,832 
275,404 


1946 


$6,343,724 


sales and other oper. exp. 5,589,797 


Net profit from operations $753,927 
Nonoperating 113,442 
$867, 369 
57,614 59,553 
550,868 337,672 
$791, 754 $470,143 
$4.24 $2.04 


a $1,544,145 
Nonoperating expense —_- 58,157 
Federal income tax _ _._ 551,787 


$1, 400,236 
$934,201 
$5.31 


Surplus net profit 
Earned per share of common stock 
—V. 168, p. 642. 


American Light & Traction Co.—Offers to Purchase 
6% Preferred Stock— 


This company has offered to purcnase all outstanding shares of its 
$25 par 6’, preferred stock tendercd to it for sale by stockholders 
at $33 per share plus unpaid accrued dividends 

The offer will expire at 3:00 o’clock p.m. (EST), Dec. 6, 1948. Holders 
desirous of accepting the company’s offer must deposit their stock 
certificates at or before that time at the National City Bank of 
New York, 55 Wall St., New York, N. Y. 


To Distribute Madison Gas & Electric Co. Stock— 


The directors have authorized distribution to common stockholders 
of the company’s common stock interest in the Madison Gas & Electric 
Co. The distribution will be made Dec. 8 to holders of record Nov. 26 
at a rate of one share of Madison stock for each 10 shares of 
American Light common stock held. 


Cash is to be paid in lieu of fractional shares of Madison stock as 
soon as practicable after Dec. 8 at a rate based on the market value 
of Madison common about that time. 


The distribution is being made in accordance with terms of the 


plan approved by the Securities and Exchange Commission on Dec. 30. 
1947.—V. 168, p. 2002, 


American Metal Finishing Co., Grand Rapids, Mich.— 
Files With SEC— 


The company on Nov. 3 filed a letter of notification with the SEC 
for 40,000 shares of common stock to be offered at (par $1). Under- 
writer, DeYoung-Tornga Co., Grand Rapids, Mich. To enlarge manu- 
facturing facilities and for additional working capital.—V. 164, p. 1325 


i 
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American Maehine & Metals, Inc.—Earnings— 
(Not including sales subsidiaries) 

Period End. Sept. 30— 1948-3 Mos.— 1947 1948-9 Mos.—1947 
Net sales , $3,164,144 $3,043,389 $9,623,725 $11,178,802 
Cost of sales 2,303,460 2,333,399 7,248,611 8,765,014 
$709,990 $2,375,214 $2,413,783 


Gross profit fr. sales 3860,684 


Selling expenses 405,347 355,517 1,208,743 1,255,879 
Gen. & admin. expenses 131,077 113,485 402,077 366,565 
Operating profit $324,260 $240,988 $764,394 $791,344 
Other income 26,298 21,556 77,734 56,053 
Total profit $350,558 $262,544 $842,128 $847,397 
Other deductions 32,486 46,923 107,608 125,199 
Federal income tax 138,000 104,000 309,000 338,000 
Net profit $180,072 $111.621 $425,520 $384,198 


*Profit per share $0.51 $0.32 $1.22 $1.10 
*Based on 350,000 shares outstanding.—V. 168, p. 837. 


American Power & Light Co.—Weekly Input— 


For the week ended Nov. 11, 1948, the System inputs of subsidiaries 
of this company amounted to 244,365,000 kwh., an increase of 24,- 
204,000 kwh., or 11.30% over the corresponding week of last year. 
V. 168, p. 2003. 


Ameircan Steel & Wire Co.—To Reline Furnace— 


The company’s No. 1 blast furnace at the Donora (Pa.) Steel & 
Wire Works has been blown out for relining after producing 2,003,500 
net tons of pig iron. Blown in on Jan. 18, 1941. the furnace has been 
in continuous operation for seven years and nine months, with an 
average daily production approximating 700 net tons. The rated 
capacity is 600 net tons per day. 

Estimates range from 60 to 65 days to complete the relining projeci 
The A. E. Anderson Construcvion Co. of Buffalo, N. Y., has the relining 
contract, while the American Bridge Co. will do the structural work 

V. 168, p. 2003. 


American Stores Co.—October Sales 4.7% Higher— 
Period End. Oct.31— 1948—Month—1947 1943—10 Mos.—1947 
Sales $40,170,465 $38,345,520 $337,618,884 $314,994,515 

—V. 168, p. 1577. 


American Telephone & Telegraph Co.— Usual Dividend 

The directors on Nev. 17 declared the regular querterly dividend oi 
$2.25 per share, payable Jan. 15, 1949, to stockholders of record Dec. 
15, 1948. Distributions at the annual rate of $9 per share have been 
made since and including 1922. 


Registers $150,000,000 Debentures— 


The company on Nov. 10 filed a registration statement with the 
SEC covering $150,000,000 25-year debentures, due Dee. 1, 1973, The 
names of the underwriters will be determined by competitive bidding. 
Proceeds will be used for advances to subsidiary and associated com- 
panies, for the purchase of stock offered for subscription by such 
companies; for extensions, additions and improvements to its own 
telephone plant; and for general corporate purposes.- 


COMPARATIVE INCOME ACCOUNT 
Period End. Sept. 30— 1948—Month—1947 1948—-9 Mos.—-1947 


$ $ $ $ 
Operating revenues 19,030.946 17,312,877 171,567,127 147,949,606 
Uncollectible oper. rev. 81,551 65,693 614,615 446,722 


18,949,395 17,247,184 170,952,512 147,502,884 
13,509,312 12,632,145 119,259,399 108,173,039 
2,875,143 2,147,815 25,539,885 20,473,929 
,964,940 2,457,224 26,153,228 18,855,916 
,950,430 36,525,346 153,438,302 117,278,179 


Operating revenues 
Operating expenses 
Operating taxes 


Net oper. income 
Net after charges 5 
—V. 168, p. 2003. 


American Water Works Co., Inc. (& Subs.)—Earnings 
eriod End. Sept. 30—- 1948—9 Mos.—1947 194°—-12 Mos.—1947 
Earns. of sub. cos.: 
Operating revenues 


to bo 


$18,396,362 $17,293,382 $24,296,194 $22,828,045 


Operation 6,698,093 6,016,712 8,865,068 7,917,685 
Maintenance 1,220,847 1,006,956 1,604,352 1,447,362 
Prov. for depr. & retire. 1,003,588 959,775 1.348,225 1,284,906 


Amortization of plent 


acquisition adjusts. 80.480 80,377 107,273 109,209 
Federal inceme taxes 1,200,774 1,191,316 1,593,320 1,504,275 
Other taxes 2,371,935 2,174 235 2,860,849 


74,639 3,103, 


Operating income $5,€20,645 $5,863,607 $7,669,721 $7,703,819 

*Interest and other de- 
cuctions (net) 

*Prefcried dividends 


2,770,974 2,694 S65 
897,853 877,940 


,682,558 
.190,499 


Oo 


Net income applic. to 
cos. invest. in subs. $2,151,818 $2,290,802 $2,796,664 $2,941,117 
Net incoine of sub. sold 
in August, 19428 72,931 67,591 96,528 88,350 


Total $2,224,749 $2,358,393 $2,893,192 $3,029,475 


Am. Wat. WEs. Co., Inc.: 


Expenses and taxes $329,952 $244,500 $437,292 $334,000 
Interest and amortiz. 
of debt expens« 340,125 500 453,500 


340,125 453, 
Gonsol. net income $1,554,672 $1,773,768 $2,902,400 $2,241,975 

+Earnings per share 57.4¢ 65.5c 74.0¢ 82.8¢ 
*Excluding interest and preferred divicends to parent companies. 
tOn 2,704,472 shares fo common stock.—V. 168, p. 1577. 


American Woolen Co.—Omits Extra Dividend— 


The directors on Nov. 17 declared the usual quarterly dividend of 
$1.50 per share on the common stock, payable Dec. 15 to holders 
of record Dec. 1, 1948, bringing the total for 1948 to $8 per share, 
compared with $10 in 1947. 

The extra dividend of $2 a share on the common stock, which was 
Ceclared a year ago at this time, was omitted, the directors believing 
that it was advisable to retain a larger percentage of earnings to 
meet greatly increased requirements for working capital and to finance 
capital expenditures for plant improvements to keep the mills of ihe 
company modernized and up-to-date. An extra of $2 was paid on 
Sept. 15, last. 

Requirements for working capital have increased greatly because 
of the present high level of wool prices and manufacturing costs, 
the large volume of business and the necessity of importing a large 
— of wool to augment the domestic supply, the announcement 
said. 

The regular quarterly dividend of $1 per share on the $4 cumula- 
tive convertible prior pfeference stock and the usual quarterly divi- 
dend of $1.75 per share on the 7% cumualtive preferred stock were 
also declared, the former payable Dec. 15 to holders of record Dec. ) # 
1948, and the latter on Jan. 14 to holders of record Dec. 31, 1948. 
-V. 168, p. 1897. 


Anglo-Canadian Oil Co. Ltd., Calgary, Alta., Canada— 
Status—H. R. Milner, President, Nov. 1, said in part: 


This year’s net income, aside from the profit on the sales of securi- 
ties which should be substantial, is forecast as follows: 





Profit before deprec. and productive devel. allowances (est.) $590,000 
Provisions for development and depreciaticn 118,000 
Profit for year before income taxes (estimated ) $472,000 


There are. 2.365,000 shares outstanding. The net current assets are 
approximately $2,080,000. The current dividend is 5 cents per share 
per annum, while the total dividends paid to date amount to 39 cents 
per share, aggregating a total of $894,750. 

The company cwns or has interests .in 33 producing wells in Tunner 
Valley. 

The company has a 60% interest in the capital stock of the Alberta 
Salt Co. Ltd.. which has recently completed the construction of a 
modern salt plant, at a cost of approximately $1,000,000. 

The company recently joined with other American and Canadian 
independent oil companies in an exploration and develcpment program 
covering 4,060,000 acres. Towards this program $3,C00,000 has been 
committed of which this company is contributing 5’. This develop- 
ment is being handled through Bear Oil Co. Ltd., on the board of 
which Anglo-Canadian is represented, 

During the last few days Anglo-Canadian with two cther indepen- 
dent companies has taken under reservation from The Calgary & Ed- 
monion Corv. Ltd. 69,000 acres, in practically a solid block, near 
Taber.—-V. 161, p. 762. 


Arabian Ameriean Oil Co.—October Output— 

The company on Nov. 17 announced that production of crude 0/1 
in Saudi Arabia during October amounted to 14,530,550 barrels, an 
average of 468,727 barrels a day. The company processed 4,174,773 
barrels at its refinery at Ras Tanura, an average of 134,670 barrels 
daily. 

Production in the first ten months of 1948 was 113,941,500 barrels, 
an average of 373,579 daily. Crude runs through the refinery were 
37,687,724 barrels, an average of 123,566 barrels a day. 

Bank Borrowings to Be Retired Following Acquisiticn 


by Standard of New Jersey of 30% Stock Interest— 
See Standard Oil Co. (New Jersey) below.—V. 168, p. 838. 


Arizona Edison Co., Ine.—Piaces Sécurities Privately— 
Stock Issue Oversubscribed— 

The company, sold on Aug. 9, 1948 $1,000,000 312‘, series 2 first 
mortgage bonds due March 1, 1974 to the Northwestern Mutual Life 
Insurance Co. of Milwaukee, Wis. 

On Sept. 20, 1948 the company sold $1,500,000 4% sinking fund 
debentures due June 1, 1968 to the following insurance companies: 
Employers Mutual Liability Insurance Co. of Wausau, Wis., $500,000; 
Aid Association for Lutherans of Appleton, Wis., $500,000; Bankers 
Life Company of Des Moines, Iowa, $500,000. 

On Sept. 3 1948 the company offered its stockholders the right 
to subscribe for one share of new common (‘par $5) for each four 
shares of common held at $12.50 per share, for a total of 24,000 
shares. This offering was oversubscribed by the stockholders. 

Proceeds of the securities will be used to repay bank loans and 
finance company’s expansion program.—V. 168, p. 2003, 


Arkansas-Missouri Power Co.—Earnings— 


Period End. Sept. 30 1948—3 Mos.—1947 1948—-12 Mos.-——-1947 
Operating revenues $915,097 $695,814 $3,250,411 $2,727,622 


Oper. expenses & taxes 768,863 590,064 2,764,342 2,270,515 
Net operating incotne $126.293 $105,751 $486,068 $457,305 
Other income (net) 52,226 24170 100,950 22,196 
Gross income £178,520 $129,921 $587,018 $479,502 


114,545 
$364,957 


Int. & other deductions 41.509 34 227 127,789 
Net income $127,011 $95 692 $459,229 
-V. 168, p. 1138. 


Aspinook Corp.—To Vote on Consolidation — New 
Common Stock May Be Listed— 


A special meeting of stockholders wiil be held Dec. 15 to consider 
an agreement of consolidation between this corporation’ and its af- 
filiated comipanies, the Laweence Print Works, Inc., and Arnold Print 
Works, Inc. 

Ii the proposal is epproved by the stockholders, the three corpors- 
tions will be consolidated into a new corporation which will continue 
cperations undcr the name of The Aspinook Corporation. The re- 
sultant company would own and operate plants at Jewett City, Conn.; 
Lawrence, Mass.; Adams, Mass.; Easthampton, Mass., and Greenville 
s. : 
The capitalization cf the new corporation wil! be 1,200,000 shares 
of common stock of $1 par val!lue. Stockholders of the present 
Aspinook Corp. will, after the consolidation, be entitled to receive four 
shares of the new common s:ock tor each share of their present 
Aspineok stock. 

It was also revealed by spokesman for the company, that if the 
proposed consolidation is approved, it is contemp'ated that an applica- 
tion will be filed to list the corporation’s new common stock on a 
national securities exchange.—V. 168, p. 1794. 


Associated Dry Goods Corp.—Sales Higher— 
3 Months Ended —Y Months Ended 


Period Oct. 30,'48 Nov. 1, ’°47 Oct. 30,'48 Nov. 1, 47 
; $ $ $ $ 
Sales 37,550,817 34,471,704 104,266,703 96,700,301 


Reported by subsidiary store companies.—V. 168, p. 1139. 


Associated Telephone Co., Ltd.—Bonds Offered—As 
mentioned in our issue of Nov. 15, Kidder, Peabody & Co. 
and associates offered Nov. 10 $6,000,000 first mortgage 
bonds series E, due Nov. 1, 1978, 354% at 102.38 and in- 


terest. Further details follow: 

PURPOSE—Net proceeds will be used by the company in part for the 
construction, completion, extension and (or) improvement of its facili- 
ties and (or) service, in part to reimburse its treasury for expenditures 
heretofore made for seid purposes, and in part to liquidate any short- 
term bank loans (used for said purposes) owing by the company at the 
date of issue of the new bonds. 

ADDITIONS, ETC.—Gross property additions for the year endea 
Dec. 31, 1947 and for the eight months ended Aug. 31, 1948 (exclusive 
of the acquisition of the Consolidated Telephone Co. properties on Apr.l 
1, 1948 amounted to $11,733,643 and $10,693,485, respectively. It 1s 
estimated that gross property additions and beitermenits for the re- 
maining four months of 1948 and for the year ending Dec. 31, 1949, 
will amount to $5,176,600 and $19,458,000, respectively. It is estimated 
that the major additions for the 16 months commencing Sept. 1, 1948, 
will be approximately $2,643,600 for buildings, $6,720,000 for central 
office equipment, $7,846,000 for ‘station equipment and $6,200,000 for 
outside plant. 

Additions and betterments made during the first eight months of 
1948 have been financed with funds obtained (1) from the sale in 
November and December, 1947 of $6,000,000 series D bonds and 150,000 
shares of its 5% 1947 series cumulative preferred stock (part of the 
proceeds of both issues were used prior to 1948); (2) from the sale of 
150.009 additional shares of such stock in April and August, 1948; (3) 
from the sale in August, 1948 of 75,000 shares of the company’s com- 
mon stock to its parent, General Telephone Corp., and (4) from in- 
ternal sources the principal item of which is the provision made for 
depreciation. 

The acquisition of the properties of Consolidated Telephone Co. 

was financed by the issuance and sale at par of 60,000 shares of the 
company’s common stock to its parent, Gencral Telephone Corp., and 
by the sale to Provident Mutual Life Insurance Co. of Philadelphia of 
$760,000 series D bonds (the proceeds from the sale of said bonds 
having been used to retire a 2’ demand note of Consolidated Tele- 
phone Co. assumed upon the acquisition). 
_ Since the company is engaged in the largest construction program 
in its history, it is expected that additional capitial funds will be 
required. Company’s present plans for such future financing as may 
be required in order to carfy out this program are not yet definite. 
It is expected, however, that the company will use for this program 
(a) treasury funds on hand, (b) funds from internal sources, the 
principal items of which are the provisions made for depreciation and 
amortization (estimated to be $3,725,000 and $90,500, respectively, 
during the 16 months’ period ending Dec. 31, 1949) and (c) funds from 
short-term bank loans and (or) from the sale of additional securities 
when and as required. 


CAP 2 


[st Mortg Bonds: 
Series B, 3',‘’-, due Dec. 1, 1962 
Series C, 3%q‘., due Nov. 1, 1974 Unlim:ted 10,300,000 
Series D, 3%‘ , due Nov. 1, 1977 Unl.mited 6,700,000 
Series E, due Nov. 1, 1978 (new bonds) Unlimited 6,000,000 
*“CO-day, 1%4' notes $5,000,000 None 

Cumulative preferred stock ($20 par): ‘ 
44e'r series _ E . 289,312 shs. 280,312 shs, 
5% 1947 series 310,000 shs. 7300,000 shs, 
Future series, if any 159,688 shs. None 
Common stock (par $20) 750,000 shs. 583,854 shs, 

Company has an arrangement with Security-First National Bank of 
Los Angeles, Bank of America National Trust and Savings Association, 
Citizens National Trust & Savings Bank of Los Angeles and California 
Bank to borrow from time to time up to July 1, 1949 an aggregate 
amount not to exceed $5,000,000 outstanding at any time on y0-day 
unsecured notes, at an interest rate of 134% per annum. $809,000 had 
Leen borrowed under such arrangement up to Oct. 25, 1948. Ié is ex- 
pected that the total amount outstanding as of Nov. 9, 1948 will be 
retired w.th the proceeds from the sale of the new bonds. 7+10,000 ad- 
d:tional shares reserved for issuance to employees on or before Dec, 31, 
1949, under an employees’ stock purchase plan, 1,590 of such shares 
had been subscribed for as of Oct, 1, 1948 19.000 additional shares 
have been author zed for issuance and sale to th mpanv’s parent, 
General Telephone Corp., at $20 per share, on or before Dec, 31, 1949 


si1VING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Unlimited $1,368,000 


BUSINESS—-Company was incorporated ir alifornia. March 18, 1929 
Company is engaged in the business of providing lk l phone service 
in certain cities and other communi un Souther Californ a 


UNDERWRITERS—The name of each cipal underwrit for the 
new bonds and the respective principal amou! fF th ) \- 
derwritten are as tollows: 
White, Weld & Co. 
Kidder, Peabody & Co. 
Shuman, Agnew & Co. 

V. 168, p. 2003. 


$2,800,000 
2,800,006 
400,000 


Associates Investment Co.—Earnings— 
(Including Wholly-Owned Finance Subsidiaries) 
CONSOLIDATED INCOME FOR THE 9 MOS. ENDED SEPT. 30, 1948 
D:scounts, interest and other income 918,236,577 


Salaries 4,567,106 
Other operating expenses 1,981,885 
Provision for losses on receivables 3,257,033 
Interest on notes payable and debentures 2,283,396 


Proy.s.on for Federal] income taxes .650,000 


Income from financing operations $3,497,158 
Dividends received from non-finance subsidiary 90,000 
Consolidated net income $3,587,158 
Earned surplus, Dec. 31 $16,566,288 
Total $20,153,446 
Cash dividends paid on common stock 1,562,736 
Earned surplus, Sept. 30, 1948 $18,590,710 
Common shares outstanding 1,041,824 
Earnings per commen share $3.44 
Before undistributed income of non-finance subsidiaries (not con- 


solidated) of 31,326,578. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1948 
es 


ASSETS—-Cash, $26,085,262; receivables and rej ‘less Tre- 
serve for possible future losses on receivables and repo ssions, $3,- 
190,8€0), $189.222,752; investments in non-finance ibsid'ar.es not 
consolidated, at cost plus subsequent increase in net ass: of sup- 
s:diaries (equivaient to underlying book values), $4,606.47) invest- 


ment in affilated finance company not consol.dated, at cost (50 
owned, equity in net assets, $62.677), $50,000; furniture and fixtures 
(less reserve for depreciation), $366,313; prepaid interest, etc., $439,- 
612; total, $220.770,816. 

LIABILITIES—Notes payable, short-term ‘of which $125,315,000 are 
bank loans), $130,557,000; accounts payable and accruals, $2,572,865; 
reserve for State and Federal taxes, $3,878,879: reserves withheld 
dealers and others, $2,456,900; unearned discounts, $11,882,544; long- 
term notes payable, 335,000,009; common stock ($10 par', $10.418,240; 
paid-in surplus, $2,600,000; earned surplus ‘under provisions of long- 
term notes payable, $15,566,288 is not available for cash dividends on, 
or reacqu-sition of, capital stock), $18,590,710; increase in equity in 
net assets of non-finanre subsidiaries not consolidated, during owner- 
ship, $1,813,678; total, $220,770,816.—V. 168, p. 1898. 


Atchison Topeka & Santa Fe Ry.—Enlarges Research 
Department— 

This company announces the expansion and enlargement of its 
Department of Research, G. H. Minchin, Vice-President operating, 
said on ‘Oct. 9. Enlarged activities of that department began on 
Nov. 1, 1948. 

J. M. Nicino'son, Assistant to the Operating Vice-President, because 
of his specialized training-ard broad experience in railroad operations 
has been appoin‘ed Direetor oi ‘he Denartment of Research with 
headquarters in Chicago, Mr. Minchin said. 

J. P. Morvis, now Generai Assistant, mechanical department, Chicago, 

appointed Assistant to the Operating Vice-President, succeeding 
Mr. Nicholson. 

Tie appointments also became effective Nov. i16.—V. 168, p. 2003. 


Atlantic Guif & West Indies SS. Lines—Smaller Com- 
mon Dividend— 

The directors on Nov. 10 declared a dividend of $1 per share on the 
common stock and the regular semi-annual dividend of $2.50 per share 
on the preferred stock, both payable Dec. 15, out of year 1948 net 
viofits, to holders of record Dec. 1. Previously, the company paid $3 
per share each year on the common stock in December. 


CONSOLIDATED INCOME ACCOUNT 


Period End. Sept. 30 1948-3 Mos.—-1947 1948>—9 Mos.—-1947 
Operating income $5,172,063 $7,711,561 $16,418,245 $20,888,951 
Operating expense 5,024,691 7,433,291 16,200,841 19.867,127 


Net operating revenue $147,371 $278,270 $217,403 $1,021,824 
Other income (net) 46,959 69,756 149,344 230,441 
Gross income $194,330 $248,026 $366,747 $1,252,265 
Interest expense 13,158 21.727 45,438 72,173 
Net operating profit 
before income taxes $181,171 $326,299 $321,309 $1,180,092 
+Other profit (net) 66,504 85,429 154,696 73,152 
Gross profit before 
income taxes $247,675 $411,728 $476,005 $1,253,244 
Prov. fer income taxe, 92,537 185,226 190,494 441,918 
Minority int. in profit 
of The Santiago Ter- 
minal Co. ; 6,264 15,594 25,037 51,380 
Net profit transferred 
to earned surplus $148,874 $210,908 $260,474 $759,946 


Including overhead and depreciation. +Representing principally 
profit from disposition of capital assets (non-recurring). 

NOTE—-Since the operating differential subsidy rates for 1947 and 
1948 have not been determined by the United States Maritime Com- 
mission under the operating differential subsidy agreement with the 
New York & Cuba Mail Steamship Co. (a wholly-owned subsidiary), no 
estimate of the »mount of subsidy the company will receive has been 
included in the results of operations for 1947 and 1948.—V. 168, p. 738. 


(Continued on page 7) 
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Corporate financing for October aggregated $647,602,- 
184, the second largest monthly total this year, being ex- 
ceeded by the March figures of $691,647,936. This com- 
pares with $481,588,369 for September and $674,870,548 
for October 1947. Of this month’s total $628,859,165, or 
97.1% represented new money financing and $18,743,019, 
or 2.9% was refunding. Thus, the trend of financing held 
to the same pattern for the 27th month, showing new 
money greater than refunding operations, with the ex- 
ception of May, 1947. 

The principal issues for the month were: $250,000,000 
Shell Caribbean Petroleum Co. (N. J.) 4% bonds due 
Oct. 1968. This loan which was placed privately with 
insurance companies, is among one of the largest ever 
negotiated in the history of corporate financing. Other 
emissions for the month worthy of note were: $75,000,000 
Michigan Bell Telephone Co, 40-year 343% debentures; 
$75,000,000 Pacific Gas & Electric Co. Ist and refunding 
mortgage bonds, series R 34% due 1962; $40,000,000 
Armour & Co, 20-year 342% sinking fund debentures, 
due 1968: $30,000,000 Truehauf Trailer Sales, Inc. col- 
lateral trust 342% debentures due 1963 and 1,223,000 
shares of common stock (no par value) of Columbia Gas 
System, Inc., for an aggregate of $12,230,000. 


Corporate issues placed privately in October, con- 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1948, 











sisting of 29 separate issues, aggregated $368,981,500, or 
56.9% of the month’s total. For the first ten months 
of this year, issues placed through the private route 


added up to 301 for an aggregate of $2,067,140,250, or 
40.2% of the corporate financing for this period. Com- 
parisons with the previous montns of 1948 follow: 


No. of “% of 

Month— Amount I-sues Total 
October $368,981,500 29 56.9 
September 146,675,000 15 30.4, 
August 142,155,000 33 54.5 
July 179,263,000 27 35.2 
June 149,660,000 26 23.9 
Miy 81,225.000 30 21.5 
April 247,630,000 45 40.4 
March 306,148,750 45 44.2 
February 281,117,000 36 50.2 
January 164,285,000 15 44.7 


Municipal issues for September added up $279,162,089, 
compared with $119,749,201 for September and $118/439,- 
612 for October, 1947. Of the total $273,114,973 was new 
money and $6,047,116 refunding. 

Below we present a tabulation of figures since Janu- 
ary, 1946, showing the different monthly amounts on 
corporate financing. Revisions of the 1947 and 1948 fig- 
ures may be necessary, particularly as additional private 
financing is brought to light. 


1917 AND 1946 




















_— 1948 —— 41947 -#1946— 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 
$ $ $ $ $ $ $ $ $ 
January _- ittns peiibenis 364,849,374 2,590.000 367,439,374 260,909,489 103,335,204 364,744,693 134,670,053 119,204,001 253,874,054 
February _ 545,880 788 14,091,516 559,972,304 180.343.6822 30,923,566 211,267,388 47,616,401 271,362,410 318,978,811 
I 5. acme as ca a Geel 594,606,395 97,041,541 691,647,936 310,723,947 139,824,303 450,548,250 129,503,023 307,169,645 436,672,668 
First quarter ee Rt * 505, 336, 557 113,7 123.057 1, 6 19,059,614 751, 977 7,258 274,583,072 1,026,560,331 311,789,477 697,736,056 1,009,525,533 
April , i aenm 562,425, 792 50,212. 500 612,638,292 37 76,314,120 78,214,460 454,528,580 289,889,643 392,762,791 682,652,434 
May-_- a 374,080,874 4,088 750 278,169,624 211.666,667 319,497,872 531,164,529 188,633,528 671,103,991 859,737,519 
June___. a 595,307,115 28,896,829 624,203,944 518,608,778 213,807,327 732,416,105 314,559,864 350,651,431 665,211,295 
Second quarter__-_-. 1,531,813,781 83,198,079 1, 615, 011, 860 1,106,589,565 611,519,659 1,718,109,224 793,083,035 1,414,518,213 2,207,601,248 





3,037,150,338 196,921,136 3, 











Six month: senehas 234, 071, 474 1,858,566,823 886,102,732 2,744,669,555 1,104,872,512 2,112,254,269 3,217,126,781 
July 494,655,336 14,724,735 509,380,071 483,316,787 123,226,255 606,543,042 369,051,533 451,493,579 820,545,112 
August iplenetaie 258,610,941 2,090,000 260,700,941 156,800,417 147,461,407 304,261,824 367,632,081 104,757,061 472,389,142 
Bepirembe: nae 455,831,088 25,757,281 481,588,369 258,357, 36¢ 22,187,231 380,544,595 171,098,753 146,341,925 317,440,678 


1,209,097,365 42,5 

















Third quarter______- 72,016 1,251,669,381 896,474,568 392,874,893 1,291,349,461 907,782,367 702,592,565 1,610,374,932 
Nine month ___. 4,246.247,703 239,493,152 4,485,740,855 2.757,041,391 1,278,977,625 4,036,019,016 2,012,654,879 2,814,846,834 4,827,501,713 
October _ 628,859,165 18,743,019 647,602,184 598,947,623 75,922,920 674,870,543 270,684,761 73,168,350 - 343,853,111 
November Fi ah _ 470,278,199 84,068,960 554,347,159 589,877,742 86,315,940 676,193,682 
Decembe: nue . ‘ 926,167,815 83,126,999 1,009,294,814 691,223,683 113,297,492 804,52.,175 
Fourth quarter____-- : “_______ 1,995,393,637 243,118,879 2,238,512,516 1,551,786,186 272,781,782 1,824,567,968 
Twelve months____-- ‘ fi RES Sach 4,752.435.028 1.522,096,504 6.274,531,532 3,564,441,065 3,087,628,616 6,652,069,681 
. sind . ont 
Treasury Financing in October Date Amount Amount ; 
Secretary of the Treasury Snyder on Sept. 20 announced | O!fered Dated = Due Anges ane Ancreses ie — 
the offering, through the Federal Reserve Banks of 14% | oct 1 Oct 7 91days 1,676,128,000 1,101,319,000 99.718 + *1.114 
Treasury Certificates of Indebtedness of Series G-1949,  Cct 8 Oct 14 1days 1,413,923,000 902,136,000 99.717 + *1.118 
open on an excliangp basis, per for par, to holders of | Oc} 15 Ort 21. Si-days 1,00h ee eee pel abide. (bo717 . °1190 
Treasury Certificates of Indebtedness of Series. J-1948, | Sep 20 Oct 1 lvear 1.256.445.000 1,256.445.000 100 14 
in the amount of $1,353,966,000, or Series K-1948, in the | Sep 20 Oct 1 lyear 1,365,442,000 1,365,442,000 100 1% 
amount of $1,467,076,000, or Treasury Notes of Geries |S? 20, O¢ 3, lveet 3.  tiktieme ek 
B-1948, in the amount of $4,092,050,C00, all maturing Oct. | 6c: 1-31 Oct 12 years 1,258,000 1.258.000 100 2 
1, 1948. Cash subscriptions were not received. $1,256,- | Oct1-310ct 1 3years 409,335,400 409,335,400 100 c 
445,000 Treasury Certificates of Indebtedness of Series J- ded. ‘adhe dhahithess 11.108,212.478 
1948, $1,365,442,000 Treasury Certificates of Indebtedness a vee Pretsontnct A 
of Series K-1948 and $3,912,862,000 Treasury Notes of 1 Total for ten months 83,369,110,298 
Series B-1948 were exchanged for the new 114% Treas- | *Average rate on a bank discount basis. a Comprised of three sepa- 
ury Certificates of Indebtedness of Series G-1¥49. ‘1ne | rate series, of which series E have 10-year maturity, are sold on a 


remainder being redeemed with cash. 

The Secretary of the Treasury announced on Aug. 13 
that all outstanding 2% Treasury Bonds of 1948-50, dated 
Dec. 8, 1939, are called for redemption on. Dec. 15, 1948. 
There are now outstanding $571,431,150 of these bonds. 

The Treasury Department in October, outside of the 
above, confined its operations to the usual weekly sale of 
Treasury Bills, Savings Bonds, Tax Administration Notes 
and Depositary Bonds. 

We now present our. usual tabulation: 


UNITED STATES TREASURY FINANCING DURING 1948 

Date Amount Amount 

Offered Dated Due Applied for Accepted Price Yield 
$ $ %o 

Total for six months 45,589 ,866,775 
Jun 25 July 1 91 days 1,777,999,000 ‘1, 101, 696, 000 99.748 *0.997 
Jun 29 July 8 91 days 1,802,239,000 1,101,588,000 99.748. *0.997 
July 9 July 15 9l days 1,655,491,000 905,908,000 99.748 *0.997 
July 16 July 22 9ldays 1,724,853,000 908,599,000 99.748 *0.997 
July 23. July 29 9ldays 1,689,397,000 909,689,000 99.748 *0.997 
Jun 21 July 1 lyear 2,601,685,000 2,601,685,000 100 1% 
Jun 21 July 1 l year 1,078,583,000 1,078,583,000 100 1% 
Jun 21 July 1 lyear 2,103,020,000 2,103,020,000 100 1'% 
July 1-31 July 1 10-12 yrs. 1,672,717,063 1,672,717,063 a a 
July 1-31 July 12 years 16,106,500 16,106,500 100 2 
July 1-31 July 2 years 140,082,600 140,062,600 100 b 

Totes Fe? JM Giscn neon mania we 12 2,539,674, 163 
July 30 Aug 5 91days 1,707,403,000 802,692 000 99.748 *0.997 
Aug 6 Aug 12 92 days 1,608,398,000 906,388,000 99.745 + *0.997 
Aug 13 Aug 19 9l1ldays 1,447,552,000 900,595,000 99.730 + *1.066 
Aug 20 Aug 26 92 days 1,493,468,000 1,000,376.000 99.726 *1.072 
Aug 1-31 Aug 1 10-12 yrs. 473,493,142 473,493,142 a a 
Aug 1-31 Aug 12 years 3,889,000 3,889,000 100 2 
Aug 1-31 Aug 2 years 52,881,200 52,881,200 100 b 

Total for August Pee 4,140,314,342 
Aug 27 Sep 2 9l1days 1,614,413,000 1,000,566,000 99.7284 *1.075 
Aug 31 Sep 9 9ldays; 1,597,589,000 1,001,528,000 99.728 + *1. O76 
Sep 10 Sep 16 9ldays 1,685,109,000 1,100,616,000 99.726 + *1.083 
Sep 17 Sep 23 91 cays 1,397,986,000 1,000,796,000 99.724 + *1.092 
Sep 24 Sep 30 91 days 1,410,855,006 1,102,605,000 99.720 1.109 
Sep 1 Se» 15 l!2 yrs. 3,595,374,000 3,595,374.000 100 1%8 
Sep 1-30Sep 1 10-12 yrs. 411,768,940 411,768.940 a n 
Sep 1-30 Sep 12 years 3,294,500 3,294,500 100 2 
Sep 1-30Sep 1 3. years 716,594,100 716,594,100 100 c 


Tots! for September k 9 3933, 142, 540 


*+Revised, 





discount basis at 75, and yield 2 
are 
have 


2.90‘, ; series F have a 12-year maturity, 
sold on a discount basis, at 74, and yield 2.53’- and 
a 12-year maturity, are sold at 100. and bear 242‘ 
b Comprised of separate issues designated Treasury 
C-1947, C-1948, C-1949 and C-1950. Series C earnings 
The sale of these bonds was discontinued on Aug. 31. 
of series D began Sept, 1, 1948 and interest accrues 
If held to maturity of 3 years interest approximately 1.40’, 


USE OF FUNDS 


series G 
interest. 
notes of tax series 
about 1.07%. 
c Treasury notes 
month. 


per annum, 


each 


Type of Total Amount New 
Dated Security Acce “ ed Refunding Indebtedness 
$ $ 

Total for six months . 45, 589. 866,775 41,355,688,000 4,234,178,775 
July 1 91 day Treas. bills 1,101,696,000 1,101,696,000 
July 8 91 day Treas. bills 1,101,588,000 1,101,588,000 
July 15 91 day Treas. bills 905,908,000 905,908,000 
July 22 91 day Treas. bills 908,599 ,000 908,599,000 
July 29 91 day Treas. bills 909,639,000 909,689,000 
July 1 Ctfs. of indebt. 2,601,685,000 2,601,685,000 
July ‘1 Ctfs. of indebt. 1,078,583,000 1,078,583,000 
July 1 Ctfs. of indebt.._. 2,103,020,000 2,103,020,000 mal 
July 1 U.S. Savings bds. 1,672,717,063 1,672,717,063 
July Depositary bonds 16,106,500 16,106,500 
July Tax Antic’n notes_ 140,082,600 140,082,600 

Total for July — . 12,539,674,163 10,710,768,000 1,828,906,163 
Aug 5 91 day Treas. bills 802,692,000 802,692,000 , sos 
Aug 12 92 day Treas. bills 906,388,000 906,388,000 ‘ am 
Aug 19 91 day Treas. bills 900 595,000 900,595,000 : pS 
Aug 26 92 day Treas. bills 1,000,376,000 


1,000,376,000 





Aug 1 U. S. Savings bds. 473,493,142 473,493,142 

Aug Depositary bonds 3.889,000 3,889,000 

Aug Tax Antic’n notes_ 52,881,200 52,881,200 
Total for August 4,140,314,342 3,610,051,000 530,263,342 

Sep 2 91 day Treas. bills 1,000,566,000 1,000,566,000 ; — 

Sep 9 91 day Treas. bills 1,001,528,000 1,001,528,000 A 

Sep 16 91 day Treas. bills 1,100,616,000 1,100,616,000 

Sep 23 91 day Treas. bills 1,000,796,000 1,000,796,000 

Sep 80 91 day Treas. bills 1,102,605,000 1,101,696,000 909,009 

Sep 15 119 yr. Treas. notes 3,595,374,000 3,595,.374,600 

Sep 1 U.S. Savings bds. 411,768,940 414,768,940 

Sep Depositary notes__ 3,294,500 3,294,500 

Sep 1 Tax Antie’n notes_ 716,594,100 716,594,100 


Total for Sepiember_- 9,933,142,540 8,800,576,000 1,132, 566, 540 


The Capital Flotations in the United States During the Month of October 
And for the Ten Months of the Calendar Year 1948 


| 
| 














Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
$ $ $ 
Oct J 91 day Treas. bills 1,101,319,000 1,101,319,000 Sauna 
Oct 91 day Treas. bills 902,136,000 902,136,000 we 
Oct a 91 day Treas. bills 900,834,000 900,834,000 = 
Oct 28 91 day Treas. bills 901,204,000 901,204,000 Ganiah 
Oct 1 Ctfs. of indebt. 1,256,445,000 1,256,445,000 kee 
Oct 1 Ctfs. of indebt. 1,355,442,000 1,365,442,000 nena 
Oct 1 Ctfs. of indebt. 3,912,862,000 3,912,862,000 ‘ 
Cct 1 U.S. Savings bds. 415,277,078 415,277,075 
Oct Depositary notes 1,258,000 1,258,00: 
Oct 1 Tax Ant:c'n notes 409,335,400 409,335,400 
Total for October 11,166,112,478 10,340,242,000 $25,870,4" ¢ 
Total for ten months 83,369,110,298 74,817,325,000 8,551,785,20¢ 


“INTRA-GOVERNMENT FINANCING 


Issued Retired Net Issued 
$ $ 

Total for six months 19,366,856,000 18,110,653,000 1,256,203,006 
July— 

Certiicates — “ 50,000,000 +50,000,00¢ 

NOs 5. ia 672,707,000 47,155,000 625,552,006 
Total for July 672,707,000 97,155,000 575,552,006 
August— 

Certificates 141,000,000 20,050,000 120,950,Cu0 

Notes 29,929,500 50,540,000 +20,610,500 
Total for Augusi eH 170,929,500 70,590,000 100,339,50' 
September 

Certificates - 365,000,000 40,000,000 325,000,006 

Notes 24,484,000 25,715,000 8,769.00 


Total for September 399,484,000 65,715,000 333,769,000 


October 
Certificates 62,100,000 *62,100,000 
Notes 153,487,000 89,223,000 64,264,000 
Total for October 153,487,000 151,323,000 2,164,000 
Total for ten months 20,763,463,500 18,495,436,000 2,268,027,500 


“Comprise sales of special series certificates and notes; certificates 
sold to Adjusted Service Certficates Fund and Unemployed Trust Fund 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Posta) 
Savings System, Government Life Insurance FPund, National Services 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings and Loan Insurance Corporation. +Net retired. 


Below we give complete details of the capital flota- 


tions during October including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 
During October, 1948 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 
RAILROADS 
$1,500,000 Central RR, Co. oi New 
cerviiicntes, series A, die 
1963. Purp 


Jersey 25% 

semi-annually 
purcis se of equipment. 
from 1.70’, to 2.775‘ according to 
bv Harris, Hall & Co. (Inc.); Blair 
kopf, Hutton & Pomeroy, Inc., and 

Chesapeake & Ohio Ry. 2'4%% 
due annually Nov. 15 
equipment. Priced to 
cording to meturity. 
Drexel & Co.; Union 


trus 
1946 - 
yie 


equipment 
Oct. 38, 
Priced to 
maturity, Offered 
& Ca., Inc.; Schoe 
Reynolds & Co. 


4,20) 000 equipment 


Lerust ceitificat 
1949-1958. Purpose, purchase 0 
yield from 1.55‘> to 5.20’c, ac- 
Offered by Salamon Bres. & Hutzler; 
Securities Corp.; Stroud & Co., Ih 
Chieszo & North Western Ry. 285’) equipment tr 
certificates, due annually Nev. 1, 1949-1963. Purpos 
purchase of equipment. Priced to yield from 1.60% 
2.325’, according to maturity. Offered by Kiddcr, Pea- 
body Co.,; Dick & Merte-Smith; Lee Higginson Corp. 


5,325 000 


12,720,000 Great Northern Ry. 2?%2’ equipment trust certificates, 
due semi-annually March 1, 1949-Sept. 1, 1963. Purpos: 
— of equipment. Priced to yield from 1.375°% ¢ 
2.625’, according to maturity. Offered by Halsey, Stua 
& Co. Ine.; R. W. Pressprich & Co.: A. G Becker & Co., 
Ine.; Gregory & Son, inec.: Hornbiower & Weeks: Otis 
Co.; L. FPF. Rothschild & Co.; William Blair & Co.: Fir: 
of Michigan Corp.; Freeman & Cuv.; The Illinois Co-: 
Win. E. Pollock & Co., Inc. and MeMaster Hutchinson 
& Co. 

3,249,000 Htinois Central RR. 2's equipment trust certificat 
series Y, due semi-annually Feb. 1, 1949-Aug. 1, 1957. 
Purpose, purchase of equipment. Priced to yield fro 
1.50’ to 2.45' according to maturity. Oficred 


Harriman Ripley & Co. and Lehman Brethers, 


Itlimois Central RR. 214% equipment 
eries AA, .due semi-annually April 1, 
Perpose, purchase of equipment. Priced to yield from 
1.50¢ to 2.50‘. according to maturiny. Offered 
Halsey, Stuart & Co. Inec.; R. W. Pressprich & Ct 
Otis & Co.; Freeman é& Co.; The Ilincis Co.; McMast: 
Htiichinson & Co. 

Pennsyivania RR. 2'2% equipment trust 
series U, due annually July 1, 1949-1963. Pu 
chase of equipment. Priced to yield from 1.55 to 2.65 
according to maturity. Offered by Salonion Bros, 
Hutzler; Drexel & Co.; Union Securities Corp.: Whi 
Weld & Co.; Stroud & Co., Inc, 


4,260,000 St. 


5,500,000 trust certificate 


1949-Oct. 1, 198 


9,675,060 certificate 


rpose, pt'- 


Louis-San 
tificates, ser 


franeiseco Ry. 2! 2° 
res C, due 


equipment trust ef 


annuaily Nov. 1, 1949-1963 Pur- 
pose, purchase of equipment. Priced to yield trom 1.50 
to 2.74% according Oo maturity. Offered by Harr’s, 
Ha'!l & Co. (Inc.); Blair & Co., Inc.; Equitable Securit 
Corp.; Phelps, Fenn & Co.; Schoellkopf, Hutton & Peme- 
rev, Ine.; Cofiin & Burr, Inc.; W. E. Hutton & Co. a 
Reynolds & Co 


(Continued on page 6) 





In the comprehensive tables on the fol- 
lowing pages we compare the October 
and the ten months’ figures with those 
for the corresponding periods in the four 
years preceding, thus affording a five 
year comparison. 
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$43,916,989 


$0,930 


$682,500 


250,000 


share by The First Boston Corp.; Johnston, Lemon & 
Co.: Alex. Brown & Sons; Auchincloss, Parker & Redpath; 
Pu.ger, wOlmn, ine.; wuovulwyn & VIS, Mackall & Coe; 


Robinson, Rohrbaugh & Lukens and Robert C. Jones & Co. 


IRON, STEEL, COAL, COPPER, ETC. 
Gauley Mountain Coal Co. 6,093 shares cavital stock 
(nar $10). Purpose, general improvements. Price, $10 per 
share. Offered for subscription by stockholders. 
* 


ol 


OTHER INDUSTRIAL AND MANUFACTURING 

Beaunit Mills, Inc., 35.000 shvres of enpital stock, Prr- 
pose, corporate purposes. Price, $19.50 per share. Sold 
privately to iour of companys exX¢cuuVes. 

Berry Metors, Inc., 25,000 shares of 5‘, cumulative con- 


125,000 


299,500 


45,006 


500.0090 


97,500 


300,000 


225,125 


42.150 


297,006 


240.300 


94,000 


353,750 


100,000 


$4,106.085 


$300,000 Britton 


$500,000 


195,00: 


605,18 


294,00C 


70,000 


366,000 


vertible class B preferred stock (par £10). Purpose, work - 
ing capital. Price, par. Offered for subscription dy 
stockholders. Underwritten by Gordon Weeks & Co. 

Cotfee Concentrate Corp. 125,C00 shares of common stock, 


Purpose, expansion of manufacturing facilities, etc. Price, 
$1 per share. Offered by Reich & Co. 

Colonial Candy Corp. 149,750 shares of common stock 
(nar $1). Furpose, to erect lent, pay curremt account 
etc. Price, $2 per share. Offered by Grubbs, Scott & 
Ca., Inc. 

Doman-Frasiei Helicepters, Inc., 20,000 shares of capitai 
stock (par $1). Purpose, working capital. Price, $2.25 
per share. Offered by John Nickerson & Co., Inc. 
Dynacycle Manufacturing Co. 100,000 shares of common 


80c). 
etc. 


stock 
ing capl 
& Co. 

(C.M.) Hall 


(par 
al, 


Furpose, ocquisition of equipment, work- 
Frice, $5 per share. Offered by White 


common stock 
and to improve 
$5 per share. Of- 


Lamp Co. 46,077 shares of 
(par $5). Purpose, »dvance to subsidiary 
shipping and storing facilities. Frice, 
fered for subscription by stockholdcrs. 
Kansas Soya Products Ce., Inc., 1,925 


shares of $5 cumu- 


lative preierred stock (par $95). Purpose, working capital. 
Price, par. Ofiered by Kenneth Van Sickle, Inc. 

Kansas Seya Products, Inc., 78,000 shares of common 
stock (per 25c). Purpose, working capital. Price, par. 
O.fered Fy Kenneth Van Sickle, Inc. 

O'Sullivan Rubber Corp. 114.483 shares of common stock 
(par $1). Purpose, plant construction. Price $2.80 
(32,274 shares); $2.55 (82,209 sheres). Offered for sub- 


scription by stockholders at $2.80 per share (32,2;4 shures 
subscribed for); $2,209 shares taken by R. J. Funkhouser, 


Presiden:, at $2.55 per share. 
Purex Corp., Ltd., 20,100 shares of capital steck ‘par $1). 
Purpose, construction. Price, $11.25 per share. Offered 
by Blyth & Co., Inc. 
Remington Corp. 5,620 sheres of common stock (par $35). 
Purpose, development. Price, $7.50 per snare. Oilered by 
Eastman & Co. and Grabau-Buchman, acting as selling 
agents. 
Sightmaster Corp. 99,000 shares of common stock ‘par 
25c). Purpose, exvand menufacturing facilities. Price, 
$3 per snerc. Offered by William E. Burnside & Cc., In-. 
Southern Oxygen, Inc., 9,612 shares of common stock 
(pir $25). Purpose, expansion, working capital. Price. 
$25 per share. Offered for subscription by stockholders. 
Unsubscribed (126) shares purchased by Johnston, Lemon 
& Co. 
Standard Cable Corp. 94,000 shares of capital stock ‘par 
25c). Furpose, mecve piant purchase machinery, evc. 
Price, $1 per share. Offered by Sterling, Grace & Co. 
Trenten Chemical Co, 175,000 shores of 6’: cumulative 
convertible class B preierence common stock {par $2). 
Purpose, build snd equip plant. Price, $2.25 per share. 
O'’iered by Carr & Co 
Yankee Fiber Tile Manufacturing Co. 20,000 shares of com- 
mon stock (Par Sli. Furpose, purchase of machines, work- 
ing capital, etc Price, $35 per snare Offered by Baker 
Simonds & Co. 
OIL 

Oil Co., Ine., 500,000 shares of common stock (pat 
lc) Purpos¢ development etc. Price, 31 per. share. 
Offered by S. B. Cantor Co. 


MISCELLANEOUS 


| 





Employees Credit Corp. 20,000 shares $1.50 prior preferred’ 


stock, series A ino var). Purpose, repay loan, general 
corpurate purposes Price, $25 per shere end dividend:. 
Offered by E. H. Rollins & Son Inc.; Bioren & Co.;: 
Boenning & Co.: George R. Cooley & .Co. Inc.: W. C. 
Gibson & Co., and Taussig, Day & Company, Inc. 

Employees’ Credit Corp. 20,000 shares of class A common 


stock (pear $2). Purpose general corporaie purposes 
Price, $3.75 per share. Offered by E. H. Rollins & Sons, 
Inc.; Bioren & Co.; Boenning & Co.; Geerge R. Cooley 
& Co., Inc.; W. C, Gibson & Co., and Teussig, Day & 
Company, Inc. 

Eureka Corp., Ltd., 107,357 shares of capital stock ($i 
par Canadian currency). Purpose, mine development. etc. 
Frice, $7.50 per unit consisting »i five shares of capital 


stock and options to purchase three additional shares at 
$2 per share up to March 1, 1949. Offered for subscrip- 
tion by United States stockholders and other United 
States residents. 

Official Films, Ine., 49.000 shares 
ferred stock ‘par £5) and 49,000 
(par 10c). Purpose, working 
unit, consisiing ef one share 
Aetna Securities Corp. 


Inc., 10,000 sheres of common 
finance installations of r: 
hotels, etc. Price, $7 per 
by company. 


of 35c cumulative pre- 
sheies cf common stock 
canital, ctc Price, S6 per 
of each class. Offered by 


Radio Systems, 
50c). Purpose, 
systems in 

public direct 


stock (par 
dio ind ielevision 
share. Offered 


to 


Western Pioneer Automobile Insurance Co. 18.000 
common stock ‘par $10). Purnese, organization. 
Price, $20 per share. Offered to public by company with- 
out underwriting. 


shares 


ot ote 


Farm Loan and Government Agency Issues 


$56,280,000 


Federal Intermediate 
debentures, dated 
pose, refunding. 

New York, 


Credit Banks 1.65’. consolidated 
Nov. 1, 1948. auc Aug. 1, 1949, Pur- 
Price, par. Offered by Charles R. Dunn, 


tisca! agent. 


Issues Not Representing New Financing 


61,089,375 


*169,141 


569.750 


Alpha Portland Cement Co.. 25,000 shares of common 
stock (no par). Price, $31.125 per share. Offered by 
Jarl M. Loeb, Rhoaces & Co. 

American Bank Note Co., 6,633 shares of common stock 
(pur -$10). Price,- $25.50 vcr share. Offered by Kidder, 
Peabody & Co. 

Anheuser-Busch, Inc., 26,509 shares of common stock 
(per $4). Price, $21.50 per share. ffered by Reinholdt 


& Gardier; Stifel, Nicolaus & Co.; Newhard, Cook & Co.: 
Foward D. Jones 4 Co.;: I, M. Sicon & Co.; Merrill Lyncn. 
Pierce, Fenner & Beane, 


100,000 Barton-Mansfield Co., 1,000 shares of 6’ cummlative 
lirst preferred stock (par $100). Price, $100 per share 
Offered by Hill, Crawford & Lanford, Inc. 

142.509 Capitol Records, Ime., 15,900 shares of common stoe! 
(per 25c). Price, $9.50 per share, Offered by William R 
Staats Co. 

1,203,200 Consolidated Gas Electric Light & Power Co, of Balt 
18.800 shares of common stock (no par}. Price, $64 per 
shure. Ofiered by Lee Higginson Corp. 

215350 Crosivy Motors, Inc. 23,600 sheres of common stock (no 
per). Price, $9's per shar Ofiecred by Emanuel, Decijen 
& Co 

1.469.218 Crown Zellerbach Corp. 49,804 shares of common stock 
(par $5). Price $29.50 per share. Offered by Blyth & 
Co., Inc., and Weeden & Co. 

221,567 Dewey & Almy Chemical Co, 10,187 share of common 
stock (no par). Price, $21.75 per share. Offered by 
Paine, Webber, Jackson & Curtis. 

365,064 Independent Pneumatic Tool Co. 17,284 shares of com- 
mon stock (mo par’. Price, $21 per share. Offered by 
Julien Collins & Co.; A. C. Allyn & Co., and Bucon, 
Whipple & Co. 

823,159 Lea Fabries, Ine., 53,109 shares of common stock (par 
$5). Price, $15.25 per share. Olf:rec by Hemphill, Noyes 
& Co., and Graham. Parsons *& Co. 

925,820 Manning, Maxwell & Moore, Inc., 32,920 shares of com- 
mon stock (par $12.50). Price, $16 per share Offered 
by Hornblower & Weeks, and Clark, Dodge & Co. 

129,000 Morris Paper Mills 6,000 shares of common stock (par 
$10). Price, $21.90 wer share. Offcred by Hal'garten 
& Co. 

+340,000 (G. €.) Murphy Co. 8,000 shares of capita! stock (par $1). 
Price, $42.50 per share. Offered by McKelvy & Co. 

790,625 National Biscuit Co. 25,000 shares of common stock (par 
$19). Price, $315, per share. Ofviered by F. 8. Moscley 
& Co. 

106,259 National Linen Service Corp, 17,000 shares of commen 
steck (par $1). Price (approximately), $6.25 per share. 
Oifered by Clement A. Evans & Co., Inc. 

292,125 New York Air Brake Co. 8,200 shares of common stock 
(nd par). Price, $25% per share. Offered by Drexel 
& Co. 

8,562,560 Oklahoma Gas & Electric Co. 250.000 shares of common 
stock tpar $20). Price, $34.25 per share. Offered by 
Tne First Boston Corp.; Merrill Lynch, Pierce, Fenner & 
Beane; Goldman, Sachs & Co.; Kidder, Peabody & Co.; 
EF. H. Rollins ¢z Sons Inec.; Stone & Webster Securities 
Corp.; Central Republic Co. (Inc.):; Dominick & Dom- 
inick; W. C. Langlev & Co.; F. S. Moseley & Co.; Shields 
& Company; Stern Brothers & Co.; Tucker, Anthony & 

; Co.; R. J. Edwards, Inc.; C. Edgar Honnold; H. I. Josey 
é& Co.; America’: Securities Corp.; Dick & Merie-Smiti; 
Harri Hall & Co. ‘Inc.); Carl M. Loeb, Rhoades & Co.; 
Maynard H. Murch & Co.; Newhard, Cook & Co.; Piper, 
Jaffray % Mopwood; Salomon Bros. & Huizler; Bateman, 
Eicnter & Co.;: Bond & Goodwin Inc.; H. M. Byliesby & 
Co. (Inc.); Laird, Bissell & Meeds; Puinam & Co.; 


& Co.; Hirsch & Co.; Edward D. Junes & Co.; Metro- 
politan st. Lou.s Co.; Pacitic Co. of Cahi.; Reinholdt & 
Gardner; The Robinson-Humphrey Co.; Rob'‘nson, Rohr- 
baugh & Lukens; Brooke, Stokes & Co.; Brown, Lisl¢ 
& Marshall; Butcher & Sherrerd; Byrd Brothers; E. W. 
Clucas & Co.: H. L. Emerson & -Co.,-Inc.; Clement A 
Evans & Co., Inc.; Fahey, Clark & Co.; Farwell, Chap- 
mun & Co.; First Soutiwe Co.; Mackubin, Legg & Co.; 
A. E Masten. & Co.; E. M. Newton & Co.; Prescott, Haw- 
ley, Shepard & Co., In: Rotaii, Movle & Morland; 
Stix & Co.; Townsend, Dabney & Tyson; Boenning & Co.; 
Burgess & Leith; Chace, Whiteside, Warren & Seats, 
Incorporated; De Haven & Townsend, Crouter & Bodine: 
Hanuahs, Ballin & Lee; Carter H. Harrison & Co; R. H. 
Joanson & Co.: Lester & Co.; Miller & George; O’Brian, 
Mitchell & Co.; Rambs, Close & Keiner, Inc.; Scott, 
Horner & Mason, Inc.; Walter & Company, and Wurts 
Dulles & Co. 

2.493.750 Pacific Gas & Electric Co. 75.000 shares cf common 
stock (par $25). Price, $33.25 per share. Ojifered. by 
Lehman Brothers: Merrill Lynch, Pierce, Fenner & Beane; 
Blair & Co., Inc.; Crowell, Weccsion & Co.; Lester & Co.; 
Schwabacher & Co.: Pacific Worthwest Co.; Bateman, 
Eichler & Co.:; Maxwe:l, Marshall & Co.; Henry F. Swift 
& Co.; Stern, Frank & Meyer, and Wulff, Hansen & Co. 

+570 900 Pittsburgh Plate Glass Co. 17,300 shares of common* 
stock (var 310). Price, $33 per share. Ojiered by Gold- 
man, Sachs & Co, 

3.468.726 Public Service Electric & Gas Ce. 129,672 shares of $1.40 
dividend preference common stock (no par). Price, 
$26.75 per share. Offered by organ Stanley & Co. 

290,000 Seuthern California Edison Co. 10,000 shares °° common 
stocx (par $25). Price, $29 per share. Offered by Blyth 
& Co., Ine 

142,509 Texas Gas Transmission Co. 6,000 shares of common 
stock (mo par). Price, $23.75: per share. Offered by Blyth 
& Co., Inc 

*154,009 West Viiginia Pulp & Paper Ce. 3,500 shares of com- 
mon stock (no par). Price, $44 per share. Offered by 
Kidder, Peabody & Co. 

400 006 Yankee Fiber Tile Manufacturing Co- 80,000 shares ofl 
common. stock tpar $1). Price, $5 per share. Offered by 
Baxer, Simonds & Co. 

132,000 Weyerhaeuser Timber Co, 2,000 shares of common stock 
(no par). Price, $66 per share. Offered by Blyth & Co., 
mc. 


$24,766,550 


Represent: 





Stroud & Company, 
Burke & MacDenald: 
A. G. Edwards & Sons; 


issues placed privately. 


Ine 
Cohu 
Ferris & Company; Henry Herrman 


Aucnincloss, Parker & Redpath; 
& Co.; Curtiss, House & Co.; 


‘Represents special offering 








General Gorporation and 
Investment News 


(Continued from page 2) 


Baltimore & Ohio RR.—Resumes Preferred Dividenu— 


The directors on Nov. 15 declared a dividend of $1 per share o1 
the preferred stock, payable Dec. 22, 1948, to holders of record Nov. 2% 
1948. This is the first payment on thé preferred stock since 1931. 

Roy B. White, President, said that future dividends would depend on 
earnings and that he hoped the volume of business in the countr 
and action on pending rate and wage matters would enable the com- 
pany to sustain its earnings. 


The company earned a net income of $19,043,131 for the first ten 
months of 1948, R. B. White, President, told the stockholders on 
Nov. 15 at their 122nd annual meeting. This, he said, is $12,836,11: 
greater than for the same period of 1947. He added that Novembe 
end December should produce some additional net, with possible par 
tial offset by retroactive wage increases. 

“A seriovs drain on net earnings is Federal income taxes—now 


“We estimate these 
This is equivalent % 
per share on the 


1unning at the rate of 38% .”’ 
taxes will be roundly 
$4 per share on the 
common.” 

In 
said: 


Mr. White explained. 
$11,000,000 for this vear. 
preferred stock and $3.37 


describing the increas2d costs of railroad operations, Mr. Whit« 
“Increases in rates of pay for all railroad employees have aver- 
age) about “Vo% since 1959, a prewar year. Material prices are now 
more than 100% higher. Freight rates have advanced only 44% 
passenger fares only 28%. Further increase in rates of pay are now 
with us.” He then added that the reilroads have applied to the Inter 
state Commerce Commission for an additional increase in freight rate 
and that hearings are scheduled to begin on Nov. 30. 

The Interstate Commerce Commission decision of Aug. 21 granting 
permanent increases in freight rates should give this company $71,000, - 
000 additional gross revenue annvally on the basis of the 1948 traffi 


volume, Mr. White estimated. Passenger fare increases this year wii} 
add about $2,800,000 revenue annually, based on the present volume 
of trafiic. Increased compensation for handling U. S. mail will adu 
approximately $1,000,000 to B. & O. mail revenue in 1948. 


Partially offsetiing this additional income 
conductors, trainmen, engincers, 


are wage increases grantea 
firemen and switchmen, effective Oct. 


16, 1948, Mr. White reported. An Emergency Board is now studying 
the wage demands of nonoperating employees. 
Mr. White said that the cost of coal has increased 56 cents per ton 


this will add $4,000,000 to the road's annual fuel 
cost of Diesel fuel will amount to about $1,000,000 
Higher prices for steel—another principal item of railroad 


this year end that 
bill. The increased 
annualiy. 


material—will add about $1,236,000 to the company’s annual ex 
penditure. 
Mr. White pointed out, however, that the installation of more effi- 


cient facilities and eouipment in the course 
ment program has effected many savings. 


of the postwar 
For instance, the 


improve 
railroad's 





big fleet of Diesel-electric locomotives is saving more than $6,000,000 
a year compared with the steam locomctive operation it replace: 
During the current year, deliveries have been completed on 40 1,50( 
h.p. Diesel-clectric units for road freight service. 

Equipment ordered for cdelivery in 1948, in addition to 160 Diesel- 
electric units, included 5,636 hopper cars, eight sleeping cars and lt 
other passenger cars. All of this equipment has been delivered except 


some of the Diesel units and the 16 passenger cars, which are expected 


early in 1949. The tctal cost of this equipment is about $46,500,000. 
At the mecting, the stochholders approved the taking into direc’ 
ownership of two B. & O  svbsidiaries—the Baltimore & Ohio & 


Chicago RR. Co. and ithe Baltimore & Ohio Southwestern RR. Co. 
will eneble the B. & O. to simplify its financial structure, if the 
approves. 


Thi 
IC¢ 


The stockholders ulso cpproved the purchase by the B. & O. of the 
entire stock of the Centralia & Webster Springs RR. Co. for $35,600 
Territcry adjacent to this four-mile line in West Virginia is underlaic 


with large coal deposits which are 
V. 168, ». 2903. 


now being suveyed for development 


Baltimore Transit Co.—Earnings— 


(Including Baltir:ore Coach Co.) 
Period End. Sept. 30 1948 — Month—1947 1948—-9 Mos.—-1947 
Revenue miles 3,389,988 3,245,104 30,373,169 29,996,146 


12,362,478 
$1,849,441 
1,894,002 
169,483 


19,248,675 
$1,858,552 
1,560,966 
181,597 


175,652,009 
$16,704,967 
16,279,242 
1,545,875 


179,227,807 
$17,098 ,35 
14,375,195 
1,677,932 


Revenue 
Operating 
Operating 
Taxes 


passenge.s 
revenues 
expenses 


Operating iucome $214,044 $115,729 *$1,120,149 $1,045,725 


Ncen-oper. income 4,114 5,489 37,834 43,815 
Gross income *$209,531 $121,278 *$1,082.316 $1,089,540 
Fixed charges 12.709 7,510 113,784 27,714 
Int. on series A debs. 49 292 51,594 446,110 466,232 
Net income $271,932 $62,174 *31,642,209 $595,585 

Loss.—V. 1638, p. 1478S. 


Bangor & Aroostook RR.—Postpones Sale of Equips.— 
The company has postponed from Nov. 23 to Nov. 30 its proposec. 
offering of $2,100,000 equipment trust certificates. Bids for the issu: 
will be received at offices of the Guaranty Trust Co., New York, 
rather than at the company’s offices in Bangor, Me., as Dlanned 
originally. The road postponed the time for opening bids to Nov. 3 
to avoid as far as possible undue conflict with other issues comin 
into market during the preceding week, according to President Curti 
H. Hutchins.—V. 168, p. 1898. 


Beech-Nut Packing Co.—40-Cent Extra Dividend— 
The directors on Nov. 16 declared an extra dividend of 40 cents pe 
share and the usual quarterly dividend of 49 cents per share on thi 


common stock, par $10, both payable Dec. 27 to holders of record 
Nov. 29. A Similar extra was paid on Dec. 26, last year.—V. 16t 
p. 1139. . 

Belden Manufacturing Co.—Earnings— 

9 Mos. End. Sept. 30— 1948 1947 1°46 aye 1945 
Net sales billed $14,440,254 $14,073,106 $8,949,445 $8,208, 71° 
Net inc. before deprec. 1,200,975 1,853,996 1,273,039 1,165,755 
Prov. for depreciation 299,746 253,890 212,915 195,60: 
Prov. for Fed. tax. (‘est.) 343,000 611,000 403,000 653,000 
Prov. for contingencies Cr81,277 133,760 

Net income . , $639,456 $989,106 $523,363 $317.15 
Shares of capital stock : » 

outstanding 320,614 291,640 291,640 265,30: 
Earnings per share-- $1.99 $3.39 $1.79 $1.19 

Book value per share of capital stock as of Sept. 30, 1948 (exe: 
contingency and working reserves) was $19.70. 

Whipple Jacobs, President, said: 

“Earnings for the third quarter were the best of the year ab 
were higher than in the third quarter of 1947. 

“Without any change in conditions in the next 60 days earning 
for the year will be at least $2.75 per share.” V. 168, p. 542. 


Bell & Gossett Co.—Extra Dividend of 25 Cents— 


The directors on Nov. 15 declared an extra dividend of 25 cents pe 
share and the regular quarterly dividend of 15 cents per share on th¢ 
common stock, both payable Dec. 1 to holders record Nov. 23. Apr 
| extra distribution of 15 cents was made on Jan. 2, this year. The tota! 
paid in 1948 will be $1.15 per share, as against 30 cents in 194% 
—V. 167, p. 1358. 
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Bell Telephone Co. of Pennsylvania—Earnings— 
Period End. Sept. 30— 1948—Month—1947 1948—9 Mos.—1947 


$ $ $ $ 
Operating revenues 12,968,205 11,837,519 114,581,058 102,750,329 
Uncollectible oper. rev._ 22,167 24,102 203,541 185,557 
Operating revenues.__ 12,946,038 11,813,417 114,377,517 102,564,772 
Operating expenses__.._ 10,536,641 9,387,568 91,827,961 79,443,859 
Operating taxes____-_ 972,268 964,776 9,252,082 9,315,918 
Net operating income 1,437,129 1,461,073 13,297,474 13,804,995 
Net -after charges__-_--- 1,001,609 1,021,504 9,583,198 9,963,748 


—V. 168, p. 1578. 


Borne Scrymser Co.—Omits Semi-Annual Dividend— 


Kenneth C. Thompson, Secretary, on Nov. 15, stated: “Owing to the 
yeduced earnings for the 10 months ended Oct. 31, 1948, the directors 
have decided it is to the best interests of the company to omit the 
customary semi-annual] dividend payable Dec. 15, 1948.” Semi-annual 
paymenis of $1 per share had been made up to and including June 15, 
1948.—V. 166, p. 2100. 


Boston Edison Co.—Financing Approved— 

The company has been authorized by the Massachusetts Department 
of Public Utilities to issue $23,000,000 3’ unsecured promissory 
notes to be dated Nov. 15, 1943, and mature Nov. 15, 1973. The issue 
will tbe sold at 101.24 in the following amounts: $12,500,000 to John 
Hancock Mutual Life Insurance Co.; $7,500,000 to Bankers Trust Co.; 
and $3,000,000 to Aetna Life Insurance Co. Of the proceeds, $13,000,- 
000 will go to pay off the company’s bank loans and $10,000,000 for 
plant additions and improvements. 

Company’s construction program has 
stantially increased demands ior service. The company reports total 
operating revenues for the eight months ended Aug. 31, 1948, of 
$42:571,996. Net income, after operating expenses and taxes, Was 
4,762,655.—V. 168, p. 1795. 


been stepped up by sub- 


Boston & Maine RR.—September Earnings Higher— 
Period End. Sept. 3-— 1948—-Month—1947  1948—9 Mos.—1947 
‘Operating revenues_ 7,719,839 $6,939,304 $70,124,063 $61,637,923 











Operating expenses- 5,913,862 5,703,210 54,807,910 48,841,987 
i Ra 787,032 625,837 6,353,174 6,037,077 
quip. rents (Dr)_- 280,758 282,732 3,082,944 2,336,913 
Jt. fac. rents (Dr) 31,483 17,321 279,757 218,384 

Net ry. oper. income. $706,704 $310,204 $5,600,278 $4,203,562 
Other income __-- 112,855 58,786 707,154 582,018 

(Gross income __--. ; $819,559 $368,990 $6,307,432 $4,785,580 
Rentals, int., etc.__. 288,140 271,918 2,661,699 2,661,228 
‘Contingent charges ___- 193,54 198,012 1,758,122 1,785,544 

Wet income ____- $337,665  *$100,940 $1,887,611 $338,808 


“BDeficit.—V. 168, p. 1795. 


Briggs & Stratton Corp.—Earnings— 


Pericd End. Sept. 30— 1948—-9 Mos.—1947 1948—12 Mos.—1947 
Wet profit from oper..__ $4,639,548 $3,408,279 $5,133,948 $4,506,084 








‘Other income (net) _---_ 73,033 51,192 96,514 73,004 
Net profit before in- 
income taxes __-_-- $4,112,581 $3,459,471 $5,230,463 $4,579,089 
Wis. income tax___-_- 224,000} ; 299,000 
Federal income tax 1,491,000{ 1,450,000 1,916,000 1,901,600 
aaa $2,387,581 $2,009,471 $3,015,463 $2,677,489 
Capital shares outstdg._ 594,298 594,298 594,298 594,298 
Barns. per com. share__ $4.02 $3.38 $5.08 $4.51 
Deprec. (incl. above). 111,087 92,928 146,969 122,892 


~——V. 168, p. 1140. 


Brockton Edison Co. — Bonds Offered—As mentioned 
am our issue of Nov. 15, Kidder, Peabody & Co., on Nov. 
12 offered $4,000,000 first mortgage and collateral trust 
bonds, 3% series due 1978 at 100.50 and interest. Further 
details follow: 


PURPOSE—The net proceeds estimated at $3,963,500 will be applied 
first (toward payment of $2,950,000 of promissory notes and the balance 
will be used to finance additional construction costs and for other 
conmporate purposes, These notes were issued during the period 1945- 
1986, in part, to obtain funds for construction purposes and, in part, to 
mequire securities of Montaup Electric Co. 


CONSTRUCTION PROGRAM—Company has made, and proposes to 
ma@ke, construction expenditures from Jan. 1, 1948 to Dec. 31, 1950 
in am amount estimated at approximately $2,873,000 <of which -ap- 
proximately $700,000 had been expended through Sept. 30, 1948). 
Whe greater part of the money, it is expected, will be spent for the 
construction of new lines and substations to serve new and increasing 
loads in all parts of the company’s area and the rebuilding and 
strengthening of lines now existing. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Oustanding 
lst mtge. & coll. trust bonds- A 
fe series due 1978____. feed ntie - ° $4,000,000 
Common stock ($25 par) 241,398 shs. 241,398 shs. 


_ “Bonds of the 1978 series and bonds of any subsequently estab- 
lished series may be issued by the company upon authorization by 
the stockholders and board of directors thereof, subject to the restric- 
tions in the mortgage. 

HISTORY AND BUSINESS—Company was incorporated in Massa- 
chusetts March 22, 1883 as Edison Electric Illuminating Co. of Brock- 
ton and, in 1937, name was changed to Brockton Edison Co. Company 
iS engaged in the electric light and power business in certain com- 
munities in southeastern Massachusetts and also sells electric appli- 
ances. 


The company is a member of the holding company system of Eastern 
Utilities Associates, which owns 97.41% of the outstanding capital 
steck of the company and 86.28% of the outstanding capital stock 
of Blackstone Valley Gas & Electric Co. Eastern Utilities Associates 
also owns 36.9’. of the outstanding common stock of Fall River Elec- 
tric Light Co. Fall River is a member of the holding company system 
of (New England Electric System, a non-affiliated holding company. 

Company, Blackstone, and Fall River own all the outstanding 
capital stock of Montaup Electric Co. 


The business of the company consists of purchasing and gene- 
rating electric energy ard distributing and selling it at retail in 
the City of Brockton and 16 neighboring towns in the Counties of 
Plymouth, Bristol and Norfolk. It also furnishes service to a few 
border line customers of two adjacent utility companies as well as 
standby service to the Plymouth County Electric Co. and occasional 
power to Taunton Municipal Lighting Plant and to the Lighting De- 
partment of the Town of Hull. The territory served is geographically 
integrated and covers approximately 288 square miles, with a popu- 
lation of 141,000. 


UNDERWRITER—Kidder, Peabody & Co.—V. 168, p. 2004. 
Bucyrus-Erie Co. — Stock Issue Oversubscribed—An 
offering of 173,814 shares of common stock (par $5) by 
an underwriting group headed by Harris, Hall & Co. 
({Ine.) was heavily oversubscribed Nov. 16 underwriters 
reported. The shares represent the unsubscribed por- 
tion of an offering of 319,916 shares made by the com- 
pany to its stockholders on the basis of one share for 
each four shares held. Stockholders rights expired 
Nov. 15. Public offering was made at $15 a share. See 
also V. 168, p. 1899. 











| 





Calamba Sugar Estate, San Francisco, Calif. 


Spreckels Increases Stock Holdings— 


The J. D. and A. B. Spreckels Co. increased its stock holdings 
in Calamba Sugar Estate by 10,700 shares in the 12 months ended 
last June, it is indicated in reports filed with the SEC. The Spreckels 
holdings in Calamba, which is now in liquidation, amounted to 36,200 
shares by the end of June, 1948. Calamba and the Spreckels firm 
are joint owners of Pampanga sugar mills, which was back in partial 
operating condition this year. Calamba was reported intending to 
retain its 50% interest in Pampanga until such time as it could be 
sold at a fair price. Calamba has a total of 250,000 $1 par common 
shares outstanding.—V. 164, p. 2827. 


California Electric Power Co.—Definitive Bonds Ready 


Temporary first mortgage bonds, 3% series, due June 1, 1978, may 
now be exchanged for definitive bonds at the Bankers Trust Co., 16 
Wall St., New York 15, N. Y.—-V. 168, p. 739. 


California Water Service Co.—Securities Offered— 
Dean Witter & Co. and associates on Nov. 17 offered 
80,000 shares of 5.30% cumulative convertible preferred 
stock, series D (par $25), at $26.50 per share. 

On Nov. 18 Dean Witter & Co. offered $1,500,000 first 
mortgage 344% bonds, series C, due Nov. 1, 1975, at 98% 
and interest. 


The issue was awarded Nov. 16 on a bid of 97.512. 


Halsey, Stuart 
& Co. Inc. bid 95 for 3%s.—V. 168, p. 1899. 


Canadian Pacific Ry.—Earnings— 


Period End. Sept. 30— 1948—Month—1947 1948-—-9 Mos.—-1947 


$ $ $ $ 
Gross earnings 33,998,593 27,772,554 255,587,038 232,928,367 
Working expenses . 31,697,920 26,812,603 249,772,213 222,325,925 
Net earnings 2,300,673 $59,951 5,814,825 10,602,442 


—V. 168, p. 2004. 


Carolina Mills, Inc.—Files to Reorganize— 


It was announced on Nov. 14 that this corporation has just filed 
in the United States District Court at Columbia, S. C., a voluntary 
petition for reorganization in bankruptcy under Section 10 of the 
Bankruptcy Act. 

Judge George Bell Timmerman of the United States Court for the 
Eastern District of South Carolina signed the court order and 
appointed as temporary co-trustees of the company, N. Walter Edens, 
attorney of Bennettsville, S. C., and W. H. Corry of Dillon. 

Representing the company in the action were Attorneys W. M. 
Nicholson of Charlotte, N. C., and Henry Edens of Columbia. 

It was disclosed that a plan of reorganization of the firm will be 
submitted to the court later. 

The plant at Dillon, S. C., has 32,000 spindles.—-V. 165, p. 1585. 


(J. I.) Case Co.—To Pay 10% Stock Dividend— 


The directors have declared a year-end dividend of 80 cents per 

Share in cash and a 10% stock dividend on the common stock, the 
cash payment to be made on Jan. 1 to holders of record Dec. 12, and 
the stock distribution on Dec. 10 to holders of record Nov. 25. 
_ The above action brings tota). declaration this year to $2 per share 
in cash (including 40 cents in each of the three preceding quarters), 
which was the same as declared in 1947. No stock distribution was 
declared a year ago.—V. 167, p. 1691. 


Caterpillar Tractor Co.—Earnings— 


Period End. Oct. 31— 1948—-Month——-1$47 1948—10 Mos.—1947 
$ $ $ 


3 , $ 
Sales ba dona : ~ 21,731,323 17,316,486 169,113,338 149,352,241 
Profit ie 2,458,040 1,081,950 8,879,920 6,458,128 


Operations for the 10 months ending Oct. 21, 1948, reflect the effect 
of a strike which started April 8 and ended May 12.—V. 168, p. 1686. 


Central Illinois Electric & Gas Co.—Earnings— 














12 Months Ended Sept. 30— 1948 1947 1946 
Operating Tovaniues ..... + aces $10,610,477 $9,272,407 $8,335,609 
Operating revenue deductions _____ 7,004,833 6,225,757 5,103,466 
Federal taxes on income. i 854,896 865,503 556,281 
Retirement reserve accruals 772,500 624,082 507,247 

Utility operating income_ $1,978,247 $1,557,063 $2,168,614 
Other income (net)__- te mati 5,733 11,647 20,137 

[arees tees oo ---~ $1,983,981 $1,568,711 $2,188,752 
Income deducticns —___._-__-____ 637,808 146,726 922,902 
_ Net income BEE EE ee, Ss PATS $1,346,173 $1,421,984 $1,265,849 
Preferred dividend requirememts____ 164,060 164,000 164,000 

Bel. applic. to com. stock ________ $1,182,173 $1,257,985 $1,101,849 
Common shares outstdg, __________ 480,000 480,000 480,000 
Earnings per common share $2.46 $2.62 $2.75 


—V. 168, p. 843. 


Central Maine Power Co.—Old Registration Statement 
Withdrawn— 


The registration statement (No. 7302) filed with the SEC Nov. 10, 
1947 and covering 160,000 shares of common stock (par $10) has been 
withdrawn. A new registration statement: covering 303,330 shares of 
common stock was filed Nov. 1, 1948—V. 168, p. 1899. 


Central New York Power Corp.—Loan Approved— 


* The SEC on Nov. 8 approved: company’s proposal to issue its 
promissory notes prior to Dec. 31, 1948 in the principal amount of not 
to exceed $5,000,000, pursuant’ to the provisions of an amendment 
dated Aug. 17, 1948, to a loan agreement dated Dec. 19, 1947, between 
Central and certain banks. The proposed promissory notes: are to bear 
interest at the rate of 242‘, per annum and are to be due Dec. 31, 
1950, subject to the right of Central to prepay at any time any part 
or all of such indebtedness. Pursuant to the provisions of the original 
loan agreement dated Dec. 19, 1947, Central issued its notes in an 
aggregate principal amount of $10,000,000, bearing interest at the 
rate of 2%‘ per annum. 


The $5,000,000 of proceeds to be derived by Central from the 
proposed sale of the notes are to be used to apply to the cost of 
construction, extension and improvement of its plant, property and 
facilities. An amendment to the application states that the issue 
and sale of the $5,000,000 principal amount of promissory notes was 
approved by the P. S. Commission .ef New York by order dated Oct. 27, 
1948.—V. 168, p. 2004. 


Central & South West Corp. — Invitation for Bids for 
Shares of Common Stock— 

The corporation is inviting bids for the purchase from it, as a 
whole, of such of 659,606 authorized but unissued shares of its com- 
mon stock (par $5) as shall not be issuable pursuant to acceptances 
of the subscription offer to be made to the holders of the outstanding 
shares of its common stock. 

Bids shall be presented to corporation, at 20 North Wacker Drive, 
Room 2158, Chicago 6, Ill., prior to 11 a.m. (CST) Nov. 18.—V. 168, 
p. 2005. 


Century Ribbon Mills, Inc.—Earnings— 
(Including Century Factors, Inc.) 











9 Mos. End. Sept. 30— 1948 1947 1946 1945 
Profit after charges_-_ $634,685 $355,273 $497,068 $315,615 
Federal taxes oer 240,000 130,000 190,000 123,000 

Net profit $394,685 $225,273 $307,068 $192,615 
Common dividends - 90,000 90,000 75,000 45,000 

Balance surplus $304,685 $135,273 $232,068 $147,615 
Com. shrs. outsidg.__ ~~~ 198,440 192 825 198,700 100,000 
Earns. per com. share_- $1.97 $1.13 $1.54 $1.92 


* able 





CONSOLIDATED BALANCE SHEET, SEPT. 20, 1948 


(Including Century Factors, Inc.) 

ASSETS—Cash_ $775,285; accounts receivable, $4,228,407; cash sur- 
render value of life insurance, $130,608; inventories, $2,530,777; 
treasury stock (1,560 shares) at cost, $15,379; land, building, machin~ 
ery and equipment (after reserve for depreciation), $1,398,880; deferred 
assets, $95,005; total, $9,174,341. 


LIABILITIES—Notes payable (banks), $2,000,000; trade creditors 
accounts payable, $172,123; due to factoring depts.—manufacturers— 
jobbers, $2,909,898; accrued wages, taxes, commissions (est.), $62,972; 
Federa] income tax (1947), $64,076; provision for Federal income tax, 
1948 (estimated), $240,000; common stock (200,000 shares of no par 
value), $2,00C,000; surplus, $1,725,272; total, $9,174.341.—-V. 168, 
p. 1141, 


Chemical Research Corp., Detroit, Mich. — Stock In- 
creased—Debenture Issue Approved— 


The stockhoiders on Noy. 12 voted to change the authorized com- 
mon stock from 800000’ shares, per $1, to 2,000,000 shares, par 50 
cents and authorized the creation cf an issue of $300,000 6‘, deben- 
tures to be convertible intc common stock at 50 cents per share 
within three years.—V. 149, p. 2360. 


Chicago, Rock Island & Pacific RR.—Promotions— 


J. D. Farrington, President, on Nov. 13 announced the appointment 
ct William E. Hayes, Assistani to President, to the position of 
Executive Assistant with jurisdiction over the railroad’s Public Rela- 
tions Department. The appointment became effective Nov. 15. 

W. E. Bolton, industrial comhzissioner, has been appointed Assistant 
to the President, with headquarters in Chicago. 

In his new position, Mr. Bolton will retain his jurisdiction and 
supervision over the Rock Island’s Industrial and Agricultural depart- 
ment, in addition to such other duties as are assigned by the Presi- 
dent.—V. 168, p. 2005. 


Chicago & Southern Air Lines, Inc.—International Air 
Cargo Increased— 


The corporation’s internationa! air freight volume to the Caribbean 
area increased by more than 50% during the first ten months of 
1948 compered to the same period last year, T. M. Miller, General 
Traffic and Saies. Manager, reported on Nov. 10. 

The resulting revenue fo, the saine period increased slightly under 
50%, due to a rate slash during 1948. 

From January, 1947, through most of July, 1948, this company’s 
air cargo service to Cuba was available only through the New Orleans 
gateway. On July 31 of this year the airline inaugurated service to 
Cuba, Jamaica, B. W. I., and Venezuela through the Houston gateway. 
The Houston-Caracas flight. made three times weekly, connects in 
Havana with the daily New Orleans-Havana flight. 

The 10-month period, January-October, 1947, shows 138,873 pounds 
of international air cargo carricd by C&S and a total revenue of 
£33,597. The same period this year boosted the pounds to 218,376 
and the dollar total to $48.877.—-V. 168, p. 1692. 


C. L. T. Financial Corp.—New Vice-President of Unit— 


The appointment of George E. Charlton as Vice-President of Uni- 
versal C.I.T. Credit Corp., financing subsidiary of C.I.T. Financial 
Corp., and head of the company’s New York Division, was announced 
on Nov. 17. He will direct and supervise the operations of Universal 
C.I1.T.’s branch office and field personnel in the greater New York 
area, as far north as Poughkeepsie and in nearby Connecticut. 

Mr. Charlton was formerly Assistant Vice-President and head of the 
New York Division under the supervision of M. R. Sanborne, Vice- 
President and Regional Manager of the corporation’s New York and 
Newark, N. J. divisions, who retires under the company’s retirement 
pension plan.—V. 168, p. 1900. 


Cities Service Co.—Definitive Debentures Ready— 


Temporary 3% sinking fund debenturés due Jan. 1, 1977, may be 
exchanged for definitive debentures at the Guaranty Trust Co. of New 
York, trustee, 140 Broadway, New York, N. Y.—V. 168, p. 940. 


Clark Equipment Co. (& Subs.)—Earnings— 








9 Mos. End. Sept. 30— 1948 1047 1946 1945 
Gross profit - ______ $10,778,472 $9,686,812 $2,482,019 $7,662,876 
Miscellaneous income_-_ 136,305 129,164 120,520 190,016 

Total income _____-- $10,914,777 $9,815,976 $2,602,539 $7,852,892 
Admin. & selling exps._ 4,260,015 3,814,623 1,914,433 1,654,036 
Discounts allowed 549,932 560,847 296,047 248,337 
Spec. amort. of war facil. masala ane ~ 450,214 
Interest paid, etc.___-- 37,499 34,485 5,260 88,644 
Depreciation __-__ bas Sis 532,840 457,393 309,910 340,834 
Federal taxes ___--_-- 2,106,000 1,879,000 29,000 3,925,000 
Prov. for inventory res. ------ “ tard ge re 

Net profit _.___---- $3,428,491 $2,569,628 $47,889 $1,145,827 
Preferred dividends : 67,222 67,222 67,223 67,223 
Common dividends _ 712,848 594,040 534,636 534,636 

Surplus ._.------- $2,648,421 $1,908,366 Dr$553,970 $543,968 
Shs. com. stoek (no par) 475,232 475,232 237,616 237,616 
Earnings per com. share $7.07 $5.26 Nil $4.54 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1948 
ASSETS—Cash in banks and on hand, $4,841,248; accounts receiv- 
(net), $4,611,480; inventories, $12,508,232; investment (net) in 
Buchanan Land Co. (100% owned), $4,737; land, buildings, machinery, 
etc. (after reserve for depreciation. and special amortization of $11,- 
383,463), $6,809,186; prepaid insurance and taxes, $121,423; total, 
$28,896,306. 

LIABILITIES—Notes payable- to .banks, $700,000; accounts payable 
and payroll, $4,032,658; accrued taxes, etc., $423,105; reserve for 
Federal taxes on income, .$2,846,092; deferred income, $469,341; reserve 
for possible future inventory. price decline, $1,000,000; 5’, preferred 
stock (par value $100), $1,902;700; common stock (par value $20), 
$9,993,520; earned surplus, $7,824,715; capital stock purchased for and 
held in treasury—preferred, at par, 1,101, shares (‘acquired at cost 
of $108,660), $110,100, and common, at cost, 24,444 shares, $185,725, 
Dr$295,825; total, $28,896,306.—V. 168, p. 2005. 


Cleveland Cincinnati Chicago & St. Louis Ry.— Tenders 


The Central Hanover Bank & Trust Co., trustee, 70 Broadway, New 
York, N. Y., will, until 12 o’clock noon (EST), Nov. 26 receive tenders 
for the sale to it of St. Louis Division first collateral trust mortgage 
bonds to an amount sufficient to exhaust the sum of $63,620, at prices 
not to exceed 105 and interest.—V. 166, p. 1991. 


Cleveland Graphite Bronze Co.—60¢ Year-End Div. 


The directors on Nov. 17 declared a year-end dividend of 60 cents 
a share on the common stock and the regular quarterly dividend 
of $1.25 a share on the 5% preferred stock, both payable Dec. 9 
to holders of record Nov. 29. 

The common dividend brings total payments in 1948 to $1.80 
a share, comparing with $2.50 a share in 1947 and $1.50 a share in 
1946, based on present capitalization. A year-end distribution of 
$1.32'% a share was made on Dec. 11, last year. 

While earnings this year are expected to be substantially equal 
with last year’s, directors decided on a conservative dividend action 
in view of the possible future need for enlarged working capital, it 
was stated.—V. 168, p. 1142. 


Clinton Industries, Inc. (& Subs.)—Earnings— 





3 Mos. End. 9 Mos. End. Sept. 30 

Sept. 30, 48 1948 1947 
Profit and income before Fed. taxes $442,097 $221.880 $4,866,956 
Provision for Federal income taxes 164,587 65,891 1,837,915 
SiG AN ke tk Ss ahi 558k *$277,510 $155,989 $3,029,042 
Earned per share capital stock___- $0.37 $0.21 $4.06 


*This compares with a net profit of $723,635, or 96 cents per share 
in the third quarter in 1947.—V. 168, p. 2005. 
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(The) Coleman Co., Inc.—Sales and Earnings Decline 
10 Months Ended Oct. 31— 1948 1947 
I i 2 _. $25,903,448 $27,747,625 
Net profits after charges ‘and taxes______ hae 2,879,120 3,719,503 


Declares Extra Dividend— 


The directors on Nov. 16 declared an extra dividend of 25 cents per 
Share an@ the usual quarterly dividend of 35 cents per share on the 
common stock, both payable Dec. 3 to holders of record Nov. 26. This 
brings the total for 1948 to $1.65 per share, as against $1.25 paid in 1947. 


The usual quarterly dividend of 53% cents per share on the pre- 
ferred siock was also declared, payable Dec. 10 to holders of record 
Nov. 26.—V. 168, p. 1796. 


Columbia Gas System, Inc. (& Subs.)—Earnings— 














Period End. Sept. 30— 1948—-3 Mos.—1947 1948—12 Mos.—1947 

Subsidiary Cumpanies $s 3 3 $ 
Gross rev and other 

inconi< a 20,967,343 19,677,134 116,967,459 107,437,037 
Gas purchased 7,543,455 6,237,679 40,260,257 33,441,968 
Operation 7,244,597 6,663,470 31,077,087 26,702,879 
Maintenance —- : 852,081 1,430,211 6,827,552 5,117,671 
Prov. cepree. aid 

depletic rae 1,449,924 1,605,899 7,984,357 7,767,264 
Federal ircome taxes 203,787 422,508 5,400,458 7,007,820 
Taxes other than Fed- 

eral income_-_-__-_ 1,425,237 1,296,139 6,345,652 5,846,898 

Gros nceome_ 1,248,252 2,021,228 19,072,096 21,552,537 
Misc. inc. me deducts. 119,121 125,689 371,002 526,374 

Balance applicable to 

corporation 1,129,131 1,895,539 18,701,094 21,026,163 
Columbia Gas System, 
iInc.— 

Admin. cxpenses___ 220,490 243,273 1,062,967 896,647 
Federa! «znd other taxes 114,923 200,023 775,014 693,406 
Interest and other tixed 

charze ret) 1,047,987 700,309 3,515,257 2,807,540 

Consol. net income 252,409 751,934 13,347,856 16,628,570 

*Detici: 7 

NOTE—The statements do not include American Fuel & Power Co. 
or its subsidiaries. The corporate charter of American Fuel & Power 
Co. has been repealed and ity former assets are held by a trustee 
uncer the Federal Bankruptcy Act. Trustees in bankruptcy have also 
been appomted for its subsidiaries, except Kentucky Drilling Co. 
whose assets are of little value.—V. 168, p. 2005. 


Commonwealth Edison Co.—Weekly Output— 


Eleciric:ty output of Commonwealth Edison Company and associated 
companies, excluding sales to other electric utilities, for the week 
ended Nov. 13 showed a 4.1’> increase over the corresponding week 
a year igo. Following are the kilowatthour output totals of the 
past four weeks and percentage comparisons with 1947: 

Week Evded— 1948 1947 % Inc. 
Nov. 13 240,200,000 230,680,000 4.1 
Nov. 6 237,201,000 225,632,000 5.1 
Oct. 30 - 230,682,000 221,373,000 4.2 
Oct. 23 . : sé , 234,374,000 213,693,000 9.7 
—V. 168, p. 2005. 


Commonwealth & Southern Corp.—Declares $1.50 Div. 


On Nov. 16, the directors declared a dividend of $1.50 per share 
on the preferred stock, subject, however, to an order of the Securities 
and Exchange Commission. The payment is proposed to be made on 
Jan, 3, 1649, to preferred stockholders of record Dec. 10, 1948. 

A distribution of $1.50 per share was made on this issue on Oct. 1, 


which brought total payments in 1948 to $9 per share as compared 
with $12 paid in 1947. 

Weekly Output Increased 8.77%— 

The weekly kilowatt hour output of electric energy of subsidiaries 
of this rporation adjusted to show general business conditions of 
territory served for the week ended Nov. 11, 1948, amounted to 341,- 
355,658 as compared with 313,818,555 for the corresponding week in 
1947, an crease of 27,525,063, or 8.77’ .—V. 168, p. 2005. 


Community Public Service Co.—To Issue Notes— 


The company is seeking FPC authorization to issue $1,500,000 in 
short-term promissory notes, $600,000 of which will be used to renew 
two 120-cay notes now outstanding. In its application, company said 
the outstanding promissory notes, for $300,000 each, were executed 
to the Fort Worth National Bank and the First National Bank of 
Fort Worth. Community Public Service is seeking authorization from 
FPC to renew these 214% interest notes at 24%2‘,. The proposed addi- 
tional short-term promissory notes for $900,000 also would have an 
interest rate of 242.7, the company added.—V. 168, p. 2005. 


Compania Salitrera de Tarapaca y Antofagasta (Tara- 
paca & Antofagasta Nitrate Co.)—Partial Redemption— 








The company has called for redemption as of Jan. 2, 1949, a total of 
600 20-year 5% serial debentures due Jan. 2, 1968 (150 each of first, 
second, third and fourth series) at face value. Payment will be made 
either at Schroder Trust Co., 48 Wall St., New York, N. Y., or at 
the office of the company, Teatinos No. 220, Santiago, Chile. 

Interest coupon No. 1 payable Jan. 2, 1949, should be detached and 
presentcc separately for payment on or after that date.—V. 168, p. 2005. 

Coniaurum Mines, Ltd.—Earnings— 

Quarter Ended Sept. 30— 1948 1947 1946 
Tons ore milled___ 35,145 29,130 27,410 
Net income from metals produced $308,781 $247,930 $241,048 
Devclopment and operating costs 251,167 213,980 201,511 

Estimatea operating profit_._-__ $57,614 $33,949 $39,537 
Nonoperating revenue__--- hits 1,128 1,140 1,567 

Total” ss = $58, 742 $35,090 $41,104 
Provision r ‘taxes 9,800 2,275 10,675 

Net profit before write-offs_____ $48,942 $32,815 $30,429 
Capital «xpenditures 13,893 267 10,061 

NOTE—In the foregoing figures, no allowance has been made for 
depreciation.—V. 168, p. 940. 


Connecticut Investment Management Corp., Hartford, 
Conn.—Scrip for Fractional Shares to Become Void 
January 1— 

The scrip certificates for fractional shares of stock of this corpora- 
tion issued June 29, 1931 to stockholders of merging corporations 
under the terms of the agreement of consolidation dated May 12, 
1931 will become null and void on Jan. 1, 1949. Stated on the cer- 
tificates to be void after June 1, 1933 they have been extended from 


year to year by action of the directors of the corporation, the latest 
extension being to Jan. 1, 1949. No further extension of the certifi- 
cates will be voted by the board and the certificates will therefore 
expire Jan. 1, 1949. 

The above does not apply to scrip certificates for fractional shares 
of stock of this corporation due or issued to stockholders of The 
American Boe Corp. on or after June 1, 1943 in settlement of 
their claim to .07 shares of The Connecticut Investment Management 
Corp. stock as a result of the termination of the contingent liability 
for addit-onal income tax outstanding against The American Colonial 
Corp.—V. 144, p. 1953. 


Consolidated Paper Co.—Extra Distribution— 


The cCirectors have dec!ared an exira dividend of $1 per share, 
payable Dec. 1 to stockholders of record Nov. 20, The usual quarterly 
dividend of 25 cents per share, previously declared, is payable on 
the sanic date. Dividends for the year 1948 now amount to $2, the 
same as paid in 1947—V. 167, p. 1585. 





Consolidated Edison Co. of New York, Inc.—Output— 


The company on Nov. 17 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended Nov. 
14, 1948, amounted to 228,800,000 kwh., compared with 214,700,000 
kwh. for the corresponding week of 1947, an increase of 6.5’,. Local 
distribution of electricity amounted to 209,400,000 kwh., compared 
with 203,400,000 kwh. for the corresponding week of last year, an 
increase of 3.0‘7.—V. 168, p. 2005. 


Continental Radiant Glass Heating Corp. — Stock Of- 
fered—Mercer Hicks & Co., New York, on Nov. 15 of- 
fered 149,000 shares of common stock (no par) at $2 per 
share. 

HISTORY AND BUSINESS-—Corporation was incorporated in 
igan Jane 12, 1945, to distribute and sell radiant g:ass eleciric home 
heating systems and has its offices at 521 Fifth ten New York, 
N. Y. it was originaily incorporated under tre name ci Intra*lectric 
Radiant Heater Corp. and its name was changed to the present name 
on May 27, 19438. 

The corporation has entered into an agreement with Blue Ridge 
Glass Corp. of Kingsport, Tenn., an affiliated company cf Corning 
Glass Works, whereby Blue Ridge agrees to sell to the corporation all 
its reqmrements of metallized g.ass heating elements imd to give the 
corporation certain exclusive manufacturing and sales rights in the 
United States for space heating devices fabricated frem such glass 
heating elements. Th2 corperation has entered into a further con- 
tract with The Atlantic Steel Castings Co., of Chester, Pa., ior the 
manufacturing and,assembling oi electric home heating p2neis utilizing 
the metallized glass heating elements purchased from Blue Ridge and 
will confine its own activities to the distribution, sales.and promotion 
o! the manuiactured units. 

The special cype of glass used in the radiant glass heating panels is 
a tempered rolled lime glass into which has been fused a continuous 
grid of aluminum alloy. When electric :urrent is introduced by wires 
attacbed to tne ends of the grid the whole glass plate becomes the 
heating clement. Plates of the metallized glass heating element in a 
rudimertary metal frame have bcen used for heating several homes in 
the Knoxvilic, Tenn., area on an experimental basis for six years and 
in one nome in Miiwaukec, Wis., during the winter of 1947. 

Tre corporation acquired its rights to purchase and use this heating 
element for space heating in 1946 and has been engaged in cngincering 
work and desizniug of coois, jigs and dies for its manufacture into 
homes heating units since that time. The point has now been reached 
where the engineering has been completed. Necessary tools, jigs and 
dies have b2en built and a production contract has been signed. 

The heating system was tested and approved on Oct. 17, 1947, by 
Underwriters Laboratcries, Inc., National Board of Fire Underwriters, 
Chicago, Ii! Capital is now needed tv promote and sell the corpera- 
tion’s radiant glass space heating system in this couniry. 

PUR?POSI—I! all siock peing presently offered is sold, 
tion wil. reccive a net amount of approximately $214,400. 
net procceds will be used for corporate purposes. 


CAPITALIZATION. GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding 
Common stock (no par) _--_ ataknedinee 500,000 shs. 369,000 sins. 


TRANSACTIONS WITH PROMOTERS—The promoters were Radiant 
Heater Corj., New York, and F. L. Jacobs Co., Detroit. Each paid 
in $5,000 cash at the time of the organization ‘for 5,000 shares each 
of the old common stcck (par $1 per share). F. L. Jacobs Co. agreed 
te supply the necessary working capital to the cerporation. After 
1% years it stated that it was not prepared to advance the necessary 
working capital. A settlement agreement was entered into by which 
the corporation received title to all tools, jigs and dies and the 
cancellation of any obligation to repay the $10,164 advanced to the 
corporation by F. L. Jacobs Co., in addition to the $5,000 paid for 
stock. Mutual general releases were given. F. L. Jacobs Co. delivered 
its shares of stuck to Radiant Heater Corp. F. L. Jacobs Co., there- 
iore, has no further interest in or claim upon the corporation. 

Radiant Ueater Corp.; now the sole stoekholder, originally obtained 
for the corporation from Blue Ridge Glass Co. the right to manu- 
facture certain space heating devices with the glass heating element 
and, as exclusive sales agent for Blue Ridge, entcred into a contract 
with the corporation to supply its needs of the glass heating elements 
Radiart Heater Corp. receives no compensation from Blue Ridge for 
its services as agent, but is ccmpensated by commissions paid by the 
purcnasers on glass heating elements purchased. It has entered into 
a contract with the corporation under which it receives a commission 
ef $2 per panel on the first 25,000 panels actually sold by the cor- 
poration and at the rate of $1 per panel thereafter. The corporation 
is not cbliged to pay this commission on any glass heater element 
purchased until it has been manufactured into a panel and actually 
sold. The corporation may utilize all or part of the $25,0UU to be 
received from Atlantic Steel Castings Co. for leasing the tolls, jigs 
and dies as an advance payment of commissions to Radiant Heaier 
Corp. There are no roya!ties or other moneys payable to Blue Ridge 
by ‘he corporation ether than the agreed price of the glass heater 
elements purchased. 

R:idiant Heater Corp. now cwns 220,000 shares of the common 
stock (no par) of the corporation and will own more than 50% of the 
outctanding stock of the cerporation, if the entire 149,000 shares being 
offered to the public are sold and the 30,000 shares it has placed in 
escrow subject to the underwriter’s option are issued. 

Basil A. Needham, tie President of the corporaticn, is also the 
holder c{ record of 50’¢ of the outstanding common stock of Radiant 
He2ter Corp., but he does not own any shares of its preferred stock. 

UNDERWRITING—Corporation has entered into an underwriting 
agreement wiih Mercer Hicks & Co., under the terms of which the 
underwriter undertakes to use his best efforts to sell and find pur- 
chasers fer 149,000 shares of the common stock (no par) of the 
corporation at a public offering price of $2 per share within a period 
ef 90 doys after the effective date of the letter of notification and 
prospectus covering such offering with the option to the underwriter 
to extend such period for an additional 60 days. The underwriter has 
made no firm commitment to take any shares and is bound only to 
use its best efforts to distribute the stock being offered. 

As a special performance bonus Radiant Heater Corp., the sole 
stockholder, kas placed in escrow 30,000 shares of the common stock 
of tre corporation which it owns. If the underwriter successfully 
completes the entire public offering it will be entitled to receive on 
a date not earlier than 13 months after the effective date of the 
letter of notification and prospectus, the 30,000 shares upon payment 


Mich- 


the corpora- 
All of the 


of 1 cent per share. In the event that less than the entire public 
ojifering is sold during the period the underwriting agreement is in 
cffect, the number of shares which ihe underwriter may purchase 


pursuan: to bonus option after said 13 months’ date will be reduced 
to a number prcportional to the degree of success attained in the 
present cffering. The purchase option of the underwriter under the 
escrow agreement is nondivisible, nonassizgnable and nontransferable 











and in the cpinicn of counsel does not constitute a security..—V. 108, 
p. 249. 
Corn Products Refining Co.—Earnings— 
(Including Subsidiary Sales Companies) 

9 Mos. End. Sept. 30— 1948 1947 1946 1945 
Profit from operation__ $9,411,078 $22,979,994 $9,941,726 $11,662,131 
Other income ------- 2,508,040 3,294,098 1,517,357 1,065,891 

Total income — - $11,919, 118 $26.274,093 $11,459,083 $12,728,02. 
*Fed. and State taxes__ 2,852,879 11,831,510 4,651.799 5,413,935 
Depreciation — .._-..-~- 1,710,900 1,350,000 1,215,000 1,215,000 

Net profit _...--. $7,356,239 $13,092,583 $5,592,283 $6,099,088 
Approps. for replac. of 

facil. at curr. cost__- 1,350,000 a see tte 
Preferred dividends 1,290,083 1,290,082 1,290,086 1,290,033 
Common dividends —___ 6,818,809 5,682,348. 4,924,700 4,924,700 

Surplus ......- 7 +$2. 102, 653 $6,120,154 7$622,503 +$115,705 
Saneten, Dec. 31. 24,904,048 19,256,115 11,513,643 11,162,299 





Surplus, Sept. 30_____ $22,801,395 $25,376,270 $10,891,140 $11,046,595 


Earns. per shr. on com- 
Sen See cases... $2.40 $4.67 31.70 $1.90 
Includes $770,879 in 1948, $703,860 in 1947, $550,799 in 1946, and 
$783,635 in 1945 for taxes other than Federal income taxes. 7Deficit. 


—V. 168, p. 1040. 


Cooper-Bessemer Corp.—Earnings— 


9 Months Ended Sert. 30— 1948 1947 
a ee ee Eee 
Manufacturing ‘eests* ---.---_--.-....-.-_-. 19,832,300 15,306,460 
Seiling, general and admin. expenses_-_---. 2,239,907 1,712,165 
Prov. for income taxes (est.)_..~-_- “s 1,590,000 1,300,000 
Approp. for reserve for increased cost of replac- 

ing plant facilities___......-_.-_- 262,500 187,500 

Balance transferred to surplus__-_- $2,063.640 $1,664,880 
Earnings per common share es $7.40 $5.79 

COMPARATIVE BALANCE SHEET 

ASSETS Sevt. 30.°48 Dec. 31,'47 
| Ree son ctiiehidaraal $2,074,699 $1,676,642 
Receivables e eat ia 4,419,175 4,107,296 
Inventory ; ‘ 2 . 7,438,513 6,451,197 
Plant and equipment “(net) : 3,505,718 3,147,275 
Investments and other assets ‘a 441,4V4 413,344 
Prepaid expenses 71,397 66,369 
Total a Bes 2 F $18,010,986 $15, 862, 123 
LIABILITIES. - 
Trade accounts payable $1,198,788 $996,048 
Other liabilities — 2,087,026 1,905,358 
Long-term debt _ rues 1,912,000 2,147,000 
Prior preference mee. 262k: 2,536,000 2,585,500 
Common stock _____ __ a 1,317,185 790,311 
Capital surplus _____ aa E> ; _ 1,337,339 1,866,608 
Retained profits, unappropriated 6,089,456 4,300,006 
Retained profits, appropriated for’ special res. 1,533,192 1,270,692 

Total $18, 010,9 986 $15, 862,123 


Unfilled orders of $17, 100, 000 at “Sept. 30 and current inquiries for 
the company’s various lines of manufacture indicate capacity opera- 
tions for some months to come.- 


To Redeem 10,000 Prior Preference Shares— 


The directors or Nov. 16 authorized the redemption on Jan. 7, next, 
of 10,000 shares of prior preference stock at $55 per share and divi- 
dends. Redemption will be made by lot from stock of record Nov. 26, 
1948.—V. 16€, p. 1359. 


Crosley Motors, Inc. — Sales Near 60,000—Two New 
Directors Elected— 

Sales of Cresley cars by the company’s nationwide dealer organiza- 
tion will soon reach 60,000 Powel Crosley, Jr., President, on Nov. 10 
told stockholders at their annuai meeting. The company’s sales 
and service organization new totals more than 800 dealers, he an- 
nounced. 

The board of directors was increased to eight with the election 
of John W. Humphrey, Executive Vice-President of the Philip Cares 
Manufacturing Co., New York, and Thcemas C. Haydock, partner in 
the ‘firm of Haydock & Co., local invest:nent counsellors, as new 
members. 

Reelected to the board wre Powel Crosley, Jr. (President and 
Treasurer), Lewis M. Crosley (hxecutive Vice-President and Secretary), 
H. E. Combe, James J. Heekin, John J. Rowe and Sianley E. Kess 
(Assistant Secretary).—V. 168, p. 1579. 


Crucible Steel Co. of America—Preferred Dividend— 
The directors on Nov. 17 declared the usual quarterly dividend of 
$1.25 per share on the 5% convertible preferred stock, payable 
Dec. 15 to holders of record Dec. 1, but took no action on a dividend 


on the common stock on which no payment has been made since 1945.“ 


William P. Snyder, Jr., Chairman, said that although earnings this 
year apparently will exceed those of 1947, the directors considered it 
inadvisable to act on a common dividend. The company last year 
earned $2,064,887 or $1.12 .per common share. 

“The demands upon the-company’s cash due to the increased cost 
of plant improvements and replacements as well as current business 
operations are such that the board considered it to be in the best 
interest of the company to conserve its cash and not pay a dividend 
on the common stock at this time,’’ Mr. Snyder said. 

“Insofar as the plant improvement program of the company has 
been completed and put into operation, the results are measuring 
up to the expectations of the management. However, the major 
part of the improvement program will not be finished and operating 
until the end of the first quarter of 1949."-—V. 168, p. 2006. 


Cudahy Packing Co.—Sues on Margarine Packaging— 

This company has filed suit in the Federal Court in Wilmington, 
Delaware, against Standard Brands, Inc., asking for an injunction 
to restrain the latter from imitating their Delrich E-Z Color Pak 
Margarine carton, and for damages. 

The Cudahy company was the first company to market its mar- 

garine in the Peters plastic bag, which enables the housewife to mix 
coloring matter into the margarine by kneading the bag. For the 
past two years The Cudahy Packing Company has nationally adver- 
tised by radio, newspapers, and magazines its Delrich Margarine in 
the E-Z Color Pak carton. Recently Standard Brands started packaging 
its Blue Bonnet margarine in a plastic bag and made some changes 
in its carton. 
_ The Cudahy company alleges that Standard Brands has imitated 
its Delrich E-Z Color Pak Margarine carton to such an extent that 
prospective buyers are deceived with consequent loss of business to 
The Cudahy Packing Co.—V. 168, p. 1142. 


Cushman’s Sons, ane Rineninge- 


; 40 Wecks Ended— Oct. 2,,48 Oct. 4,°47 Oct. 6, ’46 
“Net income — —_ —- $595, (089 $463,793 $713,514 
Earn. per shr. en $7 ‘pid. stock $36.08 $28.12 $43.24 

“After interest, depreciation, Federal taxes, and all other charges. 


—V. 168, p. 1142. 


Cutler-Hammer, Inc.—Earnings— 














9 Mos. End. Sept. 390— 1948 1947 1946 1945 
Gross profit on sales__ $7,745,287 $8,318,001 $4,264,563 $6,417,156 
Sell., gen., admin. etc. 

expenses ‘ 3,802,668 3,526,895 2,427,602 2,900,526 
Prov. for depr. ‘& amort. ’ 228,883 223,701 567,626 

Profit from operations $3,942,619 $4, 562,223 $1,613,260 $2,939,004 
Other income (misc.)__ 101,873 82,538 59,405 53,94 

Total _ Sos ES $4,044,492 $4,644,761 $1,672,665 $2,992.94: 
Interest expense betes 2,618 45,581 24,352 18,142 
Fed. & State inc. taxes 1,649,000 2,198,000 677,000 1,971,694 

Net earns. for period $2,386,874 $2,401, 181 $971,313 $1,003,111 
No. of capital shares___ 659,998 659,998 659,598 659,998 
Earnings per share_____ $3.62 $3.64 $1.47 $1.52 

“Not reported separately.—V. 168, p. 1040. 


Dallas Power & Light Co.—Earnings— 
Period End. Sept. 30— 1948—Month—1947 1948—-12 Mos.—-1947 




















Operating revenues ____ _ $1,323,761 $1,176,772 $13,510,204 $11,844,898 
Operating expenses ____ 540,487 485,961 5,563,791 4,751,671 
Federal taxes =... 208,353 187,957 1,967,414 1,765,351 
Other taxes PmeNe 127,952 139,470 1,487,360 1,304,724 
Depreciation ©... 101,250 79,414 1,077,134 947,766 
Net oper. revenues___ $345,719 $283,970 $3,414,505 $3,075,386 
Other income _........ 1,499 11,028 371 
Gross income Ss $347,218 $: 283, 97 0 $3,425,533 $3,075,757 
Int. & other deductions 66,802 50,177 711,795 632,086 
Net income —._--=.. $280,416 $233,793 $2,713,738 $2,443,671 
Transfer to surplus re- 
serve for conting._~__ 108,904 86,898 790,914 717,843 
Bal. to earned surplus $171, 512 $146,895 $1,922,824 $1,725,828 
Divs. applicable to outstanding 4% pfd. stock 334,935 334,935 
re eee RT ee Fare eae ape es $1,587,889 $1,390,893 


—V. 168, p. 1360, 
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De $ ; sos al . Tam , ‘o.. Inc., ‘‘Therefore, it has been necessary to restrict cash dividends to rather Family Finance Corp.—Earnings— 
4 troit Edison Co. “Stock Offered Bly th & o ) conservative amounts in relaticn to current earnings. (Ineludinz’ Wholly-Owned Subsidiarie 

acting alone and for its own account, on Nov. 16 pur- “In the circumstances, the directors considered it advisable to declare neMaing 10Hy-OWned Subsidiaries ) 
chased at competitive bidding from American Light & a stock poertagge en Bae Sages time rather than to increase the annual rate — rs ae 3 | born Oe on eter 
; “ac - > j "k of the cash dividend. 7ross vperating income $2,482.36 32 065,597 
Traction Co. 192,734 shares ($20 par) capital stock of “Arrangements will be made to enable the stockholders to combine Interest on investment certilicates 33,655 30,116 
the company at $19.546 per share. Reoffering was — or dispose of their rights to fraciions of shares resulting from this Operating expenses 1.465.401 1.236.980 
125 per share and was immediately oversubscribed. — stock dividend declaration.” eee ae 
- — rath ae a " ale were: The nee Boston Corp. The company official pointed out that about $126,000,000 will have Income from eperations $978,300 $798,502 
Othe: bl is in ved bs oo hei pe ale d Spencer Trask & ‘Co. been spent by the company by the end of 1948 for improving and in- Other income 39) 74) 
aye — ‘ome _ yo ad aie. 8 er pani ; ie : creasing plant facilities in the three postwar years. ee te 
19,4499 per shure; Otis & Cov, $8.59 por snare. The company currently has 12,380,065 shares cf common stock out- Gros; income $978,621 $799,243 


cers rust C has been appointed New York agent of company 
Bankers Trust o. has pI 


to transfer subscription warrants and accept subscriptions for 3% 
convertible debentures due 1958 during the subscription period Nov. 
{5 through close of business Dec. 1, 1948. The Detroit Edison Co. 


has also arranged with Bankers Trust Co. to act as agent for stock- 
1olders to buy additional rights in connection with subscriptions or 
o sell rights.—V. 168, p. 2006 


Distillers Corporation-Seagrams Ltd. (& Subs.)—Earns 


Fiscal Years Ended July 31 1948 1947 1946 
Profit after all operating charges $93,435,669 $74,027,765 $52 235,489 
income and excess profits taxes 38,700,000 30,915,263 27,705,367 

Net protit $54,735,660 $43,112,502 $24,530,122 
farnings per common share $6.24 $4.88 $2.72 


NOTE—On Aug. 13, 1947, there was a change in accounting method 
in that whiskey and spirits purchased since that date by a subsidiary 


in the United States and remaining on hand July 31, 1948 were not 
subject to ‘‘last-in first-out’’ inventory accounting.—V. 168, Pp. 249. 

Dixie Cup Co. (& Subs.) —Earnings— 

12 Mos. End. Sept. 30 1948 1947 1946 1945 
*Net profit $1,716,279 $1,416,959 $1,444,677 $932,696 
Common shares outstdg. 202,666 202,666 202,666 202,666 

Earns. pre com. share $6.26 $4.79 $4.92 $2.40 

*After charges and Federal taxes (and in 1947 after providing 
$250.000 for general contingencies). +After class A dividend require- 
ments.—V. 168, p. 1143. 


Doehler-Jarvis Corp.—Earnings— 


Period End. Sept. 30 1948—-3 Mos.—1947 
Net sales $18,610,902 $14,799,227 


1948-——-9 Mos.—-1947 
$55,878,345 $47,026,723 


Net profit transferred 

to surplus 2,051,984 1,650,795 6,357,700 5,903,109 
rEarnings per share " 

(1,042.641 shares) $1.97 $1.58 $6.10 $5.66 

*Afiter taxes acd charges. *+Based on 1,042,641 shares.—V. 1638, 
p. 1692. 

Dominguez Oil Fields Co.—Filing With SEC— 

On Nov. 8 a letter of notification was filed with the SEC for 500 
shares of capital stock (no par), to be offered at $27.25 per share 
Blyth & Co., Inc., will act as broker. Proceeds go to selling stock- 
holders.—V. 159, p. 1445. 


Dorset Fabrics, Inec., New York—Files With SEC— 


The company on Nov, 5 filed a letter of notification with the SEC 


for 13.200 shares of capital stock (par $1) to be offered at $2 per 
hare. Blair & Co., Inc Maxwell Marshall & Cv.; Luckhurst & Co., 
New York, will act as selling agents. Proceeds will go to Adoit 
Bleiman, a stockholder.—V. 168, p. 344. 

Douglas Oil Co. of California—Sales and Earnings— 
Six Months Ended Sept. 30 1948 1947 
Net sales (exclusive of subsidiaries) $8,723,828 $4,990,884 
Net earnings (exclusive of subsidiaries) 505,474 189,320 
Earnings per common share (after pref. divs.) $0.54 $0.18 


*Based on 905,911 shares of common stock outstanding as of Sept 


30, 1948. 

It is estimated that net earnings of subsidiaries for the six months 
ended Sept. 30, 1948 would add approximately 14 cents per common 
share to the 54 cents reported above. Net earnings for the_ six 
months ended Sept. 30, 1948 were in excess of those reported for 
the entire preceding fiscal year ended March 31, 1948. 

Net crude oil production, for the six months ended Sept. 30, 1948 
was up more than 125’ over the corresponding period of 1947. The 
company is continuing an active drilling program with recent com- 
pletions in both the Cat Canyon and Wilmington fields.—V. 166, 
p. 1048. 

Dow Chemical Co.—Stock to Employees— 

The company Nov. 15 announced the availability of 105.176 shares 


purchase by 15,000 
and 


employees of the 
associated Companies 


xf common stock for 
ind certain of its subsidiaries 
pay check deduction plan. . 

Offering price of the stock was set at $44.31 and Dow employees 
were invited to request the prospectus explaining details of the plan. 

The plan permits subscriptions up to one share for each $200 of 
the individual employee's annual wage or salary, payable over a year’s 
period by payroll deduction, and there are options of paying up, 
reducing or cancelling subscriptions. Directors and elected officers 
ire not eligible to subscribe. The offer expires Dec. 6, 1948.—V. 168 
p. 2006. 


company 
under a 





Dumont Electric Corp.—5-Cent Dividend— 

The directors on Nov. 9 deciared a dividend of five cents per share, 
payable Dec. 31 to stockholders of record Dec. 15. A similar distribu- 
tion was made on Oct. 1, last, when dividends were resumed. The 
previous payment was 7'2 cents on Dec. 1, 1947, which brought 

168, p. 1580. 


dividends paid iast year to 52'2 cents.—v. 
East Ohio Gas Co.—Asks SEC Permission to Issue 100,- 
000 Common Shares— 


The company has asked the SEC for permission to issue 
additional shares ($100 par) common stock in exchange for 100,000 
shares of outstanding ($100 par) 7% stock. The company’s parent, 
Consolidated Natural Gas Co., which owns East Ohio's 415,000 shares 
of common, is agreeable to exchanging the preferred for common. 

V. 160, p. 1861. - 


100,000 


Eastman Kodak Ce.—Declares 50 Cents in Cash and 
5% in Stock on Common Shares—To Pay Wage Dividend 
of $13,000,000— 

On Nov. 16, the directors declared a cash dividend of 50 ceNts per 
share on the common stock for the quarter and the regular quarterly 
dividend of 1!2‘7, or $1.50 per share, on the preferred stock, both pay- 


able Jan. 3, 1949 to holders of record Dec. 6, 1948. Cash dividends 
declared on the common stock this year total $1.60, the same rate 
as in 1947. Payments during 1948 were as follows: Jan. 2, 55 cents: 
April 1 and July 1, 35 cents each; and Oct. 1, 40 cents. 


declared a 5% stock dividend on the common 
1949, to holders of record Dec. 24, 1948. 
dividend of an estimated $13,000,000 for 


The directors also 
stock, payable Jan. 22, 
A record-breaking wage 


about 51,500 employees in the West Hemésphere was also voted. This 
wage dividend, largest total amount in the 37-year history of the 
plan at Kodak, will be paid next March. Eligible employees will re- 


ceive $22.50 for each $1,000 earned at Kodak during 1944 through 1948 
Last year the wage dividend totaled approximately $11,600,000 for 
49,300 employees in the Western Hemisphere. 

Next March’s payment will bring the total wage dividend distributicn 
to approximately $103,000,000. 

The wage dividend formula is based on the total amount of cash 
lividend on common stock declared by the directors during the year. 

For each 20 cents by which cash dividends declared on the common 
stock exceed 70 cents, the wage dividend rate is ™% of 1% of all 
earnings within the five calendar years preceding the date of payment 

A company official, commenting on the stock dividend, said: 

“During the postwar years cash requirements for capital expansion 
have been very heavy, and it is anticipated that such requirements 
will continue for some the future 


time in 





the official 
and 


standing and 61,145 in the treasury. The stock dividend, 


said, will affect holders of all the common shares outstanding 
will amount to approximately 619,000 new shares.—V. 168, p. 1360. 

El Paso Electric Co.—Earnings— 

Feriod End. Sept. 30 1948-—-Month—-1947 1948 12 Mos. -1947 
Operating revenues $476,309 $425,546 $5,268,555 $4,633 938 
Operation 188,114 165,784 2,224,445 1,875,680 
Maintenance 21,987 18,569 278,579 301,673 
Depreciation 28,333 26,667 335,000 315,000 
Amort. of franchises 285 278 3,376 3,333 
General taxes 44,327 44,693 531,818 448,020 
Federal income taxes 65,300 52,000 586,600 424,106 

Utility oper. income $127,962 $117,357 $1,308,737 $1,266,125 
Other income, net 3,725 4,105 * 43,354 25,353 

Gross income $131,687 $121,461 $1,352,131 $1,291,475 
Income deductions 14,952 16,275 177,329 205,431 
+Special charge 32,450 


$1,053,598 
67,501 


$1,174.801 
67,500 


$116,735 
requirements 


Net $105,186 


Preferred 


income 
dividend 


$986,096 


$2.53 


Balance applicable to com. stock and surplus $1,107,301 
Earnings per share (381,994 shares) $2.90 

*After extraordinary reduction of $32,450 in prior period ‘see spe- 
cial charge). +Representing that portion of premium and expenses 
on redemption of bonds which is equivalent to resulting reducticn in 
Federal taxes on income.—V. 168, p. 1797. 


El Paso Natural Gas Co. (Del.) (& Subs.) —Earnings— 


Period End. Sept. 30 1948—-Month—1947 1948—-12 Mos.—-1947 
Operating revenues $1,832,447 $801,149 $18,707,334 $9,652,971 
Operation - 734,582 316,523 6,832,563 3,591,588 
Net residuals ‘excl. de- 

preciation, ete.) (Cri 118,845 59,099 1,236,344 652.058 
Maintenance 104,759 41,293 1,066,578 546,503 
Deprec. amort. & depl. 252,476 81,295 2,663,111 947,407 
Taxes, other than Fed- 

eral income taxes 71,601 39,996 790,132 369,740 
Exploration and devel- 

opment costs 473 435 8,466 24,301 

Balance $786,401 $380,705 $8,582,828 $4,826,090 
Other income 158 6,278 61,678 87,759 

Gross income $786,560 $386,983 $8,644,505 $4,313,848 
Income deductions 102,923 8,836 1,075,719 221.727 
Federal income taxes 203,966 65,983 2,471,219 988,658 

Net ineome $479,670 $312,365 $5,097,566 $3,703,463 
Pfd. stock div. require. 25,625 409,761 307,500 


34,479 


Balance fer com. divs. 
and surplus 
V. 168, p. 1797. 


$445,191 $286,740 $4,687,805 $3,395,963 


Electric Bond & Share Co.—Common Stock Dividend 


The directors on Nov. 18 declared, subject to the approval of 
the Securities and Exchange Commission, a dividend on the common 
stock of this company payable Dec. 24, 1948 to the holders of record 
Dec. 2, 1948. The company will distribute part of its holdings in 
Carolina Power & Light Co., common stock at the rate of one share 
tor each 60 shares of Bond and Shure common stock held. No fractions 
of Carolina stock will be issued but, in lieu thereof, the cash equiva- 
lent will be paid, which is equal to the rate of 50c per share on 
Bond and Share stock. All Bond and Share stockholders owning less 


than 60 shares of common stock will receive only cash. The company 


is advised by counsel that they believe this distribution both as 
to cash and stock wiil not be subject to taxation as dividend income 
under the United States income tax law and, regulations.—V. 168, 
p. 1693. 


Electric Power & Light Corp.—Weekly Input— 


For the week ended Nov. 11, 1948 the System input of subsidiaries 
of this c@erporation amounted to 75,717,000 kwh., an increase oi 
13,245,000 kwh., or 21.2’, over the corresponding week of 1947. 
V. 168, p. 2007. 


Electronic Traps, Inc., Rochester, N. ¥Y.—In Dissolution 

All assets (except cash), including trade name and goodwill, U. S. 
and foreign patents, accounts receivable, equipment, etc., will be sold 
at public auction at 11 a.m. on Nov. 29 on the company’s premises, 
7 Norfolk Placc, Rochester, N. Y.—V. 163, p. 2851. 


Equity Corp.—Earnings— 


Nine Months Ended Sept. 3 1948 1947. 
Cash dividends $2,601,048 $183,403 
Interest 1,943 


Total $2,601,048 $185,346 





Management and corporate expenses 76,519 St, 777 
State franchise and sundry taxes 6,955 8,484 
Federal income taxes 1,125 
Interest 14,936 20,504 

Net income $2,502,639 $63,456 
Preferred dividends 631,294 187,795 
Common dividends (special) 1,207,511 

Surplus for period $663,854 $124,339 
Common shares outstanding 4,830.0.0 4,830,030 
Earnings per common share 80.47 Nil 


*Befcre net profit on sale of securities of $9,474 in 1948 and $25,619 
in 1947. 


BALANCE SHEET, SEPT. 30, 1948 
ASSETS—Cash in: banks, $62,323; accounts receivable, $19,285; in- 
vestmen: in American General Corp. (book cost $8,793,492), $15,986,- 
789: investment in Planning & Service Corp. (cost $500), $500; de- 
ferred charge, $682; total, $16,069,578. 
LIABILITIES—Dividend or 20c dividend preferred stock payable 


Jan. 1, 1949, $25,903; accounts payable, accrued expenses and taxes, 
$33,621: unclaimed dividends (less—cash segregated for the payment 
thereof}. $25,586; $3 convertible preferred stock ($1 par), $85,850; 
20c dividend preferred stock (10c par), $25,903; common stock (10c 
par), $483,003; capital surplus, $6,086,297; net realized deficit on 
investments, $161,111; undistributed net income, $2,310,816; unrealized 
appreciavion (excesseo0f amount at which investment in American 


Genera] Corp. is carried over book cost), $7,193,296; total, $16,069,578. 
-—V. 168, p. 1254. 


Exehange Buffet Corp.—Omits Common Dividend— 


It was announced on Nov. 17 that the directors have taken no 
action on the dividend ordinarily payable on or about Dec. 15 on 
the common stock. In addition to cash distributions of 15 cents each 
made on March 15, June 15 and Sept. 15, this year, the company 
on Jan. 5, 1948 paid a dividend of one share of Longchamps, Inc. 
stock for each share of Exchange Buffet stock held. In 1947, a 
total] of 30 cents per share in cash was paid.—-V. 168, p. 1144. 


Income charges 167,035 
Federal and State incomes taxe 325,045 

Net income $486,534 
Earned surpius at Lezinning of period 2,387,852 

Total $2,874,290 
Surplus adjustment deduction 42,453 
Preierence dividend 44.952 
Ccmmon dividend 234,333 


Earned surplus at end of period $2,462,652 
Common shares outstanding 1,081,551 
Earnings per common share $0.41 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 


ASSETS—Cash on hand and in bank, $6,324,530; 
and contracts receivable (less unccllected or unearned prem 
and discounts of $1,655,181 and reserve for bad debts of $ 
$33,014,361; notes receivable (investment certificates)—co1 
reserve for liquidation—-contra of $4,435.987), $11,031,237: 
and fixtures (depreciated value), $479,609; deferred charges 
other assets, $247,796; total, $51,415,550. 


19438 


instalment 


118,891 


246,978 


208,360 


$2 034,490 
520,899 
$0.73 


notes 
ius, fees 
1,400,749), 
itra (less 
furniture 
$318,017; 


LIABIL}TIES—-Noies payable, $21,023,536; dividends payable (paid 
Oct. 1, 1948), $369,285; Federal and State taxes on income—prior 
year, $807,816; miscellaneous accounts payable, $237,062; ecinployee 
thrift accounts, $553,701: accrued liabilities, $421,936; 15-year 3'2% 
subordinated sinking fund notes due Sept. 1, 1962, $6,090,000; invesi- 
ment certificates issued——-contra (less reserve for redemption-—contra 
Of $4,435,987), $11,031,237; reserve for contingencies, $52,959; prefer- 
enee stock ($50 par), $3,990,150; common stcck ($1 par) (issued and 
outstanding, 495,900 shares at $1.8343 and 585,652 shares at $1), 
$1,494,801; paid-in surplus, $2,970,415; earned surplus, $2,462,652; 
total, $51,415,550.—V. 168, p. i144 


Fidelity & Deposit Co. of Maryland—To Split 
Tie stockholders on Feb. 16 will vote on the 
capital stoek from 300,000 shares, par $20 
par $10 each, .wo of the new shares to be 
$20 par share outstanding, 


changing 
each, to 


It is also proposed to pay a 25’, 


Stock— 


authorized 
600 000 
issued in exchange for each 
stock divi- 


shares, 


dend on the 240.000 shares of $10 par stock which will be outstanding. 


The remaining unissued 300,000 shares will be held by the company 
subject to future action by the directors or stockholders.—V. 168, 
p. 2007. 


First Discount Corp., South Bend, Ind.—Files With SEC 





The company on Nov. 9 filed a letter of notification with the SEC 
for 985 shares of $50 cumulative 5’. preferred stock and 3,015 shares 
of $50 cumulative 5’, preferred stock being substituted for the out- 
standing no par common stock of the corporation, Underwriter, 
Albert McGann Securities Co., Inc., South Bend, Ind. Proceeds will 
be used to purchase instalment contracts, make loans to dealers and 
individuals and to partially retire outstanding loans 

First York Corp.—Earnings— 

Nine Months Ended Sept. 270 1948 1947 
Cash dividends $317,784 $373 553 
Interest earned 110,736 34,003 

Total $428,519 
Management and corpcrate expenses 162,352 
State franchise and sundry taxes 16,614 
Interest 67,792 

ee. ™ $181,762 $269,668 
Pre.erred dividends 196,282 98,17% 
Common dividends (special) 1,638,069 
Comummon shares outstanding 3,276,139 2,883,534 
Earnings per common shar $0.01 $0.04 

Before net profit on sale of securities of $1,238,372 in 1948 and 
$631,982 in 1947. 
BALANCE SHEET, SEPT. 30, 1948 

ASSETS--—Cash in banks, $1,521,473: accounts and dividends receiv- 
able «nd interest accrued, $96,260; U. S. Government securities, at 
inarket quotations (average cost $9,035,290), $9,018,530; general mar- 
ket securities, at market quotations ‘average cost $1,195,523), $1.352.- 
€31; investment in American Wheelabrator & Equipment Corp. (cost 
£2,540,452), $4,400.000; investment in Baker Ice Machine Co.. Inc. 


(cost $2,470,252),. $2,513,000; investment in Commercial Controls Corp. 


(cost! $1,914,646), $1,103,000; investment in Electromode Corp. (cost 
$87), $1; investment in Loncaster Corp. (cost $11,710). $2.400: invest- 
ment in Lehwood Corp. (cost $40,209), £1: investment in Beil Aircrafi 
Corp. (cost $2,843,297), $2,125,021; investment in Montgomery Oil 
Corp. (book cost $551,237), $1,192,572: investment in Financiera de 
Mexico, S. A. (cost $30,9721, $1; deferred charge, $3.000: total, 
$23,388,291. 

LIABILITIES—Dividend on $2 dividend cumulative preferred stock 
payable, $96,141; accounts payable, accrued expenses and taxes, $43.890: 


notes payable to banks secured, $7,500,000; reserve for con 
$49,375; unclaimed dividends (less cash segregated for the 
thereot of $26.366), none: preferred stock ($1 par), $38,141 
Stock (10c par), $327,614; capital surplus, $14,156,345: ne 


gain on. investments, $38,902; wnrealized appreciation (net), 
total, $23,386,291.—V. 168, p. 1254. 


Florida Power Corp.—Registers With SEC— 

Tne sombanv cn Nov. 5 filed a 
covering $8,500,000 30-year first mortgage bonds. The 
underwriters will be determined through competitive 
following have been invited to bid for the securities: Kidde 
& Co. and Merrill Lynch, Pierce, Fenner & Beane 
Stuart & Co. Inc.; Smith, Barney & Co.; The 
W. C. Langeley & Co. Proceeds will be used 
construction program.—-V. 168, p. 2007. 


registration statement wit 


First 
to finance 


bidding. 


(jointly) : 
Boston 


tingencies, 

payment 
; common 
‘t realized 
$1,073,883; 


h the SEC 
names of the 
The 


r, Peabody 
Halsey, 

Corp.; 
company’s 


Forbes & Wallace, Inc., Springfield, Mass.—Files With 


SEC— 


The company on Nov. 10 filed a letter of notification wit 


h the SEC 


for 10,000 shares of class B common (no par), to be offered at $16 
per share. Underwriters are Tifft Brothers and F. S. Moseley & Co. 
Proceeds will be used for additional working capital._-V. 124, p. 1985. 


Fuller Brush Co., Hartford, Conn.—Registers With SEC 


The company on Nov. 8 filed a registration statement wit 
covering 11,606 shares of 442°’, 


h the SEC 


cumulative non-voting first preferred 


stock ($100 par), to be offered at par without underwriting. Proceeds 


will be used to increase working capital.—V. 162, p. 353, 


Fundamental Investors, Inc.—Earnings— 


Nine Months Ended Sept. 30 1948 
Cash dividends P $1,085,262 
Expenses and general taxes 40,305 
Management fee 116,490 

Net income $928,467 
Cash dividends 912,260 

*Surplus for period $16,207 

*Before net profit on sale of securities of $364,770 in 
$336,636 in 1947. +Excludes £11,223 changed to  securi 
+Deticic. 


NOTE—No provision has been madc for Federal income t 
company files as a “reguiated investment company.” 


1947 
$626,920 

35,546 

88,499 


$502,875 
+557,950 


1 


'$55,07: 
1948 and 
ty profits. 


j=) 


axes, since 
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BALANCE SHEET, SEPT. 30, 19438 
ASSETS—-Investments, at market quotations (cost, on basis of spe- 
cific certificates purchased, $29,120,467), $30,249,703; cash on deposit 
under custod.an agreement, $1,681,671; dividends receivable, $92,113; 
receivable for securities sold, $119,234; receivable for subscriptions to 
5.016 whares of capital stock, $63,996; cash on deposit for scrip 


redemption and unclaimed dividends, $2,652; total, $32,214,369. 


LIABILITIES—Payxbie for sccuritics purchased, $533,789; payxble 
for 2,543 shares of own capital stock repurchased, $32,491; accrued 
expenses and misceliancous taxes, $35,476; unredeemed scrip and 
unclaimed dividends, $2,652; capital stock ($2 par), $4,813,904; par 
value of 107,920 shares in treasury, Dr$215,840; capital surplus, $25,- 
308,599; earned surplus, $574,060; unrealized net appreciation of in- 
vestments, $1,129,236; total, $32,214,369.—V. 168, p. 1798. : 


Gamble-Skogmo, Inc.—To Decentralize Merchandizing 
and Operational Functions— 


The establishment next January of three new regional offices in 
Chicago, Minneapolis and Sioux Falls, South Dakota, for this cor- 
poration as the latest step in decentraliz: tion of merchandising and 


operational functions, was announced Nov. 13 by B. C. Gamble, Chair- 
man of the board, and P. W. Skogmo, President. 

The Chicago region with Deniel G. Fowle as Manager will embrace 
the states serviced by the Chicago warehovse. The Minneapolis region 
to be managed by Arnold G. Kirkness will serve the areas covered by 


the company’s warehouses at Minneapolis and Moorhead, Minn. The 
Sioux Falls region under Lon D. Minier as Manager will encompass 
the ureas served by* the warchouses at Marshalltown, Iowa, and Sioux 
Falls. 

The corporation will continue the bulk of its buying in the com- 
pany’s buying offices in New York, Chicago, Minneapolis and Los 


Angeles.—V. 168, p. 2007. 


General Electric Co.—Leases Johnson City Plant— 


The compony announces thai it has ieasecd from the War Assets 
Administration the former Remington Rand plant in Johnson City, 
y. ¥., lor an expansion ot facilities to manufacture special equipment 
for the Air Force. 

G-E plant engineers ave completing plans for putting the plant into 
operating condition. No majer alterations are pianned, the company 
said. The Air Force will furnish production facilities in the plant. 

Manufacturing is expecied to begin within six to nine months when 
installation of-equipment and machinery is completed. It is estimated 
thet peak employment at approximately 1,200 will not be reached until 
sometime in 1°§* The plant will be a part of the G-E Apparatus 
Departinent. : 

The Remington Rand plant, used for the production of aircraft 
propellers during the war and surplus since then, is a one-story fac- 
tory building with two-story ofiice space in front. Total floor space 
is approximately 575,000 square feet, of which approximately 500,000 
square feei is factory area. 


Adopts Experimental Insurance Plan— 


new field of hosvitalization insurance for pen- 
company hes edonted a $5,865,827 experiment] 
cost-free hospitalization beuefits for certain 
E. Wilson, President, announced on Noy. 11. 

Pensioners Hospitalization Plan and Trust 
the plan, which is retroactive to Sept. 15, 1948, will provide benc- 
fit move ‘han 7,500 retired G-E employees and will afford similar 
benelits for all other eligible emplcyees retiring during the life ol 
the plen 

Established trust fund as a result of the 
G.E. Emplovees Securities Corp. announced few weeks ago, the new 
plan will awaid benefits to retired employees with 10 or more years of 
tinticus service at the time of their retirement. 

Mr. Wilson pointed out that the formulation of such a plan has 
been hampered by ulficient actuarial data which would permit 
reasonable estimates of what costs might be for this older group. 

Discussing the duration and purpose of the experiinentel plan, Mr. 
Wilson said, “It is believed that the assets of the pensiuners hos- 
pitalization fund will be sufficient to operaie the plan fm few verors 
It is honed that tiie experience thus gained will enable the continuance 
of similar protection through Mutua! Benefit Associations and insured 
plans. V. 158, p. 1901 


Pioncering: in the 
Sioned employecs, the 
insurance plan providing 
eligible pensioners, Charles 

To be known as the G.E. 


tor 
liquidation oi the 


col 


General Motors Corp.—Subsidiary Leases Gov't Plant 


The War Assets Administration announced Nov. 10 it had approved 
the leasing to A. C. Spark Plug Co. at Flint, Mich., of the surplus 
government-owned industrial plant at Milwaukee, Wis., which was 


the A. O. Smith Corp. for the production 
gear equipment. It will be used to pro- 


operated during the war by 
of airplane landing and tail 
duce military equipment. 

The property (Plancer 220) consists of about 3!3 acres of ground, 
a five-story building, to which the government built an addition, and 
other improvements. The lease is to cover a period of not more than 
five years. The property originally cost the government approximately 
$2,100,000.—V. 168, p. 2007. 

o 

General Plywood Corp.—Stock Optioris to Officers— 

The New York Curb Exchange has received notice from this cor- 
poration of the granting to the recently elected President, Vice-Presi- 
dent in charge of sales, and General Sales Manager, as part of em- 
ployment contracts, of options to purchase, respectively, 50.000 shares, 
15,000 shares, and 5,000 shares of the authorized but unissued com- 
mon stock of the corporation at the closing price of such shares on 
15, 1949 to holders of record Feb. 9, 1949. This action, it was stated, 
the New York Curb Exchange on a date within five days prior to the 
exercise of the options by any of the optionees. The options extend for 
a period of 12 months from Sept. 1, 1948, with provisions for the pay- 
ment of 95’, of the option price by 10 year notes, and also contain 
provision for repurchase by the company. 

Notice has also been received from the corporation by the Exchange 
that as part of a pending loan agreement with two insurance com- 
panies the company will grant, conditional upon consummation of the 
loan, a transferable and divisible option to the representative of said 
insurance companies, and his assignees, to purchase common stock of 
the company at $5 per share or the book value of such stock as of Sept. 
30, 1948, whichever is the lesser, The amount of such optional stock 
shall be on the basis of one share of common stock for each $10 
face amount of such insurance company loans made, and would in- 
volve a maximum of 75,000, authorized but unissued shures of the 
eompany, subject to possivie reduction contingent upon a _ reduction 
or extinguishment of the loan within specified periods.—V. 168, p. 1581. 


General Public Utilities Corp.—Weekly Output— 

The electric output of this corporation for the week ended Nov. 
1948 amounted to 159,383,139 kwh., an increase of 11,716,377 kwh., 
or 8 over the corresponding week of last year.—-V. 168, p. 2007. 


Georgia & Florida RR.—Operating Revenues— 

10 Days End. Oct. 31 Jan. 1 to Oct. 31 
1948 1947 1948 1947 
$86,950 $50,417 $2,353,327 $2,105,537 


Week End. Nov. 7 Jan. 1 to Nov. 7 
1948 1947 1948 1947 
$59,150 $51,235 $2,412,477 $2,156,772 
The operating revenue figures shown in the ‘Chronicle’ of Nov. 
8, 1948 are for the week and year to Oct. 21, 1948 and 1947, ‘not 
for the Oct. 31 period as shown). See V. 168, p. 1902. 


Period — 


Operating revenues 


Period 


Operating revenues 


Gerber Preducts Co.—Declares 25-Cent Dividend— 


The directors have authorized the payment of a dividend of 25 
cents per share on the common stock, payable Dec. 10 to holders of 
record Nov. 24. This compares with 15 cents per share paid on June 
10 and Sept. 10, last, following a two-for-one stock split-up. 

The usual quarterly dividend of $1.12!2 per share on the preferred 
stock was also declared, payable Dec. 30 to holders of record Dec. 15. 

-V. 168, p. 2007, 


(A. C.) Gilbert Co.— Quarterly Sales Increased 36%— 


Quarter Ended Sept. 30— 1948 1947 
Salgs cer keeeet $4,511,527 $3,333,391 


V. 168, p. 1481. 


~ 


Glidden Co., Cieveland—lIncreases Cash Dividend and 
Declares Payment in Stock—Sales at New High Level— 

The directors on Nov. 12 quarterly cash dividend of. 40 
conts per share and a 2‘. stock dividend on the common stock, both 
payable Jan. 3, 1949, the cash payment to holders of record Nov. 
24, 1948 and the stock distribution to holders of record Nov. 26, 1948. 
Previously, the company paid regular quar‘’erly cash dividends of 36 
cents each. An extra of 50 cents per shu.  ... cash was disbursed in 
January, this year. 

Firact:ons resulting from the stock distribution will be paid in cash 


declared a 


on the basis of the last sale at the close of the market on Nov, 26. 

Sales in the fiscal year ended Oct. 31, 1948 reached a new all- 
time high, it was further announced.—-V. 168, p. 1145. 

Glebe- Union, Inc.—Earnings— 

Nine Months Enced Sept. 30 1943 1947 1946 
Net sales $18,675,678 $16,582,468 $9,220,719 
Net profit after texes 673.393 605,8°4 228,558 
Earned per share $2.13 $1.92 $0.72 


V. 163, p. 1145. 
Geod Humor Corp. (& Subs.)—Estimated Earnings— 


50¢ Dividend— 


Years Ended Dec. 31 1948 1947 1946 
Net earnings after charges & taxes $600 006 $558,893 $641,410 
Earrs. per share on 350,000 shares 

ovlstanding $1.71 $1.60 $1.83 

Estimated. 

In view of the fact that the company anticipates again this year 
large expenditures fcr improvement of plant and machinery, the 
directors there.ore declared a dividend of 50 cents per share, payable 
Nov. 20, 1948 to stockholders of record Nov. 15, 1948. A similar dis- 
tribution was made on Nov. 14, last year, while on Nov. 12, 1946 the 
company paid $1.35 per share.—V. 164, p. 2286. 


(B. F.) Goodrich Co.—Special $1.50 Common Dividend 


The company on Nov. 16 announced that the directors had declared 
a special dividend of $1.50 per share and the usual quarterly dividend 
of $1 per share on the ccmmon stock, both payable Dec. 31, 1948, to 
holders of record Dec. 10, 1948. A similar special payment was made 
on Dec. 31, last year. 

The regular quarterly dividend of $1.25 per share on the $5 cumula- 


tive preferred stock was also declared, payable Dec. 31 to holders of 
record Dec, 10. 

Cold Rubber Tires Go Into Production— 

Passenger-car tires with treads made of the new type ‘‘cold rubber" 
now are being manufactured at the company’s Akron, Ohio, plant, 


on the regular production line, James J. Newman, Vice-President, an- 
nounced Nov, 15. 

The new tires bear no special marking, Mr. 
be released through regular sal s channels. 
which the new man-made rubber is used is 
small emount of !'ow-temperature rubbe: 


will 
in 
the 

he 


Newman said, and 
Production of tires 
limited as yet due to 
available to the industry, 


pointed our. Government-owned rubber plants now are being converted 
to turn cut the improved general-purpose rubber in increasing volume 
during 1949.—V,. 168, p. 2007 


Gulf Oil Corp.—Three New Appointments— 


The corporation has announced the appointment of A. C. 
C. F. Salzer as Assistants to the Comptroller, and J. F. Tims, 
Manager of the General Statistical Division. 

In his new capacity, Mr. Rall will handle special assignments and, 
as Secretary ot the Budget Committee, he will continue to have an 
important part in that activity. Mr. Salzer, who was formerly Assistant 
General Auditor, will be concerned with contractual matters and also 
will handle special assignments. Mr. Tim has been acting Manager of 


Rall and 
Jr., as 


the General Statistical Department since last May.—V. 168, p. 1481. 

Gulf States Utilities Co.—Earnings— 

Feriod End. Sept. 30 1947—-Month-—-1947 1948—-12 Mos.—-1947 
Operating revenues $2,014,403 $1,805,056 $22,004,260 $18,851,165 
Operation 742,281 659,768 8,352,662 7,445,796 
Maintenance 169,145 131,306 2,017,730 1,346,832 
Depreciation 193,333 154,166 2,201,798 1,832,364 
Amort. of plant acqui- 

sition adjustments 16.776 16,776 201,316 201,316 
Federal income taxes 235,103 231,283 2,279,898 2,005,305 
Other taxe 158,727 138,543 1,805,159 1,519,162 

Net oper. revenues $459,042 $473,213 $5,145,696 $4,499,390 
Other income ‘nets 176 Dr3,09& Dr28,633 Dr42,272 

Balanc? $499,818 $470,115 $5,116,863 $4,457,118 
Interest & amort.zation 61,328 53,254 764,569 671,423 
*Special charge 99,229 

Net income Y $438,496 $416,861 $4,552,294 $3,686,466 
Preferred dividend requirements. 705,500 528,000 


Applicable to common stock $3,646,794 $3,158,466 
Common shares outstanding 2,182,820 1,909,968 
Earnings per share ‘ $1.67 $1.05 


“After extraordinary reduction of $99,229. ~*Representing that por- 
tion of premium and expenses on redemption of bonds which is equiva- 
lent to resulting reduction in Federal income taxes.—V. 168, p. 2008. 


Hajoca Corp., Philadelphia—Files With SEC— 

The company on Nov. 5 filed a letter of 
for 5,756 shares of common stock ‘par $1) for sale to existing stock- 
holders and 1,000 shares for saie to employees. Price $35 to stock- 
holders; $40 to employees. Stockholders of record Nov. 15 will be given 
the right to subscribe in ratio of one new share for each 20 shares 
held, Righis expire Dec. 15. Proceeds will be used for working capital. 
See also V. 168, p. 2005. 


notification with the SEC 


Harmonic Reed Corp., Philadelphia—Files With SEC— 

The company on Nov. 5 filed a letter of notification with the SEC 
for 16.667 shares of common stock (par 50c) to be offered at $1.50 
per share, The stock will be purchased by a group of less than 12 
persons as an investment and not for resale. Proceeds will be used for 
working capital.—V. 166, p. 2210. 


Hecht Co.— Quarterly Sales 23.2% Higher— 
Period End. Oct. 31— 1947—-3 Mos.—1947 1948-——-9 Mos.—-1947 
Sales $20,311,986 $16,483,850 $57,407,286 $48,304,012 


V. 168, p. 1042. 


Hercules Steel Products Corp., Galion, Ohio—Filing 


With SEC— 


, On Nov. 8 a 
shares (10c par) common stock. 
Proceeds go to selling stockholders. 


letter of notification was filed with the SEC for 3,000 
Underwriter, Van Alstyne, Noel & Co. 
V. 166, p. 1683. 


Heyden Chemical Corp.—New Director of Rumford 


Unit— 


Simon Askin, Vice-President and a director of this corporation, has 
been elected a director of the Rumford Co., a newly-formed organiza- 
tion with headquarters in Rumford, near Providence, R. I., which 
will handle the sales and distribution of grocery products produced 
by a Heyden plant there. The plant was acquired recently when the 
Heyden company purchased the assets of the Rumford Chemical 
Works. 

Mr. of American Plastics 
plastic, and a 
pharmaceuticals 
Vv. 168, 


Aiskin is also President and a director 
Corp., Bainbridge, N. Y., manufacturers of casein 
director of the Nyal Co., nation-wide distributor of 
through franchised drug stores with headquarters in Detroit. 
p. 2008. 








Holly Development Co.—Earnings 
9 Mos. End. Sept. 30 1948 1947 1946 1945 
Net arnings $87,776 $39,125 $26,208 $26,562 
Dividends paid 27,900 27,000 27,000 27,000 
Balance surplus 560,776 $12,125 $792 $418 
Eari.2d surplus Dec. 31 349,367 330,254 326,749 361,411 
Total earned surplus $410,143 $342,379 $325,957 $560,9% 
‘Earnings per share $0.10 $0.04 $0.03 $0.03 
Deficit. tBased on 900,000 shares of capital stock cutstandin 


Include: 
and $37 892 in 


$29,527 sarned in 
third quarter 


BALANCE SHEET, SEPT. 30, 


first quarter, $20,357. in second quarter 


1948 


ASSETS—-Cash in bank: $281,592; U. S. Treusury obligations (at 
cost), $40,000; merketable securities, at cost, $12,500; accounts re- 
ceivable, $43,623; inventories, $20,056; investment in and advances ‘to 
Wyomins-Cealilornia Petro’eumn Co., $108,000; oi) leases (after reservé 
for depletion of $498,400), $61,658: wells and equipment Cafter re- 
serve for Gepreciailion Of $709,173), $282,274; prepaid expenses, $7,445; 
tutal, $877,148. 


LIABILITiES-—-Accounts pavable, $55,084; dividend payable 
25, 1948, $9,000; reserve for Federal income tax, $6,463; 
($1 par vatuc), 3369,000; earned surplu ;, $410,143; less distribution 
te stuckholders in years prior to 1930 in excess of earned surplus et 
Cates Of distribution, «Dr» $503,542; total, $877,148.--V. 168, p. 1255. 


on Oct. 
capital stock 


Hotel Bond Co., Hartford, Conn,—Earnings, Etce.— 
Nine Months Ended Sept. 30 1948 1947 194¢€ 
Net proifi, bef. pfd. divs. $67,243 $24,250 $98,809 
During the past year more than $150,000 spent in making im- 
provements to meet requirements of new safety regulations and 

other betterments, : 

Through increases in rate schedules and improved occupancy, 
enue rooms increased from $479,180 in 1946 to $612,911 in 1948. 

Revenue from beverage sales is down from $294,102 in 1946 to $229.- 
407 this year, indicating that expenditures for thirst pleasure has 
been sharply curtailed. It is the common experience hotels that 
beverage sales are off from 20 to 40%. 

Surplus as of Sept. 30, 1948, was $911,085 against $855,276 (adjusted) 
Dec. 31, 1947. 


Proposes Acquisition of 1,953 Common Shares— 

The stockholders will mect Nov. 22 on a resclution authorizing pur- 
chase by the company of 1,953 shares of common stock of the corpo- 
ration from the estate of Harry S. Bond, The consideration in the 
purchase will bé the cancellation of the entire indebtedness of the 
estate to ihe company, in the amount of $239,746. It is also proposec 
to amend the certificate of incorporation relating to provisions goverr- 


Was 
fire 


rev- 


of 


ing the preferres’ stock without limiting the generality of the steel 
and keeping the provision of the sinking fund requirement. Stock- 
holders also revoke previously given powers. 

There are 3,049 shares of preferred stock outstanding, dividends on 
which are up to date. 

The company has about 225 stockholders, (‘Hartford Courier.” 


Hotel Waldorf-Astoria Corp.—Exchange of Bonds— 


May 9, 1949, hus been fixed by order of the U. S. District Court 
for the Southern District of New York as the expiration of the time 
within which the holders of the first mortgage leasehold 7‘. sinking 


fund gold bonds, and receipts and certificates of deposit for the same, 


may surrender the same in exchange for the 5‘) sinking fund income 
debentures, accrued interest thereon, and stock of the corporation, 
and after that date said bonds, receipts of certificates of deposit 
shall not participate in any distribution under the plan of reorgani- 
zation confirmed by said Court Jan. 3, 1936, but said debentures, 
accrued interest thereon, and stock, shall become the property of the 
corporation free and clear of any and all claims and _ interests. 
V. 168, p. 1043. 


Houdaille-Hershey Corp. (& Subs.)—Earnings— 


Nine onths Ended Sept. 30 1948 1947 194¢ 
Net profit after charges and taxes $1,304,978 $2,693,793 $817,742 
Common shares outstanding 785.000 785,000 785,006 
‘Earnings per common share $1.25 $3.02 $0.63 

After provision for deprecietion, bad debis, inventory shrinkage, 
Federal taxes and charges applicable to minority interests. *+Aft 
cNowing for the regular annual cividend requirements at the rate of 
$2.25 per snare on the preferred shares.—V. 168, p. 1362 

Household Service, Inc.—Files With SEC— 

The company on Nov. 3 filed a letter of notification with the SEC 
for 1,000 shares of preferred stock (par $25) and 200 shares of com- 
mon stock par $10). Underwriter, Mohawk Valley Investing Co., Ine., 
Utica, N. Y. The offering price is $125 for five shares of preferred 
and one share of Common. Proceeds will be used for expansion 
V. 168, p. 3800. 


Houston Oil Co. of Texas—Earnings— 
Hou:ton Pipe Line Co.) 


1948-—3 Mos.— 1947 1948-—9 Mos. 
$4,545,298 $2,164,263 $13,659,140 


(Including 

Period End. Sept. 30 
Gross curhn,. from opers 
Oper. and general exp., 
including taxes (other 


1947 


$9,730,922 


thun Fecera! income) 2,000,749 1,557,724 5,979,922 4,644,705 
Income from over. $2,544,548 $1,626,539 $7,679,218 $5,086,217 
Other ‘income 131,008 137,568 329,902 264,402 
Amt. avsil. for int., 
depiec. and deplet. $2,475,557 $1,764,408 $8,009,120 $5,350,619 
Int on bonds, notes, etc. 67,687 67,637 203,062 203,062 
Amort. ot debt discount 
and expense 971 971 2,913 2,913 
Deprec. and@ depletion $36,145 413,856 1,296,741 1,231,355 
Pron. retired & aband. 298,028 147,417 418,404 512,28 5 
Federal inc. taxes test.) 331,715 213,295 1,202,470 788 G99 
Net -proi't $1,341,001 *921,181 $4,485,529 $2,612,304 
Conmmon shares outstag. 1,098,618 1,098,618 1,098,618 1,098,613 
Earnings per com. share $1.22 $0.83 £4.07 $2.37 


SARNINGS FOR 12 MONTHS ENDING SEPT, 20. 1948 
earnings from operations, $17,428,914; operating and general 
expenses, including taxes ‘other than Federal income taxes, $7,609,412: 
income from operations, $9,819,502; other income, $516.817: amount 
available tor interest, depreciation and depletion, $10,336,318: interest 
on bonds, noies, etc., $270,750; amortization of debt discount and 
expense, $3,884; depreciation and denletion, $1,686,290; property retired 
and abandoned, $942,305; Federal income taxes (estimated), $1,513,771; 
net protit, $5,919,319.—V. 168, p. 1145. 


Gross 


Howard Stores Corp.—October Sales Increased 4.2% — 


Period End. Oct. 31 1948—-Month—-1947 1948-10 Mos.---1947 
Sales $3,356,972 $3,220,853 $24,429,709 $24,161,097 
V. 168, p. 1694. 


Hudson Bay Mining & Smelting Co., Ltd.—Earnings— 


9 Mos. End. Sept. 30 1948 1947 1946 1945 
Tons of ore milled 1,396,295 1,383,610 1,378,526 1,357,913 
*Net earnings $11,610,457 $9,635,753 $6,167,302 $4,253,156 

Eernings per share $4.21 $3.49 $2.24 $1.54 

Based on 2,757,973 Shares outstanding, ~*After deducting all oper- 
ating costs including administration, depreciation, depletion, ore roy- 
alty and all taxes.—V. 168, p. 1482. 

Hygrade Food Products Corp.—$1*Dividend— 

A dividend of $1 per share has been declared on the common 
stocks, payable Dec. 15 to holders of record Dec. 1. This is the first 
payment since Dec. 15, last year, when a like amount was paid. Th 


company in 1947 also distributed 25 cents on Sept. 10 and 50 cents 


on April 10. 

It was also announced on Nov. 15 that the corporation has. paid 
in full the principal of its outstanding first and refunding mortgagee 
convertible 6%, bonds, series A and series B, due Jan. 1, 1949, and 
now has no funded debt. See V. 168, p. 1800. 
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Illinois Bell Telephone Co.—Earnings— 


Period End. Sept. 30— 1948—Month—1947 1948—-9 Mos.—1947 
3 $ $ $ 
Operating revenues 17,229,77 15,664,514 154,662,422 125,431,916 


Uncollectible oper. rev. 48,192 26,357 383,517 258,908 





Operating revenues _. 17,181,587 15,63€,157 154,278,905 125,173,008 
Operating expenses .- 14,579,627 13,553,216 127,885,810 112,090,888 
1,71 





Operating taxes 8,799 1,523,113 16,891,612 11,542,735 


Net operating income 883,161 559,828 9,501,483 1,539,385 
Net afier charges 633,573 373,066 6,988,861 131,422 


Deficit. —V. 168, p. 1582. 


Illinois Central RR.—Tenders of 4% Bonds Asked— 


The United States Trust Co. of New York, trustee, 45 Wall St., New 
York, N. Y., will not later than Dec, 27, 1948, receive proposals to sell 
to it 4%- gold bonds, due April 1, 1952, to an amount sufficient to ex- 
haust the sum of $21,000. Lowest offers will be accepted. 

Notices of acceptance or rejection will be mailed on Dec. 28, 1948, 
and bonds with April 1, 1949, and subsequent coupons attached will 
be deliverable at the office of the trustee on Jan. 3, 1949, against 
payment of the purchase price thereof together with accrued interest 
to Jan, 3, 1949.—V. 168. p. 1903. 


Illinois Terminal RR.—Equip. Issue Awarded—The 
company Nov. 17 awarded $1,000,000 equipment trust 
certificates to a group of St. Louis banks, led by Mercan- 
tile Commerce Bank & Trust Co. and including First 
National Bank, Boatmen’s National Bank and Mississippi 
Valley Trust Co., on their bid of 99.85 for 242s, a net 
interest cost to the company of about 2.528%. The certifi- 
cates are dated Nov. 1, 1948, and mature semi-annually 
May 1, 1949, to Nov. 1, 1958. 


Other bids received at the sale were: Halsey, Stuart & Co. Inc., 
99.38 for 2'4s; Harris, Hall & Co. (Inc.), 98.76 for 2%as.—V. 168, 
p. 1902. 


Incorporated Investors—Earnings— 


Three Months Ended Sept. 30-- 1948 1947 
Income from cash dividends_ —__- ; $960,186 $821,493 
Expenses and general taxes__-- 7,426 6,420 
Management fees ‘ ‘ 83,516 83,459 

*Net income _ . ; $869,244 $731,613 
Dividends a ro 775,055 759,882 


*Before net profit realized on sale of securities of $101,514 in 1948 
and $158,803 in 1947. 

NOTE—No provision has been made for Federal income tax or on 
realized or unreal.zed gains since the company has elected to be a 
“regulated investment company.” 

BALANCE SHEET, SEPT. 30, 1948 

ASSETS—Cach, $3,675,973; investment securities at market quota- 
tions (cost, $58,177,315), $63,787,075; current receivables, $249,631; 
total, $67,712,678. 

LIABILITIES—Dividend payable, $775,054; other current liabilities, 
$124,636; net asseis ‘represented by 3,102,029 capital shares of $5 par), 
$66,812,988; total $67,712,678.—V. 168, p. 1255. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However. they are always as near alphabetical 
position as possible. 











International Cigar Machinery Co.—-Earnings— 

















Nine Months Ended Sept. 20 1948 1947 1946 
Sales $71,942 $117,504 $8,148 
Royalties and rental 2,899,137 2,680,464 2,359,430 

Total $2,971,079 $2,797,568 $2,367,578 
Cost of sales and exps., excl. taxes [1,897,965 1,754,201 1,401,387 

Balance $1,073,114 $1,043,767 $966,191 
Profit on sate of secur. & int. (nel) Dr4s8,000 19,644 36,497 

Tot'al income $1,025,114 $1,063,411 $1,002,688 
Prov. for Fed. income taxes 353,908 425,265 373,908 
Other corporate taxes 5,634 29,836 17,481 

Net income . $665,572 $608,310 $611,299 
Dividends paid on capital stock 360,000 480,000 540,000 
Capital shares outsianding 600,000 600,000 600,000 
Net income per share $1.11 $1.01 $1.02 

*Incl. deprec. & amortiz. ol 389,310 256,950 154,135 


See “‘S"’ under balance sheet below. 


BALANCE SHEET, SEPT. 30 


ASSETS— 1948 1947 
Cash in banks _... $1,183,965 $1,169,716 
Marketable securities, at amortized cost (ap- 

proximately jinarket) Aue 1,700,334 1,114,529 
Notes and acceptances receivable (current) ; 97,338 207,882 
Accounts receivable . * 806,134 638,280 
Inventory of finished goods ‘at cost or market, 

whichever is lower) macs a 17,588 24,407 
Notes and acct. receiv. (not dae within 1° year) 3,115 36,966 
‘High speed cigar machines on iease : : 5,155,162 2,292,467 
Tools, jigs, drawings. paiterns, ete. 363,002 364,827 
tPatents and development ea ; 433,117 517,415 
Goodwiil, licenses. ete. , 1 1 
Prepaid insurance ond expenses # 76,031 19,399 

Total $9,835,787 $6,385,889 

LIABILITIES 
Accounts payable and accrued liabilities $$363,531 $25,877 
Accrued cigar machine conversion expenses» 110,344 326,500 
Deposits on contracts : 6,100 81,596 
‘Prov. for Federal, State and other taxes 305,103 356,690 
Account payable ie affiliated company 121,440 303,563 
3% sinking fund debentures tpayable 1953-60) 4,250,000 R 
Notes payable to banks (payuble 1949-56) nig . 1,000,000 
Reserve for continger.cies 64,347 64,347 
Com, stdck, no par value (issued 600,000 shs.) 1,200,000 1,200,000 
Farned surplus 3,414,922 3,027,316 

Total _- $9,835,787 $6,385,889 


*After reserve for depreciation of $335,459 in 1948 and $230,983 in 
1947. +*After reserve for depreciation of $411,838 in 1948 and $142,871 
in 1947. ‘tAfter reserve for amortization of $1,065,894 in 1948 and 
$1,081,854 in 1947. 

S$Under a contract between. Rufus L. Patterson and the company, 
the Patterson Estate was entitied until Feb. 28, 1951 io a percentage 
of the net profits of the company aiter taxes. By supplemental agree- 
ment dated Sept. 15, 1948, the amount due the Estate to Feb. 28, 
1951 was fixed at $316,567, payable in monthly instalments of $8,333 
from Jan. 1, 1948. This transaction has been recorded on the com- 
pany’s books as of Sept. 30, 1948, the entire amount being charged 
to ‘‘cost of sales and expenses” invluding the £216,667 payable after 
Jan. 1, 1949. ‘After ceducting cost ($200,000 im both years) of U. S. 
Treasury tax enticipetion notes.—V. 168, p. 1043. 


International Rys. of Central America—Earnings— 


Period End. Sept. 30 1948—Month-——1947 1948—-9 Mos.——-1947 
Ry. operating revenues $945,329 $899,119 $10,114,948 $9,911,188 
Net rev. from ry. opers. 70,558 139,530 1,973,438 3,299,806 
Inc. avail. for fixed chgs. 42,096 100,264 1,414,994 2,468,273 
Net income . 11,280 65,343 1,129,439 2,145,640 


—V. 168, p. 1362. 





International Paper Co. (& Subs.)—Earnings— 
1948—-9 Mos.——1947 
$ 


Period End. Sept. 30— 


Gross sales, less returns, 
allows. and discts. 
Other income—net 


Total sales & oth. inc. 


Pulpwood, iabor, mate- 
rials, etc. 

Maint. and repairs 

Taxes (other tha in- 
come taxes) 

Cutward freight and de- 
livery exnenses 2 
Selling, general and ad- 

ministrative expenses_ 
Depreciation 
Depletion 
Interest 
U. S. Federal and State 
income taxes 
Canadian and cth. for- 
eign income taxes 


Net profit from epers. 


Extraordinary items 


*Net protit : 
Approps. toward res.: 
For inventory price 
adjustments 
For replac. of capital 
assets at curr, costs 


*+Balance, surplus 
“Earns. per com. shr. 
;Earns. per com. share 

(after above res@rves) 

V. 168, p. 2008. 


> 


$ 


117,946,686 102,473,579 339,336,418 301,957,818 
2,491,674 


103,377,780 341,828,092 304,279,264 


187,079,295 159,349,191 
27,878,979 


4,084,744 
29,727,570 


8,663,041 
9,132,292 


737,198 
21.323 


24,453,163 


6,426,780 


43,623,707 
Cr1,735,144 


45,358,851 


4,000,000 


4,500,000 


36,858,851 


$12.55 


$10.16 


Investment Co. of America—Earnings— 


Nine Months Ended Sept. 30— 
Dividends from investments in stocks 


Interest received 


Total 
Expenses 
Generali taxes 


*Net income 
*Cash dividends 


Common shares outstanding 

*Earnings per common share 

*Before net realized gain 

and $97,185 in 1947. +Excludes 
paid from securities proiits. 

BALANCE SHEET, SEPT. 30, 

ASSETS—-Cash, $1.215.403; 


quotations ‘carried on 
$5,456,607. 


LIABILITIES—-Accounts 


other aeccunts payable 


taxes, $1,662: net assets Sept. 30, 1948 
niarket quotations )—equivalent to $25.62 


shares of $1 par value 
$5,456,607.—-V. 168, p. 


Iowa Public Service Co. — Bonds Offered — Halsey, 
Stuart & Co. Inc. on Nov. 17 offered $3,000,000 first mort- 
gage bonds, 344% series due 1978 at 101.93 and interest. 

The issue was awarded Nov. 
received were: The First 
Harriman Ripley & Co., Inc., 100.342; Kidder, Peabody & Co.. 
Securities 


Glore, Forgan & Co., 


and Salomon Bros, & Hutzler, 
Dated Nov. 1. 1948; due 


and Noy. 1 at office or 
be redecmavle at the 


property ac the special 


tion price being 101.93%¢; 

OFFERING TO COMMON 
common stock (par $15) 
scription ts the holders of 
the ratio of one-sixth of ¢ 
one shore of common stock held, 
share. The subseription price tege.her wich tne duly exercised warrants 
must be received by Manufacturers 
New York (prior to 3 p.m 

Sioux City Gas & Electric Co., 
ment with the cempany, 


agreed to exercise the 


otf 67,257 shares, and, if 
for by the holders of warrants, to purchase the remaining shares at 


the same pvice. 


PURPOSE—Thiie net proceeds from the 


and the 109,666 shares 


funds derived from operations, 
required for the construction 


ments, extensions and 


reimburse its treasury in 
poses. Of the net proceeds to be 
issuence and sale of the 
principai thereof will be retained by 
in trust. vending withdrawal by the comyeny under the terms thereof. 
they will be used as the basis of withdrawals 
ef cash held by the trusiee to the extent 
value, whichever is less, of the property additions of the company. 

CAPITAL EXPENDITURES—Present 
by the company of approximately $25,147,777 during 1948, 1949, 1950 
and 1951 for the construction 
consisting of approximaicly 
tions to electric generating 
transmission line and transmission substation additions, approximately 
$4,561,971 for distribution 
approximately 31,866.257 for additions to svs proper.ies and approxi- 
mately $731,108 for miscellaneous additions. 
tion budget contemplates the expenditure of »pproximately $7,914,221 in 
1943, $6 069,090 in 1949, 
making a total of $25,147,777. 
may be provided from cash resources, 
proceeds of the sale of additional securities. 

CAPITALIZATION, GIVING 


As additions are made 


First mortgage bonds: 
274% series due 1976 
3°, series due 1977- 
3/4 series due 1978 

yNotes 


3.75’ cum. pfd. stock ($100 par) 

Common stock ($15 par) 
*Unlimited as to aggregate principal amount but limited by property, 

earnings and other’ provisions 


*These notes evidence 


est at the rate of 1%4% 
months, beginning Dec. 
quarterly and payment 


iThe 42,500 shares of 3.75%: 
series of a total authorized 
preferred stock ($100 par); the remaining 57,500 shares are unissued 
and have not been designated as to series, 


dividends, 
‘based on valuing 
share for 


outstanding, $5,432,988; 


Boston Corp., 


or 


initial 
plus inierest in each case. 
STOCKHOLDERS—109.866 
being offered the 
additional common 
subscription price 


agent, 
(New York Time), Dec. 2, 
has entered 


ale cf the 
will be used, 
portion of 
permanent 
property 
made for 
the company from the 
equal to the 
ihe 


company’s 


amount 
under 


Authorized 


1948 
$195,869 


$195,869 


43,976 


4o4 


$151,136 


151,136 
212,089 
$0.71 


securities of $144,358 
1948 and 


1945 
receivables, $27,660; securities, 
$3,598,962), 


purchased, 
$10,112: 


bid of 101.07999. 
101.0799; Otis & Co., 


payable cn 
New York. 
pursuant 
requirements of the mortgage as supplemented as a whole at any time 
cr n part from time te time 
notice at the zeneral redemption prices 
price being 164.93’. ; bonds 
by operstion of the sink'ng or improvement fund or the maintenance 
and replacement fund provisions or by the use ef proceeds of released 
special 


maincity on at least 
the initial general redemption 
redeemable upon 


which 


representing 
109,865 shares are not 


of the cost or 
for the 


property 
improvements 
»pproximately 


substation 
Companv’s cash construc- 


$5,333,556 
As additional funds ure required, they 
trom borrowings and/or from the 


EFFECT TO PRESENT FINANCING 


Outstanding 
$13,750,000 
3,500,000 
3,000,000 


$42.500 shs. 
800.000 shs. 


mortgage, as supplemented. 
of a bank loan, 
June 24, 1946, are payable to Commercial Nationa] Bank & Trust Co. 
of New York, are each in the principal amount of $100,000, bear inter- 
per annum, and meture serially, one each six 
the notes 
anticipated at 
cumulative preferred stock constitute one 
shares of 


$10,310 


$4,213,544; 


securities at 
ihe 


Corp., 


company 
record Nov 
stock for 


55 Broad 
1948. 
into 


1978 series 
together 


$3,863,222 


HISTORY AND BUSINESS—Company was inccrporated in Delaware 
March 21, 1927. Company is a public utility operating wholly within 
the State of Iowa. Company has a _ small subsidiary, Nebraska 
Public Service Co., which is a gas utility operating within the State 
of Nebraska. Coimpany also has an interest in Penn-Western Service 
Corp., which is an approved mutual service company rendering 
services at cost to the Sioux City Gas & Electric Co. system and to 
olner companies outside the system, 

Tne company is engaged in the purchase, production, transmission, 
distribution and sale of electricity for light, heat and power to con- 
sumers Over portions of the western and north central part of the 
State of Iowa. It serves about 212 communities and over 9,250 farms 


- in chis territory with electricity. As of July 31, 1948, it rendered 


electric service t> about 79,857 customers and gas service tc about 
29,472 customers in the territory served. 

The company for the 12 months ended July 31, 1948, produced about 
66.6’, of its electric energy requirements. It purchased the balance 
of its eleetris energy requirements during said period as_ follows: 
30.6% from Sioux City Gas & Electric Co.; and 2.8’, trom non- 
afliliated companies. 

The company also produces, distributes and sells at retail carbureted 
Water gas in Waterloo; propane-air gas in Charles City, Hampton, 
Incepeniience and Waverly and butane-air gas in Ida Grove and 
Sheldon, ail in Towa. It also purchases natural gas at wholesa’e 
irem Northern Nacurai Gas Co. and sells it at retail to consumers in 13 
small inunisipalities ir Towa having a total population of about 25,000. 

The company «wells water in two municipalities and, in connection 
with its electric business. sells steam and hot water for heating to 
consumers in several municipalities. 

For the lz ineonths ended July 31, 1948, the gross operating revenues 
cf the company were derived approximately as ‘ehows: (7.2: Irom 
the sale of clectricity; 14.0°. irom the sale of manufactured gas; 
70% from the sale of natural gas; 1.5% from the sale ef steam and 
hot water; and 0.3% from the sale of water 

CONTROL—As of Aug. 31, 1948, Sioux City Gas & Eleciric Co. 
owned of record ard beneficially 403,545 shares (61.2%, ) of the 
common svock of the company ($15 par). All of said shares are 
pedged with Commercial National Bank & Trust Co. ot New York, as 
trustee under Sioux City Gas & Electric Co.'s mortguge and deed of 
trust dete@ as of Dec. 1, 1945. 

UNDERWRITER—Halsey, Stuart & Co. Inc., Chicago.—V. 168; 
b. 1903. 


Israel Corp. of America—Stocks Offered— 

The company with offices st 511 Fifth Ave., New York, on Nov. 10 
publicly offered 250,000 cumulative preferred shares, 80 cent dividend 
series (no par) at $25 per share and 250,000 common shares (par $1) 
at $5 per share. 

Preferred dividends are cumulative from Jan. 1, 1951 or such 
earlier date as may be fixed by the board of directors. Preferred 
Stock is convertible prior to Jan. 1, 1954 into four common shares, 
the conversion rate being subject to adjustment so as to protect 
holders against dilution. 

Registrar—Marine Midland Trust Co. of New York. 

The corporation was organized in Delaware Sept. 21, 1948. 

The corporation is not yet actively engaged in any business and 
owns no property other than cash. 

The certificate of incorporation of the corporation confers broad 
powers. The principal business activities upon which the company 
proposes to enter are as follows: 

It proposes to engage in business and commercial enterprises in 
the State of Israel and to engage in promoting and developing business 
and commercial dealings in commodities and services of any and all 
kinds between the United States and countries of the Near East, and 
particularly the State of Israel; and to provide investment capital, 
and Management and* production personnel for the purpose of assist- 
ing in the development, growth and expansion of production in the 
State of Israel in various fields, including industry, housing and agri- 
culture. It is not the intention of the company to operate as an 
“Investment company,” as that term is defined in the Investment 
Company Act of 1940; but rather it is its intention to engage in 
business enterprises, either directly or through subsidiaries in which 
it owns at least 50% of the voting stock. 

Within the general scope of these objectives arrangements have 
been concluded to undertake one specific project in the housing field. 
CAPTITAL STRUCTURE GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Cumul. pfd. shares (no par) . 750,000 shs. 

$80 cent dividend series______~ 250.000 shs. 
Special shares $1 par),- vendtnskes 10 shs. None 
Common shares ($1 par)__._________ 4,999,990 shs. 250,006 -hs. 


VY. 168. vb. 1800. 


(F. L.) Jacobs Co.—Produces Coca-Cola Machines— 

Approximately 900 of the 1,400 Coca-Cola bottlers throughout the 
nation are now using Coca-Cola bottle vending machines manufactured 
by this company, Rex C. Jacobs, President, announced on Nov. 10. 

Two sizes of these machines, a postwar product of the company, 
ere built at its Indianapelis, Ind., plant. A small size machine holds 
26 bottles in the vending dium and 45 in the pre-cool, while a large 
size holds 144 in the vending drum and 72 in the pre-cvol. 

Some Coca-Cola bottlers are using both sizes of the machines. and 
records show an estimated 700 bottlers using the small size. and 500 
using the large size, Mr. Jacobs said.—V. 168, p. 200%. 


Jaeger Machine Co.—Earnings— 


3 Months Ended Sept. 20— 1948 1947 
a Se, Pe Pee eee - $3,094,373 $3,914,469 
Cost of goods sold as 2,232,578 2,841,135 
Selling, admin. and general expenses 297,956 317,849 
Provision for depreciation 40,812 40,027 

Gloss profit a ibe enensak , "$423,027 , $715,458 
Commission on foreign sales, ete. 6,143 23,561 

Total income re fap eee ea : $429,170 ‘ $739,019 
Interest paid ; 5,112 4,694 
Provision for Federal income texes__- 160,775 282,808 

Net income : owe $263,283 i $451,517 
Earned per share on 397,843 common shares $0.66 $1.13 


—V. 168, p. 1256. 
Jamaica Public Service Ltd. (& Subs.)—Earnings— 














Period Ena. Aug. 31— 1948—Month-—1947 1948—12 Mcs.——1947 
Operating revenues___- $180,233 $169,308 $2,210,722 $2,005,179 
Operation —_ 116,080 95,362 1,311,950 1,032,557 
Maintenance Fie 13,693 19,377 221,970 264,052 
Tames . LF da ie. 6,792 9,814 112,469 150,416 
Retirement reserve ac- 

CONGR. J...0.2% ak 12,500 10,833 143,333 128,333 

Utility oper. income. 331,167 $33,921 $420,999 $429,821 
Other income (net)___- Dr221 Dr815 1,102 6,779 

Gross income_- ‘ $30,947 $33,106 $422,102 $436,600 
Int. on deb. stock-— 

ad FF. ©.. Oey 2a4..... 8,410 7,097 95,991 85,167 
Other inc. chgs. (neti_ 1,611 1,044 25,139 10,580 

Net income is : $20,926 $24,964 $300,972 $340,854 
Preference dividend requirements A nicerasiel dees 148,739 134,053 

Batance appticable to common stock and surp. $152,232 $206,800 
Earnings per common share—-135,000 shares___ $1.13 $1.53 


—-V. 163, p. 1583. 


Jones & Laughlin Steel Corp. (& Subs.) —Earnings— 
Period End. Sept. 30— 1948—3 Mos.—1947 1948—9 Mos.—1947 


$ $. $ $ 
Sales and oper. revenues 112,914,610 89,724,549 315,468,616 253,510,644 


Inc. from operations 19,730,131 11,234,782 47,623,935 36.138.945 
Prov. for depr. & deplet. 4,972.801 3,101,703 12,573,150 8,886,286 
Interest charges i 435,914 230,597 1,311,976 711,921 
Fed. inc, taxes (est.).. %*5,564,000 2,923,000 *12,036,000 9,858.000 
Loss on sale of Ham- ; 

mond, Ind., real est. hea ; ‘ 1,453,492 

Net income —_- cons 8,757,416 4,979,482 20,249.31 6.6 
Common shares outstdg. 2.476502 2.476.502 2476502 "saenee 
Earnings per com. share $3.39 $1.86 $7.73 $6 29 


“After giving efiect to estimated reduction of $728,000 du 5 
of Hammond, Ind., real estate—V. 168, p. 1800, . 
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Kaiser-Frazer Corp.—Purchases Steel Furnaces— 


Edgar F. Kaiser, General Manager, on Nov. 17 announced that 
this company has entered into a contract with the Phoenix-Apollo 
Steel Co.. to. purchase the assets of their Phoenixville, Pa., plant. This 
contract will become effective Dec. 31, 1948. 

Mr. Kaiser estimated that the purchase price including inven- 
tories, improvements and the Phoenix Bridge Corp., to be in excess 
of $3,600,000. 

“The purchase of the Phoenixville plant will enable K-F to turn 


Substantial portion of its pig iron supply into semi-finished products 
for automotive use, and will climinate much of the present costly 
bartering which we have been forced to do,’’ Mr. Kaiser stated. 

The physical assets of the 26%-acre property include six open hearth 
furnaces, a blooming mill, two finishing mills and a structural steel 
mill. The present monthly output of the plant is about 26,000 tons 
of finished and semi-finished steel products. 

Present plans call for the forming of a new corporation to operate 


the facilities, with the present management retaining supervision. 
Mr. David Thompson, President of the Phoenix-Apollo Steel Co., 
will head the new corporation. 


The Phoenix Bridge Corp. will continue to operate as it has in the 


past under the direction of Clyde MacCornack, Vice-President and 
General Manager.—V. 168, p. 1694. 

Kansas City Southern Ry.—Earnings— 

Period End. Oct. 31 12948—Month—-1947 1648—10 Mos.—1947 
Railway oper. revenues 53,815,673 $3,175,963 $34,320,214 $28,860,924 
Railway oper. expenses 1,951,663 1,762,534 18,320,167 17,303,958 

Net rev. fr. ry. cpers. $1.864,010 $1,413,429 $16,000,047 $11,556,966 
Fedcral income taxes 550,000 275,000 4,425,000 2,165,000 
Other ry. tax accruals 157,000 211,000 1,658,000 1,713,060 


Railway oper. income $927,429 $9,917,047 $7,678,966 


$1,157,010 
15 


Equip. rents (net Dr) 9,323 168,587 1,336,505 1,618,291 
Jt. facil. rents (net Dr) 7,294 905 64,634 47,188 

Net ry. oper. income $590,392 $757,937 $8,515,908 $6,013,487 
—V. 168, p. 1694. 


Kendall Co.—Split-Up of Stock Ratified— 


The stockholders on Nov. 16 approved a proposal to split-up the 
no par value common stock on a two-for-one basis, effective Nov. 17. 

The authorized common stock was increased from 452,049 shares 
to 904,098 shares, and the outstanding stock from 400,000 shares to 
800,000 shares.—V. 168, p. 2009. 


Keystone Steel & Wire Co.—New Stock Placed on $1 
Annual Dividend Basis— 


On Nov. 16, the directors declared a regular quarterly dividend of 
25 cents per share on the presently outstanding capital stock, which 
was Split three-for-one Oct. 1, 1948. This dividend is payable Dec. 15 
to stockholders of record Nov. 29. Prior to the stock split regular quar- 
terly dividends of 50 cents per share and 25 cents extra had been paid. 

V. 168. p. 2009 


Libbey -Owens-Ford Glass Co.—$2 Year-End Dividend 


The directors on Nov. 16 declared a year-end dividend of $2 per 
Share on the capital stock, payable Dec. 10 to stockholders of record 
Nov. 26. This brings to $3.50 per share total payments in 1948 to the 
more than 17,000 shareholders and for the first time during or since 


the war equals the dividend rate of 1941. John D. Biggers, President, 
reported Distributions of 50 cents each were made on March 10, 
June 10 and Sept. 10, this year. In 1947, dividends paid totaled $3 
per share 

A. gain of more than 10% in sales was reported over the first 10 
months of the record year 1947. 


High employment and peak wage rates will mean total Libbey-Owens- 
Ford payrolls in excess of $40,000,000 for 1948, Mr. Biggers said. 
Manufacturing efficiency due to large investment in new machinery 


and plant improvements since the war has enabled the company to 
keep its prices close to prewar levels and far below the increase re- 
corded tor all commodities and raw materials, as published by the 
government.—V. 168, p. 1583. 

Lion Oil Co. (& Subs.)—Earnings— 

9 Mos. End. Sept. 20 1948 1947 1946 1945 
*Net income $8.434%,043 $4,856,321 $2,416,742 $1,012,772 
Common shares outstdg. 1,170,364 1,170,335 585,153 435,107 
Earnings per com. share $7.21 $4.15 $4.13 $2.33 

“After charges and Federal and State income taxes (such taxes in 
1948 amounted to $4,252,176).—V. 168, p. 1483. 


Lit Brothers of Philadelphia—Acquires Interest in 
Trenton (N. J.) Department Store— 


Harold W. Brightman,. President, on Nov. 17 announced that this 
company has acquired a stock interest in Swern & Co., leading Tren- 
ton, N. J., department store. 

On Nov. 15 a purchase agreement was signed by Samuel Swern, 
President of the Trenton store, and his associates and Mr. Brightman. 
Mr. Brightman, who is also a director of City Stores, said that Swern 
& Co. will enjoy the advantages of the very large purchasing power 
of the entire City Stores Co. 

The operating policies of Swern & Company will remain unchanged. 
Mr. Swern will continue as President, and all other executives and 
Staff personne] will continue in their present capacities, except that 
three of the present stockholders plan to retire upon completion of the 
transaction.—V. 168, p. 347. 


Lockheed Aircraft Corp., Burbank, Cal. — Registers 
With SEC— 

The company on Nov. 2 filed a registration statement with the SEC 
covering 34,750 shares ($1 par) capital stock, to be offered officers 
and employees without underwriting. ‘Proceeds will be used for general 
corporate purposes.-—V. 168, p. 1904. 


Loomis-Sayles Second Fund, Inc.—Registers With SEC 
The company on Nov. 12 filed a registration statement with the SEC 
covering 25,000 shares of capital stock (par $10). Shares are being 
offered by officers of the company at net asset value, to make avail- 
able to investors a ‘‘well diversified investment medium having the 
benefit of constant supervision ., ."" Price at market.—V. 168, p. 1583. 


Louisiana & Arkansas Ry.—Earnings— 


Period End. Oct. 31— 1948——-Month—1947 1948—-10 Mos.—1947 
Railway oper, revenue; $1,804,314 $1,410,593 $17,011,731 $13,320,023 





Railway oper. expenses 1,084,256 §37,497 9,788,743 8,179,341 

Net rev. fr. ry. opers. $720,058 $573,101 $7,222,988 "$5,140,682 
Federal income taxes 210,500 144,009 2,090,421 1,375,200 
Other ry. tax accrual: 59,474 92,209 772,064 812,923 

Railway oper. income $450,084 $336,892 $4,360,503 $2,952,559 
Equip. rents (met Dr) 111,567 101,554 1,146,279 878,689 
Jt. facil. rents (net Dr) 17,407 17,099 168,120 92,039 

Net ry. oper. income $321,110 $218,239 $3,046,104 $1,981,831 
—V,. 168, p. 2009. ” 

Louisiana Land & Exploration Co.—Earnings— 

3 Mos. End. Sept. 30— 1948 1947 1946 1945 
*Net o:1 & gas income__ $3,125,750 $1,959,442 $1,850,494 $1,111,733 
Operating expenses _ 305,539 39,122 26,909 28,188 
Adm. ex))s., lease rents, 

taxes, leases aban- 

done’, ete. 957,919 732,464 727,956 412,206 

Profit sepa tata $1,862,292 $1,187,856 $1,095,626 $671,340 
Deprec. and deplet. 80,50+4 75,224 79,163 251,823 

Wet profit ..... $1,781,788 $1,112,632 $1,016,466 $419,517 
Earning: per share_ $0.59 $0.37 $0.34 $0.14 


“Includes other income of $244 598 in 1948, $85,181 in 1947, $458,409 
in 1946 cond $87,324 in 1945 —V. 168, p. 1583. 


Louisiana Power & Light Co.—Earnings— 











Period En. Sept. 30 1948.---Month-—-1947 1948—-12 Mos.—1947 
Operating vrevenies $1.636,685 $1,360,563 $17,980,689 $14,734,699 
Opcrating expenses 949,897 822,116 10,568,207 8,148,712 
Federal taxes 174,072 141.818 1,992,872 1,980,378 
Other taxes 97,850 79,754 1,140,430 916,948 
Property deprec, and re- 

tirement res. approp. 129,584 88,000 1,230,250 1,079,400 
Amert.‘ of utility plant 

acquisition adjusts. 21,413 21,413 256,958 256,958 
Ine. from plant leased 

to others Crl14 Dr47 Dr2,173 

Operating income $263,869 $207,576 $2,791,925 $2,350,130 
Other income (net! 84 2,648 9,241 18,848 

Gross income $263,955 $210,224 £¢2,801,166 $2,368,978 
Interest avd other de- 

ductions (net) 69,985 42,254 670,202 545,170 

N°t ‘ncoine $193,968 $167,970 $2,130,064 $1,823,808 
Dividends applic. to pfd. stk. for (he pericd 356,532 356,552 

Balance $1,1/74.452 $1,467,276 
—V. 168, p. 1694. 


Louisville Gas & Electric Ce. (Ky.)—Weekly Output— 


Electric output of this company for the week ended Nov. 13, 1948, 
totaled 48,882,000 kwh., as compared with 40,219,000 kwh. for the 
corresponding week last year, an increase of 21.8’; .—V. 168, p. 2009. 


Marion Power Shovel Co.—Substitution of Preferred 
Stock Ratified— 


The common stockholders on Nov. 15 approved an amendment to 

the articles of incorporation permitting the substitution of 52,800 
shares of $1.75 cumulative preferred stock (par value $25 per share) 
for the presently authorized 52,800 shares of 5‘¢ cumulative preferred 
stock (par value $25 per share). The new $1.75 cumulative preferred 
Shares will now constitute a part of the shares included in the offer 
of exchange to 7% preferred stockholders. 
_ The preferred and common stockholders approved the proposal relat- 
ing to amendments to the certificate of incorporation affecting the 
period in which the company can borrow money and eliminating cer- 
tain restrictions on the payment of dividends. 

On proposal one, 76% of the preferred shareholders and 72’: of the 
common shareholders voted in favor. On proposal two, 71’ of the 
common stockholders voted in favor.—V. 168, p. 1483. 


Markt & Hammacher Co., Hoboken, N. J.—President 
Sues for Return of Stock— 


Suit has been filed in the United States District Court against the 
Attorney General of the United States for the return of 1,750 shares 
of the class B common (voting) stock of this company, it was dis- 
closed on Nov. 15. The action brought by George John Leeds, Presi- 
dent, begun Nov. 5, seeks a declaration that the shares belong to 
him and that no alien enemy has any interest in them and also seeks 
an injunction against the Attorney General's acquiring possession of 
others, according to attorneys following the case. 


Mr. Leeds asserted in his complaint that the shares, which rep- 


resent voting control of the corporation, had been vested in the 
Office of Alien Property, Department of Justice, pursuant to the 
Trading with the Enemy Act by virtue of Vesting Order No. 1186, 


dated Aug. 20, 1948, it is pointed out. According to the Vesting Order, 
the vested shares—although registered in the name of George John 
Leeds—constitute property within the United States held by Mr. Leeds 
on behalf of the heirs of John A. Pulvermann, Sr., and Edward F., 
Pulvermann, German Nationals, Wilson, Frutken and Waldie, attorneys 
for the latter, pointed out. (New York ‘Journal of Commerce.’’)— 
V. 126, p. 1364. 


Masonite Corp., Chicago, Iil—Registers With SEC— 


The company on Nov. 5 filed a registration statement with the SEC 
covering 81,250 shares (no par) common stock. The stock will be ex- 
changed for Marsh Wall Products, Inc., stock (par $1) with holders 
of Marsh common to be allowed to exchange their holdings on the 
basis of eight shares for one share of Masonite stock. 


(The) Mead Corp. (& Subs.)—Earnings— 
-16 Weeks Ended—— 40 Weeks Ended—— 





Period— Oct. 3, °48 Oct.5,'°47 Oct.3.°48 Oct. 5, '47 
Net sales (less dise’ts)_ $26,374,048 $21,547,379 $65,432,726 $53,586,642 
Cost of sales bef. depr. 21,948,432 197,537,805 53,934,858 42,942,766 
Sell. & adin. expenses_ 1,330,789 1,187,686 3,510,398 2,888,297 

Operating profit $3,044,827 $2,821,885 $7,987,470 $7,755,579 
Other income 35,344 112,418 171,175 299,868 


$8,055,447 


Gross income $3,130,171 $2,934,303 


$8,158,645 
Depreciation 720,047 573,960 1,775,296 1,448,512 
Int. & exp. on funded 
debt re 150,616 114,781 323,844 286,952 
Fec. & State inc. taxes 896,975 889,782 2,395,719 2,487,207 
Minority interest 2,199 562 Cr33 11,438 


$1,360,334 $1,355,219 
151,767 153,718 


$3,663,819 $3,821,438 
381,089 384,294 


Net earn. forcom.shs. $1.208,568 $1,201,501 


Net earnings 
Divs. on pfd. shares 


$3,282,730 *$3,437,145 


Common shares outstdg. 707,784 707,458 707,784 707,452 
Earns. per com. share $1.71 $1.70 $4.64 *$4.86 
*Did not include capital gain of $771,152 after income taxes, re- 


sulting from the redemption of marketable securities which was credited 
directly to surnlus.—V. 168, p. 745. 


Mercantile Acceptance Corp. of Calif.—Files With SEC 


The company on Oct. 2% filed a letter of notification with the SEC 
for 2,376 siiares cf 5% first preferred stock, to be offered at par ($20). 
Unaderwriter, Guardian Securities Corp., San Francisco, Calif. Pro- 
ceeds will be used for general corporate purpcses. 

The company on same date filed a letter of notification’ covering 
1,000 shares of 5% first preferred stock, to be offered at par ($205 
as 2 bonus to employees cnly.—V. 167, p. 850. 





Michigan Bell Telephone Co. 
Period End. Sept. 30— 


Earnings— 
1948—Month—1947 1948—9 Mos.—1947 


Operating revenues____ $9,427,775 $8,658,549 $82,690,144 $71,017,110 
Uncollectible oper. rev._ 39,459 33,822 382,216 236,630 

Operating revenues $9,388,316 08,624,727 $82,507,928 $70,780,480 
Operating expenses. 7,798,296 7,309,920 68,289,659 57,015.179 
Operating taxes _______ 804,934 744,541 7,532,433 7,851,817 

Net operating income $785,086 $570,266 $6,685,836 $5,913,484 
Net after charges 649,100 530,035 5,781,765 5,762,930 


—V. 168, p. 1695. 


; Michigan Wisconsi: Pipe Line Co.—Concludes Financ- 
ing for Completion of Natural Gas Line— 


The company has signed its agreement with the Metropolitan Life 
Insurance Co. and Mutual Life Insurance Co. of New York for the 
$66,000,000 financing needed to complete its natural gas pipeline 
from the Hugoton, Kans., field to Detroit and Wisconsin. The company 
already has taken down $12,000,000 and during 1949 is expected to 
use up the balance of the funds provided by this 20-year loan. Amorti- 
zation of the borrowings is to start one year after the pipeline 
actually goes into operation. Present plans call for the line to be 
complete in time for the 1949-50 winter heating season and for gas 
to be flowing one year from now. Capacity of the line now is set 
for 325 mililon cubic feet of gas a day. See also V. 168, p. 2009. 


Mid-Continent Petroleum Corp. (& Subs.)—Earnings— 


Period End. Sept. 30— 1948—-3 Mos.——-1947 1946—-9 Mos 1947 
$ $ $ $ 
Gross sales, less returns : e 
and allowances 33,330,497 27,971,505 106,563,460 81 079,534 
Cost of sales ‘ 22,208,823 16,909,525 64,019,843 47,643,727 
Sell. and gen. and adm. Seeet -2 
expense . 2,523,563 2,239,031 7,542,012 6,742,878 
Net profit from sales 8,598,106 8,822,949 35,001,605 26,692,929 
Other inc. credits (net) 2,886 2,516 144,559 144,626 
Inceme before deprec., : pea Se 
depletion, etc. 8,600,992 8,825,465 35,146,164 26,837,555 
Deprec. and depletion 1,637,224 1,886,778 5,105,843 4,340,073 
Leaseholds surrendered = is : 
and abandoned 289,219 714,492 1,291,657 1,791,364 
Fed. and State taxes on a ie 
income 1,790,287 2,505,000 10,140,287 7,942,500 
Net income 4,584,262 3,719,196 18,608,377 12,763,618 
Earnings per share $2.63 $2.00 $10.02 $6.87 
Current assets as of Sept. 30 1948, were $70,353,713 and current 
liabilities were $21,910,123, including therein the aforesaid reserve for 
1948 Federal and State inccme taxes, but excluding the amount ot 
the dividnd declared Sept. 30, 1948, and payable Dec. 1, 1948. On 
Dec. 31, 1947, current assets were $62,372,126 and current liabilities 
were $20,115,114. ; 
On Sepi. 30, 1948, the directors declared dividend of $2.25,pe. 
share on tae capital stock, payeble Dec. 1, 1948, to stockholders oi 
record Nov. 1, 1948.—V. 168, p. 450. 


Middle West Corp.—SEC Approves Distributions— 


The Securities and Exchange Commission has approved the applica- 
tion of the corporation to effect the following liquidating distributions 
on Nov. 29, 1948, to holders of its capital stock of record, Oct. 29, 1948: 

(a) One share of Wisconsin Power & Light Co. common stock, par 

value $10, for each four shares of Middle West capital stock held. 

(b) Two shares of Public Service Co. of Indiana, Inc. “new” (splitup) 

common stock, without par value, for each 15 shares of Middle 
West capital stock held. 

The Committee on Securities of the New York Curb Exchange on 
Nov. 13 ruled that beginning Nov. 13, 1948, and until and including 
Nov. 29, 1948, two markets for dealings in the capital stock of Middle 
West will be quoted on the Exchange, that is, “distribution on” and 
“ex-distribution,” and that beginning Nov. 30, 1948, transactions 1n 
said stock may be made only ‘‘ex-distribution.” ; 

Transactions made on a ‘‘distribution cn’ basis will carry the right 
to receive both of the above referred to distributions. See also V. 168, 
p. 2010. 


Minneapolis Gas Light Co. (Del.)—4% Bonds Called— 


All of the remaining outstanding first mortgage 4‘ bonds due 
June 1, 1950, have been called’ for redemption on Dec. 1, next, al 
100'2 and interest. ; 

Holders may obtain immediately the full redemption price, plus inter- 
est to Dec. 1, 1948, by presenting said bonds to the Bankers Trust 
Co., trustee, 16 Wall St., New York, N. Y. 

On Aug. 2, last, the company had called for redemption on Dec. 1, 


1948, only $2,772,000 principal amount of the first mortgage 4% bonds. 
—V. 168, p. 548. 

Minneapolis-Honeywell Regulator Co. — New Auto- 
matic Control in Textiles Announced— 

An automatic control system for improving the luster and “hand” 


and high-quality 
announced on 


production 
was 


of textile fabrics while maintaining 
output of these and other processing 
Nov. 13 by this company. 

The system has two electric timers, cne for the steam cycle and 
one for the,vacuum cycle. These are connected to energize the vacuunt 
timer as steaming time ends. Distribution of the system will be 
made through the Brown Instrument Co.—V. 168, p. 2010. 


Lop 
operations 


Minneapolis St. Paul & Sault Ste. Marie RR.—Places 
New Equipment Orders— 


H. C. Grout, President, has announced that orders have been 
placed for 9 additional diesel freight locomotives, 2 diesel switchers, 
100 gondolas, 250 box cars, and 20 covered hopper cars to be assigned 
to the Wisconsin Central district of the Soo Line System. These 
orders, together with the freight cars and diesel locomotives previously 
announced, complete the Soo Line’s equipment program for 1949, which 
consists of 15 diesel-electric freight locomotives, 4 1000-h.p. diesel 
switchers, 550 all-steel box cars, 200 gondola cars, and 35 covered 
hopper cars. 

All of the new freight equipment and diesel locomotives are sched- 
uled for delivery by the last quarter of 1949, at which time the Soe 
Line System will have 52 diesel locomotives in service.-V. 168, p. 1905. 


Minnesota Mining & Manutacturing Coe. (& Subs.)— 


Earnings— 

Period End. Sept. 30— 1948——Month-- 1947 1948—-9 Mos.—-1947 
Net sales ______ «$28,201,432 $23,56.',144 $79,841,184 $68,550,239 
*Cosé of saieé........... 22,369,448 19,332,845 64,727,496 56,079,301 


3,688 $12,470,938 
9,953 827,892 


ee 


$5,831,984 
199,397 


Net profit from opers. 


$4,170,299 $15,11 
Other income (net)_~_. 47 


203,582 
Net income before in- 
come taxes 


ee $15,593,641 $13,298,830 
Fed. & state ine. taxes 


$6,031,381 $4,373,881 
1 4,917,006 


2,397,000 .588,000 6,235,600 


5) 


9,358,641 $8,381,830 
300,000 


$3,634,381 $2,785,881 §$ 
100,000 


Net income s 
Preferred divs. paid_ 


Amt. earned on com- , 
stock ps bitinnacoers $3,534,381 $2,785,881 $9.058,641 $8,381,830 

Common shares outstdg. : ns 

(no par value)__ 1,951,530 1,951,530 1,951,530 1,951,530 
Earns. per common sh._ $1.81 $1.43 $4.64 $4.30 

“Including selling, general and administrative expenses.—V. 168 
p. 849. 

Mississippi Power & Light Co.—Earnings— 

Period End. Sept. 30— 1948—Month—-1947 1948—-12 Mos.~—1947 


Operating revenues $1.335,062 $1,168,819 $15,823,507 $13,841,943 











i 745.75: 7 j 205 OF 145 
Cperating expeases_ 745,753 729,745 9.20 SEN 8,085.6 a 
Federal laxes- —— 150,315 104,263 1,698,507 1,461,174 
Cther taxes 10U,3519 Bi,vod 1,242,U ib 98a, 145 
Depree. of prop. retire- 8: 

mens reserve approp. 95,416 80,000 1,098,762 942,000 
Nct oper, revenues $242,259 3173,073 $2,598,212 $2,427,979 
Othcr ‘ncome____-~--- 10 42 5,374 1,918 
Gross income : "$242,269 $173,115 $2,603,486 $2,428,997 
Int. and otner deducts. ae 
q(net) inialtigiintamancaeaie 57,769 2,480 821,469 776,329 
Wat incomeé.......... $184,500 $90,635 $1,782,317 $1,652,668 
Dividends appiic. to pfd. stock for the period 266,856 266,856 
Balance Pee $1,515,261 $1,385,812 


—V. 163, p. 1695. 
Missouri Pacific RR.—Offers to Buy Central Branch 4s 


Pursuant to an order of the U. S. District Cotrt for the Eastern 
Division of the Eastern Judicial District of Missouri entered Novy. 3, 
Guy A. Thompson, trustee for the company, will purchase all Central 
Branch Union Pacific Ry. Co. 4% first mortgage bonds now outstand- 
ing in the hands. of the public, with all unpaid coupons maturing on 
and after June 1, 1940 attached, at a price of 80’ of the principal! 
amount of any bonds so presented ($800 per bond). All bonds must be 
delivered to E, G, Wagner, Treasurer for the trustee, Room 101, Mis- 
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souri Pacific Building, St. Louis, Mo., on or before 12 o'clock noon on 


Dec. 1, 1948. 
Examiner Jewell of the Interstate Commerce Commission has filed a 


prepesed supplemental report, dated Oct. 28, 1948, recommending ex- 
ensive modifications of the modified plan of reorganization for the 
Missouri Pacific RR. Co. and affiliated lines, approved by the Commis- 
ion July 4, 1944. The Commission has not as yet taken action on 
this supplemental report ‘see details in V. 168, p. 1905).—V. 168, 

2010. 

Mohawk Carpet Mills, Inc.—Earnings— 

Nine Montis Ended Sept. 30 1948 1947 
Sales (net) $44,322,137 $35,261,691 

158,992 64,191 


Interest and other misc. income (net) 


3,326,081 


Total $44,481,129 $23 
Cost of sules 34,450,423 25,749,647 
sepreciaticn 364,901 340,859 
selling, general and admia. end oth exps. 5,087,557 3,882,580 
Provision for income taxes 1,895,000 1,393,800 
Net incotre $2,683.23) $1,959,195 
Capital shares outstanding 531,000 531,000 
Earnings per share $5.05 $3.69 

CONDENSED BALANCE SHEET AS AT SEPT. 30, 1948 


ASSETS— Cash in banks and on hand, $2,560,963; notes and acecunts 


‘ceivable (le:s reserves), $4,523,624; accounts receivable—other, $144 - 
+73¢ inventories, $15,837,823; notes receivable—non-current (less re- 
rve), $666,359; investments, $300,389; properciy, plant and equip- 
vent (after depreciation of $11,130,248), $5,884,881: inventory ol 
repair parts, etc., $311,159; prepaid expenses, $700,184; toial, $31,- 
31,874. 

LIABILITiIES—-Accounts pavable—trade, $1,661.092; accounts pay- 
ble—-other, $89.957; Federal and Siute taxes on inceme, $2,555,445; 
ther accrued tuxes, $160,165; other accruals, wages, etc., $2,792,956; 
eserves against future decline in inventory prices, $1,520,000; other 


$10,620,000; capital 
total, $31,731,874 


stock 
surplts, 


(par value $20), 
$11,003,998; 


eserves, $750,679; capital 
urplus, $557.532; carned 
¥. 28 p:. 2 


Mojud Hosiery Co., Inc.—To Pay Special Dividend— 
The directors on Nov. 16 declared the usual quarterly dividend of 
20 cen's per share and a special dividend cf 20 cents per share on 
the common stock, $1.25 par value, the quarterly payment to be made 
n Dec. 6 to holders of record Nov. 29. and the special on Jan. 7 to 
holders of record Dec. 31. A special distribution of like amount was 
1ade on July 8, last. The total fer 194g will be $1.20 per share, as 
against 60 cents paid in 1947. 

The usual quarterly dividend of 114%, 
ae 5% cumulative preferred stock, par $50, payable Jan 
f record Dec. 15.—V. 168, p. 1045. 


or 625s cents per share, on 
1 to holders 


Montana Power Co.—Earnings— 








Period Eid. Sept. 30 1948—Month-—-1947 194S8—-12 Mos.—-1947 
yperating revenues $1,671,956 $1.592,856 $21,586,803 $20,275,459 
sper. ExVs., Excl. taxe 797,224 461,423 6,364,953 5,543,442 

Federal taxcs 237,391 257,814 3,823,475 3,538,107 
Other taxes 184,753 207,154 2,300,999 2,029,866 
Prop. retirement and 

deplet. reserve appro» 125.000 125,000 1,500,000 1,500,000 
Amort. of limite d-term 

investmeucs 3.861 3,861 

Amort. of utility plint 

acquisition adjusts 13,113 2133 

Nei oper, revenues $327,588 $541,467 $7,580,402 $7,647,070 
Ither income (net) 10,327 5,886 50,762 66,754 

Gross income $337,915 $547,353 $7,631,164 $7,713,824 

Int. and other Geducts. 
(net) 80.788 94,596 1,119,965 1,430,611 
Net ince $257,127 $452,757 $6,511,199 $6,283,213 
Dividends applic. to pid. stock for the period 957,534 957,534 
Be lance $5.553,605 $5,325,672 


V. 168, p. 1601 

Murray Ohio Mfg. Co.—To Increase Capitalization, &c. 

The stockholders will vote Dec. 2 on increasing the authorized com- 
mon stock. It is planned to make a certain amount of stock avail- 
able for key employees. 

The directors have declared a year-end dividend of $1 per share 
ind the regular quarterly dividend of 50 cents per share on the 
ommon stock, both payable Dec. 28 to holders of record Dec. 24. 
This brings total payments this year to $3 per share, the same as in 
1947.—-V. 157, p. 1273. 


(The) Muter Co.—Proposed Acquisition—Listing— 
The Governors of the New York Curb Exchange on Nov. 17 approved 
for listing 46,000 additional shares of 50-cent par value common stock, 


which shares, together with $42,000 in cash, are to be given in 
‘xchange for all outstanding stock of Jensen Manufacturing Co., a 
Nevada corporation V. 168, p. 849. 


Mutual Life Insurance Co. of N. ¥Y.—Publicity Assistant 


eohn P. Brion has been promoted to Fublicity Assistant in the 
ympany’s Public Relations Division, He has been with the company 
-nce November, 1946.—V. 168, p. 2010. 


National Bellas Hess, Inc.—October Results— 


Period End. Oct, 31 1948—-Month-—1947 1948-——3 Mos.—1947 
sales $3,944,324 $2,691,361 $8,641,314 $6,380,322 
-rofits before taxes 328,061 210,029 560,103 391,121 

V. 168, p. 1696. 


National Cash Register Co.— Capitalization Increased— 
The stockholders on Nov. 16 increased the authorized common stock 
‘om 1,628,000 shares to 1,790,800 shares, of no par value, and ap- 
iroved the issuance of the 162,800 additional shares of common stock 
stock dividend at the rate of one share for each 10 shares held. 
ibject to the authorization of the Board of Directors.—V. 168. p. 1365. 


Sa 


National Enameling & Stamping Co.—Split Voted— 
The steckholders on Nov, 15 approved a proposal to change the 
suthorized 158.857 shares of common stock, without par value, into 
35,428 shares of common stock, $12.50 par value, each presently out- 
standing share to be exchanged for four new $12.50 par shares. 
V. 168, p. 1365. 


National Motor Bearing Co., Inc.—Notes Placed Pri- 
vately—The company, it was announced Nov. 16. has 
plaeed privately through William Blair & Co. $1,000,000 
4% promissory notes, due July 1, 1961.—V. 165, p. 214. 


National Tank Co.—Fractional Stock Dividends— 


Settlement of fractional stock dividends payable by this company 
n Nov. 30 will be on the basis of $19.50 a share, Jay P. Walker, 
President, announced on Nov. 16. The directors voted on Oct. 19 

50’, stock dividend to stockholders of record Oct 2), and at 
Nat time announced ibat no freetion=] shares would he issued 
but that seitlement would be made on the basis cf the mean bid and 


‘sked price as of Oct. 29. That vrice has now been fixed. 
Stockholders entitled to half shares have the option until Nov. 24 
f electing either to sell their half shares or to buy half shares at 
£9.75 through the company. See V. 168, p. 1696. : 


National Tea Co., Chicago—Current Sales Up 15.24% 


4 Weeks Fudec— 44 Wecks Ended 
Nov. 6,°468 Nov. 1,'47 Nov. 6,'48 Nov. 1,’47 


: 8 $ 3 
~ales 21,866,663 18,974,543 226,952,529 177,276,959 
The number of stores in operation decreased irom 710 at Nov. 2 


i947, to 664 at Nov. 6,. 1948.—V. 1696. 


166, p. 





(The) Nesbett Fund Ine.—Declares Two Dividends— 


The directors on Nov. 9 declared a quarterly dividend of lu cents 
per share from net investment income and a vear-end. dividend of 
5 cents per share from new reatized capital gains, both payable 
Nov. 30 to stockholders of record Ney. 19, 1948. A distribution of 
iS cents per share was made three months ago, as against 10 cents 
in each ot the two first querters of this year, Last year, a total of 
25 cents per share was paid V. 168, p. 1585. 

New Bedford Gas & Edison Light Co.—Earnings— 

12 Months Ended Sept. 30 1948 1947 1946 
Operating r-venue $9,331,708 $7,904,743 $7,060,402 
Operating expense 6,534,114 4,529,343 3,502,729 
Maintenence 621,672 465,594 439,846 


Prov. for reti 
and 


ilremert ef 
equipment 


prop plant 
643,360 789,719 784,267 
775 








General taxes 920.723 810,449 75,369 

Oper. inc. bef. Fed, ine. taxes $1,611,839 $1,309.838 $1,564,191 
Other income (net) 78,726 48,660 41,064 

Net inc. bet. Fed. ine. taxes, etc. $1,690,635 $1,358,498 $1,605,255 
Interest on long-term deb 78,68! 100,000 160,000 
Other interest 16,345 47,311 35,267 
Amortiz. of aebt disct. & exp. 652 4.008 %..-0¢6 
Interest during construction Cr12,534 Cr36,678 Cr16,363 
Federal incom? taxes 403,302 346,314 422,45) 

Net income $1,204,189 $598,443 $1,051,285 


Registers With SEC— 

The company on Nov. 9 filed a registration statement with 
covering $5,000,000 25-year notes, series A, due 1973. The names of 
the underwriters will be determined by competitive bidding. Proceeds 
will be used for payment of outstanding notes held by First National 
Bank of Boston and to repay the company’s plant replacement fund 
from which funds were borrowed for construction.—V. 168, p. 1585. 


the SEC 


New Brunswick Power Co.—To Redeem Ist Pfd. Stock 
All ct the shares of first preferred stock outstanding have been 
called for redemption on Jan. 14, 1949, at $115 per share and divi- 
dends of 1 cent per share. Payment will be made at the First National 
Bank, transfer agent, 45 Milk St., Boston, Mass., or at the office of the 
power company in Saint John, New Brunswick, Canada.—V. 168, p. 253. 


New England Gas & Electric Association—Output— 


For the week endei Nov. 12, this Association reports electric output 
of 14,536,279 kwh. This is a decrease of 197,525 kwh., or 1.34’ 
below production of 14,733,804 kwh. itor the corresponding week a 
year ago. 


Gas output for the Ncv. 12 week is reported at 158,112,000 eu, ft. 
This is a <lecrease ot 28,936,000 cu. ft., or 15.47’. below production 
of 187,048,600 cu. ft. for the corresponding week a year ago 


CONSOLIDATED INCOME ACCOUNT 


12 Months Ended Sept. 30- 1948 1947 
Operating revenues $27,956,866 $23,745,990 
Operating expenses 16,065,205 12,236.358 
Power, gas and steain purchased 1,714,704 1,420,299 
Maintenance 2,060,602 1,641,601 
Prov. for retirem’t of prop., pt. ana equip. 1,686,441 1,910,504 
Prov. for taxes other than Fed. income taxes 2,562,711 2,313,433 

Onerating income $3.873.202 $4,223,795 
Cther ircome 124,288 177.436 

Total income $3,997,490 $4,401,280 
Other deductions from income—Subsidiaries 265,349 345,040 

New England Ges and Electric Association 781,467 1,345,111 
Prov. fc1 Federcl income taxes 937,565 1.096,652 

7. 

Balance to surplus $2,012,110 $1,614,478 


EARNINGS OF COMPANY ONLY 


12 Months Ended Sept. 30 1948 


Total income . ; $2,844.398 $2,°95,809 
Expenses and general taxes 220,602 169 525 

Operating income $2,623,796 $2,826,284 
Other deductions from income 781,467 1,345,111 
Prov for Federal income taxes 72,0238 49,822 


Balence to surplus $1,770,291 $1,431,350 


V. 168, p. 2010. 


New England Power Co.—To Merge Eastern Massa- 
chusetts Electric— 


The Federal Power Commission has received an application § re- 
questing authorization for the merger of Eastern Massachusetts Elec- 
tric Co. into New England Power Co. The marger is proposed to be 
effected through the issuance by New England Power of 83,242 addi- 
tional shares of common stock of an aggregate par value ol 
$1,664,840 in exchange for the outstanding shares of Fastern Massachu- 
setts Electric. 

Following the proposed merger, New England Power would own 
all the vperating facilities arid assets and have all the liabilities of 
the two present corporations. The application states also that contracts 
of Eastern Massachusetts for purchase and sale of electric energy 
would become contracts of New England Power.—-V. 168, p. 548. 


New England Telephone & Telegraph Co.—Earnings— 


Period End. Sept. 30— 1946—-Month—1947 1948—9 Mos.—1947 
3 $ $ $ 
Operating revenues 13,495.316 12,321,189 118,109,906 103.219,432 
Uncollectible oper. rev. 27,214 24,548 246,298 200,393 


" 
103.719,039 


13.468,102 12,296,641 117,861,608 


Operaiing revenves 2 
Operating expenses 11,869,954 10,152,269 100,334,215 66,919,126 
Operating taxes 701,934 1,007,049 7,733,917 6,423,966 
Net operating income c9€ 214 1,137,323 9,733,476 8,575,947 
Net aiter charges 376,056 719,793 5,331,070 4,649,935 


V. 168, p. 2010. 


New England Transportation Co.—New President— 


The appcintment of Howard F. Fritch as President and a director 
of this company was announced Nov. 10 »%y Laurence F. Whiticmore, 
President of ithe New York, New Haven & Hartford RR., the parent. 


The transportation company operates bus passenger and freight service 
iit Massachnsetis, Rhede Islind and Connecticut. Mr. Fritch resigned 
as President of the Boston & Maine Transportation Co. io assume 
his new position, which becomes effective Dec. 1. 

M;. Fritch also will serve as a director of the Connecticut Co., a 
transit comoanyv serving a large -portion of that State, and as As- 
sistant to the President of the New Haven.—V: 131, p. 271. 

New Orleans Public Service Inc.—Earnings— 

Period End. Sent. 50 1948-—Monti— 1947 1948-—-12 Mos.—-1947 


Operating revenues $2,878,694 $2,737,662 $35,191,245 $32,207,761 


Gperating expenses 1,740,396 ',63C,574 20,204981 18,626,604 
Federal taxcs 276,430 250,138 3,787,412 2,999,737 
Other taxes 295,247 270,763 3,421,606 3,175,253 
Property retirement re- 
serve appronriations 300,000 300,000 @ © 90,000 3,699,500 
Net oper. revenie $264,621 $280,187 $4,177.246 $3.705,.627 
Other income (nei) 6,745 16,019 97,793 38,961 
Gross income $271,366 $296,206 $4,275.039 $3,845,608 
Int. on mtge bonds 87.604 87,604 1,081,250 1,060,104 
Other int. end deducts 30,161 9,975 256,725 229,098 
Ne: income $353,881 $195,627 $2,967,064 $2,555,408 
Dividends applicable to preferred stock 369,548 


369.548 


Balance $2,597,516 $2,186,860 


V. 168, p. 1906. 





New York Bay RR.—Bonds Awarded—The Equitable 
Life Assurance Society of the United States won the 
award Nov. 16 of $14,518,000 first mortgage bonds with a 
bid of 100 for interest of 354%. The bonds will mature 
on Oct. 1, 1973. The principal interest and service of a 
$300,000-a-year sinking fund are guaranteed by the 
Pennsylvania RR. 

Cther bids 
and Halsey, 


98.125 for 4s 
1y06. 


& Hutzler, 
168, p. 


Bros. 
445s. V. 


Salomon 
98.31 for 


received were: 
Siuart & Co. Ine. 


New York State Railways Co.—New Securities— 


S Utica Transit Corp. below. —V. 166, p. 1582. 


New York Telephone Co.—Seeks Rate Increase— 


The company on Nov. 16 filed a schedule of proposed rates with 
the New York Public Service Commission, the first such application 
since 1930, whicn calls for an average 15’, boost in rates. This would 
increase revenues by approximately $49,000,000. 

An immediate $25,000,000 raise was asked through a 10% addition 
to local service chargés only. This interim boost would be effective 
until the Commission determines the need for the general inc-ease. 

COMPARATIVE INCOME ACCOUNT 
Period End. Sept. 30 1946——-Month —1947 1948-——-9 Mos.-—-1947 
s Ss $ S$ 
Operating revenue 33,829,188 30,142.312 297,763,827 259 401,328 
Uncollectibie oper. rev. 100,219 85,921 901,140 565,471 

Cperating revenues <3,728,.969 20,155,391 296,862,687 258,895,857 
Operating expense 26,935,044 23,298,050 226,627,131 191,077,592 
Operating taxes 4,103,215 4,035,600 40,921,714 29,779,908, 

Net operating income 2,590,712 2.772.731 29,113,842 28,038, 57 
Net after charges 2,105,265 2,574,679 23,417,454 25,151,718 


V. 168, p. 2011 
Newmont Mining Co.—Year-End Div. in Cash & Stock 
On Nov. 16 the directors declared a year-end dividend of 50 cents 
per share in cash and 1/25th of a share of capital steck of Hudson 
Bay Mining & Smelting Co., Ltd., upon each share of Newmont Mining 





Corp. stock issued and outstanding, payable Dec. 15 to stockholders 
of record Nov. 26. No fractional shares of Hudson Bay stock will be 
issued. Fractienal shares will be settled in cash at prices prevailing 
cn the record date. 

Previously this year, the corporation paid 50 cents in cash on 
March 15 and 75 cents each in cash on June 15 and Sept. 15. In 1947, 
a iotal of $2.50 per share in cash was paid V. 168, p. 1906 

Niagara Share Corp.—Earnings— 

Nine Months. Endec Sept. 30 1945 1947 
To‘al gross income $540,101 $348,244 
General expenses 114.8386 99,314 
Interest, taxes, ete. 14,923 720.140 
Federal income texes est.) 25,000 18,200 
Prior year’s adjustment Cr609 

Net income $424.292 $260,598 

Before gain or loss from sales or disposal of investments. *General 
taxes only 

NOTE—tThere hes been excluded from interest income an omount of 
$21,575.24, representing deferred interest accrued during the period 
Jan. 1, 1948 to Sept. 30, 1948. but not colicctea 

BALANCE SHEET, SEPT. 30, 1948 
ASSETS—-Cash, 81,097,280: certificate of deposit, $50,000: reserved 


for redemption of class A preferred stock (contra), $2,520; accounts 
reecivable, $1.965; interest ond dividends receivable ‘less reserve), 
$34.137: securities at indicated present value (average book value}, 


$16,860,934 based on restated June 30, 1943 values as to securities 
acquired on or before that date and cost as to securities acquired sub- 
sequent thereto) $18,115,979; stock of subsidiary company at indicated 
or present value (cost, $5,500), $5,500; miscellaneous $9,602; 
total, $19,316,983. 

LIABILITIES—Accounts payeble§ and 
dividends payable, $675; taxes pavable cr 
$45,705; amount due fcr redemption of clas 
$2,520; elass B common stock and ser ($85 par, $5,860,508; capital 
surplus, 86,975,665; unrealized appreciation o: investments, 8.255.045 
earned survits since June 30, 1943, $5,127,742; total, £19,516,983.— 
V. 163, p. 1585. 


s+ 
assets, 


accrued expenses, $29,122; 
aecrued (partly estimated), 
A preferred stock ‘contra: 


Noma Electric Corp. (& Subs.)—Earnings— 


Nine Months Ended Sept. 30 1946 1947 


Net sales $12,880,187 $12.724,151 
Net protit bef. prov. tor income taxe 2,270,094 2,219,262 
Proy. for Fed. and Canadtan taxes on income 937,118 “52,100 


Consolidate’ net profit $1.332.976 $1,357,162 
Earnings per “hare $2.0) $2.14 
-—vV. 168, p. 2011. 

Norfolk & Western Ry.—Earnings— 

3 Ss s $s 

Period End. Sept. 30 1948——-Month-—1947 1948—-9 Mos 1947 


13,967,569 137,612,046 120,944,312 


9,608,523 92,28¢6.373 79,872,080 


16,239,236 
10,410,279 


venue 
expenses 


Rv. oper, re 


Rey. oper 


5.828.957 4.359,145 45,327.673 41.072,232 


Net vv. oper. revenves 
Railway tax accruals 3,056,658 2,575,406 25,460,661 23.160,092 
Ry. operating income $2,772.299 $1.783.740 $19,867,012 $17,912,140 
Equipment reots (net) Cr1,132.776 Cr947,.707 Cr9,611,077 Cr7 480,904 
Joint facil. rents (net) Dr36,124 Dr26,721 Dri67,025 Dri49,737 
Net ry. oper, income $3,868,951 $2,704,726 $29,311,063 $25.243,307 
Other income 98,431 145,647 1,193,796 1,329,522 
Total income $3,967,382 $2,850,373 $30,504,859 $26 572,829 
Interest on funded debt 155.389 169,830 1,436,709 1,535,834 


$3,811,993 $2,680,543 $29,068,150 $25,036,995 


Net income 25 
Sinking & reserve funds 
appropriations 98,607 83,284 876,483 769,547 
Misc. appropriations 166,667 200,000 1,500,000 1,400,000 


income $3,546,719 $2,397,259 $26,691,667 $22,867,448 


1485. 


Balance of 
V. 168, p 


North American Rayon Corp.—Bids for Stock— 


The Attorney General of the United States of America announces 
the issuance of a prospectus constituting an invitation for sealed 
bids for the purchase from him of either ‘a) 177,398 shares of 


common stock class C and 88,853 shares of common stock class D 


of North American Rayon Corp. as an entirety, or (b) 6,175 shares 
of preferred stock class B, 91,851 shares of common stock class C 
and 34,033 shares of common stock class D of American %Semberg 


Corp. as an entirety, or (c) all of the above-mentioned shares of both 
North American Rayon Corp. and American Bemberg Corp. as an 
entirety. Bids may be submitted on any one or more of said en- 
tireties. The sale of such stock does not represent new financing 
and neither corporation will receive any part of the net proceeds 
therefrom. 

Such stock was 
authority of the Trading with the 
stock is being offered by the Attorney 
said Act and said Executive Orders. 

All bids must be sealed and received at the Department of Justice, 
Office of Alien Property, 120 Broadway, New York 5, N. Y., by 
3:30 p.m. (EST) on Dec. 13, 1948.-—V. 168, p. 1802. 


Custod‘an under 
amended, Such 
author.ty of 


Alien 
Enemy 
General 


Property 
Act, as 
under 


vested -by the 
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Northern Indiana Public Service Co.—Bonds Offered— 
An underwriting group headed by Union Securities Corp. 
on Nov. 18 offered $11,000,000 first mortgage bonds, 
314% series D, due Nov. 1, 1978, at 100.95%, plus accrued 
interest. 

The issue bids received 
3148; The 
1o0llows: 

Corp., 
Lynch, 


Other 
100.27999 for 


was awarded on a bid of 100.32. 
at the sale were: Halsey, Stuart & Co. Inc., 
First Boston Corp., 140.20 for 344s. Bids tor 3%gs were as 
Harriman Ripley & Co., Inc., 102.06999; Equitable Securities 
101.769; Central Repubiic Co., Blyth & Co., Inc., and Merrill 
Pierce, Fenner & Beane (jo.ntly!}, 101.6129. 

PURPOSE—The proceects will be applied to the cost of the 
struction program in which the company is presently engaged. Com- 
pany estimates that for the period Oct. 1, 1948 to Dec. 31, 1951, 
gross auuilious to pe made to its properties w.ll be approximately 
$53,000,000. About $16,000,000 of the funds required to carry out 
this program will be provided out of present cash resources and 
depreciav.on accruals and undistributed earnings over the period, 
approx.mately $11,000,000 will be provided from the proceeds of tne 
Series D bonds, und the balance, estimated at $26,000,000, will be 
cbtaineuw througn the seie of additional securities of the conipany. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding, 


con- 


First mortgage bonds 


Serics C, 3'%’., due Aug. 1, 1973 $45,000,000 

Series D, 314’,, due Nov. 1, 1978 11,000,000 
342% sinking fund debentures, due 

April 15, 19€8 $9,000,000 9,000,000 
Preterrod stock ‘par $100) 257,820 shs. 

S‘c series 211,380 shs. 211.380 shs 
4'2‘, cumul, pref. siock (par $20) 272,694 shs. 271,880 shs. 
Commo. stock (no par) 3,000,000 shs. 2,181,564 shs. 

*“The amount of bonds issuabie under the first mortgage indenture 
is unlim ted, and, subject to the terms thereof and of the indentures 


Supplemyntal thereto, addit.opal bonds of any series may be issued, 


subject, however, to certain restrictions on the creation of additional 
indebtedness contained in the indenture under which the 3!2’) sinking 
fund debentures have been issued. 

HISTORY AND BUSINESS-——-Company was organized Aug. 2, 1912, 
in Ind ana under the name of Calumet Electric Co. Its name through 
changes became Northern Indiana Public Service Co. under waich 
it is doing bus:ness. 

The company is a public utility operating company engaged prin- 


cipally in the production, manufaciure, purchase, supply, transmission, 


distribution and sale of electrical energy, gas and water. For ihe 
12 months ended Sept. 30, 1948, it derived approximately 60‘ of 
its operating revenues from the sale of electrical energy, 38%, of ‘ts 
operat ng revenues from the sale of gas, and 2% of its operating 
revenues from the sale of water. It operates in the northern part 
of Ind and, serving a_ territory having an estimated population of 
‘pproxinately 8C@,000 persons in 28 counties. ‘Fhe territory served 


is a diversified industrial, agricultural and residential territory. 


UNDERWRITERS- The names of the purchasers and the principal 
amounts of series 


D bonds agreed to be purchased y "espec- 
tively, are as follows: seal Ms Nites, 
Union Securities Corporation } j 
J rey “ ‘ 3, 10 
Eastman. Dillon & Co. ‘ ase o00 
Drexel & Co. 166, 


2,166,000 
1,500,000 
1,000,000 


Shields & Company 
Francis I. duPont & Co. 
V. 168, p. 1906. 


Northern Natural Gas Co.—To Sell Bonds— 


_ The new debenture bonds totaling $6,000,000 will be offered by 
company Nov. 29. Proceeds will be used to finance construct on of 
new fac lties in 1949 and to retire some outstanding bank loans. 


V. 168, p. 2011, 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company 1 the week ended Nov. 12, 1948, 
totaled 64,436,000 kwh., as compared with 60,417,000 kwh. for the 
corresponding week last year, an increase of 6.7’,.—V. 168, p. 2011. 


Northwestern Bell Telephone Co.— Debentures Offered 
—Halsey, Stuart & Co. Inc. and associated underwriters 
on Nov. 17 offered $60,000,000 31-year 344% debentures 


at 101.375 and interest. The issue was quickly oversub- 
scribed. 


The 


issue was awarded Nov. 16 on a bid of 100.68999 Morgan 
Stanley & Co. bid 100.68999. ag i 
Dated Nov. 15, 1948; due Nov. 15, 1979. Interest payable on May 15 
and Nov. 15 at office or agency of the company in New York. The 


definitive debentures will be in coupon form in denominations 

$1,000, $10 000 and $100,000, registerable as to principal, and in falar 
registered form in denominations of $1,000, $5,000, $10,000, $1,100,009 
and any multiple of $1,000 in excess of $100,000. Coupon and regis- 
tered debentures interchangeable. Debentures are to be redeemable 
at the option of the company on any date prior to maturity upon 
at least 30 days’ notice, as a whole or in part, the initial redemption 


price being 104.375% , plus interest. 
PURI OGOSE-—Company’'s construction expenditures since the end of 
the war have been requiring substantial amounts of new money 


which lave been cbtained through advances from American Telephone 
& Telegraph Co., parent. Company intends to apply the proceeds from 
the sale of the debentures (which will approximate $60,240,000, ex- 
clusive of accrued interest and after deducting expenses) toward che 
payment of outstanding advances from the American company, which 
are outstanding in the amount of $70,000,000. Company expects chat 
its expenditures for new construction will continue to require sub- 
Stantial amounts of new money. : 


CAPITAL SECURITIES GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 


3l-year 314° 
1979 
Common 


debentures, due Nov. 15 
$60,000,000 
1,250,000 shs. 


STATEMENT OF EARNINGS 


$60,000,000 
stock (par $100) 1,250,000 she. 


Period End. Sept. 30 1948—Month—1947 1945—-9 Mos.— 1947 
Operating revenues $8,266,762 $6,955,213. $10,403,332 $58,245.665 
Uncollectibie over. rev. 20,372 15,284 174.688 115.485 


$2,246,397 ) 
6,137,083 5,621,110 


$70,228,644 $58,130,180 
54,191,327 46,632,771 


Operating revenues 
Operating expenses 


Operating taxes 1,059,516 737,252 £472,952 6,374,758 
Net operating income $1,049,798 $581,557 $7,564,365 $5,122.65 
Ne! erating 51,049,7§ $ , , 365 $5,122,651 

Net after charges 921,594 525,868 6.601.446 4.598.214 


BUSINESS. Company is engaged in the business of furnishing com- 
munication services, mainly local and toll telephone service. in ihe 
States of Iowa, Minnesota. Nebraska. North Dakota and South Dakota 
It was incorporated in Iowa Aug. 28, 1896 for a period of 20 years. 


Its charter has since been extended from time to time, the latest 
extens‘on being to Aug. 28, 1958. American Telephone & Telegraph 


Co. owns of record and beneficially all of the common stock of the 
company. 

On Aug. 31, 1948 the company had 1,386,938 telephones in service 
of which approximately 44’, were in the cities of Minneapolis, St Paul. 
Omaha, Des Moines and Duluth, approximately 28’, being in Minne- 
apolis ana St. Paul. Thefe are many localities and a few sizable 
areas in States in which the company operates which are served by 
non-affiliated companies. Such non-affiliated companies had approxi- 
mately 1,960 exchanges and some 700,000 telephones on Aug. 31, 1948. 
Company does not furnish local service in the localities and areas 
served by such companies but connects with them under arrangements 
provid ng for the handling of joint traffic and for the division of 
revenues therefrom. 

The company turnishes toll service 
ritory in which it operates, 
companes including American 
company, under license 


between po'nts within the ter- 
frequently in conjunction with other 
Telephone & Telegraph Co., which 
contract. has the right to have interstate 


toll calls between numerous po'nts within such territory routed over 
of the 


its lines. Some non-affiliated companies participating in ‘the 








joint handling of toll service have toll networks connecting the ex- 
changes whicn they operate and also the exchanges of other non- 
atfiliated companies. Between points within and points outside the 


territory in which it operates the company furnishes toll service in 
conjunct.on with other companies, principally the American company, 
through whicn company the company has connections for the inter- 
change of traffic with all other companies of the Bell System and 
the.r connecting companies, with telephone systems in other countries 


and with ships at sea. 
UNDERWRITERS—The name of each principal underwriter and 
the respective principal amounts of the debentures underwritten are 


as follows: 
Halsey, Stuart & Co. 
Inc. e 


Mackall & Coe 
Martin, Burns & Corbett, 


100,000 
$11,800,000 


Allison-Williams Co. 150,000 Inc. 150,000 

Almstedt Brothers 150,000 Mason-Hagan, Inc. 200,000 

Amer.can Secur. Corp. 900,000 A. E. Masten & Co. 300,000 

Geo. G. Applegate 100,000 McMaster Hutchinson & 

Arnhold and §S. Sleich- Co. 100,000 
roeder, Inc. 150,000 Merrill Lynch, Pierce, 

Cc. S. Ashnum Co. 150,000 Fenner & Beane 1,400,000 

A. E. Aub & Co 100,000 E. W. & R. C. Miller & 

Auchine.oss, EFarker & Co. 100,000 

Redpath 500,000 The Milwaukee Co. 700,000 
Bache & Co. 300,000 Minsch, Monell & Co. 300,000 
Bacon, Whipple & Co. 500,0V00 Mullaney, Weils & Co. 400,000 
J. Barth & Co. 390,000 The National Co. of 
George K. Baum & Co. 150,000 Omaha 150,000 
Bear, Stearns & Co. 1,400,000 E. M. Newton & Co. 250,000 
A. G. Becker & Co. Inc. 1,400,000 Alfred O'Gara & Co. 150,000 
Blair & Co., Inc. 1,400,000 Otis "& Co. 1,400,000 
William Biair & Co. 700,000 Pacific Northwest Co. 200,000 
Bosworth, Sullivan & Co. 150,000 Roger S. Palmer Co. 200,000 
J. C. Bradford & Co. 200.000 Patterson, Copeland & 

Stockton Broome & Co. 150,000 Kendall, Inc. 150,000 
Burnham and Company 200,000 Perrin, West & Wins‘ow, 
Burr & Co., Inc. $00,000 Inc. 100,000 
Byrd Brothers 300,000 Peters, Writer & Chris- 
Caldwell Ph'll ps Co. 100,000 tensen, Inc. 100,000 
C. F. Cassell & Co., Inc. 100,000 Phelps, Fenn & Co. 1,400,000 
City Secur.ties Corp. 150,000 B. W. Pizzini & Co., Inc. 100,000 
Clayton Securities Corp. 150,000 Wm. E. Pollock & Co., 
Cohu & Co. 300,000 Inc. 900,000 
Cooley & Co. 700,000 Presscott, Hawley, Shep- 
Courts & Co. 250,000 ard & Co., Inc. 150,000 
S. K. Cunningham & Raffensperger, Hughes 

Co., Inc. , 100,000 & Co., Inc. 150,000 
Henry Dahlberg & Co. 150,000 Rand & Co. 200,000 
J. M. Dain & Co. 150.000 The Robinson-Humphrey 
R. L. Day & Co. 500,000 Co. --- 350,000 
DeHaven & Townsend, E. H. Rollins & Sons Inc. 1,400,000 

Crouter & Bonine 200,000 Rotan, Mosle and More- 

Dempsey & Company 300,000 land ‘ oa 150,000 
Dick & Merle-Smith- 900,000 L. F. Rothschild & Co. 1,400,000 
John Douglas & Co., Inc. 150,000 Schoellkopf, Hutton & 

Charles H. Drew & Co. 250,000 Pomeroy, Inc. 1,400,000 
Elkins, Morris & Co. 100,000 Schwabacher & Co. 350,000 
Emanuel, Deetjen & Co. 300,000 Scott & Stringfellow 150,000 
Equitable Securities Chas. W. Scranton & Co. 400,000 

Corp. ae. 1,400,000 Seasongood & Mayer 150,000 
Este & Co. : 100,000 Shaughnessy & Co., Inc. 150,000 
Fauset, Steele & Co. 150,000 Shields & Co. 1,400,000 
The First Cleveland Sills, Minton & Co., Inc. 150,000 

Corp. 100,000 Singer, Deane & Scribner 300,000 
Foster & Marshall 150,000 William R. Staats Co._- 300,000 
M. M. Freeman & Co., Stern Brothers & Co. 600,000 

Inc. 100,000 Stifel, Nicolaus & Co., 

Glore, Forgan & Co.__ 1,400,000 Inc. , 200,000 
Graham, Parsons & Co. 500,000 Stix & Co. 100,000 
Green, Ellis & Anderson 400,000 Edw. Lowber Stokes Co. 150,000 
G. C. Haas & Co. 200,000 Walter Stokes & Co.. 150,000 
Harrison & Co.- 150,000 J. S. Strauss & Co. 200,000 
Ira Haupt & Co. 500,000 Sweney Cartwright & Co. 150,000 
Hirsch & Co. 900,000 Swiss American Corp. 350,000 
E. F. Hutton & Co. 500.000 Thomas & Co. , 300,000 
Investment Corp. of Wachob-Bender Corp. 150,000 

Norfolk 100,000 H. C. Wainwright & Co. 100,000 
R. H. Johnson & Co. 150,000 Weden & Co. Inc. 900,000 
Kean, Taylor & Co. 500,000 Wertheim & Co. 1,400,000 
A. L.. Kidder & Co. 400.000 Wheelock & Cummins, 

John Kormendi Co. 150,000 Inc. 200,000 
Ladenburg, Thalmann & Wurts, Dulles & Co. 150,000 

Co. 1.400,000 F. S. Yantis & Co., Inc. 250;000 
Carl M. Loeb, Rhoades Yarnall &. Co. 150,000 

& Co. ‘ 900,000 

V. 168, p. 2011. . 

Ohio Associated Telephone Co.—Earnings— 

Period End. Sept. 30— 1948— Month—1947 1948—9 Mos.—1947 
Operating revenues $291,093 $235,039 $2,383,631 $2,008,116 
Uncollectible oper. rev 750 252 6,488 2,243 

Operating revenues $290,343 $234,787 $2,377,143 $2,005,873 
Operating expenses 242,411 190,045 1,953,800 1,691,533 
Operating tuxes 28,4282 25,349 233,615 162,643 

Net opcrating income $19,450 $19,393 $189,728 $151,697 
Net after charges 8,204 10,211 91,318 61,220 


V. 168, p. 1586. 


Ohio Bell Telephone Co.—Earnings— 


Feriod End. Sept. 30 1948— Month—-1947 1$48—9 Mos.— 1947 
Operating revenues $8,901.334 $7,948,394 $77,885,651 $68,054,133 
Uncollectible oper. rev. 17,891 21,615 189,015 200,176 
$77,696.63 $67,853,961 
58.250,049 49,363,108 
10,271,107 9,539,339 


$8,883,443 $7,926,779 
6,766,192 6,016,141 
1,125,285 1,018,974 


Operating revenues 
Operating expenses 
Operating taxes 


$9,175,480 $8,951,514 
9,225,831 8,838,217 


$891,664 


£02,762 


$991,966 
994,071 


Net operating income 
Net after charges 
V. 168, p. 1586. 


Okalta Oils Ltd., Calgary, Alta., Canada—Changes Par 


Value— 
Pursuant to supplementary letters patent issued and dated Aug. 31, 
1942, the authorized common stock ha: been changed from 1,800,000 


shares of no par value into 1,800,000 shares, par $1 each. The Crown 
Trust Co., Calgary, Alberta, Canada, is transfer agent. Upon presenta- 
tion and surr2nder of outstanding no par value shares, the new $l 
par shares will be issued in exchange, on a share for share basis. 


Oklahoma Gas & Electric Co.—Registers With SEC— 
The company on Nov. 4 filed a registration statement with the SEC 
coverine $7,500.000 first mortgage bonds, due 1978. The names of the 
underwriters will be determined through competitive bidding. Proceeds 
will be used to prepay notes and finance construction.—V. 168, p. 1696. 


Olin Indiistries, Inc.—Issues Explosives Booklet 

A new 64-page booklet* entitled ‘‘Explosives Products,’’ devoted to 
the use of industrial and mining explosives, has just been issued by 
the corporation's explosives division at East Alton, Il. 

In addition to a complete catalog of the company’s explosives and 
their specifications and qualities, and recommended use, the booklet 
also contains such useful information for users of explosives as wire 
resistance and distance tables, comparisons of weight, strength and 
density, burden on bore holes, suggestions for using electric blasting 
caps, sample calculations for field use and a list of 63 safety and 
handling ‘“‘Don'ts.”’ 

The company has announced it will give field service when necessary 
and will provide information on unusual explosives problems.—vV. 167, 
p. 749. 


Pacific Portland Cement Co.—Calls Preferred Stock— 


All of the 17.447 shares of cumulative preferred stock remaining 





outstanding have been called for redemption on Jan. 1, next, at $142 
per share, which price includes $37 per share in accrued and unpaid 
dividends. 
Oct. 1, 


A similar number of preferred shares were redeemed on 
last.—V. 167, p. 2793. 







Pacific Power & Light Co.—Loan Approved— 


The SEC Nov. 8 granted the company permission to borrow $3,- 
506,000 from Mellon National Bank & Trust Co. of Pittsburgh anc 
to use the proceeds to finance the construction of new facilities an 
for the expansion and improvement of its present facilities. The loans, 
which mature on Aug. 15, 1949, will be repaid from cash to be 
derived from permanent financing. 

Under the proposed loan agreement Pacific wou!d borrow $1,000,006 
on Nov. 15, 1948, $1,500,000 on Jan. 15, 1949, and $1,000,000 on Apri 
15, 1949. The loans would be evidenced by Pacific s unsecured promis- 
sory notes bearing interest at the rate of 2%s‘» per annum, The 
loan agreement provides for prepayment in amounts of $500,000 or ®@. 
multipie thereof without premium or penalty. Provision is made fo 
the payment of a commitment fee computed at the rate of % of 1 
per annum on the unused amount pf the commitment from the date’ 
when the loan agreement is permitted to become effective until th: 
loans are made. The loan agreement further provides that the com- 
pany may at any time surrender its right to borrow all or any par 
ef the amounts to be loaned, the amount repersented by such sur- 
render to be $500,000 or any multiple tnereof.—V. 168, p. 1802. 


Pacific Telephone & Telegraph Co.—Earnings— 
Period End Sept. 30 1948-——Month—1947 1948—9 Mos. 
$ $ $ $ 

24,780,162 254,308,979 173,628,602 
101,701 1,089,419 697,87: 


1947 


Operating revenues 
Uncolliectible oper. rev 


29,256,629 


119,592 
253,219,560 172,930,724 
202,588,979 149,560,04¥ 

25,447,037 14,975,92° 


24,678,461 
21,127,995 
1,999 93% 


29,137,037 
22,948,562 
3,166,373 


Operating revenues 
Opereting expenses 
Operating taxes 


3,€22,102 


Net operating income 1,550,529 25,183,544 8,394,75 
Net after charges 2,489,916 1,345,846 19,511,785 5,869 385 
V. 168, p. 1697. 


Packard Motor Car Co.—Output Increasing— 


Nearly 55’@ of the 1,077,720 cars built by this company from No\ 
6, 1899, to Nov. 6, 1948, are still on the road in the United States 
and elsewhere, George T. Christopher, President and General Manager, 
disclosed on Nov. 13. 

“Our goal is to build 5%, of the industry’s annual output, and we're: 
expanding plans to achieve it,’ he declared. 

This year will be at least the second best 
history, Mr. Christopher predicted. The best 
when 109,518 cars were built, and 
80,699 were produced. 


in Packard's 49-yea> 
previous year was 193°, 
the second best year, 1936 when 


“With 78,483 new Packards built this year through Nov. 6 and 
month and three-quarters to go, the company seems certain to bea* 
the 1936 second-best record and likely to come close to the 1937 
all-time high,” he said. ‘‘This year, we've already exceeded ou: 
third-best production year, 1940, when we turned out 76,927 cars.” 
V. 168, p. 1907. 


Panhandle Eastern Pipe Line Co.—Registers With SEC 


The company on Novy. 12 filed a registration statement with th: 
SEC covering $30,000,000 25-year sinking fund debentures. Under- 
writers are Kidder, Peabody & Co.; Merrill Lynch, Pierce, Fenner é 
Beane; Halsey, Stuart & Co., Inc. Proceeds will be used to prepay 
$17,800,000 outstanding promissory notes and for general corporat: 
purposes.—-V. 168, p. 1586. 


Penick & Ford, Ltd., Inc.—To Pay 70-Cent Dividend— 

The directors on Nov. 16 declared a dividend of 70 cents per share 
on the common stock, payable Dec. 14 to holders of record Nov, 2¢ 
This compares with 40 cents each paid on March 13, June 14 and 
Sept. 14, this year. On Dec. 13, 1947, a distribution of $2 per shar: 
was made.—V. 168, p. 2011. 


Peninsular Telephone Co.—Preferred Stock Offered— 
Morgan Stanley & Co. and associates on Nov. 15 offered 
at $26.40 per share 100,000 shares of $1.32 cumulative 
preferred stock (par $25). The issue has been oversub- 
scribed. 

Entitled to cumulative dividends from Nev. 15, 1948, payable Feb. 15, 
1949 and quarterly thereafter, Redeemable, at cption of company, i 
whole or in part, at any time upon not less than 30 days’ notice a 
$27.65 a share if redeemed prior to Nov. 15, 1953 and thereafter a 
$27.15 a share, in each case plus accrued dividends, 

LISTING—Company will make application for the 
new preferred stock on the New York Curb Exchange. 

PURPOSE—tThe net proceeds will be placed in the general funds cf 
the company and used for general corporate purposes including bette) - 
ment and expansion of the company’s plant and facilities. 

CAPITAL SECURITIES GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


listing of th 


lst mortgage bonds 3%‘ series due 

Dec. 1, 1975 *$3,274,000 
lst mortgage bonds 3%‘ series aque 

Dec. 1, 1967 1,500,000 
Cum. preferred stock (par $25) 200,600 shs. 

$1 cumulative preferred stock 80,000 sh 


$1.32 
Common 


cumulative preferred stock 100,000 shs:. 
stock (no par) 250,000 shs. 212,244 sh:. 

Mortgage permits the issuance of additional bonds subject to limi- 
tations and restrictions contained therein, ‘*Excludes $726,000 of suc» 
bonds held in sinking fund. 

HISTORY AND BUSINESS—Company 
June 20, 1901, for.a period of 99 years. Company was organized fo. 
the purpose of constructing, maintaining and operating a _ telephon: 
system consisting of toll lines and exchanges or loca] distribution sys- 
tems throughout the State of Florida, either separately or in conjunc- 
tion with other companies, Since the date of its incorporation, it ha 
been engaged in the conduct of the business for which it was organized. 

Company, operating wholly within the State of Florida, at the presen: 
time serves approximately 79 communities, 42 of which are incorpo- 


was incorporated in Florids 


rated, in the Counties of Hillsborough, Pinellas, Polk, Manatee, Sara- 
sota, Pasco, Charlotte, DeSoto, Hernando and Highlands. Population 


of the area served is in excess of 500,000. 


UNDERWRITERS—The underwriters named below have severally 
agreed to purchase in the respective amounts set forth below, @ 
aggregate of 100,000 shares of new preferred stock. 

No. of No. 0! 
Shares Shares 
Morgan Stanley & Co 32,000 A. M, Kidder & Co. 12,000 
Coggeshall & Hicks 16,000 Childress and Company 5,006 
G. H. Walker & Co. 16,000 Leedy, Wheeler & Alleman, 
Merrill Lynch, Pierce, Fen- Inc. 5,00% 
ner & Beane 14,000—-V. 168, p. 1697. 


Penn Mutual Life Insurance Co.—Stassen a Trustee— 

Harold E. Stassen, President of the University of Pennsylvania anc 
former Governor of the State of Minnesota, has been elected a trustee. 
—V. 168, p. 549. 


(The) Pennroad Corp.—Declares 50-Cent Dividend— 


The directors on Nov. 10 declared a dividend of 50 cents per shar> 
from undistributed net income ‘excluding gain or loss cn investments), 
payable Dec. 13 to stockholders of record Nov. 18. This compares wit 


40 cents paid on Dec. 15, last year, and 25 cents on Dec. 9, 1946. 
V. 168, pp. 1697 and 1587. 

Philadelphia Electric Co.—Weekly Output— 

The electric output of this company and its subsidiaries for th¢ 


week ended Nov. 13, 1948 amounted to 148,435,000 kwh., an increase 0: 


5.040.000 kwh., or 3.5’, over the corresponding week of last year. 
V. 168, pp. 2012 and 1907. 


Philco Corp.—-Official Promoted— 


Ernst E. Bareuther has been appointed Assistant Treasurer. H: 


has been Bucget Director of che corporation .since October, 1946. 
—V. 168, p. 2012. 
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Peoples Drug Stores, Inc. (& Sub.)—Earnings— 

















Nine Months Ended Sept. 30— 1948 1947 1946 
Net sales $33,504,420 $33,235,009 $31,374,508 
Other store income_-_- 495,924 469,414 485,091 

Total store income __ $34,000,244 $33,704,423 $31,859,599 
Cost of sales, store oper., wiarehse., 

general and acmin. expenses 32,209,789 31,332,932 29,542,107 
Depreciation and amortization 302,595 250,220 213,016 

Operating profit $1,487,960 $2,121,271 $2,094,476 
Other income as 141,382 193,262 202,411 
* Total income die - $1,629,342 $2,314,532 $2,296,887 
Misc. charges to income i 83,666 104,037 107,408 
Federal income taxes (esiimated) 587,357 *839,988 *832,002 

Net income for period $958,319 $1,370,507 $1,357,477 
Common sheres outstanding 429,000 390,000 390,000 
Parnings per share 62.23 $3.51 $3.48 

*Adjusted to the effective rate of tax for said year. 

CONSOLIDATED BALANCE SHEET AS AT SEPT. 30 

ASSETS— 1948 1947 
Cash in banks and on hand amass . $2,456,739 $3,406,214 
U. 8. Govt. obligations, at cost or red. value__- 197,925 205,902 
Accts. receivable, less reserve for dbtfl. accts._ 71,708 80,286 
Mdse. inventories, at lower of cost or mkt.__~_ 7,131,278 6,071,949 
Merchandise in transit _- es set as 570,754 516,390 
Inventories of supplies_-- i 86,628 100,748 
Loams, investments, etc.- <= = 112,450 122,079 
Fixed assets (net)_____- , capees 4,139,464 3,324,022 
Geoedwill seine Ag oakes - 1 1 
Prepaid expenses and other deferred items_—-—~ 255,297 81,994 

SE Cokid, RBs om ce & a rape Aap? ey ER EEE Pa RS $15,022,244 $14,109,584 

LIABILITIES— 

Ont nee ee Boal $2,600,739 $2,120,580 
Pertion of long-te’m iiabils. due within 1 year 146,024 145,910 
Salaries ard wages due and accrued________-~_ 249,814 194,096 
Accrued taxes, incl. State income taxes___-___ 118,041 115,045 
Federal income taxes payable for year 1947___ 351,913 376,934 
Accrued Federa! income taxes for year 1948_ 659,543 921,723 
Dividend payable, Oct. 1—common stock____~.-. 171,600 156,000 
Long-term liabilities (non-current)___ _-_--_- 243,188 704,213 
Res. for poss. losses on pharm. educat. loans__ 15,000 15,000 
Employees’ retirement reserve____- OE ES ie 53,186 53,186 
Reserve for poss. iosses om rental property-_-~ 47,767 57,800 
Miseellaneous reserves - he x 378,199 393,787 
Common stock tpar value $5)__--___- 2,145,000 1,950,000 
Capital surplus ____~. es Lig 49,400 49,400 
Barned surplus _______. po Ik S be sem 7,792,830 6,855,910 


__...~ $15,022,244 $14,109,584 





0 aa ke ee 
—V. 168, p. 2012. 


Philippine American Finance & Development Co.— 
McNutt Elected Chairman of the Board— 

Paul V .McNuit, a former United States High Commissioner to 
the Philippine Islands and the first American :Ambassador to the 
Philippine Republic, has been elected Chairman of the Board of Direc- 
ters, it was announced on Nov. 16. He will assist in the direction of 
the company’s exploration and development of natural resources within 
the Philippine Islands. 

The company is actively engaged in opening up gold and base metal 
properties on the Island of Mindanao, Luzon and Cebu, the announce- 
ment added. 


Pioneer Service & Engineering Co.—Output— 

Electric output of the operating companies served by this corpora- 
tien for the week ended Nov. 13, 1948, totaled 271,463,000 kwh., 
as compared with 247,769,000 kwh. fer the corresponding week last 
year, an increase of 9.6% .—V. 168, p. 2012. 


Pittsburgh Corning Corp.—New Promotion Mgr.— 

Paul D. Japp, ‘former New York District Manager, has been named 
Manager of Sales Promotion with headquarters at the general offices 
in Pittsburgh, Pa.—V. 168, p. 1149. 


Pittsburgh Plate Glass Co.—Acquisition— 

E. Tasplunuh, Vice-President, announces that this company has 
aequired controlling stock interest in the Midvale Coal Co., an Ohio 
cerporation, which is being. liquidated. Its mine will be operated 
es the Columbia Coal Division of Pittsburgh Plate Glass Co. 

Lecated near New Philadelphia, Ohio, the Midvale operation is a 
deep mine current!y vroducing about 2.800 tons daily. Coal reserves 
are estimated as sufficient for 30 years: “Equipped with the newest 
mining machinery, the mine is highly mechanized. A tipple, recently 
completed, veplaced one destroyed by fire late in 1947: 

The Midvale operation is situated about 45 miles from the large 
alkali producing plant operated by Pittsburgh’s Columbia Chemical 
Wivision at Barverton, Ohio, where large quantities of duel are used 
fer power vlan* operation. 

‘About 60% of Midvales 2.800 ton daily production will be shipped 
by truck to the Barberton plant and the balance sold to regular 
commercial customers of the coal company,’ Mr. Asplundh said. 

The Midvale Coal Co. was incorporated in 1917. Roberti W. Rut- 
ledge, President. and majority stockhelder of the Ohio company, is 
retiring to manage his personal affairs——V. 168, p. 1803. 


Porto Rico Gas & Coke Co.—Earnings— 











12 Months Ended Sept. 30— 1948 1947 1946 
Qperating revenues ___._-___ $725,532 $606,061 $566,423 
Qperating revenue deductions______ 555,999 482,135 383,938 
Perto Rico income taxes_. ce 24,461 12,051 24,578 
Retirement reserve accruals 41,475 39,603 38,814 

Utility operating income__ $103,598 $72,272 $119,094 
Other income inet)___ 3,065 7,137 2,882 

Gross income $106,663 $79,409 $121,976 
Ineome deductions 27,053 25,754 25,468 

Net income _. < $79,611 $53,654 $96,508 


—V. 168, p. 748. 


Potomac Edison Co.—Registers With SEC— , 

The company on Nov. 9 filed a registration statement with the SEC 
covering $5,500,000 first mortgage and collateral trust bonds, due 
1977 and 30,000 shares ($100 par) cumulative preferred stock, series 
B. The names of the underwriters will be determined by competitive 
bidding. Proceeds will be used for property additions and improvements 
by company and its subsidiaries.—V. 168, p. 1907. 


Provident Mutual Life Insurance Co. of Philadelphia— 
To Maintain Dividend Scale— 


M. Albert Linton, President, has announced that the present dividend 
seale for all policies will be continued throughout 1949.—V. 168, p. 1803. 


Purex Corp., Ltd.—Stock Offering—As mentioned in 
our issue of Nov. 8 Blyth & Co., Inc., on Oct. 27 offered 
20,100 shares of capital stock ($1 par) at $11.25 per share. 
Further details follow: 


Transfer agent, Bank of America National Trust and Savings Asso- 
ciation, Los Angeles. Registrar, Farmers & Merchants Nationa] Bank 
of Los Angeles. 


Sells Note Privately—At the present time, company is 
indebted to Pacific Mutual Life Insurance Co., Los An- 
geles, to the extent of $750,000 on a 4%% unsecured in- 
stalment promissory note. Under date of Oct. 19, 1948, 
company and Pacific Mutual entered into an greement 
which provides that upon the receipt by the company of 
the proceeds from the sale of the 20,100 shares of capital 





stock Pacific Mutual will lend the company an additional 
$250,000. The transaction will be effected by the cancel- 
lation of the presently outstanding note and the issuance 
to Pacific Mutual of a new 442% unsecured instalment 
promissory note in the amount of $1,000,000. Blyth & Co., 
Inc. negotiated the new agreement. 

PURPOSE—It is estimated that the net proceeds from the issuance 
of the capital stock ($196,515) and the increase in the loan will aggre- 
gate $441,515. Company intends to use such funds towards the con- 
struction of a sulfonation plant, estimated to cost $300,000, and a new 
drying tower, estimated to cost $150,000. . 

BUSINESS—Company was incorporated under the name of Purex 
Chemical Corp. on Dec. 16, 1927, in California. Company’s name was 
changed to Purex Corp., Ltd., Jan..10, 1930. 

The company’s principal business is the manufacture and distribution 
of sodium hypochlorite solutions; a synthetic detergent (or suds- pro- 
ducing soapless cleaner); a toilet bow] cleaner and sanitizer; and a 
plumbing drain opener. The synthetic detergent is sold under the brand 
name ‘“‘Trend,’’ and all other products of the company are sold under 
the brand name ‘‘Purex.”’ 

During the 12 months ended Aug. 31, 1948, approximateiy 64% of 
the compeny’s gross dollar volume of sales were of the sodium hypo- 
chlorite solutions, of which 62% was a 5%4% solution sold as a bleach, 
disinfectant and deodorizer primarily for home use, and 2% was a 
16% solution which is- used as a commercial] laundry bleach, as a 
disinfectant for swimming pools, in the manufecture of certain food 
and medicinal products, by smal] water companies for the reduction 
of bacteria count and by hospitals and sanitaria as a general disin- 
fectant. During that same period of time, approximately 35% of the 
company’s gross sales were of the synthetic detergent, Trend, which 
is primarily for home use. The remainder of approximately 1% con- 
sisted of sales of the ioilet bowl cleaner and of the drain opener. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
“Unsecured instalment promissory note $1,000,000 $1,000,000 
Capite! stock ($1. par) ............. 400,600 shs. 400,000 shs. 


*Pursuant to a loan agreement dated Feb. 9, 1948, the company bor- 
rowed $750,000 from Pacific Mutual Life Insurance Co., Los Angeles, 
which loan is evidenced by the company’s 4%‘ unsecured instalment 
promissory noie on which fixed instalments are due as follows: $40,000 
annually from March 1, 1950 to March 1, 1953, beth inclusive; $50,000 
annually from March 1, 1954 to March 1, 1962, both inclusive; the 
balance of $140,000 is due March 1, 1963. In addition the company 
has agreed to pay each March-1, beginning. in. 1950, an amount equal 
to 10% of its net earnings for the preceding fiscal year after deducting 
the fixed instalment due at such date, up to a maximum of $50,000. 
Under date of Oct. 19, 1948, the company and Pacific Mutual agreed 
that, immediately following the receipt by the company of the proceeds 
from the issuance of the 20,100 shares of capital stock Pacific Mutual 
will lend the company an additional $250,000.. This latter agreement 
provides thet the presently outstanding note will be cancelled and a 
new 4142‘ instalment note will be issued by the company to Pacific 
Mutual in the amount of $1,000,000, on which fixed instalments will 
be due as follows: $55,000 annually from Oct. 1, 1950 to Oct. 1, 1953, 
both inclusive $65,000 annually trom Oct. 1,.1954 to Oct. 1, 1962, both 
inclusive; the balance of $195,000 will be due Oct. 1, 1963. Company 
will also be obligated to pay cach Fcb. 1, beginning in 1951, an amount 
equal to 10‘- of its net earnings for the preceding fiscal year after 
deducting the fixed instalment due the preceding Oct. 1, up to a 
maximum of $50,000. 


UNDERWRITER—Blyth & Co., Inc., Los Angeles. 
STATEMENT OF INCOME ACCOUNT 

















10 Mos. End. —Fiscal Years Ended Oct. 31— 
Aug. 31, "48 1947 1946 1945 
Mots abies a5 $9,599,027 7,776,430 $6,644,592 $5,764.975 
Com of eaiss_ i=... 6,211,862 4,851,433 3,895,572 3,300,649 
Selling expenses —_- 2,082,227 1,612,302 1,553,706 722,567 
General and adm. exps. 656,218 582,856 464,270 469,007 
Interest expense oak 21,008 7,962 7,271 13,581 
Interest earned (Cr)___ 2,570 3,819 6,761 5,082 
Profit befcre charges $630,282 $725,696 $730,534 $1,264,253 
Loss on aband. of chem- 
ical product. equip._. vo ae Bee. Be (aa - 
Prov. for Fed, inc. taxes 239,600 280,000 305,000 925,000 
Minority int. in sub. co. hist. Pa bia meg 752 
Net income _...... - $390,682 $445,696 $391,265 $338,501 
Dividends —-_-- adn 284,925 379,900 158,056 97,619 


—V. 168, p. 1907. 


. 
Puget Sound Power & Light Co.—Earnings— 
Period End. Sept. 30— 1948—-Month—1947 1948—-12 Mos.—1947 
Operating revenues. __ $2,145,208 $2,164,248 $28,736,491 $26,680,077 














Gees 890,113 939,833 12,200,305 11,009,106 
Maintenance __________ 157,960 164,819 2,314,678 2,042,701 
Depreciation _________ 145,333 133,267 1,713,735 1,575,861 
Federal taxes on income 169,000 117,000 1,904,054 1,877,500 
Other taxes ________ ae 256,094 257,595 3,757,202 3,275,094 
Net oper. revenues. $526,208 $551,734 $6,846,517 $6,899,815 
Gther inc. deduct., net 3,094 19,357 8,446 40,601 
Interest & amortization 184,826 197,501 2,369,740 2,325,830 
Net income __.__-_.-. $338,288 $334,876 $4,468,331 -$4,533,384 
Prior preference dividends paid______-__.~_ ~~ 687,500 687,500 
Balance available for common stock dividends 
construction and other corporate purposes $3,780,831 $3,845,884 
NOTE—In June, 1948, the company received the final instalment 


on the sale of the capita] stock of North Coast Transportation Co. 
to The Greyhound Corp. Dividends of $1,578,000 received from- the 
North Coast Transportation Co. during: the 12. months-ended<Sept. 30, 
1948, are nonrecurring. and, together with «the: Federat-ineome tax 
applicable thereto, have been excluded to. give: a »etter<semparison of 
Puget’s operating performance.—V. : 168; p. 1803. 


Purolator Produets, Inc.—Agency-Appointed— 

This corporation has appointed the J. Walter Thompson Co. as its 
advertising agency, effective immediately; it -was-announced on Nov. 15. 
Tentative plans indicate schedules in national;-weeklies, trade maga- 
zines, and a national jobber dealer merchandising program.—V. 165, 
p. 2007. 


Radiomarine Corp. of America—Earnings— 
Period End. Sept. 30— 1948—-Month—1947 1948—-9 Mos.—1947 























Total oper. revenues_ $108,787 $99,725 $989,445 $847,431 
Total oper. expenses__- 102,179 117,737 921,986 1,064,942 
Net oper. revenues___ $6,608 *$18,012 $67,459 *$217,511 

Ordinary income—non- 
communication 77,782 37,568 444,687 602,906 
Gross ordinary income $84,390 $19,556 $512,146 $385,395 
Deducts. from ord. inc. 3,584 3,110 34,476 31,689 
Net ordinary income_ $80,806 $16,446 $477,670 $353,706 
Extraord. income (Cr) 757 454 1,859 3,145 
Extraord. inc. (charges) Po: ohn sents 49 30 
Net income - woe $31,563 $16,900 $479,450 $356,821 
Deducts. from net inc. 31,000 8,660 194,000 158,440 

Net inc. transferred 
to earned surplus. $50,563 $8,240 $2£5,480 $198,381 


*Deficit.—V. 168, p. 1678. 


Railway Express Agency, Inc.—Express Traffic Up— 

Air express shipments handled through the New York metropolitan 
area in the first 190 months of this year were up 6.2%, compared with 
the similar 1947 period, the corporation’s Air Express Division re- 
ported on Nov. 11. 

A total of 984,911 shipments were dispatched through La Guardia 
Field, Newark Airport and Idlewild (N. Y. International Airport) for 
the domestic, certificated airlines serving New York, compared with 
926,850 shipments through La Guardia and Newark in the comparable 
10-month period last year, it was announced.—V. 168, p. 2013. 


Reading Tube Corp.—Earnings— 








Six Months Ended Sept. 30— 1948 1947 
nt OO rk es rs i a Sede $4,244,715 $3,240,359 
EAVONO MUGEED oc ccetwaactie vid 825,020 845,200 
Operating overhead, incl. packing, shipping, Ese a 

selling, administrative and general expenses_ 422,753 320,619 

Profit from operations_.- $402,267 $524,581 
Interest less other income-_- -_-.- 15,922 43,674 
Federal and State taxes on inccme (est.) 158,000 261,000 

Wee wee ea Tag $228,345 $279,178 


*Net earnings for the six months ended Sept. 30, 1948 were equal 
to 85 cenis per share on the outstanding class A stock and aiter 
allowing for a full half year dividend requirements on the 50 cents 
class A cumulative and participating stock: net earnings remaining for 
the outstanding class B stock was 40 cents per shere. 


BALANCE SHEET AS AT SEPT. 30, 1948 
ASSETS—Cash, $255,609; accounts receivable, $669,398; inventories, 


$1,333,001; fixed assets (after reserve for depreciation and amortiza~ 
tion of $250,292), $1,708,519; prepaid and deferred accounts, $67,634; 
ether assets, $425; tota!, $4,059,577. 

LIABILITIBS—Notes payable (banks), £559,000; accounts payable 
(trade), $184,135; mortgage instalments due within one year, $91,000; 


accrued salaries, wages, commissions, etc., $86,682; social security and 
withholding taxes payable, $16,443; Federal and State taxes piayebte, 
$175,776; reserve for Federal and State taxes on current income (est.), 
$158,000; dividends payable, $33,201; mortgages payable due after 
ene year, $387,667; 50c class A cumulative and participating stock 
(par value $6.25), $1,660,050; slass B stock (‘par value 10 cents), 
$40,000; capital surplus, $1,500; earned surplus, $675,123; total, 
$4,059,577.—-V. 168, p. 1698. 


Rec-Hall, Inc., Fanwood, N. J.—Stock Offered—Farrell 
Securities Co., New York, on Nov. 16 offered 200,000 
shares class A stock (par 10¢) at $1 per share. ‘ These 
securities are offered as a speculation. 

COMPANY, with its principal oftice at 324 North Avenue, Fanwood, 
N. J., was formed as a New Jersey corporation on Oct. 13, 1948, for 
the purpose of erecting and operating a modern recreation center, 
primarily for bowling, to serve an area with x» population conservatively 
estimated at more than 80,000. 

The completed project which is expected to be in operation in 1949, 


wil) consist of .an air-conditioned building containing 15 bowling * 
alleys, with seats for players and spectators, a snack bar and soda 
fourtain, and an adjoining parking area to accommodate approxi- 


mately 150 cars. 
The company has an authorized capital of 325,000 shares of common 
stock. (par 10c) which is divided into two distinct classes, as tollows: 


250,000 shares of voting class A stock and 75,000 shares of voting 
class B stock. 
200,000 shares of class A stock vere being offered to the public 


at $1 per share, the balance of the class A stock to remain unissued 
at present. 

Benjamin F. Keller, President, and Donald H, Gardener, Vice-Pres- 
ident, or treir nominees, each purchased 5,000 shares of class B stock 
tor $500,.the par value. Messrs. Keller and Gardener each have also 
received 32,500 shares of class B stcck in payment for promotional 
services rendered the corporation. 

The corporation will receive, after deducting expenses estimated at 
$10,000. approximately $150,000 when and it the 200,000 shares of its 
class A stock have been sold. If these funds are received they will 
be used in the order such funds are received to purchase land and 
erect the building, to purchase and ins:all bowling alleys, equipment, 
seda founta:n, and to provide working capital. 


The corporation contemplates that it will either obtain a mortgage 
cn its land and buildings or will finance by means of imstalment 
payments the purchase and installation of the aileys and other 


equipment. 


Regent Oil Corp., Oklahoma City, Oklo. — Common 
Stock Offered—Tellier & Co., New York, are offering at 
25 cents per share 1,200,000 shares of common stock (par 
1 cent)— 

These securities are offered as a speculation. 

Tran:ter agent, Registrar and Transfer Co., 15 
Jerscy City, N. J. 

The corporation was incorporated in Delaware Oct. 15, 1948, with a 
capitalization of 3,000,000 shares of common stock (par Ic). 

The corporation intends to engage in the business of purchasing and 
acquiring oil leases. or intercsts. therein for.the purpose of exploring 
ior oil. 


Exchange Place, 


The corporations owns an oit and gas lease on a 40-acre tract 
described 2s the Northwest Quarter of the Southeast Quarter of 
Section. 35, Township 14 North, Range 6 East, Lincoln County, Okla- 
homa. 


The lease is dated -Apri] 12, 1948, and has a term of one year or as 
long thereatic: as oil and gas is produced from the tract. The lease ‘s 
subject to the usual ‘eth: landowner’s royalty. 

If is intendeg that the corporation will drill a well on the traet in 
accordance with the recommendations of Marry F. Suffield, Petroleum 
Geologist. 

The officers ard directors are: Berkley C. Deardorf, President and 
circctor; Paul R. Schworke, Secretary, Treasurer and director; William 


Ear] Ingram, Jr., cirector, Oklahoma City, Okla.; Harry Kadis, 
director, New York. 
As ther: is no firm commitment for the purchase of securities 


olfered, no representation is made that the entire net proceeds will 
be received by the corporation. It is intended that one well will be 
Grilled on tne Peck Pool lease at an estimated cost of $27,500 and if 
oil is found, there will be-an estimated additional cost of $25,000 to 
complete the well. The proceeds will be spent in the following monner 
#s received, and if less than the full amownt +s received. will be 
expendec in the order listed: Organizationa®’*expense* and ex onse of 
issuc, $20,900; drilling first well on’ propérty;“if “dry; $27,500: addi- 
tionel cost of completinx wel) if “oil ‘is *fotind, $25,000; balance for 
working capital, $152,500. 


Republic Steel Corp.—Leases Government Plant— 

A ten-year lease of the surplus, government-owned ~ blast furnace 
and facilities at Gadsden, Ala., to this corporation has been executed 
by War Assets Administrator Jess Larson, it-was-announced on Nov. .8. 
C. M. White, President; stated: ‘It is the present policr of this 
corporation to continue to supply pig iron to the foundry industry in 
the South in amounts at least equivalent to the capacity of the gov- 
ernment-owned blast furnace at Gadsden so long as economic factors 
permit.” 

The ten-year lease runs from Jan. 1, 1948, and contains options 
to renew for additional five-year periods, the aggregate of the original 
lease and extensions not to exceed a total of 25 years. Rental terms 
are based upon production as follows: $1.55 on eaca net ton of basic 
or merchant iron produced in the blast furnace and $0.94 on each 
net ton of coke produced in the by-product coke oven. 

The lease also contains options for the purchase of the blast furnace 
and coke oven. In the event they are exercised, the basis for negotia- 
tions for the purchase of the blast furnace shall be its lease value 
of $8,499,323, and the basis for sale of the coke oven shall be its 
minimum lease value of $3,271,097. The purchase options may be 
exercised at any time within the first eight years of the lease. 

The Gadsden facilities were built and operated during the war for 
the government by Republic Steel Corp. Its original cost to the 
government was $12,113,304. It has been operated under lease since 
the war by Republic Steel Corp. with the exception of the period from 
July, 1947, to August, 1948, when the blast furnace was closed down 
for repairs. Operation was resumed Aug. 5, by Republic after the blast 
furnace had been restored. 

The furnace has an annual capacity of 280,000 tons and is capable 
of producing either basic pig iron or foundry iron. The coke oven has 
an annual capacity of 328,000 tons.—V. 168, p. 1908. 


Reserve Oil & Gas Co., San Francisco, Calif. — Files 
With SEC— 


The company on Nov. 10 filed a letter of notification with the 
SEC for 10,000 shares ($1 par) capital stock, to be offered at $5 
per share without underwriting. Proceeds will be used to buy materials, 
te acquire additional oi] and gas leases and to add to working capitat, 
—V. 143, p. 122, lie cial 


(Continued on page 54) 
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Range for Previous STOCKS , LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday aw Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Nov. 13 Nov. 15 Nov. 16 Nov. 17 Nov. 1 Noy. 19 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $3 per le $ per share Shares 
66'2 May 8742 Jan 63% Oct 1 79%°4 Jan 2 Abbott Laboratories com__-_-_-~ No par *65 % 672 66!2 665% 661, 66! 66 66 Ve 66% 67! 675, 68% 1,800 
90 Jun 110 July 78 Ye Oct 14 100 May 14 Abraham & Straus__._____-- No par 78°42 84 81 81 *78%, 84 78%4 84 *7834 81 *7834 84 10 
57— Dec 10% Feb 3% Nov 18 6% Jan 9 ACF-Bril] Motors Co________-__ 2.50 3% 3% 314 338 3% 34% 3% 3% 3%, 3'4 3% 3% 4,300 
432 Apr 60 Oct 45% Feb 11 5542 Jun 1 DARE TEE Stine daign ind onion 10 *49% 49% 4912 49% 4914 50 x47 48%%4 *47 48 47 47 ‘2 2,000 
1345 May 18% Oct 14% Feb 11 23% May 15 yt. 1 17% 17% 181, 18% 18%g 18%2 18'4 18% 18% 18142 18% 185% 3,800 
38 May 55 Jan 40 Nov 9 46% Jan 27 Adams-Mills Corp -_-_-~ ..No ar "38% 40 *38} 40 #39 40 40 40 *39% 42 *39% 42 100 
30'>2 May 40% Oct 28% Feb 13 4142 July 27 Addressograph- Multigraph Corp__ 3042 30'% 31 31% 31% 31% 30144 30% 30%% 31 30% 30% 1,300 
6 May 10% Fap 7% Feb 10 19% Nov 5 Admiral Corp ________._.___- 1 16% 17 17% 1734 1734 18% 1734 18 17% 18 17% 18% 8,400 
254% Dec 38% Feb 205% Nov 19 27% May 15 Air Reduction Inc__________No par 21 211% 21% 21% 21°68 21% 21% 21% 20% 21% 2058 21 17,500 
100 Nov 112 Feb 99 Nov 10 108 May 18 Alabama & Vicksburg Ry__--__100 °98 V2 101%. 98'2 10142 *98'2 101! *100 102 *100%4 10: 2Vs *100%4 103 ¥ i. 
358 Dec 6% Feb 234 Nov 10 434 May 20 Alaska Juneau Gold Mining__~_~-10 2% 23% 2% 27% 234 278 234 2% 234 234 2%, 2Y, 3.900 
164s Dec 3142 Jan 14% Feb 26 21% May 21 Aldens Inc common______-__- : ee *15% 15% 15'2 16 1614 16% 16% 16% #1542 1614 16% 1642 1.100 
75 Dec 102%4 Aug 65 Nov 5 8034 Jun 2 4m ovepeered.._........-...-. 100 *69 71 *69 71 *69 71 *69 71 *69 "1 *69 71 
234 May 5% Feb 2% Mar 15 4% May 15 Allegheny Corp common____-__----1 2% 3 27% 3 2% 3 2% 3 2% 3 2%, 3 8.100 
2514 May 44 Feb 37 Feb 10 58 42 Oct 23 5%% preferred A_-__.-_-_--- 100 50 5014 5014 51 50% 50'2 50 50% 50% 50%4 51% 5142 4,200 } 
56 Jan 76% Nov 69 Oct 7 75 May 13 $2.50 prior conv preferred_No par 68 71 68 71 *68 71 ‘6834 TO0% *68%4 70! *6854 70 Ye 
2712 Dec 4842 Feb 24% Feb 28 34 May 21 Allegheny Ludlum Steel Corp_No par 25 263% 26! 2678 2658 26% 2612 26% 26% 2634 26% 27% 3 700 
‘ai alii eu ens 10342 Sep 24 109 May 24 $4.50 conv preferred______No par *103%2 105 *103'4 105 *104 105 104 105 *104 104 7% 104 104 200 
90°4 Nov 104 Apr 90 Mar 2 $6 Apr 23 Allegheny & West Ry 6% gtd__100 *91 95 *92 95 ‘91 95 *95 97 94 94 *93 95 20 
10/2 Dec 12% Nov 812 Sep 20 1134 Jun 14 Allen Industries Inc___________---1 "8% 834 8'2 8% 834 834 84 8% 812 35 8Y2 842 700 
164 May 202 Nov x171 Mar 3 198 May17 Allied Chemical & Dye. __No par 178%4 180 180 180 180 1811, 180 180% 181 182 182 18242 1,500 
18 May 22% Feb x173, Nov 8 21% Jan 30 Allied Kid Co... . TAS ee ‘17% 19 *ti%.- -39 "vive ia 17% 17% *17% 1842 *17%2 19 ‘100 
2914 May 36% Oct 28 Mar 8 34% May 20 Allied Mills Co Inc__-__-_-~ __No par 28% 2834 *28% 29 2844 284% *28 2834 2934 293, 30 30 700 
30 Jan 39% Mar 25 Feb 11 37% May 15 Allied Stores Corp common __No par 31 3158 31% 31° 31 31'2 3042 31% 3034 307% 30%2 31% 9,400 
90 Dec 105% July 81 Mar 24 91 Jun 3 4% prefered. ............. 100 “80 8358 *80 83 *81 82 *81 82 82 82 “B91, 835% "100 
30'4 May 42% Oct 28% Nov 19 42% May 27 Allis- Chalmers Mfg common No par 29 293 2912 30 2914 30% -2834 29% 283% 29 283% 29 12.600 
91 Jun 99% Oct 80 Nov 19 98 Jun 3 3%% conv preferred________10C 81 81 *81'2 83 6242 83 82%, 82% x81 81 80 80 "B00 
247s May 35 Jan x25 Nov 10 314% Oct 20 Alpha Portland Cement___-_-_~_ No par 25% 26 257, 263 265% 27 27 27Y% #2634 273% 27 27 2,600 
532 May 8% Feb 334 Nov 19 6% May 17 Amalgamated Leather Co com___1 #4 4% z 4 4% 4% 4% 4% 3% 4 3% 3% 1.900 
46 Jan 51 Apr 44 Nov 10 50 Jan 2 6% convertible preferred______ 50 *44 48 *44 48 *44 49 *44 49 *44 49 *44 49 
73° Mar 107 Dec 83% Feb 20 121 May 21 Amerada Petroleum Corp____No par 94% 94! 943, 95% 9536 9614 94142 95% *94 95 93% 94 3,600 
34!'2 May 50% Dec 36 Nov 10 52% Jun 9 Amer Agricultural Chemical_No par 3 37 38 38 *38 387% 38 38 38 3814 38%, 39% 1.300 
9 Dec 11% Apr 6% Oct 16 10 Mar 22 American Airlines common____--- 658 634 65, 6% 653 6% 658 6% 65% 634 6% 6% 30,300 
50°4 Dec 80 Mar 47% Sep 28 68 Mar 22 342% cum conv preferred_ -~"joe ‘48% 50 49!2 4942 495. 50 49'2 49% 49 49\, 49 494 1.700 
2014 May 31 Jan 18% Mar 9 29% July 13 American Bank Note common____1i0 22% 22% 224% 22% 22 22% 22 22% 224% 22% 22% 22%, 2.000 
65%, Dec 77% Jan 58% Feb 9 70 May 19 om: preva... 5... 50 61% 61% “61% 6212 *61% 62% *61% 62% *61% 6212 “6l4a 624% 20 
9 May 17% Feb 9% Mar 17 14% May 14 American Bosch Corp class A____- 1 "10% 11% *10% 11 *10% 11 *10% 11 *10'%2 11 1053 10% 100 
36 May 50 Feb 34 Nov 9 4354 May 15 Amer Brake Shoe Co com__ No par 34 34 34% 35% *34% 35% 3434 35% 34% 35 344% 34% 2,600 ° 
107°4 Dec 110% Nov 103 Nov 3 tt ee ee 4% conv preferred___________ 100 #103 «103% 103. 103% 104 104 104 104 *104 8 105% 105 105 "400 
sit ci ay , 6% Sep 21 9% July 28 American Broadcasting Co Inc___1 7% 8%. 73% 8% Ky. aaa ae 7% 1% 7% 71% 71% 8% 9,300 
373 May 75% Feb 3% Nov 10 6% Jun 24 Amer Cable & Radio Corp_____-_-~ 1 3% 3% 3% 3% 3% 8 3% 3% a3 3% 34%. 3% 8,500 
7514 Dec 99 Mar 76% Feb 6 9234 May 14 American Can Co cominon____-_~- 25 79% 80 79% 797%. 7934 80% 7942 80% 79% 8042 80 80% 9200 
166 Dec 196% Sep 163% Oct 18 177 Jun 14 7%. preteees  i.............-100 169 169 169% 171 171 171 171 172% 173% 17442 174 174 590 
36 May 54% Feb 305% Nov 10 49% Jun 3 American Car & Fdry com___No par *31% 32% 315, 32% 3142 31% 30%4 3144 3034 31 30% 31 3.000 
94 May 115% Jan 81 Nov 16 100% Jan 21 7. Bret «=... <...- 100 *80 85 *80 85 81 81 81 81 *81 64 81 81 "300 
20'2 May 28% Feb 18% Mar 5 27 May 21 American Chain & Cable____No par 21 21 21 21% 21% 21% 214% 21% 21% 21% 215% 21% 3,200 
105%. July 110 Feb 104% Jan 28 110 Aug 23 5% non-cum preferred No par 107% 107% 107% 108'4 *107%% 108% *107% 108% *107% 108'2 *107% 108% ae 
7*2 Oct 56 Aug 40 Nov 3 51 May 18 American Chicle Co___.___-*_No par 41% 41% *414% 42! *42 42! 41°4 42 42 42 *41Y%, 4214 1,600 
19 Sep 26% Feb 15% Nov 6 20% Jun 15 American Colortype Co____-_-~- 10 *16 161% 16% 1632 16% 17 #17 17% 17% M% 17% 17% "500 
18'2 Dec 24 Feb 16 Feb 13 224% Jun 3 American Crystal Sugar com____10 1634 16% 16%: 17! 1642 16! 1674 16% *16% 17% 164% 16% 600 
88 Dec 102 Mar 86% Oct 14 94 Jun 16 4%2% prior preferred______--_~_ 100 ‘8642 87% 87%, 87328 *B86%2 873 *86! 87% *864% 875% *8642 87% 10 
385s Dec 485% July 33% Feb 10 43 Oct 25 American Cyanamid Co com___-_-10 383 383% 37% 3838 37% 373 ms | 375% 37% 32 37% 38% 11,500 
101'2 Dec 118% Oct 94% Feb 11 10744 Jun 3 342% conv preferred series A_100 98 98 9734 98! 98'2 98! 99 99 98% 9814 98 9842 1.200 
2542 May 46 Jan 25 Feb 26 4934 May 21 American Distilling Co____---_~-- 20 31% 31% 32 32% 31% 32 31% 324% 31% 22 31% 31 VY, 2'100 
355 May 634 Feb 5 Jan 32 73% May 20 American Encaustic Tiling____-_--~ 1 52 512 5142 32 *512 57 55% 5% *5% 534 5% 5¥% 500 
13 Jun 17% July 14% Mar 16 19% Oct 26 American European Secur____No par i? 17 1634 17 *16% 17 1634 16% *16% 17 *16% 17 600 
16 Dec 20%2 July 14% Sep 27 19 Apr 15 American Export Lines Inc____-40c 16% 15 15 15 1542 15% *15%8 15% 15% 15%4 15% 415% 600 
2 Dec 634 Feb 14% Sep 20 414 May 15 Amer & Foreign Power com__No par 2 2 2 2'% Ve 246 1% z= 2 2 1% 2 13,700 
86 Dec 115% Jan 4215 Nov 17 8914 Jan 9 $7 preferred ___.__._______ No par 5144 54'5 48'2 497% 43 49'2 42%2 45 43% 45! 46 4742 20,100 
7% Dec 25% Feb 544 Nov 16 1434 Jun 24 $7 2nd preferred A________ No par 7 7%, 1% 7% 614 7 6% 6% 6% 65 65% 6% 8,900 
74'2 Dec 101% Feb 37 Nov 16 77% Jan 12 $6 preferred —_______. _.No par 4342 48 42% 44 37 42 37% 39% 3854 39 40% 41 10.800 
37 July 42% _ Apr 37% Jan 20 4314 May 17 American Hawaiian SS Co_______ 10 *38 3842 383, 38%8 *38'2 39 3842 39 38% 38! *3 38% "300 
555 May 9% Oct 4 Nov 9 71%Jan 5 American Hide & Leather com__-_-1 4% 4% 4% 4% 4% 4%% 4'% 4% 4% 4% 4% 4% 3,000 
49 Jan 55 Jun 46 Jun 25 53 Jan 5 6% conv preferred_________ Se *47 49 *47 49 *4712 49 *4712 49 *47 49 *47 49 
2276 July x34'% Jan 20% Feb 11 -2634 May 20 American Home Products____-__--1 23% 2314 23! 23% 24 243% 2334 24% 23% 24% 23% 24 6,100 
6 May 10% Jan 6 Nov 10 8% May 21 American Ice Co com_______No par 642 642 6% 6% “6% 642 6% 6% 6% 6'4 *6 6% 1,090 
90 Apr 10642 Mar 88 Apr 16 92 Jan 13 6% non-cum preferred____.__100 75 85 75 85 a. 85 75 85 *75 85 *75 85 
95g May 13. Oct 105% Feb 11 15% Jun 14 American International Corp_No par 11% 11% “11% 11% 114% 111% 11% 11% 11% 11% 11% 11% 800 
2 May 14%2 Nov 13% Jan 5 19 Jun 24 American Investment Co of Ill__--1 *16! 1634 1642 1642 *16! 17% *16% 17% *16% 17 *16% 17 200 
18°s May 30%8 Feb 18% Nov 9 26%4 Jun 3 American Locomotive common___-1 1834, 183, 185, 19% 185 187% 1858 18% 18% 187% 185, 19 7,700 
102 Dec 116 Jan 95% Feb 27 108 Jun 9 Se DOOt oe 100 #100 103% 10042 100% 100 8100 *99'4 102% *100 §=102% *100 102% 200 
Range for Previcus STOCKS LO Ww AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Nov. 13 Nov. 15 Nov. 16 Noy. 17 Nov. 18 Nov. 19 the Week 
S8pershare $ per share $ per share $ per share Par 8 per share 3% per share $ per share 8 per share 8 per share $ per share Shares 
1844 Jun 28%3 Sep 125, Nov 9 2134 May 24 Amer Mach & Fdy Co com___No par 12%, 13 12% 13 12% 13% 123 13 12% 13 13 13% 9,300 
80 Dec 101 Jan 77% Nov 13 9434 Jun 10 3.90% preferred —___---_-_-~- 100 174 17%, *76 77'2 *76 77% *76 77% *76 T7%2 *716 772 10 
73, Dec 15%4 Feb 6% Feb 11 1012 May 27 Amer Machine & Metals__--~ No par *6 ho 634 634 634 7 7% 7 7 6% 6%, 6% 6% 1,200 
x253, May 3242 July 24% Mar 9 35 July 9 American Metal Co Ltd com_No par 30 30'4 30°, 30%. 32'2 3242 x314 32% *30 3142 31% 31% 1,900 
aa7 .. Des 147 July 120% Oct 14 135% July 6 6%  preferred.______.___.... he | 197° 86127 126 6126 126 126 *125 126, 126 8=126 *125 128 200 
85, Dec 1454 Feb 6% Oct 22 834 Jan 2 American Molasses Co_______-__- 7 7 G34 7% a 72 1%, 74 6% 6% 6% 6% 900 
28'2 May 39% Feb 29 Feb 10 3414 July 8 American News Co____----- _No ne 3124 31534 *31% 32 *31% 317% 31% 31% *31 31% *31% 31% 300 
7 Dec 16% Feb 65% Feb 28 1154 Jun 24 Amer Power & Light com___No par 734 8 778 8 75%%° 8 Te TV, 7% Th 72 1% 15,809 
85 Dec 129% Feb 81 Feb 11 95% May 14 $6 preferred ._...___.____ No par 85 8534 86 86 853, 86 84 85 &4 842 83% 84 2,300 
7614 Dec 11742 Feb 722 Feb 21 8642 May 14 $5 preferred ____.._______ No par 7634 77% 76142 77% 76'2 7612 7534 76 75 76 75 ¥e 75 1,700 
1134 May 17 Feb 12% Feb 13 16% May 21 Amer Rad & St San’y com___No par 1434 15 14% 15% 147, 15% 15 15% 15 15'4 15 15% 20,300 
170. = -Dec 186 Oct 162%Nov 3 176 Jan 27 7h pects ............- S-sP 100 *165 167 *165 167 165 165 *165 = 167 *165 168 *165 168 10 
9’— Aug 16%4 Feb 6% Nov 12 12% Jan 9 American Safety Razor____- oe 6% 7 678 7% 7 7% 7 71% 7 7M, 7 7% 6,800 
1514 May 22% Feb 16% Feb 14 28 Oct 25 American Seating Co_-_-~- No par *245, 25 *9415 25% 25 25 X23% 23% 234% 23% 2358 24 1,100 
34 Jun 42% Oct 38 Sep 27 46 Apr 12 Amer Ship Building Co_- No par *39 40 39% 39% 3934 3934 3934 39% 39% 329%, *40 41% 230 
4812 May 70% Dec 46%4 Feb 11 68 May 27 Am Smelt & Refg common__No par 5212 52% 5234 54 53 54 5234 53 53% 53%4 53% 54% 6,400 
142 Dec 172 July 139 Mari10 163% Jun 11 ce, ik a i ee 100 *144'% 146 144 14412 144 145 145 146 145% 147 145'%2 147% 310 
32 Dec 40 Mar 31 Mari19 35% May 18 American Snuff Co com ____---- 25 *33% 35 *33'2 35 34 34 *334%, 34Y 34 34 33% 33% 300 
13612 Dec 158 Jan 125 Nov 10 140 Jan 26 6% non-cum preferred_______100 21295 127 *125 «=—s_« 127 Sat: 480 125 127 127) 3=128 *126 130 130 
2575 May 37 Feb 25% Feb 27 35%2 Jun 9 American Steel Foundries___No par 281%, 28% 28% 29 29 291% 28% 28% 28% 29 28% 29 2,200 
2314 Jun 28% July 2134 Nov 10 27 Apr 22 American Stores Co___.______No par * on 22 22 22% 21% 22 22 22 22 22% 2242 22% 3,200 
21 Jun 29% Jan 13% Oct 18 2442 Jan 5 American Stove Co__________No par #133 1414 13%4 13% 13%, 14% 13% 13% 13% 135 13% 14 300 
34 May 47% Dec 341% Feb 13 41 May 21 American Sugar Refg common___100 “36! 38 372. 37% 39% 39% 39 39% 39 39 39 39% 800 
116 May 14642 Feb 116% Mar 15 131% July 15 Th teens oo 100 #120 122 120% 120! 120 121 120%2 121 121 121 121 121 400 
1812 Oct 20 3 Oct 17% Aug 18 20% May 25 American Sumatra Tobacco ___--_ 5 “18 182 “1814 1834 #183, 18%%4 ‘183, 18% 18% 18 1k% 18% 300 
14934 Jun 174% Feb 147% Mar 17 15854 Jun 10 American Tel & Tel Co____--__- 100 150% 150%. 150%4 151% 15114 151% 151% 151% 151% 151%: 151% 151% 17,700 
62 Apr 8242 Feb 54% Mar 29 682 Jan 5 American Tobacco common______25 5834 5942 591, 2 597% 60 6034 60'2 60% 59% 60%. 60% 61! 10,400 
135 De 163% July 131 Oct 2 144 Mar 9 6% preferred _..~______....._100 133% 1333. 13344 133%4 133%% 134 134 135 2 134% 135! 135 136% 820 
41's May 60 Dec 46°4 Feb 14 71% Juy 9 American Viscose Corp common-_-_14 634% 63! 64 65% 65 66% 6514 65% 66 6614 65%4 66 3,200 
X116°4 Oct 120% Aug 115142Nov 9 120 Jun 10 ig At: Ge Ree 100 11634 117 417 172% 117% 117% 117 117% Ma. 359 *137. 217% 100 
77s Dec 8% Dec 7 Feb 11 8% Apr 22 Am Water Works Co Inc__--_----5 7 7 7 7s TV, 7% 7 7M 7 7 TY 71%4 4,100 
2642 Jan 50% Oct 36% Mar 17 56% July 28 American Woolen common__No par 40% 405% 4034 4234 41%, 43% 41% 42% 39% 40%; 39'%2 40% 17,200 
90 May 110% Feb 95 Jan 21 104 Jun 2 - we A et 100 “96% 987% “96%, 98 “961% 97% 96% 97% 96 96 9734 97% 400 
68'2 Jun 103% Feb 7634 Mar 16 112% July 28 $4 conv prior preference___No par #81 94 *85 94 6 86 #85 88 Ys *82 90 *80%8 90 100 
57s May 10% Jan 6 Feb 17 8% Jun 24 Amer Zinc Lead & Smeit com_-__-1 634 6! 6% 61% 6% 62 6% 6% 6% 6% 6% 6% 3,700 } 
62 May 69% Apr 51 Nov 16 67 May 19 $5 prior conv preferred________ 25 55% 55! 5342 53% 51 52% 52% 52% 54 54%4 55) 55 340 
367s May 42 Mar 30% Feb 11 41% May 27 Anaconda Copper Mining________50 33% 333, 3354 34% 34% 347% 34% 34% 34% 35 34% 35% 16,100 
36'2 Dec 38% Dec 30 Feb 10 45% Jun 2 Anaconda Wire & Cable____No par 31% 317% 32% 32% 33 3342 33 33 Ve 33 3342 33 33 Ya 1,340 
35 Nov 51 Jan 25% Oct 13 38% Jan 5 Anchor Hock Glass Corp com__12.50 *25% 253 25% 25% 25% 257% 2554 25% 25% 257% 25% 25% 1,600 
10134 Nov 1113%4 Mar 98 Sep 9 107 Jun ill $4 preferred 2... 2... No par 101 101 #101 102% 10242 10212 *101%2 103 *101'%2 103 101 101 ¥ 40 
46°4 Jan 58%4 July 46% Mar 3 6042 Jun 14 +#Anderson, Clayton & Co______ 21% 50% 50% *50% 51% 50% 50% *50 51% #51! 2 52 52% 600 
14%, Apr 24% Dec 18% Feb 11 36% Jun 16 Anderson-Prichard Oil Corp____- 10 22% 22% 22% 23% 23 23! 2234 23% 22% 23% 23% 23% 8,200 
9%4 Dec 16 Jan 8 Mari7 14 Apr 20 Andes Copper Mining___.__--__- 20 #Q 10 #9 10 *9 10 “9 10 *9 10 *9 104 --- 
a% 20m 6% Feb 4% Mar 2 6% May 26 A P W Products Co Inc_________- 5 4% 4% 4% 4% 4% 45% "4% 5 *4% 5 "4% 4% 900 
30 Apr 39% Oct 24 Nov 16 34%, Jun 3 Archer-Danjels-Midland ____-~ No par 24% 25 2444, 24% 24 24! 24 24% 24% 24% 24% 25% 5,500 
For footnotes see page 28. 
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a NEW YOR 
Lowest ; 7 0 K S H 
$ per shar —— Lo Range since Jan. 1 STOC oc K REC 
are $ per share wos Highest NEW OCKS ORD 
2453 May 271 $ per share s ¥ YORK STOCK 
99. May 37% Feb x25 Bs. share EXCHANGE 
8 lag (i Ser wee 17 » Oct 2 ' sort Mond LOW AND HI 
/ ay 57 ‘ e - 23 Nov. 13 n . i 
x oo 13014 ba 734 Nov 10113 Jun 25 Angee Steel Corp com Par 8 nef fi = Nov. 15 spew a ee a 
4 Jun 55 : 77s, Sep 3 5% May 19 2% conv preterr a ee . are $ Nov. 16 ednesday . 
91% Dec oo Jan 413 p 30 106 J > Armour & erred : 25% 95 per share Nov. 17 Thursda 
110 Feb 4 Feb 10 563 an 9 $6 c Co of Ilinois 100 ——s 2514 ae $ per sh a N y Fria 
eae iene 8 ‘ 6%4 J 6 conv prior pr nols co e IS 93 2542 26! are » Nov. 18 rriday 
14 raid res ites oun —_ 29 99% pao 11 Armstrong go preferred .. 5 7% 93 93 pa 4 253, 261 $ per share 6200 40 Nov. 19 Sante for 
10% May Fan won 14 Feb 4 115% July . $3.75 ane com No aay * 80 80 : 7% 8 93 93 : = 4 25%4 953 — $ per share “on 
13% D 7% Feb 12% 18% = $4 preferre : : 46 d 80 ! 77%, 8 93 9342 208 «25% os Shares 
99 Dec 20%. Feb 12) ¢- 12 M4 yes 4 Arnold erunes orn No eed 9412 o4 4574 +45 80 80'2 ‘ 1% 8 a 93"2 92 = 3 12,800 
99 Dec oH la Feb 100 * Feb. 16 . May aR . Artiloom oes Corp par 104 = 104 4 94:5 94! : 46 46 4 80 80 8 i‘s 8 ae 93 120 
25 Dec + Feb 94 Mar 7: 111 May H Associated Dry Go Inc ste — 14% 15! 103°, 10415 5. %  Yya% = 46% yt 80 80! oan 18,900 
> pa ar 12 . -% Is y Goods c ‘ 31 Ph #14! “thy 5 - : 943 7 $ 3 ae 
oo ep 26 Jan 5 —" July 9 a 1st preferred common-___1 aaa 1334 sate 15 v2 ; 14% ein 107 ‘ Rh . ' 94! a4 47 47" : 8090 
x98 ose At Jan Per 46" Jun 11 Prbiret eakepees oa 100+> —" 143% rear 1312 13% 145, 15% sf 10734 oan 7a 94% — 
10% May Feb 96 eb 11 = =120° s Investment Co 0 97. «97 102 4 14% 1434 1342 13! 4'2 153 84 110 > 
a} ‘ . Mar eSep 2 10 ’ 97 : 103 '2 ' 44 ; 972 13! nd 14', 5 640 
4042 May 18%4 Feb 14! 3 107! Atch T " 303 7 95'5 96 102'2 103! 14%, 14% a 34 oar 15 
J ‘ 4 Feb 1 ,Jun 3 ps opeka & S 6s 30% ae 7a 96 P ; 3/2 102) ‘ 143 - 133, 
23% Jun 59 Feb 45 ‘ 1 19 ¥5 5% Santa Fe 30% 3 GY 96! 02'4 102! \ 147 - 14% = 
: “ ‘ Feb 2 Jun 24 non-cum com__100 2 30%2 oe 6'2 oR e072 102 ae 14% 3 800 
62 Jan 34%4 Feb 255 4 62 A T F Inc preferred 993 29* 993 98 99 - 102!» 2 14% Py 
' ; % Jan 6 52S July 14 _Inc-- _.-100 94 100% : ay Ol, 3 97 1 101 ; 3,500 
31% Apr 77 =6(Mar 66 y 6 4814 N Atlantic C . 101%, 10 100 1 30'4 30° ah 98 !2 102 : 
: s ‘ 12 , 013 I0%% ‘ > 2 98! 130 
105 Nov 40 Dec 66 Sep 10 78% ov 1 AtG& oast Line RR —-~10 143 a7 101! _ 101 102! 30'4 30° 98'2 98!2 : 
= 113% 30 Feb 2 Mar 5 . W ISS Lines No par 2 615 2 101%s : <2 10 8 30! ane 140 
91 Dec 2 Sep 102 21 5% 0 ines co . 48! 15 5 101%4 102 0 » 101° 6 30% 2 { 
2 Feb Yg July 12 non-cum prefer mmon___1 Bia 481% 15s 5 . #1013 . 100% 2,600 
215% May 105 Aug 91 9 Bo M Atlantic Refini preferred 42 . 48 . 15 1 01%, 102 1101's 
ay ; fining c 10 ~ 3 ; 4912 : 5 47 . 10 100% 9 
57 A 26% July ; Feb 9 9 ay 22 4% iG e ng commo 0 68 432 a 495; nS 147%, 1: 15, 1015 + 102", ai 
pr 73 20 Feb 99 Jun » conv preterr n 95 su 74 43%4 45° 3°53 49% ¢ > 147 - Shing 102 ; 8,600 
111% Dec July 43! eb 11 951 8 Preferr preterred serie oo 37! “rs *68 “a 4342 443 49% 4914 4% 15 my 102 - 
121 812 Aug 27 5g May 21 , erred $3.75 aS ies A__100 37% 37% bi 73 + i 434 1 483 , 15 & 700 
22% Mar July 99 g <i 641% Atlas Cc .79 series B 106! e 3712 38! 65 71 4142 44 49 15 . 
3 é 27 ‘ ¢ Sep 2 Apr 16 ' orp 100 KS, 107 he 38!4 otra 4 71 ~ 45 : 49 P 1,609 
534 May 2 Jan 20 ao tee Atlas Powd 9215 991 107. 107 371% 38! 7 71 ) 4614 9 49 a 
a) 9: > - ¢ “—_ o 2 92 V2 > v0"2 27 7 be § . .900 
13 Dec 12% Feb 51 Oct 19 24% ee 4% Cc Fe. Police. , + 20 a 92 99 106', 106! 37% 361 ie 4 45'2 46% . 
' , 3, 4g Nov 1: Jan 20 e conv preferre No pa pe 20 92 ens a2 1¢ vO"2 X365_ 37 72 ne 6.400 
17% Dec 18% Feb 123, 13 9% M Atlas Tack erred 4 $5 55 20% 2 92'2 9 Y'4 106% 36%% 37! 76 
Bf : 23 ° *k Cor 10 4 5512 s 20% po i 4 c 4 107 — 36% 37 500 
15% Dec 295% Jan ue Nov 9 16%? ay 21 Austin by orp 0 102 2 56 res 20 of! 95 95 j 107 54, 37% a 
5 27% Ji 77 Nov 10 5/4 May 21 Nichols common No par on 56% 55. BG 34 20 94%, 95 107 107 20,400 
Pm gat id Jo 7 2 2? sane. aman -.-0 Dar 20-23% ses: 38 ia = oS + 308 99444 95! 230 
adic 49 Feb 442 Feb 26 1y'%4Jan 8 Fp Co ($1.20) _No par Fd 5s eC. 2315 20 103 103 = : 53 20" 26 20 2 ran 
m3. ) The utomati ‘ ms 3 _ 5 a5, ~ 2 od 3 2 s at ‘ 
35% J : 75 Oct 26 atic Cante : ih Ree 14 5% 5% oo eo , 1013 p 54m ¢ 4,200 
be RP ee ey, ae Poe Seeleen Ce of Sante *; B14 8B! 13% 13% Stn 53a 20. 32% Nall th inc aae” Le. 
d : $2.25 conv rp (The) common 3 12 —_ 8 314 13%5 13%4 1: tng <3 5! as *20 i ‘Too 
13. Dec preferred______No } 6% 67 1134 1154 ts 8 3%m_ «13%, 5'a 5% 20, 23 

Q7/ 16 re 9 O's , > 4 12! 8 13! ‘ 5°38 6 
oe 6 7 | ees B ashi tite i ai Si 12% 12% Sin Bln 13% 13% — 
11%, yal 163, Feb + di Feb 27 ss Jun 3 Babbitt - 42 43 43 67% = s 12" 12% aa 8 1 = 

934 May 25% Feb Lo Mar 16 16%, a 3 Baldwin ? 7) Inc... 42 43's . - 7 6% 12% 1300 
. “$y be 1312 Feb +4 2915 rd 7 Baltimore 5h nag yg Works______ re 13% 137 “4 43 421, 44 26,800 
421% Dec eb 60 31% 4° . Ohio common____1 125, attg 13°4 Fr 5 

. 5% Jt Feb 31% Jun 22 yell igen an ___100 2%, 1244 137% . 500 
18 May 55% Jan 42 11 . Bangor n preferred 11} 1255 a. 1312 135 
45% Dee ee yan 20 Vs poo 28 50. —— +7 “oa = Aroostcok mete 184 4 ’ 11", th 127, 13 ~ ee 1315 _ 
20%4 Apr <4 37. 9, 28% ‘ Barber Oil preferred anise 21 ing 181, 2134 114 2 23, 1254 3% 137% 
. ; Jun 1 arber Oil Cor 1 * 2 a 2134 ty 12 3 74 125 pat 14 

8% Dec 39% Dec 31 Mar 24 45 . J 4 Barker B orp (Delaware 00 71! > 21 4,1 21%, 22! ll*8 Ill'te o 127% e 14 > 20/ 
18 Jun 19% Feb 9 Feb 11 445 un 15 4% rothers commor e)-_--10 pelle 71% 72 21 yal 2135, 22 11% 113 12%, 13 2,300 
be? x "i Ma 2% pr efe mmon a 1 < 42! 8 72 = 21 9 ee 217, 2 8 113 : 7.900 
35% Dec 94% Mov 17% Nov 12 16%2 y 7 Bart rred 0 21% 92%, 42! 11% 73! 20'2 21 21% 224 @ 11% 

: : me + M isdall Oi ’ a 21%, 322! PO ie boy 43 * 12 7342 a 21 ; ‘ 22: o- 27.100 
83% D 62 Jan i%4 Nov 12 2315 ar31 Bath 1 Co. ----90 381, 39 ' *21!3 a 43 4: 11% 71! ! 2) 225% 23%2 4554 
B31 Dee 10% Jan 80% Sep 1 hs a a ne ee er kis BRN a a 
96% Dec % Aug 16 Mg p 17 90 Beatric rs. Inc -—— 1 115, iL: ‘ 36 ae B12 40 215, 215 2% 44 10% 72! : 

/, “7 Jan A UTICE Foods C ~ .___No ps a 12 Jo 36's og 0 ' ose 213 42! re 10 

556 May 108% Feb 79 s Mar 10 22°, 8 334% s Co comm par 177 11°, 12! 3614 37! 38 40 » 223 =v 43% 

ay ¢ — 2 /0 > 95 fs *2 9° 1,100 

e 29 12 Jan 79 =~Nov 17 4 May 8 Beauni conv. pid on 25 Li's 18% 18 8 11 Lhe, 36'2 37 3814 40 1%, 22 10 
30% 7 40 Feb 8% Jan 2 1 Jan 9 oe ay 4 Mills, Inc re ik 3134 32 - 18 nay 1235 117, ay 3645 365% 38% 40 200 
123% May =% Mar ot = 11 341. teed 16 Beech yom — 22.% pid... = 19. -~ Si 81 31 323, 33. 18 1814 = 12% Sig 363% . ae 
10% May 5g Oct 14 . 4Feb 5. 373 or 8 Beecl raft Corp -.---100 77 ot 19 4 81! 8: 3 x e 18% < 1u'% vas ) 
: j ‘ July ech Creek R ee i. 79 Fd 2034 Blia 83 ‘ < 32 18 ; 4,300 

1634 Ma Ht Jan ee Feb 16 EH y 23 Beec R : ---1 107 7 rs 207, 213 81 81 - 33 ; 1814 

y 24y 12 Nov 20% May 2 ech-Nut Packi 5 s 11 ; i9 Re 21% 205 ‘ 815 32 ‘ 860 

95 Jan J ov 9 ; y21  Beldi acking --90 30: 3 11% 21 7 20 21! 81%s 83 ' 32 ta 
Dec 106% Aug ane Nov 13 te Mar 22 eee 10 be by 33 °31 ae 1134 2 79 79 ; 2078 207% 7 — 
28. May 39 ¥ /2 Mar 16 10345 ie P Bell & po pad a4 1 ‘ 15% oe ‘ 33% poo Mfrs 32 39 12 1214 +4 79%5 4 ay 207% ; “an 

a F n 15 Cc ee “19 ‘ -. cee 33% 337 *31! 3 2% 13! 8 6 

21% Ls mga 2534 ae 26 Feb 11 382 M4 % preferred common______10 et 12% tf 15% 7 .. 7 ‘8 337, oof ‘ 314 zs 13 +f 120 
TTY. Ly 28% Jan 123, Nov 10 4 38 Jun 9 Be . f+ = tae ’ - 4 64 16% 1214 12! 3 8 15% ; 3% 3 34 31°4 323 9209 
2 Dec 103 21 N 2134 Jar : endix Aviati 93 973 jlo 16! ei4 1214 - 6 153 #34) “ a 
--- - allot 701 Nov $ 2638 July 2 Bendix Hor ae 5 $s 93 974% 4 V7 12'4 0 12" 2123 16 16 a 800 

245% Dec ee ee 891, a 3 87> M: y 9 Beneficial one Appliances_____33! ~ 31 313 , 93 973% *16%2 17 i7 12% 12! - 40( 
195, Apr 5’ Jan 23 ia ras 17 102% suly 10 Cum pfd ndus Loan com__- wae 13 13 ” 313, 32! I3 973% eg : 17 16 ee os 11 ) 
es % 325, Oct 25 eb 14 301 + y 23 Gum, 06 $3.25 ser of 1946 io 2 211% oe 123, 13 4 32 391 93 973% : 6 17! .100 

133% Dec 150 pen 302 a 17 3715 sted 24 Best & — $4 div ser of 1948 i8.No par 7 21 4 211, 913 127; 3 ° 32 3915 ied 95% 973 400 

=? jan 125 alg aomeres’ “Be a= edad °86 a eTLs 72's 2134 22 12% 12% 2'2 33 , 

= aS 25 M 4 3934 Oct : st Foods : ) 92 215 po 2 a13 <8 13 323 “ 

13% D -- a” ved ar 16 139 22 Bet! 1 #95 U5 ed 87 < 2 72 21%, 217 ee 13 2%4 3342 
ec 18% Jan “ov Pe = 740 ned ae ag ow ny (Del) com__N . 2654 oy 26 os 88 y2 72 72 > zs “a 22  # 13%2 ae 
Sep 29 1454 gan 14 Rinslod maeaend - 0 pat 34 sete 26% 27% 2642 26! SOs 0! 3 22% 38% wae 
ani.” for Previous Birmingham a ee _____No par % 134 “4, 137 r aac 35 34 : 28 27) ‘ 26 a 961 a3 1 90 4 300 
fear 1947 > Co___-_No par 2914 29% 134% 136 135__ 35 Ya 34% 3456 28 me 27 073, 300 
7 di Highest Range sin = a - 29% 294 . 135 135 ” 34° 4 34 ng 28%, 297, 1,700 

per share $p Lowest ce Jan. 1 STOCKS 78 95% g! 294 29! rind 135 135 - 3414 347 . 6,400 
25 May ~ share = $ per share nent NEW YORK STOC . 8% 29-29": °134'2 137 28,300 
12%2 May -x20% Jan 28 Feb $ per share EXCHANGE K mis 94 t9%  95— 291, 29% 300 
_—* » Feb xis Feil 9% May ie - age ii, om 954 9% 1,500 
14 May = rm 105 eb 11 197 ‘ y 15 Black & P Nov. 13 ay 7 - GH SALE PRIC ' 1,500 
2812 May 18%4 Dec isi aed 10 143, moe 18 Blaw-Kn ne Mfg Co N vad $ per share wen bie B sengr on Sonmaaner 
14'43 May 411% July 323 ov 5 17% 4Sep 2 Bliss (E ox Co _ ___No par £99 . $ per share ‘ . 16 N sday Thursd 

" om Ww) Cc ___No pi os 30 $ Nov. 17 ESSER Y 
29% Nov 24% Oct 4 Mar 15 May 15 Bliss o new c par 1 Dr ‘ per share Nov Frid 
/ 193, Nov 445, Jul liss & Laughli common 4 14 29 2942 ‘ $ pers v. 18 : ay Ss 
89 Dec 59 + =Feb Pit ov 10 2 y 8 Bl : ghlin Inc —— | #19) 137; v2 29 és r share Nov. 1! Sales for 
a 243, Nov 9% Apr 16 oomingdal ? eo ae 0% 107 3% 14% 29 e9 $3 per sh 19 the W 
45% Dec 116. Jan 621. Nov 10 373, ee Sean kik Brothers -- 2-90 #135 8 10° ; 14%, 14! 28'2 29! ” $ e Week 

5 é Airpli S__.---No pi *13%— 14! _ il 412 29% 2 per shar : 
25° Ma 67 Jan Nov 12 7% May 18 Bol g Airplane Co par *3¢ : 14! 11 1414! 29029 . Share 
B y 35% 3112 N : 96 Jan 12 nn Alumin - 5 39 42 14% 14% 11% . 14 28%, 283 wer 
3834 May 5’ Feb 18 ov 3 51 12 Bon Ami um & Bras -.--—9 201 an =39 ; 14%. 1 11 11 14 28%4 28" : 

6% Ba} ; , all SS 5 é 2 42 a2. $a% *13 133 , 60( 
375% M 49% Jan a3 | sede ae a ee HS ~—-— 9 ae ty 205%: °39 x 1355 1442 11 01 %4 14 aes 
ao es ae ae ee Or a flr tn yp Seton ----No par “a on: aah Bite 2! 39044 13% 1412 1075 11 — 

id lla Fe 4 421% Feb 11 40% dan 9° Borden <n INopar 32° 33" 6% 25. (26 21-21% 41 43% ae ae 
32 Mav “ge Feb ; an 2 oa JULY 13 Bo o (The) See | os : 33 4 63 a7 25 955 21% 211% 44 200 , 

a} 134A _* 96 May: rg- -Warne ; cc 18% 182 3 34) . 631, + 25% oni 14 211 : } 

7. vec 39%2 Feb + Aug 26 55 y 24 32% r Corp commo ----15 405; ‘og 187 ' 33 i, 6342 6372 2548 2542 -—*s 2112 ak 
81 Dec 13% Feb he Mar 18 42 . — 15 Boston a b ee 53 iy a. — aoe 19 the *33 335% 63 63 = 251 pie 

9% Dec 96 Jan 40 oll 4 10% Ma 25 Bower R eine RR (assent ~~ 87! i 5354 5434 41 411, 18'2 19 33%4  33%4 3. oe 
tu be fue ORI Ty tay ip Boanite"Aureyve tae °° 100 saat 80" sath BON BT. 89 fo a Be a 334 xe 
23% Mai @ Feb A ov 12 P 0 Brews rways Inc __9 : 34 23% ai 39 M4 “gz! , 54 543 Mm. 43 2 187 a . 
pot ay 315% X2734 Mi: 11% Ma ewing Co As 4 36 2%e «=—24 7M, BIN a os" 54! - 407, 7 5,700 
3034 Nov %, Feb 2 + Mar 17 4 y15 Brid rp of Americ --2.50 a ) #34 ald #93 oe 8714 89! 5414 56 4075 41 . 

‘ 5% M f 36% Ju idgeport Bras erica___ 6768 67 od 35 Ss 25% ai JA 371 552 ee 2,900 
90 D 63 Jan 3s Mar 16 ‘ n 9 Brig rass Co Rare »18 7 - 34 By 23, 25 714 89g! ae . 36! . 
1572 Dee a Apr aaa — 13 sear vow 18 Sriees Manufacturing a “te par = ¥- ‘in 8 Pi 634 "au 34 341, 234 . ‘. 85 89! , 6,400 
5 8% Feb t 4 37%, Jun 2 Bri - ratton : o par ‘ % 4( Ae 612 33% 34 254 254 

on 153 t= 1014 . ristol-M palientes . 294%, 29: 8 3 , 43 Par 654 ' ‘ 4 
25%, Jun os ee 9! 4 aaa 16 23), — 27 334% yers Co common He par ©2975, ot . 30 Rss, B's = 8B 3 “40 43 642 6% 2 34 pe 
95 D 6% Jan 9'4 Nov 19 4Sep 17 Br preferred ~~-2.50 253, 25 8 275, § Ty 3903, : “ 814 83 40 40 6%s 86% 900 

i= 106 ¥ 27 Feb 26 12%, July 26 ooklyn U ----- 54 257 7a 27% 1 31 E 8 1 "40 1,50 
20% D 6% Apr eb 26 : ly 26 B nion Gas -~--100 29° o2./8 253, 2634 28 28 30% 30% 8'2 84 43 —— 
‘4 ec 271 901% Feb 1: 33% Au rown & Bice] as —_ No 93 95 < + 26%4 paced 2812 pas « 4 30 , 1 5 70 
7¥%2 Feb 1734 13 99 A g 5 Brown SI seiow par 19% 19! 293 95 2634 27! 28%, 29 b+ 3014 20%, 875 4s 
13% May 7°4 Feb 14 231 ug 11 $3.60 10e Co Inc comm ----1 93 b 32 1914 19! *921, 95 1 9635 27% 29 295, =, 1 301% ee 
aay 20% Nov 15 N ro Peat gy - on__- 15 °30%, ni 9% ae 1914 193 92'2 85 ry 273% 29% 29% pp 
120. Ja: == =e ov 9 243; alke -—oaaee we on73, ¢ 3015 ‘ 93, 9% 19% *92'2 95 ~ 271 are 

9 bn 125. Dec aa Nov 12 24% mer 17 + Bucyrus-Eri Collender __No par + 1 94 = 5 vend x Pt 954 th 19'2 19% *92'% 95 12,600 
69 mee 14% Feb “ Sep 28 1245, ct 30 Riel s-Erie Co common 20% 21 207 7 “54 ©4696 *31 311. x9 Ye 9le 19'2 193% 
25 86% Fe 8 Feb 20 +July 2 gg -------5 5 20% 20% 20 9496 ;. ae 2% 9% , ape 
= 4 yond 37 Ve sev ea Mar 30 13% ney 15 Budd pestesved 2 <a sha 18% +s ad s 20% 05 + °94 re *30%2 31% 3,200 
1442 Ma 102% Apr 78% Nov 12 uly 12 e) Co cor __--100-° 120" 28 th 15 ~ 20% 207 “94 96 00 

y 3: 78'4 A 7 40 Ju $5 prefe nmon____No pz 20% 122 15%% 8 207, $ 20 
26 Ma 233, Feb 4 Aug 11 ' n 15 B rred . -NO par e "1909! : 15'% 15! 8 21 ye 
y Va 14! » #2 9012 J uffalo F ‘ settaien-<% 8% O' 122 : an 1,16 
Dec . = 163 4334 J ullard C ‘p 3.60% pid__-10 30%, 32) 69%, 69% 37, 9 ’ 22 fey 11,5 
80 Ma 104% Feb 4 Mar 16 24 EY, un 1 Bulo “Ree ‘?p d. ae 32 214 31 69"4 69! ‘ 83 * 121 121 . .500 
: v . 2 32 912 69% s% 868 1: p+ ; 
84 pod 100 =Mar A Mar 31 97 : — 3 Sultindten ta Co Inc eee 144% oa 83 a 31% 4 321, 69 69 ’ o™s B44 a 132 ee 
12'2 May ss Jan 97 o> 26 100 Son 7 4% pretenses. Corp common oe *37%2 373, 15 15 *B2N4 341% 31% 31% j 2 $e 695% a” Fy 6 ane 

6 ; Ja 7 Apr 13 3 rred _ re r /4 15 x *82! *31% 317 bt 0 ; 

on: den tale lll pt fl . me. ¢ 344% conv 2nd | __.-100 18 «18% _— 2 37! a5 he °8214 85 31% 317 40 
Jun 88 ee 714 Nov 1¢ %4 Jur 342% pref preferred- 87 7 18% 18%%4 37!4 0 37" eve *14! *83 5 300 

11 Dec 24y Jan 79 gp. ig nuke; iiice tae <--400 80. gi! 87 . 87 1ave ' 19% 3 IE OF “37% 37 141% 14 “10 
Dec 1 /2 Feb g7 108 S Bush Te ing Machine #75 8 2 8115 B1! *86 88 : a 18% 8 73% a 4 NM : 

3 Dec 0842 Jan an Mar 16 15! ep 17 Bush T rminal - No par 14! 0 £75 2 82 ~ 82! *86 87 18 1814 38 BE 600 
133; 6 Feb 76 Sep 27 5% Jun 2 But erm Bldg 7’; pr eas | lata 14% 1“ 80 “75 4 81! 9 37 87 18% 18% 600 
947% May P+ de Oct a = 17 a 9 rire Bros common preferred_-100 “op” “a” 7% ng 141% aga “75 80 -_— 804 30 =: ee 
19 Ma 4 Jan ar 17 este doe 18 Butte © pueterred knw an Som nwa TS “gi 100 fre e756 z 143% 145; Y 80 80 a . 

; 2 = 9% 7 é 8 ” , : 3; 
y 27% Oct po th ae 15 105 pind . Byers goryer fe Zine TTi00 = *sa -_* 10 erin 100 104 : ie 7M 14% 14% + 81 v2 2,200 

”e Feb 11 y, "1% ; ) co > z 82 % 10! | 00 «(101 | 1% 1% 43 

35% Jun 16 B q participatin mmon No par af 3 82 £50 8 10% 10'4 +e 100% 102 2 IM 17% 8,100 
i yron Jackson C g preferred___100 1 21 on 3 8112 80 0% 10% 103 100 101! 1,200 
24% Apr as c,. eee eo ia ps 99" 99.1 : 2134, 22 - 3 : 80 78 10% 10 ie . 4 170 

51% D 4% Dec a par 257 ofS. “9914 1001 2142 21% ps 3 : 182 OE i ‘ 
134 Dec x55 Jan 27% Mar17 40 Cc he iy 26. «(26 9912 9934 “23 22 ‘ 5 3 38 . 70 
: 52 V. J < 3 pa oy 93% 991% oe @6 22 ‘ ‘s 31 70 

614 May 3% Feb _ Jan 5 5 ¥eJun 15 = Calif 2642 26% 992 £99 V% 21. 22 1,460 

211 Mas 8% Feb 1°%@ Mar 12 4%2 Sep 15 “tego Packin 2642 261 pe 9934 + a 
Mr" y ‘ 514 a 3 Me 5 pref g common N 8 26 9 99% 99° a 500 
1254 May 341% Oct 9: Nov 9 _May17?= Ca erred -No par #945 27 
’ 81 lat isn ona eeias 45%, 35 263 140 
a. 3) ee 10% oy 10 1588 Se cela ‘Cons Copper. ee ee "53! 53% ae. 354 ) 
9% bn 255% a 38% Feb a 119 Jun ; ™ Dry Ginger’ Pg ___...No par Pt e 5% ane - “Te 53% 53 eh 35%, 357 
2 May Bs ‘ c , *23 1 4 2 v 534 % e : 
3334 Nov 15% Feb +r ig nd 16 nian emf 14 oct Seuth eae, ee. iy ae, Z — 10% oe 23 rg oe 6 6 1% 1% a 53% ‘ i a" 1,800 
Ye Dec ar 4 ; ay 26 C: ern R valet par “105 78 10! 23 9 558 & 2 = 3 ’ 
F 38 19% Ma anadian Ry, | Co._- 2° 105 P 4 10% _ 23 ‘ 57% 55 : 17% 100 
or footnotes see p ; Mar 1 47% M y14 Canadian ee Ltd.____Ne -100 *39% 40 *10274 105 , 10%% 10% 2342 2332 237 Ree 53, 1% 2,500 
> page 28. ay19 Cannon a re OS *39'%2 40 102¥4 102% osdiiee dae ie ao 7,400 
as a me “11%. 17% > aie 16590008%: 188 etn 10 10% goood 
40% 40% +4 1338 13%, 177s *17Y%e P *39% 40 “ 10312 1041% 5,500 
40'2 40! v4 13% 18 8 tt 4 42 
“ . “40% 41 r 13% 133 17% 18% & 4 40 a0 
°40% 41— ‘13% 134% "18% . 16% Ag 
4034 41 13%, 1354 100 
41% 42% 34,500 
” 500 
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$ per 
ll 
50 
52 
102 
27 
38 


& per 

141 

x61 1, 
1140 


991 


32% 
94% 
11% 
94 
30% 
95 

9 
ot 











Range for Previous 


Year 1947 


Lowest 


share 
Apr 
May 
Dec 
Nov 
Dec 
Dec 
a May 
May 
Jan 


2 May 


Dec 
May 


May 
Dec 
Dec 

May 
Dec 
Dec 

May 


Dec 
Dec 
Dec 
May 
Dec 
Dec 
Nov 


8s May 


2 May 
4 May 


Dec 


2 May 


Jan 
Dec 
Dec 
Apr 
May 
May 
May 
May 
May 
Dec 
May 
+ 
Nov 
Nov 
Jan 
| May 


Dec 


Jan 
Nov 


Dec 
Sep 
Nov 
Dec 
May 
May 
May 
May 
Dec 
May 


May 


Jun 
Nov 
Dec 
Jun 
Nov 
Dec 
Dec 
Dec 
May 


Dec 


Dec 
Dec 


Highest 


$ per share 


Feb 
Feb 
Jan 
Jan 
Jan 


14%, 
57'2 
1542 
128 
39% 
50'2 Feb 
2142 Oct 
45 Oct 
7% Feb 
47 Dec 
15842 Jan 
64 Feb 


2875 
1082 
156 | 


Dec 
Jan 
m4 
Feb 
Feb 
Feb 
a Jan 


3414 
117s 


20% 
3442 


95 
43% 
115'2 
35748 July 
109 
101 
57 Feb 
247% Feb 
39°%4 Mar 
Mar 
Feb 
Dee 


4814 
154 
9142 


Range for Previous 


Year 1947 


Lowest 


share 


May 
Jun 
May 
May 
Dec 
Dec 
Aug 
May 


@ May 


May 


2 May 


May 
Dec 
Nov 
Apr 
Dec 
Dec 


@ May 


Dec 


May 
Dec 
May 
May 
Dec 
Nov 


2 2 May 


2 May 
Apr 


3 May 


Nev 
Nov 
May 
Dec 
May 
May 
May 


( July 


Dec 
Dec 


May 
Dec 
Dec 
Dec 
Dec 
Dec 

May 

May 


Highest 


$ per share 


191% Nov 
6542 Jan 
1155 May 
56 Jan 
10514 July 
46 reb 
22338 Oct 
18 Oct 
20% Feb 
1714 


Feb 


177s Mar 


Feb 


Feb 
o July 
20%. Feb 
106'2 Apr 
44°, Feb 
110*4 July 
13% Feb 
5542 Dec 


Range since Jan. 1 
Highest 
$ per share 


Lowest 
$ per share 
11 Feb 13 
4842 Apr 21 

3% Sep 20 
100% Feb 18 
2733 Jan 2 
Nov 18 
2%4 Nov 9 
rth Nov 19 
6% Mar 1 
3534 Mar 9 
130 Feb 5 
x50 Nov 10 
22 Feb 13 
97 Feb 10 
123. Feb 11 


2234 Feb 28° 


1814 Oct 11 
1642 Jun 21 
6%, Feb 28 
5!2 Nov 12 
22%, Nov 10 
7% Jun 18 


100'2 Nev 8 
74 Oct 8 
742 Jan 6 
10'2 Nov 3 
& Nov 12 
21 ly Nov 10 
13 Nov 10 
24'2 Feb 28 


17°s Feb 18 
90 Feb 16 
915 Mar 16 
25'4 Mar 16 
34%, Nov 10 
767s Nov 10 
4 Feb 11 
77s Feb 11 
9', Nov 10 
6 Jan 24 
12 Jan 2 
7'2Jan 2 
414 Mar 16 
7%, Mar 16 


30 4 6Apr 15 
1434 Mar 9 
35 Feb 11 


26°4 Nov 10 
49%, Mar 20 
254e Feb 18 
45°s3 Jan 22 
10 July 22 


14% Feb 11 
2%4 Nov 3 
44!5 Oct 1 
3i Feb 18 


52% Feb 11 
23% Feb 4 
90 Nov 9 
19'2 Nov 18 
36% Jan 26 
2644 Nov 17 

742 Mar 9 
78 Jan 6 
15'g Jan 6 


27° Mar 18 
176 July 12 
860 Jan 29 

34'2 Feb 10 
10532 Jan 6 
23's Nov 16 
109° Qct 15 
69's, Nov 9 
49 Sep 23 


13*4Nov 18 
233g Nov 9 


6 Nov 9 
3044 Sep 28 
137 Feb 10 


7844 Sep 


18 May 
Aug 
83% 
Nov 
July 
4134 Jan 
19%4 May 
4344 Jan 

9 May 

242 Jun 
14742 July 
2 May 


2 Jun 
July 
May 

8 Jun 

s Jan 

& Feb 

4 Sep 

12% Jun 

e July 

838 Mar 
Jun 
May 

8 Nov 


15 May: 
11 Jun ‘ 


28}2 
20 


Apr 
May 


Jan 
267% Jun 
100°4 Jan 
1544 Jun 
May 
45'4 Jan 


9 July 
July 
May 
July 
July 
July 


0 


scax aoe se 


Rhee 
ww 


- 


~ 
63 
Ww 


July 
z July 
23% July 
49°s July 


ney 
- 


57 Jun 
2» Sep 
72'2 Oct 
1514 Oct 


4 
s Apr 
4 May 


ty, Jun 
29%4 Jun 


101 %4 May : 


27 May 
48's. July 
33 «Jun 
10 Jan 
842 Apr 
21 Muy 
3814 Aug 
176 = July 
88 Jun 
4214 Oct 
111/42 Jun 
3442 Apr 
108'2 Jun 
78) 2 May 
47!2 May 
18°s Mar 


3524 Jan 
10°, Jan 
36% May 
July 


9242 May 


Range since Jan. 1 
Highest 


$ per share 


Lowest 
$ per share 
14142 Nov 12 


61 July 13 
1332 July 1 
3154 Nov 12 
x8744 Sep 10 
15 Nov 5 


16 Feb 11 
1234 Feb 11 
16 Feb 11 


915 Nov 10 


114, Nov 8: 
95, Nov 15 
x207, Nov 17 
20'2 Nov’ 3 


1044 Feb 13 
758 Sep 28 
5k Nov 18 
2873 Feb 27 
3542 Feb 5 


36%, Jan 23 
90: Jan 2 
1734 Nov 10 
2% Feb 10 
92%, Nov 18 


2514 Sep 23 
812 Feb 1r 
28°4 Feb 10 
26 Nov 3 
4 Sep 8 
21 Mar 5 


103%3 Feb 10 
1173 Mar 16 

884 Nov 18 
3844 Nov 17 
19% Feb 11 


11 Feb 24 
92 Nov 3 
7% Nov 10 


32% Feb 27 
1/128 Nov 8 
9842 July 26 


100. Sep 27 
3314 Nov 10 
90 Oct 18 


10%4 Mar 17 
84% Mar 23 
3034 Feb 5 
92: Oct 7 
Blo Nov 10 
48% Mar 17 


183 Jan 
6334 Jun 
1332 July 
45%4 Jan 
Apr 
257% May 
2634 May 
3% Oct 
34 Oct 
1844 Jun 
14 July 
1742 July 
3243 May 
31% May 
147, Jun 


2 Jun 
3744 Apr 
4 Jun 


s July 

July 
ae May 
3%4 Oct 
Apr 
293, May 


36%8 July 
2 May 
2 May 
25% July 
1071s July 
x18 %g° Jun 


12% Jun 2 


51 Jan 
28 Aug 
4 May 
1544 July 


16% Mar 2 


355, Jun 
1/64 Nov 
2» May 
2 Nov 
4242 Jan 


99% May 2 


17% July 
+ Sep 
May 
99 July 
13% 
6444 Oct 


Mar ; 


Jan 2 


Jun ¢ 


May : 


May 2 


Jun ¢ 


May: 


May 2 


May : 


15 


26 


to Ne to tN 
tN 


to to ht 


Ww 


~ WN tw tS 
ee PR ORK ATIDWAOORSNUUANO UGINOSBRKNOU 


13 


~) 


to oe tot 
UGNOoucICHNU LHONWO 


Nw toh 


ad 
Ww 


20 


2 

8 

1 

2 
20 
18 
21 
23 
22 
25 
15 
14 
15 
12 


24 
15 
16 
15 


26 


NEW YORK STOCK RECORD 








STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Capital Admin class A common---_1 


eee - 
Capital Airlines Inc Ee 
Carolina Clinch & Ohio Ry_- 100 


Carolina Power & Light ____No par 


Carpenter Stee) Co. 2-ic---..-- 5 
Carrier Corp common____----~ —— 10 

Conv preferred 4‘, series_____-50 
Carriers & General Corp__--__---1l 
Case tJ I) Co common__--._--- 25 

iy ec: eS ee SERRE: 100 
Caterpillar Tractor Ses 


Celanese Corp of Amer com__No par 


$4.75 lst preferred ee 
7‘, 2nd preferred A Re 
Celotex Corp common_______No par 
5%. preferred + i TR let oe: 20 
Central Aguirre Sugar Co__-_~_-~-- ~5 
Central Foundry Co MP tte > 1 
Central of Ga Ry Co’ vtc__-- No par 
5’ preferred series B vtc____100 


Central Hudson G & E Corp__No par 


Central Ill Light 442% pfd___--100 
Central NY Pr Corp 3.40’. pfd_-100 
tCentral RR of New Jersey_____100 
Centra] Violeta Sugar Co___-___9.50 
Century Ribbon Mills___---~~- No par 
Cerro de Pasco Copper Corp_-_---5 
Certain-teed Products............... 1 
Chain Belt Co__ ___..__No par 
Champion Paper & ‘Fib com__No par 

$4.50 preterred _ hee 22 No par 
Checker Cab Mfg___ eRe 


Chesapeake Corp of Virginia___-_~_- 5 
Chesapeake & Ohio Ry common__25 
342‘ convertible preferred___100 


Chic & East Il! RR Co com__No par 
Clee ice Lg onedeoewakuam 40 
Chicase Cer. (The) —c.....2 i... 1 


Chicago Great West RR Co com__50 


5 preferred____-~_.- anna ee 
Chic Ind & Louis Ry Co ‘class A__25 
Class B nanan sais en SOR 


Chic Milw St Paul & P vtc__No par 
Series A preferred vtc_______100 
Chicago & Northwest com___No par 
29 BROGRTT.... 25 35k cece see 100 
Chicago Pneumat Tool. com__No par 
$3 convertible preference-_No par 


Chic Rock Is & Pac RR Co__No par 

Conv preferred series A_____-100 
Chicago Yellow Cab .___No par 
Chickasha Cetton Oil.___---- oe " 
Childs Co common c ae as 1 

5t2'e preferred eek, 
Chile Copper Co eb Obie Mn 
Chrysler Corp eee 
Cincinnati Gas & Elec | com____8.50 

4% preferred wins Se 


Cincinnati Milling Mé chine “Co 10 


C 1T Financial Corp No par 
City Ice & Fuel -No par 
City Investing Co common___ ae 
5!2’- preferred 100 
City Stores A Ae 
Clark Equipment Co eae 
CCc & St Louis Ry Co com. _100 
5‘ non-cum preferred -_100 
Cleve Elec Illuminating com__No par 
$4.50 preferred ~_No par 
Cleve Graph Bronze Co com______1 
5‘« preterred _100 
Cleve & Pitts RR Co 7’: gtd__--50 
Special gtd 4’, stock 50 
Climax Molybdenum __, _No par 
Clinton Industries Inc uae. SE 
Clopay Corp pe 1 
Cluett Peabody & Co com _-No par 
7‘c preferred Singin pein eel 
4‘ cum 2nd preferred De nathan 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Por 

Coca-Cola Co (The) common_No par 
Class A er No par 
Coca-Cola Internat Corp No par 
Colgate-Palmolive-Peet com__No par 
$3.50 preferred Se 
Collins & Aikman -No par 


Colonial Mills Ine net 20 


Colo Fuel & Iren Corp com_-.No par 
5’. conv preferred a 20 
Colorade & Seuthern Ry com___1c0 
4’> non-cum ist preferred ~100 
4% non-cum 2nd preferred 100 
Columbia Broad Sys Ine cl A 2.50 
Class B : 4 2.50 
Columbia Gas System’ Inc._.No par 
Columbia Pictures common_—No par 
$4.25 cum preferred ww No par 
Columbian Carbon Co No par 


Columbus & Southern Ohio Elec__10 


Commercial Credit common__- 10 
3.60% preferred 100 
Commercia] Solvents No par 
Commonw Ith & South com__No par 
$6 preferred series No par 


Commonwealth Edison Co__- 25 


Conde Nast Publishing Inc No par 
Congoeleum-Nairn Inc No par 
Consolidated Cigar No par 


Consolidated Coppermines Corp 5 


Consol] Edison of N Y com No par 
$5 preferred No par 
Consolidated Grocers Corp 1.33% 
Consolidated Laundries Corp ae 
Consolidated Natural Gas 15 
Consol RR of Cuba 6’> pfd 100 
Consolidated Retail Stores Inc 1 
Consolidated Textile Co Inc 10c 
Consolidated Vultee Aircraft- asl 
Consumers Power Co com No par 
Rights etek ay 
$4.50 preferred No par 
$4.52 preferred No par 


Container Corp of America com__20 


4°> preferred 100 
Continental Baking Co com__No par 
$5.50 preferred No par 


Continental Can Inc common ._20 

$3.75 preferred No par 
Continental Diamond Fibre 5 
Continental Insurance oe 106 


Saturday 
Nev. 18 
$ per share 
13% 14 
52'2 54 
5 5% 
109 109 
29% 30% 
3342 342 
13 13% 
334% 36 
"7%, 7° 
384% 39 
138 138 42 
*51% 2 
30 303% 
101 108 
*136 138 
25% 2556 
1854 19% 
16°%s5 16% 
9% 934 
534 6)4 
2234 2334 
7M 1M 
100%4 101%2 
7434 7654 
33'2 34 
10% 107% 
8 812 
21% 21% 
13% 13%2 
25 26 
2258 2258 
96 97 V2 
93% 10 
*26! 2814 
35 35's 
T72 Tite 
S2 $34 
10! 1042 
95% 934 
814 812 
18 18 
10% 10'2 
he 4 53, 
B14 
31% 314, 
1538 151% 
387, 39 
27% 27: 
*50's 5242 
3542 36 
65 65 
1242 133 
16 1614 
3 7 
46% 48) 
35 36): 
53783 54! 
265% 27 
92 G3 
1934 20 
40! 2 402 
27 27: 
8 8 
78%s 83 
17% 18 
3458 3458 
165 185 
80 85 
36! SF 
10534 107 
2342 23142 
104 106 
69! 71 
40! 42 
14! 1415 
24', 24% 
6%4 6%4 
31 ol 
139%4 141 
TE34 «9% 
Saturday 
Nov. 13 
& per share 
141“%4 141%4 
6154 G61%4 
*1T100 
32 32% 
*a9 8978 
1534 ~15%4 
1914 19% 
17%... 18 
19 19 
10 1014 
Wve «=%&IbM 
10 10 
21%. 21% 
2034. 21 
10%4 107% 
#75 8 
*50'8 60 
30'2 3042 
38 38% 
"4634 471% 
96 96 
1814 18% 
3 318 
“957, 96! 
25% 257% 
9 9 
3142 31% 
26 27 
41% 4'% 
244 22% 
105°s 106 
13%, 14 
*Q34 9, 
39 39 
21% 2142 
*12% 32% 
91% 93% 
8l4 8! 
33 33 
1/128 1/128 
102142 1022 
1025s 103 
33! 33! 
91°, 915 
14 14! 
58 69! 
32! 32%, 
‘93 95 
"23> 9 
‘A712 «689 


Monday 
Noy. 15 
$ per share 


13% 1412 
5242 54 
534 573 
109 110 
30% 30% 
3344 342 
13% 13% 
35%2 35% 
7% 8 
38%_ 3912 
138 138 
52% 53 
30's 31% 
*101 103 
13642 137 
25 26 
18°74 19% 
1654 16%4 
9%. O%%4 
*5 56 6% 
233, 2334 
7M 7% 
101 101 
33 34! 
1078 107% 
3% BY, 
21% 215 
1338 13%% 
25'% 252 
22% 233 
"95 97 
93, 10! 
272 28 
35 3538 
77'2 79 
534 57% 
107% 11%, 
91s 93, 
"812 873 
18!2 187%. 
10%, I1's 
51 544 
BY, 83,4 
31% 33 
15%8 1542 
39 39°%% 
28 281% 
504—8 52)2 
36% 37% 
66 67 
12% 12'2 
*16 16% 
3 3 
48 48 
35 37 
54! 54738 
2634 27 
92 92 
195% 20? 2 
40 40's 
27%, 27% 
8 8 
785% 83 
17%) = 17% 
3434 35% 
165 185 
80 85 
37 3712 
107 107 
2334 24 
104 106 
69! 71 
4012 42 
144, 14% 
24%, 24%4 
634 6°4 
3142 32 
*140'. 141 
*80 82 
Monday 
Nov. 15 
$ per share 
*142 142%4 
62 62 
*1100 
3234 33% 
897% 90 
16 1612 
1912 2048 
18 1848 
*19 19'2 
10 10% 
11% 11% 
95% 10'%4 
2114 215% 
207% 21 
10% 11 
77% 7% 
*50 58 
30/2 31 
38 384 
47 47% 
96 9632 
182 187% 
a 3's 
9534 9534 
25% 263 
914, 934 
315g 315% 
26 26 
414 4%% 
2% 23 
105*4 105%4 
1334 14 
“9 9% 
39% 40 
21% 223% 
12%. 12% 
92 95% 
8 812 
32% 33 
1/128 1/128 
10234 1027 
103 ‘8 103% 
3412 35% 
915% 93 
1334 144% 
8814 8814 
32% ~§=—33 
93 9554 
878 9 
58" 5844 


LOW AND HIGH 


Tuesday 
Nev. L6 
$ per share 
13% 144s 
5242 54 
9°38 57% 
109 109 
293, 30% 
Javs save 
13% 13% 
3542 35'2 
72 T7s 
40*, 41%4 
138'2 13842 
534, 54% 
30% 31% 
101% 1012 
13642 137 
24% 25% 
18% 19 V4! 
1658 1654 
92 97% 
5°38 334 
23% 237% 
7M TM 
16042 101'2 
*763 78 
32 33 
1073 11% 
*8 Blo 
21% 22 
1353 1378 
26 26'2 
232 234 
95 97 
10 10 
Zi, 2 
35 353% 
7742 TW9%*e 
53, 6 
lli%™ 11% 
95, 10 
9 Gl, 
1874 1944 
10%, 11 
Sle 57% 
8%4 9% 
32% 33% 
1542 16% 
39%, 40 
28% 29% 
52 52 
36 3678 
6632 6712 
12% 13 
16 16'%4 
3 3's 
4674 47 
*35 37 
54% 54%, 
27 27% 
93 93 
20 20 
40%, 413% 
27 2714 
8 é 
78°s 83 
17% 17% 
35142 35! 
165 185 
80 85 
37% 37% 
107'2 108 
2343 23% 
105 105 
6912 71 
40'2 42 
14 1414 
25 25 
634 6's 
3E% 3% 
140/32 141 
‘20 83 


SALE PRICES 


Wednesday 
Nov. bi 
$ per share 
1344 14's 
S2'2 54 
558 5°s8 
109 110 
3048 30's 
32 44 327% 
13% 13% 
35! 35! 
The 77% 
40'2 41% 
136 136 
53% 535% 
305s 31 
101'4 101'%4 
137 137 
25 aie 
°1834 149! 
16%, 167s 
a. 8 Q3, 
Ste 6 
23% 23% 
TM The 
101 101 
77 78%4 
3 312 
1l 11% 
8 B45, 
21'2 217% 
13% 13% 
26 26 
24 24 
95 96 
‘934 10 
yf 28° 
35 3538 
79% 79! 
She 6 
1042 10% 
958 97% 
9 g! 
18% 19% 
10's 10%» 
5'4 Sto 
Bs 87% 
3253 33%. 
15% 15%, 
3854 3958 
28*4 28! 
52% 53 
‘354 36 
6642 667% 
‘12% I3 
1G 16'4 
3 3 
47 47 
35 37 
5342 54% 
2642 27 
92" 94 
19% 20 
401% 40° 
26% 27 
8's 8'4 
78°83 83 
iT. 186% 
3538 36 
*165 185 
80 85 
37% 37% 
“107!2 108 
23% 23! 
105 107 
70 72 
40'2 42 
1373 14 
25 25!%4 
6" 7% 
35% 314 
140'» 141 
792 79% 


LOW AND HIGH SALE PRICES 
Wednesday 
Nov. 173 


$ per share 


Tuesday 
Nov. 16 
$ per share 
141%, 1415 
62 62 
“1160 ‘ 
3334 35 
90 9042 
15% 16% 
20 20'4 
1S'y 1842 
19% 19'2 
(0% 11 
iM 12% 
10'%4 107s 
215% 217% 
21 214, 
10% Il1't4 
TY 7G 
“50%, 60 
3142 31% 
37% 838 
48% 4812 
97 9744 
1842 18% 
3s 3% 
9412 9514 
25% 26! 
9%% 93, 
32 32% 
"2644 27 
4Vs 4V4 
22% 23 
105%4 106% 
13% 13% 
9 9 
39% 3954 
22 22'2 
12% 12% 
93% 10 
Ble 9 
32% 3278 
102%4 103 
103 10312 
355% 35% 
9155 92! 
14 14! 
88 88 
3234 33! 
"9342 95% 
9 914 
og 59 12 


1424 


6214 


*1100 


5348 
90 
X15°%s 
20 
177% 
19 
11 
ll! 
10'%4 
x207% 
x21 
11 
1% 
50% 2 
x3042 
38 
473 
97%2 
1814 
3 


94% 


2578 


. 22 


106! 


5W 2 
io oho =) 
Pe 


142‘%% 
62? 


34!'2 
90 

157% 
20's 
18% 
19'%4 
111, 
11'% 
11 

21% 
214 
ll's 


60 
312 


49°38 


103 

103'4 
3514 
92'2 


14 


33 y v4 
95 
g 8 
594 


fon pe 
Nov. | 
$ per ave 
*13% 14 
52'2 54 
558 544 
108'2 109'»2 
30°8 30%, 
32 32 
13 135% 
35 35 
7} 7% 
41 41'4 
135 135 
53'2 54'2 
3075 314% 
101 101 
13642 137 
25% 253% 
18%4 19'%4 
16% 1634 
9°%% 95% 
5'2 5'2 
2352 23% 
7'4 Ta 
101 101 
77 7844 
30'q 32 
115% 11%, 
734 8s 
21% 21% 
13°%s 1342 
26! 264 
23"4 23% 
95 96 
934 94 
a f 28144 
343, 35% 
77} 794 
52 5'2 
10? 2 11 
93,4 97% 
9's 93% 
187, 19 
10% 10',4 
5% 5° 
834 87% 
32'2 33 
153% 15! 
38° 39 
2814 282 
51% 52 '4 
35%, 36 
66% 667 
12% 133! 
16%8 16'4 
3 3% 
47 48 
35 37 
5334 54% 
26" 4 27 4 
93 94 
19'2 19%4 
39" 4048 
26% 2678 
8'5 8's 
7853 683 
8 19 
3538 3542 
165 185 
80 85 
37% 3842 
107'2 108 
2348 23% 
105 105 
70 72 
40'2 42'.2 
13*4 14 
245% 2544 
673 7 
Jnv4., gave 
140's 140's 
80 80 
Thursday 
Nov. 18 
$ per share 
143 144 
63 6342 
*1100 
33% 34% 
89'2 B89'2 
15% 16 
1934 19%%4 
13 18 
"185% 187% 
11 11 
1F% ‘15% 
"10% 11 
2078 21% 
20% 21% 
1mr% 11% 
8 & 
51 Slits 
31 31% 
38 382 
48 48%4 
938 98 '4 
18%, 187%% 
3 3% 
92%, 94 
26 26%8 
wl, 9'4 
3k% 32% 
*26)2 27 
4%, 4% 
223% 92 3 4 
‘106 106'4 
135% 14 
B44 8"4 
38%% 38%4 
2153 22% 
12% 127% 
93% 9% 
9 9's 
32% 327 
102% 103! 
1032 103% 
347%, 347¢ 
905% 92! 
14 14 
88 89 
32% 33 
9344 96"%% 
B48 iS] 
bys 60 


60 


Friday 
Nov. 19 
$ per share 
13% 14 
5242 54 
55s 544 
108 108! 
30%3 302 
32's 33 "4 
1344 13° 
3412 ai 
7°s 75s 
40%, 4144 
136'2 136! 
54 54 
31! 315 
100's 100's 
136! i136! 
257% 26 
18* 19 
16* 167 
9%%4 10 
558 55% 
24 24', 
Te 7's 
101'2 102'2 
77 79 
32%4 3352 
11'4 415 
8 8! 
21% 215 
13% 13! 
26'4 26! 
234 234 
95 95 
97, 10 
2¢ 28%4 
347, 35 
79 79 
6 6 
10° 10°s 
94 97% 
9's 10 
19144 19'2 
10% 10° 
5% 5° 
9 9% 
33 337% 
15%, 15% 
39 398 
29 29 
*S51'42 533 
36 36! 
667, 67 
12'2 12'% 
17 17's 
3 348 
48 8! 
35 37 
537s 54'2 
265s 267% 
93 94 
195, 30 
40's 40°. 
26% 2742 
B'4 B14 
80 80 
19'4, 20 
3654 35% 
165 180 
80 85 
38'2 39 
107’. 108 
23'2 24% 
105 107 
69'2 70 ° 
40's 42'2 
1374 14 
2475 247% 
7 7 
33% 31%4 
141 141 
8044 80'4 
Friday 
Nov. 19 
$ per share 
143 143 
"6212 632 
*1100 
34%, 35 
*8B%2 90!2 
15°74 16% 
1942 19%, 
18 18%4 
19 19 
11 11 
12 12 
10'2 11! 
21% 21% 
20%, 21 
ll‘, 11% 
~a 8 
Sl 51'4 
31 31 
3742 37% 
49 49%% 
9844 98}2 
1832 18%4 
3 3% 
92%, 9344 
26 2644 
4 9%% 
3244 32% 8 
262 26% 
434 4%% 
223%, 22% 
106 106'4 
13%. 13% 
B44 B34 
38'4 38%s 
22% 23% 
12! 127% 
g! 94 
9 9's 
32% 3278 
10348 103! 
103°%4 104! 
3442 3412 
90% 92'2 
14 14 
88 89 
3242 327s 
94 95"'4 
9's 9\4 
59!o 











































































Sales for 
the Week 
Shares 


2,500 
150 
900 
600 

3,600 
900 

1,100 

8,900 
120 

4,600 


11,400 
600 
130 

4,700 


1,500 
5,900 
400 
900 
3,200 
140 


6,100 
2,200 

100 
2,000 
8,100 


400 
1.300 
20 
500 


15,700 
300 
1,100 
700 
10,400 
2,800 
5,000 
4,300 
600 
20,000 
10,600 
6,500 q 
3,500 
1,200 
100 
6,700 
2,500 
200 


1,600 
4,900 
190 


23,000 
3,000 
280 
1,800 
8,600 
2,600 
2,900 
20 
2,000 


1.000 


6,400 
60 
2,100 
130 
100 


5,500 
2,600 
4,500 
2,200 
20 
400 


Sales fer 
the Week 


Shares 
600 
150 


4,900 
110 
2,300 
2,200 
13,000 
1,900 
1,420 
520 
450 
,900 
.000 
,000 
. 700 
500 
.700 
.400 


we 
~ Bh 


a 


4.100 
780 
6,500 
92,500 
1,500 
15,800 
600 
1,100 
100 
3,300 
12,900 
1,000 
500 
300 
3,900 
.000 
400 
2,800 
30,400 


Ww 


te 


.300 
8,600 
710 
930 
,700 
10 
2,100 
100 
14,400 


— 


1,300 
2,400 














For fuotnotes see page 28. 
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NEW YORK STOCK RECORD 





ae fer Previous STOCKS LOW AND HIGH SALE PRICES 
ear 1947 Range sin an. 1 
Lewest Highest acne” n° Sishest NEW ScuANGE eee ts Sete bal 16 1 a > sage B sage foe 
Spershare $ per share 3 per share Tr fe votes eo oh thon pel, page 
me 1s pe $ per share Par é per share $8 per share $ per share $ per share 8 per share $ per share Shares 
6 ay 12% Feb 6 Feb 27 2) Jun 24 Continental Motors____._._-..--~. 1 7% 1% 75 TY, 73 71, 75 73 i 73 75 73 
35 Apr 55% Dec 6% Feb 11 9% Jun 18 Continental Oil of Delaware__--~~ 5 5434 55 55 J 56 ~ 5644 57 : 55% 57 . a . 5524 544 56 1700 
as% Apr 27% Oct 14 Mar 16 197 Y%, Apr 16 Continental Steel Corp___-__----14 *15M% 15% *15% 15% 15% 162 16 . 16 157 16% pote 16! 3,000 
- Ye May 19 Feb 19 Ve Mar 9 33 Jun 14 Cooper-Bessemer Corp common-_-_5 24% 24% 244 24% 24%, 24% 243 25 24% 24% 25 3 25 , 1,300 
3 May 55 Dec x49% Mar 17 55 July 12 $3 prior preferred_________ No par *53% 54 53% 54 %53 “u 54 y ‘ 53% 54 ©53 M4 ? 1 53! 20 
12% Jun 17% Oct 13 Feb 11 1% Oct 22 Copperweld Steel Co common-___-5 17% 18 1834 19 18% 19¥ 19. 20% ‘a A sake th >, 80 
“4 Dec 55. Feb 42% Mar 24 49 Nov 1 Conyertible pref 5% series____- 50 *48 48! 48'2 48 4 3, 4854 ao ace Bs yo B. . -tpy a a 
12% May 20% Feb 4 Nov 10 15% Jun 15 Cornell Dubilier Electric Corp__---_ 1 *95% 10. 10 . 10% mtr ll 7" 10% by the i ear on by re B.. 
51% Dec 61 Jan 50 Feb 13 57% July 14 Corn Exchange Bank & Tr Co---20 *52 «553% 52 52 ¢ 52, 521 521 10 "2 10°s 10% *10 + 10% 1,600 
18% Dec 32% Feb 18 Nov 10 23% Oct 15 Corning Glass Works common____5 Y, 91 wm 2 19% Ql. ry li Bi 4s Be : 4 oon 
8842 Dec 105% Feb 88 Nov 3 7% July 1 3%% preferred 100 at ia 19 2 20 19% 19% 19% 19% 19% 19% 19% 20% 3,800 
ee, SE I i as GR RRR BB oo ig gaara = gas c 3 % ogl., Le Bo 
88 Dec 105%. Jun 86 Oct 28 98 July 21 Cum pfd 342% ser of 1947__-100 *88 90 4 ra . ~ bo m pb oF nas a SF oy 4 
6156 Sep 75% Jan 59 Apr 30 66°4 Mar 24 Corn Products Refining com_--~25 59% 60% 60 60! 60 605 0% ’ \ ‘bee oar sone H+ 500 
170, Dec 195, Aug 164% Oct 48 VT Mar 19 7% preferred ___.___----__-- 100 167% 167% 168 169 - - im seein sae B indy rs aan” ae OD 
, c % Jan ep 20 5% Jan 2 ee aunt 1 25 35 25, 23 ‘ "as ait 2 s "aan “aa "35 8 
26% May save rep 2h Feb 13 20% o-Fep a pn International Corp__------~- 1 2% 204 sth 3M au 2a. 2M 23 aie 3M 214 oh 1,300 
a V2 Fe e un 14 rane Co common____-__-- 25 3042 303 0% V, 1 1Y, nate , 31% 31% r 
97. Dec 107 Mar 94% Aug 31 82 Jun 2 3% % preferred “00 #9296 ao. 2 | on «ay ig at sean =— 
I a EE *92 < . Gg . £Qe . * “ sas 
11% Dec 16 Oct 9% Nov 3 Jan 15 Creameries of America_____------ 1 *OM%4 22 ye 22. — = "ai eri i roe “= 
2242 Dec 30 Jan x21 Mar 18 24%, Jun 8 Cream of Wheat Corp (The)------ 2 2234 23% 1234 2234 29% 12% 1334 asi nie A, aan asic 700 
tale -- ane 17% Nov 10 26% May 27 Crown Cork & Seal com____-_~- 2.50 17" 17142 17%e 18 : 173. 1834 18 ss rT 1. = tg a — os 
41 Dec 52% Mar 3634 Nov 18 4642 Mar 6 i a eae No par *38% 3834 238M, 39 34 aB\. 3844 be ae aa ~ ; ba 4 sone “ 
25 Apr 34% Oct 25 Nov 10 34% Jun 1 Crown Zellerbach Corp com__---- 5 2554 2534 353, 26 y 26% 27 2 2676 ps 49 aaa ~ a 
98 Dec 108%. Feb 91% Feb 24 103% July 14 $4.20 .preferred___..___.-- No par 294 95 ‘9510 = 1, : an So = omnes kn ae = boy at 
105% May 130% Oct 99%, Nov 16 129 Jun 1 $4 2nd preferred_________- Nopar *°100 101 ° “san ok ws a eens Sore. Sane om” on = Se 
ae = 04 Yq Am HF, — 4 weer Jun 14 Crucible Steel of Amer com__No par °22%% 223, 4 = A 4 . = = a ¥-# a + a 2 200 
an 2 Mar 4Jun 2 5% conv preferred 100 *69 71 70. «7 ' 6 21 a 9 70% : 
ee 70 70% *69 70M 69 69 71 71 “69 70'2 200 
22 May 34% Oct 26%4 Mar 2 34 Jan 17 Cuba RR 6% non-cum 
M - pfd____100 280.8 27! 272 ‘ 7 ’ 
13% May 21% Jan 12% Feb 11 17% Aug 9 Cuban-American Sugar common-_-10 15% 15% 3 16 1334 i 1534 13 “ist iste 13% 15% 900 
165 Jan 165 Jan 155 Apr 21 177 Jun 4 ts. ——ei-s aa 100 *160 180 160 180 160 - 180 *160 ; 1 r4 . ae Ser * ty ~ a 
ase Dec 17%4 Sep 8's Nov 18 13% May 21 Cudahy Pacxing Co common ____- 10 &% 8% 8% 9 83 85 8% "83 art? saa 160, art x 
; Ye Dec 101, Mar 80 Sep 22 88 July 30 442% preferred_______--____~_ 100 275 79 7 ” ths 194 "4. "Bis % te a+, -s B -g a 
x16 Dec 19% Feb 12% Nov 16 17% May 18 Cuneo Press Inc-———————_________ 5 3.13 25% 13 12%, 12% 12% 127% 2% 12% eS 
a5. Got 27% Nov 1642 Nov 15 24% Jan 13 Cunningham Drug Stores Inc__-2.50 16% 16% 16! Ps 163 16} 17 ' 16! 16% 016% 7 “16% 17 300 
‘33 ¥e May 12% Feb 7 Feb 11 3% July 15 Curtis Publishing com____-_- No par 7% vir 734 8 3 7% 8: 7%e 8 , 13h 17 ie "au : ane 
113% Jan 147 Dec 122% Feb 17 150 Aug 2 $7 preferred _____________ Nopar °137. 14 , . 381, tage a aunts ee 
56 Jun 70 Mar 48 Marll 61 Mayl4 Prior preferred N ; =50 ¥, ; = ‘ + = goodie 1 + Ma “i. wtih ooo 
4% May 6% Feb 4% Feb 11 12% July 21 Gus cae o par *50% 51- 50% 50% 50'2 SCs 5042 51 *50% 5012 50% 51% 1,000 
12% May 21% Dec 18% Feb 13 28% Sep 1 [aa ee cee ae H ia oi i aise sae bn mar” ae “adit "Seen 
‘ Daan 2elUlc( aUzwED)606URdldl0l0ll CED QR Geese owen ennwenes € © 4 . ‘ 7 © . > 
129, Feb 132, Apr 133, Jan 27137) July 2 Cushman’s Sons Ine 7% pid—100 +132 140 BG" hb’. a ie um te an oe — 
V2 % Fe a vk ; "Ne on ; foie “ 
2 21% r16é x31% May 26 Cutler-Hammer Inc___--~~~- No par 26! 26 ¥ *26 2678 27 2738 26% 2738 27 27% 27% 272 1,400 
19% Aug 26% Sep 19 Sep 28 30% Jun 10 Dan 
4 a Corp common__-__----------1 19% 191 95 ry ‘ e - Yy ; 
ne bey — oe _e 8S Oct 8 94 Ye Jun 24 334% pid series A___________100 £8515 &7 aaa ae aoe 4 .- 4 bs di Rt = — 
Ya y @ Oc 2 ey mR oe = | — Stores eee, See... 18% 16 *15 16 *15 16 *15 16 ®45 16 15 16 200 
=. 2 -- --- 3 a “o conv preferre hil ch *14! 16 143 6 *14¥ ; "1414 ) * 2 ; °14 ; ‘ 
2 ” = Pg yore Hee, Ae Ly var a "; a Chemical Corp (The)----1 201% 20 Va 2014 20% 20! 30% 20 y 20 20 20 19% 20% 2,900 
14 8 %4 Aug ayton Pwr & Light common _-_-__-7 28 28 (27 27 261 26 2 ; 26 
82% Dec 101%4 July $2'2 Nov 16 94 Jun 17 Preferred 3 j 1 8 oS ae Se ae a aan hy a a = vo 
-75% series A__--- 100 84'2 85 Vy 3% 2¥ j My j 7 
84 Dec 101%2July 84 Sep 27 94 Jun 10 Preferred 3.75% seri 2 8 X83'2 8342 8212 84 860 86 "2 86'2 86% *85 = 86" 290 
* 72 : h Y s yy Ver 100 *g4y. 86 egal, : e + Ws : ; Vy, 1 1 ; 
12% Sep 2314 Feb 9% Sep 7 se aen 8 Da 75% series 2 2 86 84 86 86 86 86 862 86 8612 80 
la yton Rubber Co__.......--— 50c 10 1 : ; 
2. pod rts tate enuaee 4 i - B Dosen Recoras Inc_.__._.__.... 50c 8% a et % . ak . Oo % 0% 10 ea * "pie 7500 
578 ov 4 un 15 eep Rock -Oil Corp______-- 1 29 3 2954 Vs @! 93 ( 2% | 
31 May 464. Oct 33 Sen 13 sin. 5 ee oe aan. wean 2 07 29° B 30 30 30'2 29%, 30 29 29 29 29% 4 1,000 
29% Dec 38% Feb = 29% mnt ws Se oe #81% 3250 en glist 3544 35% FA 34% 35% 34% 35% 12,500 
53% May 45% Mar  38%Jan 20 50%Jun 24 Delaware & Hudson__________--100°41 i site canta po I cate ae ye A ce 35 oo 
ay 10%s Feb 738 Feb 11 13% July 12 Delaware Lack & Western___--- 50 858 9 8% 91% 9 . 91, 87% 9% B34 834 tt “93 10'080 
Denver & Rio Grande West RR : : ; ‘ 4S Caite : 
6% May 19%, Dec 1434 Feb 11 39% Jul 
) y 15 Escrow ctfs for com__-_---~- 100 25 Vy 27 re 255 26 5 25° 27 ) 
ttn oy 44Y4 Dec 324% Mar 16 58 July 15 Escrow ctfs for pfd__._-_____ 100 po be = pee oA 26 Ye 27 25% 264 25% 252 25% ie, 4,600 
= ae 27'2 Mar 20 Apr 9 21% May17 Detroit Edison __-______ nin 20 20 20 Ve 20 20%, 20s 203 OM 20! 20" 20% aaae 2024 2,800 
‘59 Aug 62% Oct ee en a 2 <q lee is rT hoe a sera " & 19/64 19/64 183°400 
2% 57. Nov 19 60% Jan 9 Detroit Hillsdale & SW RR Co__100 *56— 61 . = 256. 60 r 2 ‘56 Ko ad * 
ose meey 13% July patsy Feb 11 13% May 24 Detroit-Michigan Stove Co____---_ 1 *] it 10% 7 +7 oF $7 oe 3% 7 +e tat B . 
16 /2 ay 26%4 Oct 22% Mar 18 26%4 Oct 23 NE a 1 2234 23% 23 23 23 231 31 231 231 231% 23 ° 2315 ae 
20% May a. = 11% Nov 13 6% Jan 10 a ks 5 11% 113 #12 121 12% 121, 123% 123. 1213 13? 123 123, be 
35% Apr pe 18 = 21% Nov 9 2842 Jun 2 Devoe & Raynolds class A__--_ 12.50 21! 21! 21% 2115 21's 29 1 . 211, 921, 52 92 Ve > = 
wee : an 35% Mar 12 46 Jun 10 Diamond Match common__-__No par 40 41 40', 40! ert ° an Vg 134 42 + a 
@ Nov 50 Jan 38 Feb 13 463 2 5% i ; 4 . ae > - a > al te i a 
17% Dec 247; 7 v2 July. 29 6% partic preferred____._____ 25 °45 45! 45 45! 45 45 45 45 45 45 45 45 7 
2 24% Feb 1242 Nov 15 19% May 26 Diamond T Motor Car Co____-- 2 #123 13! 21 9 Hb, 91 97 91 57 * 191 ae os 
11% May 18% Jan 13 Magi? x19%May21  Distill Corp-Seagrams Ltd _-2 16 16% 16% 17% 163%, 17% oa a 161, 169 16% 18 7300 
api cacti BY, a iV, 3, 17% 5% 17 54, 16% 658 167% 17,300 
15%_ Dec 19% Oct 14% Mar 12 20%2 O i 
. » : y t 19 Divco Corp ---- 1 31 *15 5 5 
25 May 40% ‘ er i co Corp -~---~----------~---- 16 16 15% 16! 15% 157 15% 157 153%, 153 15 15! 
ay oi Se NL AP'S OF ile Capea common-—————-Wopag 8 aa SB ASAT ia dee te gee 
1 . AN IRR CEE et a ee oO ar 40 1% € . . h z - | 
p44 aay aoe a i Nqv 19 23 Jan 5° Dr. Pepper Co___._-.---_--- No par 125 125, 3 13 12% 13 x12% 1214 12 12” iit ii? 1,500 
16% May fd nile 0 ed 2 ; a Dockeeee seven Corp naan — a en==- 5 31%, 31% 31% 32% 2214 325% "32% 324% 32% 32% 329, 33 2'300 
: <1%2 1” ome -Mines Ltd______-____~ No par 12 12 ‘ Sa, 1 Vy 3 a 15 1: 5. 
4544May 78. Jan 4144 Jan 2 677% Apr 13. Douglas Aireraft ~~~ ere By eae: | eee eee NR SL dine 
1 , ' 2 Ow emical Co common_-___--_ 15 yt i, 3} 3 YY, 7 bY, 73 7: 7 : o 45 
rp pad ie Feb 97° Feb ‘6 106%: Jun 15 $4 preferred series A______ No par +99 . 100°, 100 : 108 “29 100% a 108% “190 Hh *100% 1 Hts br 
14 * ue - 4 — 90 Feb 13 106% Oct 22 $3.25 2nd preferred______~- No par 98 9854 *9834 99% 100 100 : 99% 100 q 100 101% °100% 101% Me 
80 Dec aha a. «6 oe | oe eee eee 50c 20 20%. 20% 21 21-21% 2012 21% 20% 20% 2034 21% 9°900 
y 34% conv preferred_______- 100 "87 90 °87 ® #87 : * “87 90° = 
rts yal a na > =: + = Bees & a International______-_---- mt S&S 12% 3 “3 13% 13% 13% 13 14% “13 13% 200 
’ y CaN No par 135 5 "133 EY 3 3 * : . 13 3 
eaey a My ade Miris auy May's BUM GRan ip acoce ts att west ie ae HRs! a ae a 
92% Dec 107% Sep 94. Feb 11 997; = 17 Preferred $4.50 series_____ Nopar 119 119% 119 119% 119%2 12042 12042 12042 *120 121 121 121 1,200 
110% S eJun 3 Preferred $3.50 series____- No par “97 973, 971 97! 29715 SG 9 c £971; 5, 2 3 1 
% Sep 115%2Jun 111% Aug 24 116 Jun 22 Duquesne Light 5% 1st pid ©1144 5 115 iu a4 14% 116 aie 11444 14% 11412 280 
14 Dec 19% Mar 2% Oct 1 15% Jan 2 D W G Ci oe C vo 1st pid__--- 100 114 115 115 115 11444 11442 *1144% 116 11442 114% 114'2 114'2 280 
Sent a gar Corp------------__- 5 °12%4 13% 13-13% *13°0«:134% *13 0 :13% 13% 13% “13: 13% 100 
ge for Previous ‘ 
Year 1947 Sines tne iit STOCKS LOW AND HIGH SALE PRICES 
Leweat Highest semen” Michsct NeW ee _ Goteiee. Mende Tuesday Wednesday Thursday Friday Sales for 
Spershare  $ per share 8 per shar ov. I ov. 1? Nov. 16 Nev. 17 Nov. 18 Nov. 19 the Week 
e 8 per sh 
Pp are E Par 8 per share 6 per share $ per share 8 per share 6 per share $ per share. Shares 
. a/ 
am + see pred ret _ * 35% med i Beate Pigber Co... isaacinauainainies 10 19% 20 20 820% *20 920% 20 8 20 *197%% 20% 20, «20% 2.400 ° 
: "~ n Airlines Inc_._.____---- 1 53, 153 15% 153 15% 155 4% 153 a 3 7, 
14% Dec 51 Jan isi tee. in a Nov 1 Eastern Corp common__--_.----- 10 A 17 7 — | a: Ge ett aay, Bre, 7 oo 
42% May 48% July 38% Feb 10 46% a 2 Eastern Stainless Steel Corp___-__ 5 1414 1442 1434 14% 14% 14% 14% 14% 14% 14. 144% "800 
163, Dec 198'2 Oct 157, Sep 27 175 * jun 17 “es aceteneea le -aurcommamie” 2 1a a i Ge oe ial? a ma “a 
, A i 2 ee oS 5¢ . $1590, ~ fn i « Y 5 " ; " ‘y ‘y : 
185% Dee ara rte bibs, Feb 28 6934 Oct 26 Eaton Manufacturing Co------.--4 BT 37% 39 ‘i G1 62. "2 e1tg te "62: “62 "G2! “623 200 
$8 Dec 108 Feb 82 Maré g2%gun 4 ee oe Bros Stores Inc common---1*1514 16 16 16% 16% 16% 1534 16% 155% 15% $1534 15% 1'300 
, 72 ye a a ere gL, > 2 st hy l £ > in % ‘ ‘ * 5 ‘ , ; 
a nd Rot es — oo a Jan .2 Ekco Products Co common-_-_-_-- 2.50 “1136 ret Bith lita 1134 ttn th tite th 1136 Bits tia, 1 700 
4 -é 
B ts ad 87,3 Feb 5% Jan 5 85% 7 2 mache de tn Gs ae eee — “36 100 “96 100 *96 100 “96 100 *96 100 *96 100 y 
3s May 6554 Feb 26414 Nov 1 ee 0 ee, ees a. ee aw eenenetenemneneninaienatl 64 64 *6% . 7 #612 7 "6% 7 612 612 *612 654 200 
10% May 16% > Oih Wee ie Ke ee meee (Tht) --- 5 40%, 41 4034 41% 41% 42 4114 41% 40% 41% 40% 41! 6.000 
33% May 39% Jan at 1642 Oct 21 Electric Boat common_________~~- 3 1335 13% 13% 133: 135, 137 x13% 13% 13%, 133 14 14 
Sep sc:ten’ ~ 3% Wer 0 ae tay Se Convertible preferred_____- No par 33% 33% ©3314 34% 333, 34 °33%% 34 3334 33% 335 335 400 
11% May 1934 Feb 1356 Peb + an a "; a & Mus Ind Amer shares__---- i% i 1% 1% i ea th. ..4M% 1% 1% ts 13, 2.800 
145 Dec 171 July 139. Feb.10 166” Oct 21° 87 preferred No par ‘150 183” 18% 19 18% 19% 19%" 18% gal ae mer 
= y Hen 156% Feb 12342 Feb 11 147. Oct 26 $6 Leaibesed eae ee oeeaam: Ph par 150 153 *150 0-153 *150% 182° 151'2 152 192 152 154 154 700 
an «57% Oct 49% Feb 10 56%Jan 9 Electric Storage Battery_____ a “a ae = 135% 135% at Peng a: OE ae 7 
oe * ory... ..8 No par 495, 50 50 50 50! 50% 50% 51 5024 5034 *50! 503% 600 
2 c 24% Mar 14 Sep 28 17 
aie ae i 1 aaa 74 7,228 6 Elgin National Watch Co____---- 15 15% 1544 15% 15% #1514 15% 14% 15% 15% 15% 15% 15% 1,200 
tm Sir wat — a ae an 745, a mero Co en Be he 10 19%, 193, “2014 20% 20% 2034 20% 2144 20 2034 203% 20% 1900 
ae 9 . 2% conv preferred____-_____ 50 “51% 56 «52 . leg : Z rt . 2 ov 
my pine 45, Aug 19 49 a S12 ) 2 56 53 56 53 56 56 56 56 56 700 
46% May 59% Oct 55% Feb 13 16 ba : at Pest aan npn a mmenss 50 4346 “43 «46 42 45% “42 45% “42 45% “44 45% % 
9% May 17 Dee ae Feb 11 20% Jul F a) Gas-.__-------.- 3 64142 66 66 66 65% 66% “65 662 667% 66% 67% 67% 1,100 
06. ace a. tees ou Marae’ iti dons merson Electric Mfg Co_-------- 4 *°13% 13% 13% 13% 13% 13% 14. 14 14 14% 14% 1442 4,200 
11% Dec 19% Jan 1214 ian 2 2 July 9 Emerson Radio & Phonograph__-_5 *107, 11 10% 107% 10%4 10%4 1074 10%4 *11'%. 12 11% 11% 1,300 
27% May 38 Apr x20% Jan 22 34 Jam 8 Endicott Johnson Corp commons. = 14%, 14% 14%, 1434 147%, 147% 14%, 14% 1434 147% 14°, 14% 1,700 
102 May 107. Mar 97. Feb 27 ies a ce) ohnson Corp common __25 30 3 *30 30% 30% 30% =30% 30% 3048 30% “30% 30%s 500 
3% Dec 4% Dec u un 10 4%: preterred ................ 100 9814 99 98% 99 99 «99 981% 98% “98 99 99 99 
Pty . 4% Jan 5 614 Nov 4 Equitable Office Bidg__ 1 5% | OBS oe a Py one 7 teas , : 120 
giz Dec 12% Feb 9% Feb 11.16% July12_- Erle RR common es No pa an ae a tr + a 5s 5M 5% 5% eae 1,300 
41% May 67 Feb 5012 Feb 11 65% July 15 % preferred series A___—- -— <a oe pot Re LS 13% 13% 13% 14% 14% 15% 23,100 
ov 85 Mar 59 Sep 14 68% A 2 gee leaguer 5 Mls cor ye amas ata ov 54 54 54% 54% 54% 5372 54% 54 54% 54 5532 1,100 
7%2 May 13% Feb 4% O ve Apr 14 Erie & Pittsburgh RR Co__-~~~- 50 “621% 66% 612 6642 61%) 66% "61% 6642 *6142 661 ‘61% 66% 
17% Dec 2415 Feb ou mae ie 9 Jan 14 Eureka Williams Corp_---_------ 5 ree 5 5% 5Y% 5M ” ie 5 5% 5 5% 2,100 
10% Nov 957 2 Nov 18 20% May 17 Evans Products Co_ ~~~... 5 113 12 91 P rt 3, 1/ 3 as Hy pay 
25% Jan 7% Mar 17 11% Jan 5 Seasihain @ 4 12 12% 12 12 11% 11° 942 1034 9°74 10% 5,200 
32% May 50% Oct 3514 Nov 5 49% May 3 meoeee Pn Peeceween mae emeeey 1 8% 8% 8% B82 7% 8% 7% BY BY, 858 814 Bla 9,000 
x6% Dec 13% Aug 4% Nov 18 its. maaan ao a aa 3° "36% 37% 3634 37 560037 37-37% 37, 37 a 1,000 
ge Buffet Corp_______-- 2.50 #5 5% 5 5% 5 5 5 5 4% 4% 4% = 4% 900 











For footnotes see page 28. 
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nge f STOCKS LOW AND HIGH SALE PRICES 
= cna Range sincé Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday ges Sales for 
Lowest Highest Lowest Highest EXCHANGE Noy. 13 Nov. 15 Nov. 16 Nov. 17 Nov. i8 Nov. 19 the Week 
Spershare $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 
44 Ma 60 Jan 38% Nov 1¢ 54% Jun 10 Fairbanks Morse & Co___--_No par 40 40 39! 40 40'2 40% 39% 40 39% 40 3912 40 1,900 
25% rod 31% Feb a, yoni " 33% Oct 28 Fajardo Sugar Co of Porto Rico__20 *293, 30'% 29 1 3 29 V2 2912 *29% 30 *29%4 +e 29% av 1,200 
ied — ae hoe 20 Apr 14 28%% Oct 29 Faistatit Brewing Corp__---~~---- 1 24 24 24 24 240 240 *23% 24% a4 24 a4 24 3,000 
4% May 9%, Feb 5% Mar 4 11%, Jun 16 Farnsworth Televis’n & Rad Corp-_-1l 5' 55% 55% 534 5%e 5% 5'2 534 52 5: "8 5 ‘2 SMe 19,400 
1142 Dec 1434 Dec 11 Feb 20 16 Oct 23 Fedders-Quigan Corp __-~--~----- 1 1442 14% 14'2 14 ‘4 (14%, «14% 14% 14% 14% 1e' ‘ 14° 4 14% 4,300 
32 May 4234 Mar 35% Feb 11 43 Jun 3 Federal Mining & Smelting Co__--2 *38'4 38% 3834 39 *38'2 39! 2 *38" 32 38 "2 Hh 38 *2 39 V2 300 
16% Dec 23% July 16 Marll 201% May 22 Federal-Mogul Corp —_----------- 5 *17%% 171, “1748 17% 172 «17! 172 17'2 17% 17% 17%4 1754 800 
9%, May 144% Feb 6% Nov 15 1243 May 18 Federal Motor Truck____---- No ~ C% 642 68 612 6% 6% noi? 8 ‘8 o° 2 aeis oot a45, 2,400 
19 Apr 28%. July 20% Feb 10 3158 May14 }#Federated Dept Stores com 27 27's 2634 27'2 2642 27 2642 2644 (27 27 Vas 27M 7% 6,100 
9742 Dec 107% Jun 90 Feb 9 99¥%e Jun 15 4%4% preferred aE “400 94% 9442 923 93! : 91'2 95 *91'2 92 4 91 91% + 91" 190 
20 Dec 26% Feb 20 Feb 10 2442 Sep 7 Felt & Tarrant Mfg Co.._-....--- 5 *20'2 2 2012 20! _21'6 21's 21 ai 23 ai 2 oaeae 21 ‘ 500 
20% May 26% Jan 18% Mar 17 2642 Jun 9 Ferro Enamel Corp__.._.-------.-- 1 *20% 21 21 21% *21% 21% 2142 21% *21% 322 2142 22 300 
4634 May 59% Feb 53% Feb 28 69% Oct 26 Fidelity Phen Fire Ins N. Y.-----10 *63 64% 63's 65 66 66 6544 66" 6642 67 66 66! 1,700 
42% Jun 61 Feb 43 Feb 11 5a Jun 29 Firestone Tire & Rubber com____25 4442 44% 441, 45° 45 45 \4 Atte 45% 44% 44% 447%— 45 3,900 
104 Sep 107% Aug 103% Nov 18 1073%.Jun 7 442% preferred __-----------100  *102¥% 104% “103, 1104's " 103 104 *103 "2 104% 103% 103 ‘8 103° 108" A 100 
5142 May 62'%2 Dec 49% Mar 16 59% July 12 First National Stores_- ---No par 5434 55 54%5_ 54! 5442 55 55 562 55% 55 5434 55% ,100 
142 May 21% Jan 14% Feb 20 2042 Aug 9 °#&«Firth (The) Carpet Co__.____No par “17% 17% 17'2 17% 18 18 18 18 17% 17% 18 18 $00 
24 May 3942 Oct 30 Sep 27 42% Jun 14 Flintkote Co (The) common-_-_No par 31 31% 31% 32'2 32% 3 31 32 31% 32% 31 2 32 6,200 
99 Dec 110% Feb 974% Oct 7 x104 May 27 64 Preferred......-......... No par *98 100 *98 100 100 100 -98 100%2 “29 100 | 36 iby 100 10 
30 May 414 Jan 30 Feb 26 36% May 26 Florence Stove Co_______--~-- No par 32 32 32 32 ' *32 ‘ 32% 2 "32. 3202 i 32 324 32 v4 300 
13 Dec 17% Jan 13% Feb 21 15% Jun 24 Piorida Power Corp.___---.-_----7'2 13% 13% 13% 13% 13: 13% (13% 13% 13 *2 134 rei aS 4,200 
18 May 24 Aug 12% Nov 6 21%, Jan 6 Florsheim Shoe class A__-_--_No par *13%— 1342 13% 13% £134, 13! #133, 13 13° 135% 13 1312 500 
1442 Jan 40% Dec 23% Feb 11 40% Jan 12 Follansbee Steel Corp_____----- _10 245, 24% 241, 255% 2514 26 24% 25% 25 25 25% 25% 3,800 
9 May 1534 Feb 9% Mar 17 1256 May 24 Food Fair Stores Inc. ee noe 11% 11's 1l'g 11's 11% 11' ll‘s 11’ 11% 11% 10° 11% 1,300 
=~ -~- ate iow 29 Nov 10 47% Jun 14 Food Machinery & Chem Corp _10 3142 31'% 32 3242 32% 3335 32 32% _- 32 32 1 33 3,300 
91 Dec 110 = July t8 Nov 10 105 Jun 21 344%: conv .pfé_........_..._100 *85 89 *85_ 88 88 88 88 88 *86" 69 89 oe 90 
=~ ane ie fame 824% Nov 10 90 Sep 13 3% % preferred ______-_---__100 8334 8354 834 833 8412 86. 86 87 86¥2 861% B72 B72 800 
19% May 324% Dec 2442 Feb 27 38% May 21 Foster-Wheeler Corp common___10 *26 26% (2642 267% (2614 26% eo 26 4 28 26%2 26%4 + 2 3,100 
23% May 26%, Jan 22 Mar 16 25% Jan 5 6% prior preferred____--------25 *23% 2442 *23 24 *23 24 ‘23 + o23 24 *23 | 24. aie 
12% May 25% Jan 1034 Nov 12 16% May 21 Francisco Sugar Co_.__--___No par 11 11 11% 11% _ % 123 2 12% 1l' 12 11%s 11% 1,500 
= _--- — 8% Aug 9 10 May 15 Franklin Stores Corp_-__---------1 8% 8% *85, 9 9 9 9 8%e 9 8% Si 2,100 
362 May 50% Feb 35% Feb 13 475% Oct 22 Freeport Sulphur Co____-__--___10 *42 4242 43 43 4344 43 42% 42% 42%_ 42% 42'y 42! 1,400 
11% Nov 22 Jan 10 Feb 18 1242 May 18 Froedtert Grain & Malting Co Inc_1 710% 113 115 113 *11 11%% “i 1148 a a te 33 500 
18% Dec 39 =Jan 17% Mar 12 24% Jan 5 #£=Fruehauf Trailer Co common-_-_--_- 1 20% 20%: 21 21%, 21 215% 21 213% 21'2 22 21%2 22 5,600 
77 ‘Dec 103% Mar 74 Sep 28 84 Aug 4 1 ee aE 100 75 77 74% 74} 76 78 78 78 79 79 79 80 350 
8% Dec 17% Feb 6% Sep 21 10% May21 Gabriel Co (The) __-----------~-- 1 *6% 7 673 6% 6% 7 6% 7 6% = 6% eS 7 2,900 
5% May 10%, Oct 6% Sep 27 10% May 22 Gair Co Inc (Robert) com__---~- 1 6%, 6% 6%, 6% 6%, 6% 6% 6% 6%. 6% se | 8% 4,200 
1842 Jun 21 Jan 17%, Nov 9 20 Jan 5 6% preferred ..........._.=..20 7172 18% 18 18 *17%2 18% °29 > ie | .t na La% *3 1s 1 ‘<8 500 
—_ mine -- --- 10 Nov 9 12 Aug 19 Gamble- -Skogmo Inc com_.-------5 10 10 10 10 103, 10% 10% 10% 10% 10% 10%6 10s 800 
ota -- --- 39 Nov 9 48% Aug 19 5% conv preferred____________50 40 40 40%, 4054 41\%4 42 42% 425 42 42% 41% 41%4 1,900 
12% May 17% Feb 12% Feb 27 17%July21 Gamewell Co (The)__-_--__- No par *14% 15 143, 14% *14%_ 16 *14% 15 14% 143 1414 400 
14% May 22%4 Dec 16%4 Nov 18 23% Jun 16 Gardner-Denver Co_____---- No par *17 172 #17 1712 a Be. 17 17! 1634 17% 16% 17 1,400 
4% July 9% Feb 5¥2 Feb 11 9% May 20 Gar Wood Industries Inc com___-1 6 648 648 6% 6% 6% 6% 6% Gi 6% 6% bi 4,500 
26%2 Aug 431% Feb 30 Jan 5 45 May 20 4%2% conv preferred____-~--_- 50 *30 31 31 31 *3042 31 31 31 33 31 31. 31 400 
14% May 23% Dec 171,Nov 10 26%May 4 Gaylord Container Corp__----1.66%5 17% 175 18% 18% 18 181% 17% 18 177% 18 17% 18 3,000 
10% May 16 Oct 1156 Feb 13 18% May 15 General American Investors com_-_1 143, 14%. 15 15 15% 15% 15% 15% 15%8 1542 ; 156%2 15%2 1,400 
100 Nov 109° Jan 99% Mar24 105% Jun 30 $4.50 preferred _-.___--______ 100 *101% 102! 10142 102%  *102% 102! *101% 102% (103 10412 = #104105 100 
48 Apr 58% Oct 4314 Nov 10 634% May15 General Amer Transportation____5 45 45 45 4612 47 47! 47 47% 46% 47% 46% 47 2,900 
x101/ Dec 102 Dec 100%Jan 6 106 May 12 $4.25 pfd series A_____-_-- Nopar *100% 102 10142 101% *100% 103 101% 101%  *100% 102% "100%, 1025s 300 
9% Oct 13% Feb 8% Feb 28 1% July 13 General Baking Co common-__-_-- 5 934 934 *95% 97% 9% 97% 9% 9% 9% 9%4 : 9° 9% 1,500 
149% Dec 185 July 146 Apr 1 159 Jun 1 $8 preferred______________ Nopar *157 158 157 157 °157 159 *157 159 *157 159 *157 159 20 
11 Dec 18% Jan 9% Mar 17 144% May 3 General Bronze Corp_______.---_- 5 11 11 11 11 11 113 1l% 11% “11 11‘. 11 11 700 
8 May 143, Feb 9 Nov 3 15 July 14 General Cable Corp. com____No par 9% 9% 95, 10 9*% 10 914 9% 9% 9% ; 9% 10 5,900 
71 Apr 8342 July 72% Sep 23 82 Jun 21 4% ist preferred________-__- 100 76% 76! “74 76% *74 76! *74¥2 16%. "715% 76% *75%% 7642 20 
37 Sep 4742 Feb 2912 Nov 10 44% July 15 4% conv 2nd preferred_____-~_- 50 *30 30% *30% 31 31 31 *2942 30 30 V2 307% 30%4 30° 4 700 
23% Dec 33 Feb 18% Sep 24 24 Jan 2 General Cigar Co Inc com_-__No par 19% 19% 19% 19% 19% 20 19% 20 19%2 19% 20 20 800 
137 Dec 160° Jan x125 Nov 9 144 Jan 28 1% preferred______-.__--___- 100 *125 126 126 126 126 128 "126 128 *126 128 "126 128 pes 
32 _ May 39% Feb 31% Mar 11 43 May 27 General Electric Co_______-- No par 37% 372 375s 38 3734 38 374%. 37% 37! 2 37% 37% 38 27,8@0 
34% Dec 4534 Jan 34 , Mar 19 41 Jun 8 General Foods Corp com__-_.No par 37% 38 3734 38% 383, 39 38% 39 38% 38% 38%— 39% 5,100 
87 Dec 103 Aug  87%,Nov 9 96 Jun 2 $3.50 preferred ___________No par *88 «92 *88 92 °88'2 92 “90 94 "90 (94 90'2 90's 100 
10% Dec 16% Mar 9 Mari3 13%Jun 17 General Instrument Corp_____---- 1 *9% 934 9% 9% 9% 9% 9% 9% 9% 9% 9%, 9M 1,600 
43 May 54% July 40% Feb 13 53 Oct 25 General Mills common____--- No par 487, 487%, 49 49 50'%2 50*%4 50°%4 503% 50% 50% 50% 50%4 1,500 
123° Dec 131% Feb 118% Feb 25 128% Jun 2 5% preferred -_-.-.--..._--- 100 120 120 121 121 121 121 *121 121% 1+%©.‘121 122 121% 121% 120 
100 Dec x122 Feb 97 Feb 10 108 Jun 3 3% % conv preferred_____.--_ 100 *100 105 *100 105 *102 105 *102 105 *103 105 105 105 300 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Nov. 13 Nov. 15 Nov. 16 Nov. 17 Nov. 18 Nov. 19 the Week 
Spershare §& per share 8 per share $ per share Par 8 per share 8 per share $ per share 8 per share $ per share $ per share Shares 
51% Jan 65% Feb 50% Mar 16 66 Nov 1 General Motors Corp com__----- 10 61% 611% 615 62% X59%4 60% 59% 60 59% 59% 59%2 60% 40,700 
12042 Dec 129 Mar 119 Oct 7 125%, Jun 1 So wreterreg=......__..... No par 120%% 12034 1203, 12114 #121 12158 121% 121% 121% 121'% 121%% 121% 1,300 
J 94 Dec 107% Sep 93% Feb 17 99% Jun 14 Preferred $3.75 series___-- No par *95V% 96% 9512 95% #96 96% 964s 961% 96% 96% 965, 96% 700 
13% May 19% Jan 12% Mar 17 17% Jun 10 Gen Outdoor Advertising__._.No par 14 14 *13% 14% *I3'2 14% x1334%. 14 *13% 14 *13%2 14 300 
18% Oct 20% Dec 16% Feb 11 2544 Oct 25 General Portland Cement Co__--1 23% 235% 237, 24% 24 24% 2414 24% 24% 24% 24% 25 3,300 
13%. Dec 26 Feb 13% Sep 28 re May 27 Gen Precision Equip Corp__-_-_No par 14% 14', 1373 14% 1334°° 14% *13%4 (13% 13% 14\% 13 an 14% 3,500 
2°e May 442 Feb 2% Feb 13 @ May 21 Gen Public Service_..__._------ 10c *3 3% 3 3% *3 3M 3 3 *3 3% 3 34s _ 700 
11% Dec 1642 Jan 11 Nov 17 18% Jun 24 Gen Public Utilities Corp___---~~- 5 11% 11% 11% 11% 11% 11%% 11 113% 11‘ 11% 11% 112 23,700 
19 May 312 Feb 19 Nov 9g 29 May 18 Gen Railway Signal com_-_-_-_- No par 19 194 #193, 1934 19%, 2014 20 20 19% 19% 19% 197 1,300 
125, Oct 140° Feb 120 Sep 15 128% Jan 29 6% preferred _.______-______ 100 *121_ 123 °121 123 °121 123 *122 125 “123 125 123. 125 pa 
3% May 6%4 Feb 4% Mar 11 6% May 24 Gen Realty & Utilities._._.___--_. 10c 4% 4% 45% 434 434 434 4% 4% 74% 454 4° 4% 1,900 
1842 May 2934 Oct 224% Feb 11 30% Jun 14 General Refractories_______- No par *24%2 25 243, 2454 2434 25% 2434 24% 24% 2 25 25 1,700 
- May 36% Jan 243% Nov 15 31% Jan 12 General Shoe Corp__________--___ 1 *243%4 2514 243, 2434 2434 25 2434 2434 #25 26 2434 25 1,100 
101'2 Apr 1242 Jan 110% Feb 13 132% Oct 23. Gen Steel Castings $6 pfd___No pas *124 =125% 124% 125 124% 125% 124% 125 124 126 125'2 126 770 
26% Dec 35% Jan 23% Aug 11 29% May 18 General Telephone Corp__-_---_--~- 20 24% 2412 2434 24%%4 247% 247% 24% 24% 24% 25 248 2514 1,200 
19'2 Apr 30 Feb 22% Feb 11 30% May 6 Gen Time Instr Corp com_-_-_No par *25% 26 *255, 26 26 26 *25% 26 *25% 26 *25\%4 25! 100 
95) Dec 106 Apr 98% Apr 2 101% Oct 15 4%% preferred______________ 100° =*101% 103 *101% 103 *102 104 #102 104 “102 104° 102 103 vat 
21% May 40% Feb 20% Nov 10 30 Jun 17 Gen Tire & Rubber Co com_.__-__5 20% 21 21% 21% 21 921 x20% 20% zt 2 21 21% 1,300 
85 Dec 108 =Jan 80 Nov 3 90 May 12 4%% preferred______________ 100 *80 82% *80 8214 *80 B24 “80 B22 *80 82! “80 B2'2 aa 
$1 Nov 98 Feb 72% Jan 23 82% May 19 3% % preferred__________--__ 100 “7216 “71216 “7216 “72 «76 °72—«(16 “7276 
23% May 36% Dec 27% Feb 13 39% May 21 Gillette Safety Razor com___No par 30% 31 31 32 31% 313% 31% 32% 33 33% 32% 33 6,000 
+ Dec 105% Jan 89 Nov 15 96% Jun 2 $5 conv preference_______~_ No par *89% 92 89 89 *887%, 91 *897%, 90% *90 9114 *897%, 9054 100 
17% May 30 = Feb 17% Feb 14 25 May15 Gimbel Brothers common_____-_—- 5 19% 19% 19% 19% 19% 191% 19% 19% 19% 19% 19 19% 5,500 
85 Dec 103 Jan 78 Nov 10 85% Jun 3 $4.50 preferred... ____ No par °78 80 #77 80 °77 80 ©77 80 #77 80 718 80 
22°2 Dec 26% Nov 19% Nov 10 28 May18 Glidden Co (The) com_____- No par 20% 21'2 22 22% 22% 2214 22 22% 22 22% 22% 22% 5,500 
51’2 May 58 Sep 48% Feb 27 55% July 6 4%2% conv preferred__________ 50 *49% 51 #49" 51 *50 51 50 50 49% 497%, 50%4 50% 800 
Ste May 7 Feb 4 Mar 1 6% Oct 28 Goebel Brewing Co_______________ 1 558 53% 55%, 5% #55, 57% 5% 5% X5%% 5% 514, §%% 1,000 
104% Jun 124 Oct 113. .Mar 10 122 Nov 1 Gold & Stock Telegraph Co___-_-_ 100 *118 122 *118 122 * 18 122 *118 122 *118 122 118 118 30 
21 Dec 33. Feb xl€ Nov 10 4% May 17 Goodall-Sanford Inc____-_-_____ 10 16 16% 16% 16% 1634 17 17 17 1634 1634 1638 16'2 3,100 
49, Jun 71% Feb 47%Marié 6442 Oct 26 Goodrich Co (B F) com____- No par 58 «5B 587%— 60 57%, 59% 58% 59 58'2 58%, 59%4 604 5,300 
99% Dec 106 July 94% Marll 103% Aug 11 $5 preferred______________ Nopar *101 102! #101 102 #101 10215 *101 102% *101 103 102 102 100 
41% Dec 6134 Feb 38% Mar 17 50% Oct 23 Goodyear Tire & Rub com___No par 42%% 421, 42'2 43% 42'2 43 425%, 42% 42%, 43% 43', 44% 7,000 
95 Dec 109 Aug 96% Mar18 105% Oct 4 $5 preferred _..._________ Nopar *101%2 1021, 1012, 102 102. 102 *100 102% *100 102! “100 102 300 
13% May 24 «Jan 16% Feb 11 23% Jun 14 Gotham Hosiery ____--____~- No par *18% 1915 19% 19% 193, 19%% #1834 19 183%, 183 *18 181% 400 
3. May 8% Oct -3_ Nov 10 5% Jan 2 ##Graham-Paige Motors.:_.__-.____ 1 3 3, 3 3, 3 3% 3 3, 3 3% 3Vy 3% 19,700 
5% Dec 8% Mar 5% Feb 17 8% Apr 23 Granby Consol MS & ? Raia maar ey 5 *6 644 61% 642 633 62 636 61% *GM% 612 6! 6'%2 800 
a pr 15% Aug 20 18 Oct 20 Grand Union Co (The) new-_-_--- 10 *165g 17 1634 16% *16'2 17% *16% 17 16% 1642 165s 17 200 
12% May 21% Oct 18 Feb 11 35 Oct 22 Granite City Steel___..______No par *27 28 28 28 28% 28% 28 28% 28 2914 *2912 293% 1,300 
2334 Dec 33. Jan 2334 Nov 15 31 May26 Grant (W T) Co common____--_-- 5 *24 24! 23% 23% 24 241% 24 24% 241% 243 2438 424% 1,400 
90 Dec 107 Mar eo. 6Nov 68 99 Jun 15 3% % preferred —_........_-_100 *90 907 *90 90% *90 911% *9042 9112 *90% 911, 9142. 91% 10 
9 May 14% Feb 9% Mar 16 14% Sep 2 Grayson-Robinson Stores com___-1 *12% 1234 123, 12% x12% 12% 12 12 12 12 *1194 12% 700 
28 Dec 3742 Feb 29 Mar 27 40 July 14 $2.45 conv pfd........____ No par *33 36 #34 36 *33 36 *34 36 *34 36 *34 36 - 
12 Dec 17 Sep 12% Jan 19 15% May 21 Gt Northern Iron Ore Prop__No par 14% 14% 14% 14% 143, 14¥ 14 14% 14 14 14! 14'2 3,500 
3412 May 495% Feb 36% Feb 11 50% May15 Gt Northern Ry 6% pfd__.__- No par 40% 41 41 4215 42 4234 42 42% 42 4214 4234 441, 6,000 
20 Dec 27% Mar 19 Nov 5 23% Jun 1 Great Western Sugar com___No par "19% 193 1914 19%% 19% 19% 19 191, 19 1944 19's 19's 2,400 
133 Dec 163% Jan 132 Feb 27 145% Jun 17 7% preferred .......__.....- 100 *135%4 136 136. 136 136 137 136 136 196° 137 135%4 13612 140 
59, May 70 Feb 60 Apri10 77 Jan 27 Green Bay & Western RR_____- 1000 *71.—ts*6 ‘71 «76 *71 "76 rs rn 7 269 «73 “6973 10 
29% Oct 35% Aug 29% Feb 21 0% Jun 9 Green (HL) Co Inc____-________ 1 34 3434 35 35 35 35 34% 35% 355— 355% 347, 3514 1,200 
1412 Dec 21% Mar 13% Sep 24 17% May 17 Greenfield Tap & Die Corp__No par *141 14! 144%. 14% *144% 15% 14% 14% *143, 15 15 15 300 
9 July 12 Dec 18 Feb : Greyhound Corp (The)— x : jl ; 7 
92 D 105 ¥ he 13% May 17 Common-___-___-______-______ 3 103% 10! 10'2 10 10% 107% 10% 10% 10% 10%4 10% 10% 21,800 
ec V2 Feb o1 _ Nov 2 a — R otk® preferred... 100 *90 91 91 91 *90 92 *90 92 “20 = ' oa 3.800 
--. --- —~ --- 7 ov 10 % July rumman Aircraft Corp________ 10 17% 1 BY VW 17% 181% 18 18 18% 18%% 18's 8 , 
1°86 May 8% Jan 54% Mar 9 9 Jun 14 Guantanamo Sugar pe 6 4 6 Ye a th git 614 614 6% 6% *6Y% 642 6% 6% 2,900 
“Le ae th OF ae $5 conv preferred_________ No par *93 OF £93", 95 #93, 95 *93%— 95 "92% 95 *95'2 95 baie 
a May 14% Feb 25, Nov 9 20% Jun 23 Gulf Mobile & Ohio RR com_No par 13% 133% 13'2 14 1353 14 13%% 13% 13% 135% 13% 14% 8,800 
31%6 May 51 Dec 44 Feb 10 58% Jun 16 $5 preferred______________ oO par 248 49 483, 49 4534 4934 49> 4934 48% 49% 48 487%, 2.300 
aa a 76% Dec 57% Feb 10 81 Jun 22 Gulf Oil Corp_____-_-_--______ 25 665% 667% 6644 67% 67-6734 X65 65% 65% 65% 655% 66% 12/500 
3% Dec 164% Sep 14 Jan 2 18% July 9 Gulf States Utilities Co______ No par 16% 1642 16% 17 16% 167% x16% 16% 16% 16% 1642 16% 7,200 











For footnotes see page 28. 
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Range for Previous 


Year 1947 


Lowest 


$ per share 


32144 
14 
i3 
873 
102'. 
191. 
14842 
2844 
6% 
75% 
6 
45% 


25 


S 


22 
90 
35 
x95 


“14% 


5044 
126 

291% 
118 

20 


Dec 
Jun 
Dec 
Dec 
Dec 
Apr 
Oct 
May 
May 
Dec 
May 
May 
Dec 


May 
Dec 
May 
Dec 


May 
Sep 
Dec 
Dec 
Oct 
Sep 


Jun 
Jun 
Apr 
May 
May 
May 


Jan 


Nov 


May 
Dec 
Jan 
Dec 

May 
Jan 
Dec 

May 


May 
May 
May 


2 May 


May 
May 


Highest 
$ per share 


Jan 
Feb 
Jan 
Feb 
Sep 
Dec 
Jan 
Jan 
Feb 
Apr 
Feb 
Oct 
Jan 


Jan 
Apr 
Feb 
July 
Feb 
Feb 
Mar 
Sep 
Sep 
Jan 


Range for Previous 


Year 1947 


Lowest 


- $ per share 


30 
181% 
3742 
93 
15 


4% 
x21 
12‘ 
X35 42 
169 
33 
12% 
6 2 


10044 
3 
9 

163 
6 

22% 
76 
3% 
25% 
130% 
3834 
94% 


9 
104 
463%, 
37'% 
40'4 
32 
91% 
95% 
19 
20 


143% 


14 


94 
16 


May 
May 
May 
Jan 
Jan 


May 
Dec 
Jan 

May 


Dec 
Apr 
May 
Sep 


Dec 
May 
May 

Dec 
May 
May 

Dec 

Dec 

Dec 
July 
May 

Dec 


May 
Dec 
Apr 
Jan 

May 
Jun 

May 

May 
Apr 

May 


Jan 


Jun 
Dec 
Dec 


May 


Dec 
Jun 
Dec 
Sep 
Dec 
Dec 


May 


Dec 
Jan 


Jun 


Dec 


May 


4714 May 
13%°4 May 
20%% May 
1334 Jan 


~ & 


Highest 
$ per share 


3914 Aug 


Dec 
Dec 
Aug 
Dec 


Dec 
Jan 
July 
Dec 
Feb 
Oct 
Nov 
Feb 


Mar 
Feb 
July 


Jun 
Feb 
Oct 
Jan 
Feb 
Feb 
Dec 
Oct 
Sep 


Feb 
Feb 
Feb 
Dec 
Oct 
Feb 
Feb 
Feb 
T’eb 
Oct 


Aug 


Feh 
July 
Feb 
Jan 
Sep 
Oct 
Oct 
July 
Jan 
Dec 
Feb 
Feb 
Oct 


Feb 


2 Mar 


Dec 


5842 July 
Nov 
2612 Feb 


Oct 


Range since Jan. 1 


Lowest 
$ per share 


31 Feb 10 


15!2 Nov ¥y 
12'2 Nov 10 
lz~4 NOV lv 
79 Mar 22 


x101%2 Feb 10 


2142 Feb 24 


146%2 July 30 


235s Nov 10 
5S’4 Sep z2/ 
64'2 Nov 16 
6°, Feb 11 
642 Feb 11 


x20 Mar 10 


20%4 Oct 28 
78 Jan 27 
3543 Apr 13 
Yo*+2 van 23 
22'2 Nov 17 
35 Nov 1 
1342 Nov 10 
43'4 Nov 10 


121 Féb 21 
25% Oct 16 


114 Mar 22 
17 Nov 13 
18% Mar 
78 Oct 


_ 


ON ®on Ow & ~] 


x9%,4 Nov 
28 Mar 
12%, Nov 
21% Feb 
11 Oct 
15% Feb 1 
25%*4 Nov 1 
29%4 Nov 1 
25 Nov 1 


— 


1142 Nov 17 
32 Nov 18 
27 Nov 10 
81 Oct 19 
38 Mar 12 
20°34 Feb 11 
15%4 Oct 26 
33 «=Jan 31 


334 Sep 29 
&%4 Sep 28 


242 Nov 10 
12% Sep 27 


10 


Highest 
$ per share 


35% Oct 15 
Z2Z+a dep lo 
16% May 22 
Xl4+— May 21 
89 Jan 12 
107 Jun 16 
27%2 Jun 9g 
15042 Jan 28 
34% May 15 


7% Jun 
79 Jan 


105% Jun 11 
1142 Jun 10 
2642 Jan 65 


27% July 12 


91 Jun 


42 Jan 2 
lus May 28 
24 Oct 30 
35% Oct 29 
2244 May 21 


5714 Apr 


128'2 Feb 2 
30%4 Apr 10 
12342 July 27 
27%4 Jan 2 
28°34 May 20 
86'2 Jun 25 


14%3 Jan 2 


34 Jun 


25% Jan 2 
2934 May 20 
16% May 17 


30°%% Jun 
2934 Oct 
427% Feb 
35%4 Jun 


1834 Jun 
46% Jan 
34% Jan 
94°, Jun 
49 Oct 
2854 Jun 
23 Jun 
47 Jun 


7 Mar 
1494 May 
50 Nov 
22%4 Jun 
19 Apr 

5 May 
14%, Jun 


Range since Jan. 1 


Lowest 
$ per share 


30's Apr 2 
27'2 Mar 1 
622 Feb 1 
95'2 Mar 1 
2434 Jan 2 
26%. + j 
914 Feb 1 
205% Feb 1 
10% Nov 1 
39 Feb 10 
59% Nov 13 


150 Feb 10 


343g Mar 10 
15's Feb 11 
6%. Feb 11 


14°% Nov 19 
9242 Nov 17 
173 Nov 12 
11's Feb 11 


12542 Feb 10 


2634 Sep 27 
160 Oct 18 
542 Nov 9 
23%4 Feb 11 
74 Feb 9 

3% Mar 16 
247% Mar 16 
135 Jan 2 
42%, Mar 17 
86 Feb 28 


7 Nov 19 
6974 Nov 18 
52'2 Jan 24 
3973 Mar 16 
43 Mari12 
30 Mar 4 

9'2 Nov 18 

973 Nov 18 
17'2 Mar 9 
2233 Mar 1 
29 Nov 9 


137% Jan 16 


553 Nov 10 


19'2 Nov 3 


82 Mayl15 
3942 Feb 18 
8942 Oct 27 
33% Sep 20 


1002 Feb 11 


2034 Feb 19 
9912 Oct 28 


145 Jan z9 


29% Mar 16 
8344 Feb 6 
30°s Nov 3 


13*%s Nov 18 


89 Nov 9 
23% Feb 11 
485, Mar 12 
1453 Mar 17 
20'2 Feb 20 


Highest 
$ per share 


35°34 Jun 24 
423, July 
90 July 
9734 May 


3742 July 


30 May 


12'% Jun 
25'8 Jun 
15°4 Jan 
56 Jun 
7644 Jun 
160 Jun 
4773 Nov 
21% May 
8% May 


2342 May 
103 Jan 
334 May 
16%, May 
155 Nov 
x34'4 Jun 
174'2 Jun 
9% Jun 
38142 Jun 
93 Jun 


514 May 2 


34% Oct 


139'2 July 


6434 Jun 


99 July 
14 May 


107/2 Jan 
64 Jun 


45 Jan 12 
65°%4 July 12 
35 Mar 3i1 
16'2 Jun 24 
1642 Jun 24 
267% May 27 
3514 Jun 14 
3934 May 20 
145 May 25 


10 May 27 
23% Jun 14 
92'2 Jan 30 
48 May 28 
99 May li 
42'4 Jun li 


1137s Jun 


R5 Oct 28 
106 May 21 


158 Jul 


39% Oct 23 
9342 Apr 16 


43% Jun 


21 May 20 


98 Mayi1} 
43. Oct 22 
6042 Jun 22 
18 May 22 
26% July 13 
2242 July 12 


~ 
AsIty & © 


a 


aS 
ao 


te 
D-10 Ff Pw © 


a! 


Nuee Nr re ton ed to 
PTs OK woo Ww 


bo t 
NeYNwWOWSC RK Re OO 


Nn 
oo 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Hackensack Water ----------.-- 35 
Haluvurton Oil Well Cementing__5 
Hall (W F) Printing Co_-___---.- 6 
Hamilton Watch Co com_____No par 
4‘, conv preferred baw ak 100 


Hanna (M A) Co $4.25 pfd__No par 
Harbison-Walk Refrac com__No par 


6‘. preferred __ ete 100 
Hart Schaffner & Marx oe 16 
Hat Corp of Amer class A 1 

412% preferred 100 
Hayes Industries Inc a 1 
Hayes Mfg Corp 2 
Hazel-Atlas Glass Co 5 
Hecht Co common ' 15 

334% preferred 100 
Heinz (H J) Co common 25 

3.65% preferred - 100 
Helme (G W) common new 10 

(> non-cum preferred) new__25 
Hercules Motors~_-_. _._No par 
Hercules Powder common No par 

5‘: preferred 100 
Hershey Chocolate com _-No par 

$4 conv preference _No par 
Hewitt-Robins Inc 
Heyden Chemical Corp 1 

312% cum preferred___--- 100 
Hilton Hotels Corp Leth bem 
Hinde & Dauch Paper Co-_~_-- 10 
Hires Co (C E) The at 
Holland Furnace Co .§ 
Hollander (A) & Sons 5 
Holly Sugar Corp 10 

5‘%e conv preferred 30 
Homestake Mining-- 12.50 
Hooker Electrochemical Co nae 
Houdaille-Hershey com No par 

$2.25 conv preferred 50 
Household Finance com No par 

334°, preferred 100 
Houston Light & Power _-No par 
Houston Oil of Texas vy t c .25 
Howard Stores Corp 1 
Howe Sound Co 5 


Hudson & Manhattan common__109 


5‘) non-cum preferred 100 
Hudson Bay Min & Sm Ltd__No par 
Hudson Motor Car__ No par 
Hunt Foods Inc 6.6623 
Hupp Corp - 1 
Hussman Refrigerator Co__-_No par 

STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Idaho Power Co 20 


Illinois Central RR Co common_100 
6% non-cum conv pid ser A__100 


Leased lines 4’ pane 100 
RR stock ctfs series A 1990 
Tilinois kower Co No par 
Illinois Terminal RR Co § 


Indianapolis Power & Light. _No par 
Industria Electrica De Mex, S A 


Industrial Rayon 1 
Ingersoll-Rand common No par 

6°, preferred ido 
Inland Steel Co No par 
Inspiration Consol Copper 20 
Insuranshares Ctfs Inc 1 
Interchemical Corp common 5 

412‘: preferred iia 100 
Intercontinental Rubber No par 
Interlake Iron No par 
Int’l Business Machine No par 
Int'l Harvester common No par 

7‘> preferred 100 


Int'l Hydro-Electric Sys class A__25 


Int’! Minerals & Chemical com 5. 


4% preferred : 100 
International Mining Corp_- 1 
Int'l Nickel of Canada com__No par 

Preferred : 100 
International Paper Co com 15 

$4 preferred No par 
Int’] Rys of Cent Amer com__No par 

5°, preferred , 100 
International Salt _-No par 
International Shoe No par 
International Silver common 25 

7‘ preferred 25 
International Telep & Teleg__No par 

Foreign share ctfs No par 
Interstate Dept Stores_- No par 
Intertype Corp . ._No par 
Island Creek Coal common 50c 

i. oa an so celsds easamiedinie hte 1 


J 


Jacobs (F L) Co ___ oe ee, | 
Jaeger Machine Co No par 
Jersey Cent Pwr & Lt 4% pfd__100 
Jewel Tea Co Inc com _.__.No par 
3%4% preferred 100 
Johns Manville Corp com____No par 
3'2°) preferred 100 
Johnson & Johnson common 12%. 
4‘, 2nd preferred series A 100 


Joliet & Chicago RR stamped 100 
Jones & Laughlin Steel com__No par 

5‘) preferred series A___ _.100 
Joy Manufacturing Co-________-1 


K 


Kalamazoo Stove & Furniture____10 
Kansas City. Power & Lt Co 
3.80’> preferred 106 
Kansas City Southern com__No par 
4°, non-cum preferred sae a 
Kayser (Julius) & Co 5 
Kelsey Hayes Wheel conv class A_1 
Class B % sail Sant ‘ 1 
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For footnotes see page 28. 


16144 Nov 10 


LOW AND HIGH SALE PRICES 
Wednesday 


Nov. 17 
$ per share 


*33%. 33 


18 1838 
143, 14% 
1353 135% 
7% 82 


103%8 104 


23 23% 
*147 150 
24 24'2 
‘512 6 
=64 65 
*8 82 
834 Ba 


20% 2144 


83 8542 
36 36 
97 97 
12%, 22% 
34% 35 
1344 14'4 
432 44°, 
22'2 124% 
27's 274 
116 117 
17% 17% 
18'4 18%4 
738 792 
xO%4 97% 
*20'2 31% 
13% 143, 
2442 24% 
12 13% 
205, 21 
27 27 
3144 31% 
25 253% 
11'2 11% 
*31 33 
2813 285 
84 84 
45 4512 
285% 29%% 
16 16 
2 43 
5l, 54 
9758 10 
46%, 467% 
144g 144 
12 2 
2 2 2 
ere | 


SALE PRICES 


Wednesday 
Nov. 17 
$ per share 


30 30 
34! Bi 
6'2 96 
z 1 2714 
} 10 
21s 13% 
10 10° > 
43%, 344 
61 63 
153 158 
38°*4 39! 
17%. - £7 
’ - 
o 3% 16's 
G2'2 94 
1%; 2 
14%, 14! 
148 149 
2754 28% 
167 169 
5 5° 
26 26! 
73 80 
3% 37% 
31% . 31%, 
137%'2 138 
X53'4 54 
x93 93 
T'4 7%, 
71 71 
5b 59% 
40 40 
55'2 56 
2 3 
9% 10 
10 10 
21 21% 
26! 27 
3 33 
138 143 
6 6 
20% 21 
86 86 
45! 45}. 
91% 91% 
38% 39 
107's 108 
31 $15, 


13% 13% 
*89 91 
397s 40%, 
5+ 56 
158 157 
25 25%2 
17 17 


Thursday 
Nov. 18 


$ per share 


31% 32%% 


18'2 1834 
1442 14% 
13% 13% 
*80 82 
*1035s 104 
23 23% 
*147 152 
24 24 
*5 12 6 
65 65 
8 8 
844 87% 


2042 2034 


224% 221% 


*B3 BB ta 
*35%— «3544 
97 9734 
2234 2234 


"3442 «35 


1342 13% 


44 44'4 
2242 124!'. 
2742 27! 
17‘2 118 

18 182 
18! 18!. 
738 7912 
10 10 

31'2- 31% 
14 143% 
241% 25'4 
115, 115% 
203, 1%, 
2634 27 V4 
30! 2 31%, 
2544 2544 
lls 115 
32 32! 
281% 28% 
84 85 

45 45!, 
238 4 29'4 
16 16%% 
4x 42'4 
5\% 51, 
10'4 10'4 
467 4 

14's, 14',4 
2 12 

12%, 13% 
Thursday 
Nov. 18 


$ per share 


° 
324%2 32 
30 30 
85 85 
96 96 
9% 26 
27! 27 \4 
10 10 
21% 21%8 
10! 10's 
x41%, 427 
61 62 
153 158 
Bio «639% 
177% 18 
i’s 7 
15 15 
93 95! 2 
17% 1% 
14%. 14% 
147'2 148 
28% 26% 
16714 168%,4 
55% 5 B 
26 27 
‘73 80 
37% 378 
x30%4 31% 
137!2 138 
523, 53% 
92 957% 
7% 744 
69%4 69%, 
56 59% 
40 40 
55 5514 
32's 34 
9! 97%, 


2642 27 
33% 34 
138 145 

6 6 
20'%4 21%, 
85 85 
45 45 
9094 92 


38'2 387% 


10844 10814 


3 313% 


100 101%» 
155-160 


3242 327% 
"85 86! 
3242 35 
13% 13% 

*89 91 
40% 41 
54 56 
15 1544 
25 25 
17 17%4 


Friday 
Nov. 19 


$ per share 


3143 32° 


’ 
1842 19% 


14/2 14! 
13 13° 
79'2 82 


1035s 103% 


23% 23% 


147 152 
24 24 
5! 6 
‘64 65 
8 8 
8% 83, 
20% 20'2 
22% 22% 
*83 8512 
35% 354 
*97 9734 
23 23! 
35 35 
13% 14 
44 4475 
122% 122'2 
27%. 27% 
117 117 
1848 18's 


2 60 
10 10 
30% 3242 
14%, 14%. 
25 2514 
115, 1275 
21 21% 
27% 274 
29%*4 30%2 
26 26 
11% #11! 
32 32 
2833 288 
84 85 
45 46 
2944 29% 
16 16! 
42'4 42°54 
514 54 
10 10', 
46%, 47'2 
14 14% 
117 117% 
is. 3:43 
Friday 
Nov. 19 


$ per share 


1 ' 
30%4 3] 
852 > 
96 98 
27 27's 
10 1014 
21°; 214% 
10 108 
4 42! 
6142 61°44 

153 158 
38 Ve 387% 
18 18', 
¥ 7 
14°; 15 
92'2 94 
1% 17% 
145, 147 
x147 147 
2742 28% 
167 1167's 
5 5%4 
2634 27 \%4 
73 80 
3% 37% 
3034 31'%4 
37'2 13 
52° $32 
92 957% 
7 7'8 
70 70 
5934 594 
40 40'4 
§5%q 55%, 
324% 34 
9% 97% 
978 97% 
21 21! 
27 27 
3 34 
8 145 
534 57% 
*20% 21% 
B4'2 86 
447%, 447, 
92 92 
38% 3914 
108 111 
a5 6. ~ oe O46 
100 101 


*155'4 160 


32% 33's 
86 86 
35% 36% 


135% 1334 
89 91 
407, 42's 
54 55 
14%, 15 
24414 25 
172 


Sales for 
the Week 


Shares 


12,800 
800 
400 


50 
,400 


~ 


800 


60 
500 
900 

,900 


Ul 


1,100 


400 
190 
1,200 
160 
1,200 
6,400 
20 
1,400 
250 
1,100 
2,200 


2,000 
2vU0 
900 

2,300 
100 

1,700 
600 

7,600 

1,600 


2,700 
900 
1,000 
120 
900 
6,109 
200 
1,100 


10,400 
1,709 
9,100 
11.300 
700 
4.700 
700 


Sales for 
the Week 
Shares 


1009 
15,400 
10 
20 
1,000 
2,200 
LV 
2,200 
100 
100 
£00 


tO 


11,500 
3,900 


100 
210 
600 
,100 
-,400 
19,700 
950 
,900 
000 


C= 


cm 


UIbs 


4.300 
19,100 
180 
.800 
300 


to 
uw 


4,800 
90 
100 
2,100 
1,000 


55,400 
900 
400 
200 

,400 


— 


> Ne dat 
400 

40 
400 

50 
,400 
100 
700 

60 
100 
13,5090 
100 
,300 


-1 


-] 


700 


11,700 


wo 


,100 
600 
300 
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Range for Previous 
Year 1947 
Lowest 
$ per share 
4144 May 


Dec 
Dec 
May 
Jun 
May 
Dec 
Jan 
Jun 
Apr 


May 
Dec 
Dec 

May 
Jun 


May 
May 
Dec 
2 May 
2 Jun 
2 May 


15s May 


2 Mar 
2 May 
Jun 
May 
Dec 


May 
May 
May 
Mar 
May 
Dec 
May 
Dec 
Apr 
Aug 
May 
Dec 
s May 
Dec 
May 
May 
Apr 
Dec 
2 Dec 
2 May 

Dec 
a May 


Mar 


Nov ° 
* May 


Dec 
4 May 
Apr 
Dec 
Jun 
May 
Dec 
Dec 
Jan 
May 
May 
May 
May 
Dec 
May 
2 May 
May 
July 
May 
Dec 
May 
Dec 
Dec 
Dec 
May 
Jun 
2 Mar 
4 May 


Range for Previous 

Year 1947 
Lowest 

$ per share 


May 
Dec 
Mar 
May 
Dec 
s May 
Dec 
“ May 
Dec 
May 
Jun 
Dec 
May 
May 
2 May 
s May 


» May 
Dec 


a May 
4 Dec 


4 May 
Apr 
« May 
Jun 
May 
4 May 
2 May 
Dec 
Apr 
Dec 
May 
Jan 
+ Mar 
@ May 
» May 
34 May 
May 
2 Sep 


Range since Jan. 1 


Lowest 
$ per share 


42'4 Feb 13 
4114 Nov 12 


1342 Nov 10 
19 Feb 11 
92 Oct 27 
11% Feb 19 
63 Mar 8 
295% Feb 11 
89 Nov 9 
32 Feb 13 


542 Feb 16 
4u%4 Nouv 12 


4%, Feb 11 
5% Nov 17 
18 Oct 20 
9%4 Mar 12 
42 Oct 1 
25% Aug 12 
35 Mar 19 
23. Feb 27 
95 Sep 14 
10 =Feb 11 
303, Mar 9 
4% Mar 16 
1% Jan 2 
45 Nov 12 


19% Mar 30 
5% Jan 19 
4138 Feb 25 


¥ sep sv 


16% Feb 20 
45! 4 Nov 9 

8%g Nov 10 
31% Mar 16 
82 Marl2 
157 Oct 16 
33 Nov 13 

8%4 Nov 9 
55% Mar 16 
28% Feb 11 


15%4 Nov 15 


x69 Nov 10 
1336 Jan 2 


14%2 Nov 13 


5742 Feb 28 
x18 Nov 9 
18 Feb 19 


138 Nov 3 
23 Nov 10 
38%2 Mar 16 
20 «Feb 11 
92 Marli 
17 Nov 5 
36 Jan 27 
129 Oct 14 
147%% Nov 19 
3042 Mar 16 
96 Nov 18 


10% Nov 17 
x16%— Feb 25 
914 Feb 11 
520 Oct § 
67% Nov 12 
8% Mar 16 
1812 Nov 10 
55% Feb 10 
187, Mar 18 
65% Feb 20 


15 Feb 20 
22%% Nov g 
94 Nov 15 
104% Nov 10 
124, Nov 10 
4742 Feb 11 
19 Nov 10 
2744 Feb 11 


166 Oct 19 
3534 Mar 16 
84144 Mar 27 
84 Feb 6 
77% Aug 13 

958 Feb 11 
38 Mar 12 

110 Apri6 

2334 Nov 15 


Range since Jan. 1 


Lowest 
$ per share 


25 Feb 11 
88 Jan 5 
29 Nov 10 
23%4 Mar 17 
413, Nov 18 
30 Sep 20 
87 Jan 5 
18%, Feb 11 
18% Nov 12 
164g Nov 10 
8044 Mar 24 
364% Feb 27 
20'4 Feb 16 
134% Nov 13 
50 Nov 9 
1212 Jan 28 
"834 Nov 5 
441, Feb 11 
855s Nov 19 
175s Feb 13 
36 Mari10 
92 Nov 10 


101%4 Nov 8 


13 Feb 11 
381% Feb 11 
35 Mar 16 
129% Feb 11 
11 Nov 9 
9% Mar 17 
42%, Nov 13 
87 Nov 15 
54% Mar 11 
98'2 Oct 25 
105¢ Mar 16 
109 Nov 10 
4234 Feb 11 
4 Feb 10 
13% Feb 11 
3442 Mar 17 
9 Feb 11 
24 Sep 15 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Kennecott Copper___.------- No par 
Kern County Land Co__---------5 


Keystone Steel & Wire Co new No par 
Kimberly-Clark Corp com__ No par 


4% conv 2nd nreferred__..___100 
Kinney ‘G R) Co common-_-_-_----1l 

$5 prior preferred__._-___-_No par 
Koppers Co Inc common----- 10 

4@ - pretesred .-.——..~-.---- 100 
ee fee ee ee oe ons ana 
Kress (S H) & Co. i. eo POF 
Kroger Co (fhe) ..---=s----< No par 
Laclede Gas Light Co___------~- 4 
La Consolid 6% pftd_--75 resos Mex 
Lambert Co (The) --- _..No par 
Lane Bryant common __No par 

412% preferred - bok 
Lane-Wells Co__- : ae 1 
Lee Rubber & Tire sau 
Lees (James) & Sons Co com 3 


3.8540 pth preferred 100 
Lehigh Coal & Navigation Co 10 


Lehigh Portland Cement 25 
Lehigh Valley RR_.-----_-- _.50 
Lehigh Valley Coal com- a 
Non-cumulative preferred _50 
$3 non-cum Ist preferred__No par 
50c non-cum 2nd pfd_____No par 
Lehman Corp (The) 1 
Lehn & Fink Products__. ee ee 
Lerner Stores Corp____-.._._._No par 


Libbey Owens Ford Glass No par 
Libby McNeill & Libby-- 


Life Savers Corp_-_ a ee 
Liggett & Myers Tobacco com _25 

I“ preferred Sa a _100 
Lily Tulip Cup Corp No par 
Limz-Hamilton Corp -- a 
Link Belt Co ___- r ___No par 
Lion Oil Co.__ No par 
Liquid Carbonic Corp com. _No par 

342% conv. preferred_____-._100 
Lockheed Aircraft Corp_._--------1 
Loew’s Inc --=-_-- ___.__No par 
Lone Star Cement “Corp_- __-No par 
Long Bel] Lumber (Md) A__No par 
Lorillard (P) Co common_____-__10 

7‘ preferred __- _.100 
Louisville Gas:& Elec Co (Ky ) No par 
Lousvile & Nashville__________50 
Lowenstein (M) & Sons Inc com__1 

4142‘0 pid series A_____~ _100 
Lukens Steel Co_--__~_~- Dele Hak 10 
MacAndrews & Forbes com-__---- 10 

Gm epeneeea.....2 5525005 100 
Mack Trucks. Inc_ Stinson ccigbeeientc 5 
Macy (R H) Co Inc com No par 

4'4’> pfd series A __.100 
Madison Square Garden __._.No par 
Magma Copper --_-_- Se, 
Magnavox Co (The). Se 
Mahoning Coal RR Co ane 50 
Manati Sugar Co_-_- Rae 
Mandel Bree: ._._......_.No par 
en SEE a en 5 
Maracaibo Oil Exploration BB fiers . 
Marathon Corp --_---~- 6.25 


Marine Midland Corp ‘ — 
Market St Ry 62 prior pid 100 
Marshall Field:& Co com____Nopar 


4144‘o preferred Ta _..100 
Martin (Glenn L) Co__--_-----<-1 
Martin-Parry Corp __~_- __No par 
Masonite Corp ____-_-~-- _._.No par 
Master Electric Co Ee | 
Mathieson Chemical Corp No par 

7‘o preferred _ —. 
May Dept Stores common. — 

$3.76 preferred —- No par 

$3.75 cum pfd 1947 series__No par 
$3.40 cum pfd_- . No per 
Maytag Co common ....iNo par 
$3 preferred  _ ...No par 
$6 lst cum preference__-_No par 
Mewau Were  .......-......We per 

STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

McCrory Stores Corp com-_----- an 
3%2‘+ conv preferred___.--___100 
McGraw Electric Co_--_~_ a | 


McGraw-Hill Publishing No par 
McIntyre Porcupine Mines__--~-_5 
McKesson & Robbins Inc-com___-18 


’ 4 preferred ; hae No par 
MeLellan-Stores Co ear 
McQuay Norris. Mfg Co 10 
Mead Corp common_-. ___No par 

44%4% pfd ‘lst series) ._..+100 
4°, 2nd pfd (2nd series) --50 
Melville Shoe Corp = 
Mengel Co (The) common am 
5‘o conv ist preferred Ce 
Mercantile Stores Co Inc_____3%% 


Merch & Min ‘Transp Co__-_No par 
Merck & Co Inc common-___-__-_-__-1 

$3.50 preferred _No par 
Merritt-Chapman & Scott No par 
Mesta Machine Co . 5 
Metropolitan Edison 3.90‘, pfd_100 


4.35’. preterred serics a» 880 
I i erates we esc i 5 
Mid-Continent Petroleum _10 
Midland Steel Prod com No par 

8‘ 1st preferred__ ay corns 
Minneap & St Louis Ry__- No par 
Minn St P & SS M A vtec No par 
Minn-Honeywell Regul com__ 3 

3.20‘, conv pfd series A_- 100 
Minn Min & Mfg. No par 

$4 preferred No par 
Minn Moline Power Impl com 1 

$6.50 preferred — No par 
Mission Corp  -- 10 
Mo-Kan-Texas RR com__ No par 

7‘e preferred series A 100 
Mohawk Carpet Mills 20 
Mojud Hosiery Co Inc 1.25 
Monarch Machine Tool No par 


4 
°373, 3814 


Monday 
Noy. 15 
$ per share 
5375 56 
42 42'4 
14 14 
20%8 21 
96 97 
"11% 13% 

*66%4 67 
32% 32% 
*90 92 
37 3744 
§234 53 
4142 412 
5's BM, 
534 642 
1842 1842 
11 11 
43 43 
26% 27 
36 27 
2344 2312 
91 95 
107 11 
35 lo 3542 
52 5le 
3% 3% 
48'2 50 
23 233 
1% 8 
435s 45 
Yl4 Q5, 
21 22 
4654 47 
Ble 8° 
343, 345% 
87 8734 
*166'44 170 
33% 33142 
944 9'4 
*59 60 
41l'2 424% 
15%4 164s 
70 70 
173 18 
147, 15 
62 62% 
20 205% 
20% og 
*145 147 
2342 ae 
40 4034 
24 245% 
*91l'2 93 
18%8 19 
3742 Te 
130 136 
16% 165% 
3338 34} 
97 100 
10 10%, 
1842 19 
13 13%8 
*500 560 
734 8 
Bl. 812 
19 1938 
914 93% 
2244 22% 
678 7 
167% 167% 
24 2418 
94 94 
105s 10%4 
1342 14 
56!'2 5632 
1942 19%% 
37 37% 
163'2 167 
4073 41 
88 88 
87 87 
79 81 
10%, 10% 
3742 38%. 
110'2 11142 
23%4 24 
Monday 


Nov. 15 
$ per share 


*30 31 
*94 S6 
*30 30°s 
26%  26%% 
42'2 4232 
31% 31% 
91 92 \% 
20 2012 
*18 19 


16°, 16% 


*82 8412 


°34 36 
21% 22 
12% 135% 

*48!o 53 
13%, 13% 
*Blo 9 


5844 5844 
87 
2014 


9334 


102% 102 %2 


13% 14% 
47 47%% 
4273 43% 
"13342 135 
12 12 
10 10% 
43 4342 
87 87 
6342 63%4 
99 99 
13% 14% 
lll’ 1112 
5534 571% 
5% 638 
22 23 
3742 38%. 
11% 11% 
2558 25°%% 


Low AND HIGH SALE PRICES 


Tuesday 
Nov. 16 
$ per share 
55's 56% 
42', 42%. 
13%, 14 
21 215% 
98 99 
“11% 13 
"66%, 67 
32% 32% 
90 92 
37% 37% 
5344 54 
41% 4134 
5 Ya 5% 
*57y 642 
1842 18'2 
11% 11% 
“42% 45 
2742 27 
37%2 37 %e 
23% 23% 
‘91 95 
10% 11 
36%, 3654 
52 She 
3M 344 
*45 50 
234% 23} 
8 8 
4542 46'2 
*9% 104 
22 22 
, 4812 
62 8% 
3434 343, 
8754 87 
“167 169 
35 35 
93% 95% 
59% 59%4 
4iv~s 42-4 
16% 17% 
*69%2 Tle 
17 17% 
14% 15 
6242 asie 
2034 21 
2012 sat 
*145 147! 
223%. 24 
40 40%4 
2442 25% 
92 92 
1842 1842 
"37 373 
*130 136 
16%8 165% 
34% 34! 
*97 100 
10%2 105 
1842 19's 
13% 13% 
"500 560 
7% B84 
*Blo 9 
18°, 19 
938 912 
22, 223% 
67s 7 
167, 167% 
2358 23% 
943 943% 
10°s 107% 
14 14 
562 5634 
1934 20 
3744 37% 
16342 166 
42 4234 
89 39 
86°, 8654 
8012 8042 
10 10's 
272 3832 
110%2 11112 
24%, 2415 


LOW AND HIGH SALE PRICES 


Tuesday 
Nov. 16 


$ per share 


3044 
"94 
30% 
265% 
424% 
31%. 
"88 
20'2 
2171 
167% 
#2 
*32 
"2) 3 i 
133 
"49 
14 
*Bl2 
5934 
*B5le 
1934 
#377 
93 


*102 


14% 
46 


422 
‘13342 


12 
10'8 
43 
88 
*62° 34 
991 
13% 


#1114 


57 
673 
2212 
375% 
11% 
x251%2 


30% 
9E 
30 42 
26%. 
4234 
32 
93 
2014 
19 
17 
#412 
3534 
22 
1373 
53 
14 
844 
5934 
387 
19%4 
38% 
93 


103 


143, 


wow 


ae oO 


Thursday 
. 18 


3 per share 


573% 
423, 
137% 
21's 
98 
13 
6654 
31% 
92 
362 
552 
4342 


514 


19 
ll 
44 
27% 
38 
231% 
95 
107% 
3642 
5% 
3% 


"453% 


9h2 


22 
48° 38 


3438 


372 


136 


165% 
33 
96 
10% 
183% 
1412 


530 


818 


18} 
94 
22% 
67% 
17'%4 
237% 
96 
10% 
14 
58 
2034 
3778 


167 


42a 
88! 2 
8754 
82 
1042 
39 


"11042 11144 


2434 


Thursday 
Nov. 18 


$8 per share 


301% 
961% 
30). 
26 
42 
31°4 
92 
20'2 
19!2 
16%4 
84!2 
3434 
22 
1332 
53 
1342 


Friday 


Nov. 


3 per share 


57% 
42'2 
135% 
21% 
97% 


*1149 
*65 42 


31% 


"9012 


3544 
55% 
43%%4 


5% 
*§%% 
18% 


*10%4 


272 
3734 
23% 


"91 
aor 


*33%4 


87% 


*171 


372 
956 


40% 
16%4 


17 
is% 
63%4 


#1934 


20% 


"146 
*931y 


3954 
24% 


“91M 
*183% 


24%%4 


Friday 
Nov. 19 


$ per share 


30 
94 


14%, 
45% 


*133 


12% 
10 
43 


86 


60%4 
99% 


135 


112 


56 
57% 

38 

11% 


9 


« 





For footnotes see page 


28. 
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NEW YORK STOCK RECORD 





Range for Previeus STOCKS ‘ LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW. YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Nov. 13 Nov. 15 Nov. 16 Nov. 17 Nov. 18 Nov. 19 the Week 
Spershare $& per share 3 per share 8 per share Par 8 per share 8 per share $ per share $ per share $ per share $ per share sfares 
49% May 63% Feb 45% Nov 18 615% May 17 Monsanto Chemical Co com-__-_-_- 5 4742 4734 4744 48 467% 47% 46% 47% 45% 46% 47'e 47%8 8,200 
110% May 128% Feb 101 Sep 27 122 May 15 $3.25 preferred series A__No par *102 105 *102 104 *102%2 104 102% 1022 10242 102% 103- 103 500 
pate as waits aiaidie 105% Mar 17 112% Apr 6 $4 preferred series B_____No par *106% 111% *106'2 110% *106%2 109 107 107 108 108 *107 109 300 
in os ete ae 94%2Nov 9 10% Oct 18 Montana-Dakota Utilities Co_____ 5 10 10 10% 10% 10% 10% 10% 10% 10% 10% 1038 10%% 1,900 
49 May 645% Feb 47% Mar 16 65 May 21 Montgomery Ward & Co__-__ No par 55% 55% 5534 5634 5634 57% 56 5634 5534 56% 55°58 56 18,700 
15% Dec 17% Dec 10% Nov 15 17% May 15 Moore-McCormack Lines_________5 11 11 10% 11% ll% 11% 11% 1142 11% 11% 1138 12 8,300 
24 May 27% Dec 20 Nov 6 27 Jan 9 never ory @ Peis ack No par 20% 20% 21 21 *21 22 *21% 22 °21% A *21% . ine 
9% May 14% Nov 11% Jan 23 See ae 0 RS i ce 3 *16% 16% 16% 17 17% 175 17 172 17%, 17 17*2 4 os 
17 May 27% Oct 20% Jan 22 29% May 27 Motor Products Corp-_-__---- No par *243%, 245% 25 25 25% 25% *245_ 25 2434 24% 2434 2434 1,000 
19% May 27% Feb 19% ey r = yo | en — — Pik imeinkewued . 20% 21 x20 20 | 19% 19% 19% 2% 20% + 7. = 7 
17% Ma 25 Mar 16 e un mee meees Oe... .....5.--..... 17% 17% 17 17% 17% 175% 17 1% 75% 175 £1776 b 2, 
en ry see ae 1358 Nov 9 16% Oct 26 Mullins Mfg Corp com new------ 1 14% 15 15 iste 15 15% 1453 15% 15 15% 14% 15 8,500 
10 May 15% Nov 114% Feb 16 14% Oct 23 Munsingwesr Ino —..............- 5 *12% 1212 12% 12% *12% 12% 12% 12% *1234 12% *12% 13 400 
35 Apr 40% Feb 33% Feb 16 45 . May 15 Murphy Co. (G C) common-__-_-_--_ 1 38% 3934 3912 39% 3934 3934 39% 3954 39% 39% 39% 40 2,900 
107% Dec 112 Jan 107% Jan 2 112 Jun 2 44% preterred__.__-.._...... 100 = *109% 109% 109% 110 *109Y%4 110 *109% 110 *109% 110 *109%2 110 
9% Dec 16% Dec 12% Sep 21 i 2 R. Murray — a America meneeeer 13% 1344 13% 13% 13% 14% 13% 13% 13% 14. 137% ie 
1 Vv a un 29 OS ee ce 6 ; *36 372 * 374 ~ *361 37% 365 36 37 7 : 
30 ve Jun te hm 30% 4 3 55% Jan 5 # Myers (P EB) & Bros_.._.__. No ne ose 3a 31 33 . + 5344 °5042 53% *50%2 53% *50%2 53% 
14 May 19% Feb 14% Mar 16 21% Jun 25 Nash-Kelvinator Corp__------~_~- 5 153%4 15%4 157 16% 16 16% 15% 16% 15% 16 15% 16% 11,800 
19 May 29% Feb 20 Feb 24 32% Sep 9 # £«Nashville Chatt & St Louis_____ 100 *235— 24 24% 25% 24 2434 *23% 24 23% 23% 24 24 160 
21 May 30 86Jan 21 Nov 10 29 Jan 5 National Acme Co _.....-...--..- 1 *21% 22 21% 22 2134 21% 21% 21% 21%, 22 2112 21% 1,000 
8% Dec 16% Jan 442 Sep 29 10% May 20 National dirtines.......-..........- 1 5% 5% 534 5% 5% 5% 5% 54 54e 5% 55e 5%4 6,900 
9%, May 14 Feb 8% Feb 11 13% July 8 National Automotive Fibres Inc__-1 10 10% 10% 10% 710% 10%2 10% 11% 11% 11% 11} 11% 5,200 
104% May 16% Feb 10 Nov 9 17% Mar 22 National Aviation Corp______--_~--- 5 10 10 10% 10% 10 10 10 10 *9%q 10% 10 10% 2,300 
24 Jan 34 Dec 29 Maris 45 July 8 National Battery Co___-_---_--~- 4 *35% 37% *3534 37% *35%34 3742 *35% 3712 *35% 3742 *36 3742 --- 
27 Jan 34% Feb 26% Feb 20 32% Oct 22 National Biscuit Co commen ____10 29% 29% 2942 30 30% 30%4 30% 30% 30% 304.2 30% 30% 4,500 
165 Dec 187 Jun 162% Oct 1 175% Jun 23 % “preferred... ..-..... 100 167 167 ‘167 «168% 16742 16814 16842 168% 169 169 *1685% 171 160 
8% May 18% Feb 5% Nov 10 9% May 21 National Can Corp__..__-----~~-- 10 5% 534 534 5%, 534 57% 5% 5% 558 5% 5% 6% 3,700 
33. May 43% Dec 33% Feb 10 48 Jun 17 National Cash Register__-___ No par 36% 36% 3742 38% 3934 39% 39% 39% 39% 3934 40 2,900 
7% Dec 14% Jan 6 Feb 28 9¥% May 20 National City Lines Inc__-----~-~-~- 1 7 7 UM 1M, 7M, 1%, 7 7M 7 7 6% 7 3,500 
13. Dec 15% Oct 95% Sep 28 13%Jan 2 National Container Co __----~--~~- 1 10% 10% 10% 10% 10% 10% 10 10% 10% 10% 104s 10% 6,500 
13% May 17% Feb 10% Mar 15 14% Aug 23 National Cylinder Gas Co__--__-~- a *12% 12% 12% 12% 12% 12% 12% 12% 12% 122!2 12! 1242 700 
265 Dec 38 Jan 24% Mar 17 32 Jun 2 National Dairy Products____No par 27% 27 27'2 28% 27% 28% x27 27 42 26% 27% 27 272 5,800 
143%_ May 20% Jan 14% Mari17 21 May21 #£é=National Department Stores___ ~~ 5 16 16 1578 16 15%, 16% 1556 15% 15% 15% 157 15% 3,800 
17% May 23% Oct 17% Nov 10 22% May 21 National Distillers Prod____- No par 17% 177% 17%, 18% 18% 1842 17% 18% 17% 18% 18} 183 21,000 
3042 May 48% Dec 37% Feb 11 57% Oct 22 New common_-_-_-_-- 12.50 *52 53%2 5342 54 *5534 55 *54 5534 53% 53% =e —— 500 
at ous) a ae. 1344 Nov 19 13% Nov 19 Nat Enameling & Stamping__No par ns ae ps _ ME. aa = Ax : 13% 13% 1,000 
145% May 25% Jan 15 Sep 27 20% Jun 9 National Gypsum Co com__------ 1 15% 15% 152 16% 15% 16% 15% 16 1534 16% 1578 16% 9,600 
96 Dec 107 Feb 85 Oct 14 9642 May 19 $4.50 conv preferred______ No par *89 90 90 90 *88 91 *88 91 *88 91 887, 88% 30 
2534 May 36% Dec 29% Jan 23 38 Jun 10 National Lead Co common-_-____- 10 30% 30% 305, 31% 30% 31 31 3156 31% 34% 3442 3542 11,300 
165 Dec 190% Sep 162 Oct 16 177 Jun 7 7% erererred S....~...._. 100 *165%4 167% 167 16742 167% 168% 169 170 x170 170 168 169 190 
136 Dec 167 Jan 130 Nov 4 147% Apr 7 % preferred B>__.-----_--__ 100 *131% 133 132% 132% 133% 133% 133 133 18% 13442 *134'2 135% 90 
6% Jan 8% Apr 6 Sep 20 7% Feb 2 National Linen Service Corp_----- 1 *6% 6% 6% 6% 63% 6% "6% 6% 638 636 63% 636 700 
15% Dec 28 Jan 15% Feb 11 24% Jun 10 Natl Malleable & Stee] Cast_No par 1842 18% 18%4 18%, 18% 19 1834 18% 19% 1942 19*e 19%8 3,100 
jj Dec 1% Jan 54 Nov 6 1 Jan 2 + #£4Nat!] Power & Lt ex-dist___._No par | iA 5% } 58 i} 5% { 3% 5a 5 4 8,100 
21%2 Jun 26% Feb 197% Nov 12 25 Mayl17 cNational Shares Corp___-_-- No par *19%2 19% 20 202 *20° 2142 2042 21 21% 21% *20'2 21! 800 
74% May 95 Nov 8144 Mar 10 114% Oct 23 National Stee] Corp_..._____---_- 25 9534 95% 97 97% 982 99 99 100 99 9942 99 101% 7,000 
21% May 28% Jan 20 Nov 16 25% Jan 5 National Sugar Ref Co___-__- No par *21 2114 21 21 20 20 *20 207% 20% 213 *20% 2156 700 
125% May 23% Dec 1634, Nov 9 25% July 6 National Supply (The) Pa com__-_10 17% 17% 17% 18 17 18% 17% 17% 1758 17% 17% 183 ),300 
88 Mar 100 Sep 80% Nov 16 94 Jan 2 44% preferred____........_. 100 82 62 81 81% Hur 81 e1 82 82%, 83% *83 84! 340 
20% May 29% Jan 2158 Nov 17 30% May 27 Maen) Tee Ce. ............. 10 *2134 22% 221%, 225% 22 22% 21% 21% 2 22 *22 2224 1.300 
1242 Dec 17%— Feb 11 Nov 9 15% May 26 Natl Vulcanized Fibre Co____---- 1 “11% 1142 11% 11%8 “in ng 11 11%8 _ hy “oe — weane 
11 Dec 13% Jun 9% Nov 10 12% Jan 26 eS ae No par 9% 95% 95% 95% 934 34 9% 9% *9'2 8 2 8 ‘ 
18% May 24% Feb 10 Nov 19 wen 6 6S TS .---.~ No par 105% 1034 1034 103% 1054 105% 10% 10% 10% 10! 10 10} 5,000 
1342 May 18% Feb 13% Feb 16 19 Mayil7 Neisner Bros Inc common______-_ 1 "145, 15 *145, 15 14% 14% *1434 15 *14% 15 #1454 15 300 
105 Feb 107 July 100 Feb 26 104 Jan 24 4%4% conv serial preferred___100 *100%4 102 101 101 *100%4 102 *100%4 102 *100%4 102 10142 102 40 
28% Nov 38 Feb x2742 Mar 12 35 Mayi5 Newberry Co (JJ) common__No par +31 32 *31 32 3 32 +31 32 *31% 32 32 32 200 
98 Dec 106 Mar 87 Feb 10 98% Jan 12 334% preferred____._-.-___ 100 *89% 90%, *8915 90% *8914 90 90 90 90 90 *90 = 91% 230 
11% Dec 13. Nov 83% Nov 10 12% Jan 8 New England Elec System____--_- 20 82 3% 812 85% 812 814 85% 834 858 8% 8% 842 8,700 
9542 Dec 108% Jan 9042 Mar 3 99 Augi17 New Jersey Pr & Lt Co4% pfd__100 *901%2 92™, "90% 92% *90'% 9242 *90%2 92% 9212 92% *92% 93 ae 
35% May 44% Dec 38 Feb 13 64 July 12 Newmont Mining Corp_____--_~-~ 10 53 53 5342 5454 55 57% 55% 56%4 56%2 5654 5634 5734 5,100 
22%2 Dec 32% Feb 13% Nov 10 26% May 21 Newport Industries common_-___- 1 *14% 14% 1442 14% 14% 142 "14% 14% 14 14% 13% 14 1.500 
x87%— Dec 102 =Feb 74 Nov 17 90% Jun 18 4%,% preferred_____.________ 100 #75 18% *75 782 14% 75 7 74% *74 75 *74 15 70 
17% Jun 26 Oct 20% Feb 11 34% Oct 22 Newport News Ship & Dry Dock_-_1 2934 30 30 30% 30%, 3154 31% 32% 32% 325% 32% 32% 7,700 
32% May 46% Feb 3234 Nov 16 43% Jun 9 New York Air Brake_ _----- No par 33% 331% 33% 33% 32% 33% 33% 3342 *33% 33% 33% 33% 1,100 
12. May 22% Feb 12% Feb 11 18% July 12 New York Central___-______ No par 13% 1332 ast 14 135% 14 133% 137% 1342 13% 1356 14% 6,400 
18% May 50 Dec 39 Feb 10 92 Julyi2 WN Y Chic & St Louis Co com___100 *77%2 17%, [72 772 72 772 79 78% 7834 °78 80 2.000 
80 May 137 Dec 121 Febilil 144 July 6 % preferred series A___-____ 100 134 134 135% 135% 134% 135 134 134 *134 135% 178% 135 1,200 
11% May 20% Feb 1134 Mar 9 23% Apr 19 N Y City Omnibus Corp__-_-_- No par 16 16 1642 16% 16 16 15 15% 154% 16 *15 16 800 
19 Apr 26 =6Aug 20 Mar 3 27 Jun 2 #£=New York Dock common____No par *17 21 #17 21% *17 21 *17 21 *17 21 17 21 
an + a a" = 49%4 Jan 19 61 Jun 25 $5 non-cum preferred____- No par *44 51 *44 51 *44 50 an p.. oan a pe 4 an 
ov eb 200 Jan 19 255 Mar 18 N Y & Harlem RR Co-_-_-------- 50 220 250 *230 250 *230 250 ™ 2 . 
-- =-- aa site 6% Mar 29 14% Jun 9 N Y New Haven & Hart RR Co_ pee B8Y% 82 814 85% SM% 814 8 8% 8% 8% 8 8% 5,900 
15% Nov 25% Sep 20% Feb 10 39% July 12 Preferred 5% series A____-~~- 29% 29% 29% 30% 30% 31 29% 30! 30 30 29%4 30 2.800 
84% Dec 107 Mar 8642 Jan 6 96 Jun 17 N Y Power & Light 3.90% ae *88'2 89! *8812 89% 8942 89'2 8842 89 *8842 90 ? ‘89 91 : 230 
1042 May 16 Sep 14% Feb 27 19% Oct 23 N Y Shipbldg Corp partic stock__-1 *163%4 17} 17% 17% 17% 17% 1742 17% 17 17% 1742 17% 1,400 
N Y State Elec & Gas Corp— : 
80% Dec 100% Aug 81 Jan 2° 88 Jun 21 $3.75 cumulative preferred___100 85% 85} “85% 86 *8512 86 86 86 °86 87 *85%2 87 80 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Gaturday Monday Tuesday Wednesday Friday Sales for 
Lowest Highest Lowest. Highest EXCHANGE Nev. 13 Nov. 15 Nev. 16 Nov. 17 Nov. 18 Nov. 19 the Week 
Spershare $ per share $ per share 8 per share Par 8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares 
23% Nov 2542 Oct 20% Mar 4 25% Jun 21 Noblitt-Sparks Industries_--~__ 2.50 *20% 21 *20% 21 *20% 21 20% 20% 20%4 20% 20%2 20% , 300 
~- --- —- mae 15 Aug ill 17% July 1 Noma Electric Corp____..-----~-- 1 15 15% 15 15% 15 15% *15 15% 15 15 is A 2.700 
33'2 Dec 53% Jan 25 Nov 17 36% Jan 5 j#Nopco Chemica] Co__--------_~_ 4 #25 26 25% 25%, 25% 26 25 2512 2542 25% 25% 25% 1,000 
56% Dec 64% Nov 55 Feb 18 62% Nov 1 £4Norfolk & Western Ry com____-~ 25 58 58% 58% 58% 58% 585 58 58% 57% 57% 58 5B 3,600 
26 Dec 30'2 Sep 25 Aug 24 28% Jan 13 Adjustment preferred ____---~ 25 *96 2612 *26 2612 *26 2634 26 26 *26 2642 26 26 | 400 
16% Dec 33% Jan 14% Mar 3 17% Jun 17 North American Co__--_.------- 10 15 15% 15 15% 15% 15% 15% 1534 15% 15% 15%8 155% 34,200 
6% May 10%4 Feb 8 Jan 2 13% May 10 North American Aviation________ 1 8% 834 85% 9% 9 9% 8% 9% 8% 9% 8% 9 28,800 
8342 Dec 115% Jan 82% Mar 10 93 Jun ll Northern Central Ry Co____---- 50 *82l4 83% 8212 83% 83% 8312 *83 85 *83 85 *83% 85 ¥2 10 
25 Dec 305% Nov 25%4 Feb 11 36% Jun 14 Northern Natural Gas Co____-__- 10 29% 30% 30 305% 30 30% 29% 301% 29 292 298 29% 9,800 
1342 May 22% Feb 6% Feb 11 27% Jun 24 # Northern Pacific Ry. _____-_- 100 17% 17% 17% 18% 17% 18% 17% 17% 17% 17% 1758 18% 11,900 
p ; Northern States Pwr Co (Minn )— ~ P ‘ iy S 
79% Dec 102% Feb 78 Augil 90 Mar19 $3.60 preferred __________ No par 82 82 82 82% 83 84 84 8394 84% 84%— 84% 420 
A eager -- --- 103% Oct § 106 Nov 19 $4.80 preferred __________ Nopar 105% 105% 105% 105% 105% 105% 105% 105% 105%4 105%4 105% 106_) 1,010 
11 Aug 22% Apr 8% Nov 9 17% Mar20 Northwest Airlines Inc common__10 8% 8% BY 8% 9 8% 834 B¥2 8% 8% 8% 11,900 
19% Aug 25%4 Oct 16 Nov 9g 27% May 17 4.6% preferred —_--.....-__.- 25 16% 16% 1612 ‘s% 16% 1634 165% 1634 1642 16% 16%8 af 4,700 
33, Jun 45% Jan 33% Jan 2 40% Apr 24 Northwestern Telegraph —__-_-~- 50 _*36% = 37 W 3 *37 («37% 37%2 37% 37% 37% a37¥2 37% 100 
. 6% Dec 1334 Feb 3% Sep 20 7% May 21 Norwalk Tire & Rubber__-__~ No par *4% 4% 4%, 4% *44n 45% *43_ 8=6—94% 743, 4% tts, 4%4 100 
12 Dec 18% Feb 10% Mar 18 14% Jun 9 Norwich Pharmacal Co __---~-- 2.50 12% 12% ‘12 12% *12Y¥_, 12% *12 1242 12% 13 1242 13 400 
27 Dec 38 Jan 27%2 Feb 10 34% Jun 16 Ohio Edison Co common____---~-- 8 *2734 28% *2734 28% 28 ¥ 28% *28 282 *28%2 29 29 29 200 
91% Dec 111% Feb 92% Jan 2 103 Jun 18 4.40% preferred____________- 100 *95% 95% 95% 9534 95%, 9534 96 96 96. 96% 96 = 96" on 110 
21 «Apr 35% Dec 26% Feb 11 43 gun-46 Ohio OF Co.._.....2. 3 No par 31% 31% 315%, 32% 31% 32% 30% 31% 31% 31% 304 tt 25,000 
18 =Dec 22 July 16% Apr 14 18%Jan 17 Oklahoma Gas & Elec 4% pfd___20 *17 17% *17 17% *17 17% “17 «17% a7 ae ania aot » aoe 
17% May 27% Dec 22% Feb 11 36% July13 Oliver Corp common_______- No par 28% 28% 29-29% 29% 29% 29 294 29% 29% alle — 
93 Dec 107° Feb 92 Mar 9 x109% July 13 4%% convertible preferred___100 97% 97% 98 98 99 9934 99% 100 a ~ “Ss Ay 
7% May 13% Feb 8 Feb 25 12% Apr 20 Omnibus Corp (The) common____6 8, BY 9 9% 8% 87 "8% 8% oi Gan -" 90. *190 
86 May 118 Feb 88%2 Nov 13. 100 Jan 5 % convertible preferred A__100 8842 89 89% 90 90 90 #89. 90 *89 90 i ‘ 
15% Sep 2812 Feb 20 Jan 2 23 Jun 17 #£2Oppenheim Collins ___..________ 10 £2134 23! 21%, 23% *213%, 22! Bo, 22% 21% 21% "21" 22% _ 100 
24 May 335% Feb 27 Jan 26 37% Jun 23 Otis Elevator common______- No par 2834 283 28% 29% 29% 29% 28% 29 2834 29 ease ae hee 
149% Oct 16342 Jan 14414 Nov 15 154 Jan 29 6% preferred__._____________ 100 *144%% 146 144% 144% “144 86146! “144 14642 146% 146% si se 
1942 May 28% Feb 15% Nov 9g 23. Jan 5 Outboard Marine & Mig____-_- 2.50 *15 15% "15% 16 *15% 16 *15% 16 *15% 16 15% 16 
84 Aug 93 Jan 8242 Nov 3 > ee ~ Gale ee No par *80 85 *80 86 *80 86 *80 86 *80 86 a% ee 
68 Nov 80 July 51% July20 %73%Jan 2 Owens-Illinois Glass Co_____- 12.50 54 «54 54% 54% 54% 56 53% 54 53% 54 53%4 53% 4.900 
10, May 16 Sep 11% Feb 27 15% Mayi17 Pacific Amer Fisheries Inc__----- 5 *14 14% 14% 14% *14% 14% 14% 14%  *%14% 14° — mee 
9% May 19° Feb 8% Nov 9 15 May27_ Pacific Coast Co common____--- 10 "8% +~.5% *8%, «89% *8% 9% *g 934 8%, 9% i J 4 
50 Jan 80 Oct 60% Sep 30 73 Apr 13 1st preferred non-cum____No par *64 ~=—s«66 64 64 62% 62% *60 #63 ‘62%2 63 *62% 63 B4 
24 =Jan 46% Oct 34% Feb 13 43% May 28 2nd preferred non-cum____No par *38% 39% 39 39 *38% 39 39 39 39, 39 *38'2 aa po 
ee: eo == o=- 15% Mar20 21% Jun 15 Pacific Finante Corp of Calif__--10 18% 18%, “18% 18% 18% 18% 18% 18'2 18% =19% "18% 315¢ 11.100 
*33% Dec 43% Jan 30%Marl7 36%Jan 8 Pacific Gas’ & Electric__---___- 25 31-31% 30% 31% 31% 31% 31% 315 31% 31% 31% 31% 1,100 
50 ¥4 Nov 62% Jan 47% Mar 16 55% July 13 Pacific Lighting Corp______- Nopar *50% 50% 50% 50% 50 950% 49% 49% wee Saat ~ F =H 1,800 
98 May 39% Feb 30 Feb 13 44% July 23.‘ Pacific Mills __-____________ No par 31% 31% 32% 33 33% 33% 33% 33% 33% 33% po 933% "180 
x89% Dec 129% Jan 89% Feb 27 104%Jun 7 Pacific Telep & Teleg common_-100 °93 94% “94 94% 93% 93% 94 «94% 94°24 94% 93% . 
131 Dec 168 Feb 130 Nov 9 147 Mar18 6% preferred________________ 100 *130% 132 132 132 *131 134 isk ae 131% 131% 133-133 110 





For footnotes see page 28. 
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(2133) 
Range for Previous 
sSTOC 
os Year 1947 + Range since Jan. 1. NEW ao ag LOW AND HIGH GALE PRICES 
west Highest Lowest Highest EXCHANGE reat ony Monday Tuesday Wednesda Th 
Spershare $ per share 8 per share $ per share a P ae 13 Nov. 15 Nov. 16 Nov. 17 4 ead bmg Sales for 
3'> May 7 Feb 3% Nov 18 6% A per share 8 per share . ; se the Week 
Y r $ per share 
sat Tine ghee it uae e Pe tnommutaetom ye eB a dda dt du dt at 38 
ci a 1% Feb 4 Ys Feb. 13 5% May17 Packard Motor Car eee » Oe. A 4142 41% 41 41% is 42% ae: te EP 2, 3,700 
8 4 Noc 9 11% May 21 Pan Ameri Airways Corp. 2 38 4'5 45 t a s be ‘4 2 41% 41% 2,100 
13 May 18 July 13% Mar 16 211 ican Airways Corp__.-2% 8} B3 “8 4'2 455 4% 45% 4 . : 
d '¥2Jun 21 Pan-A /4 Ye 8! 83 3 : ; 2. 458 43; 45 5 
4014 Jan 55 Nov 46 Feb 5 66 Oct 11 re Transp-_-_-5 714% 15%. 14 > 151, A, A +. - Bis 8% BY% B12 ths 855 pep eed 
90 Dec 109. Mar 92 Oct 20 100 Mayl17 4% preferred pe L com__No par 55% 55% 56 573. aan betes 14%, 15% 14%, 151, 2143, 15% : 
5%2 Jan 9% Feb 6% Feb 11 11% Jun 21 Panhandle Prod & Refining____- nr 93% 9354 °93'%4 95 “a = 2 57%2 S57" *57 = 58 2,700 
96% Dec 109 July - aad - - ae 27  Paraffine Cos Inc oo. eg ane aiit be 7M 7% 7% oT Me oT Nae tn ont) 88% 230 
; . un 8 4% eonvertible preferred_ Y +444 : *2042 21% *20% : °: ‘ _ 7% 7% 
199, Dec 32% Jan 18% Feb 11 26% May 27 mel alen ton ct en a = 3 > 101 ; 101 101 102! e101 r+ ioe ‘ be 
---------- 2 201 g7 203, On: , “72 102'2 * 1 ; 
yi Dee a oa -— = 51 May21 Park & Tilford Inc 1 i ~ gine ee sa _ at, “929 "21% "21% 20 600 
ba . 74 Jan Mar 16 3% May 17 Par a GP get cc ila 41 41 *39'%2 42 % ‘ “ liad —— 
Hig ae + a =e Nov 12 3334 oy 2 rie ree $i az 2% 2% “2% err et “a “Mu i “ 400 
oa /2 Fe ¥, Feb 11 303% Jun 11 Park Rust Peet Co... r 2533 25% 25%, 253 951 on bats y <7 2% 2% 2% 2%, ¢ 
7 Dec 14% Feb 6% Mar 16 10. M 1 er ust Preof Co__.._....2.50 2634 27 o *4 east 25 4 25% 2538 25% 25% 25% 951 oni, 2,800 
87. May 15% May 3S Feb 24 aie ay17  Parmelee Transportation____No par TF =m *26% 27% x26 26% 26 26 PF se 25 2 4,100 
321, Sept 38% Nov PAE wy ¥%, Jun 18 Patino Mines & Enterprises______5 4 7% is 734 8 275 8 ~+ <b °26— 26% 300 
y 37 Jan 7 Penick & -- 13 13 13! 13% 13! “8 iy 75% 8 "75 nS. 
3834 Ma 483 ; ; a c Ford._____________No pa ‘ 13'4 13% 3%2 13% 135, 13% ooo 600 
y @ Feb 38% Feb 27 49%4 Jun 1 Penney (J C) Co...._____..-No od + = = + 2 28% 28% 28% OB 3a ete 13% phy a 2,700 
J Bd 16% Oct 10 Sep 16 15% Jen 3 Penn Coal & Cob . 5 mr O% 45°54 46 46 46) 46% prt een 
44 2 rood 24% Feb 15% Feb 11 21% Nov 1 Penn-Dixie Cement a eeretyen 10 10%, 11 "1034 11% 11 111 £1034 : ; 
x107 Dee 117. Jan we On 23 34% May.7 Penn Glass Sand Corp com..Nopar oo 19 19% 195% 195s i 193 On a Ss “00 
Y2 Oct 2: 112 Jan 14 5 he : 2 29 “28 29 #9 2 09 rag 9%4 20 20 20! 
15's Dee 26% Feb 16% Feb 27 20% July 6 pent 7 oe y Ew - ae a a lee 2 109% 110 *109%% 110 +109% 110 28 22 nd 
Z 2 Fe 22% May 24 Seuiicags Tq 17% 1734 177 73 m7 ae : 942 110 "109% 110 ae 
x rn 51%4 Jan 37 Oct 18 48 aor, 22 eoeerboanie | raga 7 17% 175 17 17 : tian 7 " sae 17% 17%4 17% 17% 17% 4,000 
a, oe py Sep 103 Feb 19 120 Apr 22 344% conv series r 4 ond com_-__10 37%, 37% 37s 37's Sa 4 be 17% 17% 17% 1745 17% 17% By 
81'4 Jun 5% Nov 30 Sep 8 45% Jan 6 Peoples Drug Stores I eaepaonane 100 105% 105% *105 106  *105% 106 oS (108% sae sae 39% 39% ~ "700 
4 Jun 10142 Feb a a 17 99 Oct 21 Peoples Gas Light A ee reo~ieee *30'%2 311} *30 31% #2014 32 reo hi 10442 104', "104% 105 340 
aie ae —- === } Nov 10 12 Oct ; nn en ee eee eee 92 92 92 2 5: 92 ie: ae 314% 31% 327 Q7 ‘ 
of, May 22, Fen = 10% Feb 4 east aan 4 | Sul as etn Sets as Tay me — 91t2 92 90% 91 pe i 
33% Dee 34% July 85% Nov 9 oi sen 8 Santee to rn Ry Co__--____100 10%, 1254 ‘11 1254 [1042 13. es ee Ve 13 Ve 13 30'400 
May 34 Jan 24, Nov 9 30% Jan 6 Pet Milk Co eames tinea eect 33 ¥sc 87%, 9 9 9! QWs zs 10% 12%, 710% 12 10%, 1254 30, 
et ee an wee ee 23%2 25 23% 25 235% 25 — wa 9 9% 9 9% 42,400 
May 12 Dee Sates ti «| 19 dun $1 Peekies Shep Gl Marien S| uae Ante 991 99%% ©9912 100! 10014 100% taba tae a : 
Reyajnrenes “ 11% 11%. 11%. 11! ll! Se ny 8 101% 10112 100% 101% 
om 62 IR) Ee eee ' : » nage me. Save 11% 11%, Ila, 1184 2,300 
| |OUl 47 Feb 11 64% July12 Pfizer (Chas) a a No par 17 7 17%4 18 °17%% «41 aaih a 
49). Dec a aoe 40% Feb 13 59 July13  Phelps-Dodge Cor Be enero 4812 48'2 49%_ 51% 51 52! bene 16% 16%4 17 16% 17% 2,000 
O71. Dee 109% pv 6% Mar 6 104% Mae is Philadelphia Co genase Sager site 52" a ‘eee 53% 54 B32 834 53% 8450 + 1,800 
3. y 4 Mar 04% May 15 rages oli 92 5144 523 *52 3 —. a 4 55 55 555 “ 
fo [6 6 ee 6 te ge eee | ae °99%, 100 , y-3 5134 52 51% 51% ae ng 14,100 
11153 Dee 130% —— «a geet «een S $1 div peateeanes quan... to nd 21 21% .. 21 2134 31% 21% a. 99%2 99% 190 
: 2 Aug Jan 21 115% Ju on en ee o par *23 235¢ 23% 23¥ 934, § “i ae x21%q 2142 21% 21 ( 
95 Dec 109% Aug 91 Jan ve Jun 9 4.4% preferred________ 10. y 2 <3 %2 2342 23% 235 235 #931 ¢ %e 21% 9,500 
28 10334 Jun 10 “a 0 107% 108 108 108 £10744 108! Bee ty 8 234% 24 23% 24 1,300 
- san ~ capsids 103% Sep 20 111 Jun geiies preterred____—~__----_- -100 *93% 95 95 951% e9Q ‘i Sig "107 "4 108 4 108% 108! 108! x "he 
10%3 May 16% Oct 14 Jan 19 21% Oct _ eum preferred_______-__----- 100 *106% 107!2 *107 107'% 95 4 96 “95% 96 *95% 96 C 29514 = - 120 
Ve 2 ila & Reading Coal & Iron____- 1 193, 1934 193 201 107 2 107 2 *106% 107% *107 107234 ©107 2 = 300 
2 2 UU SSS OSS SMe nga os 19% 20% 20 20% 20%4 20% 14,900 
. Ye Mar 81 Sep 29 91 July 8 4 ai see ion e--3 37% 37% 3812 38! 1 . ; 
> | / . ‘ 2 5 , 
88 Dee 109 Feb 87 gan 6 97% Nov 19 Philip Morris te tah ommen 33a. $0" 85 85 8585 a6 BB a ee — 
5 6 97% Jun 3 4 ne 4% 35% 35 35 Ve 3 RS a 88 8B'% \, 4 
85 Dec 101 Mar 32! Ae ) 4 % wpreferred____________ 100 ean . Pe 4d 3538 355% 35% 353 3 “ 2 88" 270 
21, 16 88% Oct 7 3.60% series st TR *87 93 *87 93 288.93 = aa 36037 
81 Jan 93 July 11% Nov 10 13% Sep 13 Phillips Jones Doe ous new_No — soe. ov *8112 83% 8212 83 "e246 83% =, & “39 «93 18100 
50’ Mar 53% July 87% Jan 22 92% Aug 31 5% preferred om» teat 100 on as 12 «12 °12%% 124% “1154 2 V ‘=. 832 83% 140 
- 4 54% Jan 21 77 Jun 15 Phillips Petroleum__-_______No *87134 90 90 90 2ge1 ; /8 4 12 12 #115 \, : 
12 Jun 72 Web v2 Jun hillips Petroleum___-__--__ No par ¥ : oe ae 8844 91 *88'4 91 #38 1 *11% 12% 600 
12 Feb 10 14%, May 7 Phoenix Hosiery -----_-- 8b oe ‘ ting Hn Ha yt Pee 60 575% 58 Vo ore Tea *88 4 oe 140 
o91: al is” sim tg ~~ 3458 Jan 5 Pillsbury Mills Inc common 25 311 ; 23 _" “— sas *11 14 7 11 ; 14% — 
mae e Y2 Apr 1 103%Jan 8 ae 31% 32 2 ge 
S6's Dee = 98% Doo 110. Jun 14 113. Sep 13 = py ¥ pe par °100% 101 *100'%2 101% 101 - 101 ia se *31% 32% 31% 32 1,500 
7. 2 2 2 6 oe Goke & Chem Co com_Noper 11% ‘11 a ee #103 115 tt Seas + i 100% 100% " 50 
’ ar X83%4 Nov 17 93 July 28 5 aii 11% 11% 11% 331 113 7 reey 3 115 *103. 115 
18's, Jan 32% Dec 26. Marl f y $5 convertible preferred___No par 85 * <8 1% 11% £1134 12% 113 9 - == 
7 I 6 36 y Jul 15 Pitt Cc a 88 *85 87 85 £ . ” 1% 12 11% 12 ) 
16 Dec 16. Dec 12% Feb 1 8 y s Consolidation Coal Co____- 1 993, 293 ; 85 x8334 833 © ‘ * 1,600 
+ ; 1 232 Jun 15 ~=—~Pittsb ay 29%4 29% 30 311 32 i = $2 = 886 82 = 84¥ “ 
165 Aug 169 Aug 1421 oN : 2 sburgh Forgings Co___-__-_ 1 177 2 bs : 33% 33 333 2Y, 5 ” 30 
2 f 10 155 Apr 14 Pitts Ft W : ---- i's 13 18 18% 18 4 33% 33% 33 ¥. 341 P 
163'2 Nov 203 Jan 157 ‘ Feb 16 s ayne & Chic Ry com__100 *138 91 ; 19 18 18% 1 t 3, ry 8;500 
6 169 July15 -%7% gtd ra ° 343% "138 0142! *138 2! * ou, . 8 17% 173 3,1 
3214 Apr 42% Feb 317 is y ” gtd preferred____________ 100 1€0 : : 1422 138 §=6142¥ *] PS MO oy 3,200 
4 Y @ Nov 12 39% Jun 1 Pit . 160 158 162 ®157 ©15 og 38 = 142% *138 = 142 
i, May 10% Nov 7% Nov 10 10 Jan 2 Pittsbureh eee ee = = 33. 38% pe 160 160 *158% 162 20 
tha s May 15 Dec 10% Feb 11 20 Jun 9 Pittsburgh Steel C olt_____ No par 8% 8% 8% 8% B% au 22 32% 324% 32% 32% 3234 5.80 
59! May 193 Oct oe et 165 Oct 20 7% preferred class B am = 100 165 ty 1é%_ 15 15 15% 15 : Bs, 8% 9 85% 9% 6'300 
2s oe a Oct 73% Feb 28 96 Oct 22 y enithensna "165 = 180 *165 180 *165 > 57 15 15! 15! 3 
67 Jan 8434 Sep 71% Mar a. 5% preferred class A_________100 803 3 > : 165 180 *165 180 *16 : ora 16% 3,100 
> we | 9 821% May 10 5% a ou 7 4 80%4 821% 8214 84 3 as 165 180 165 180 
10'2 May 20% Dec 15. Feb 1: > ry y Yo% 1st ser conv prior pfd__100 “715 72 P . 4 ? B54 85 853 7 - 
, 3 26% Oct 2 itts lor - 715% 73 ©7115, 72'% 272V_ 7 on oo 86s 8G *86 
yo? — a + Jan 145 Jan 9 161 July ; Pittebureh te ane ota” 300 *18'4 19 184 1912 connie an ’ e: tb wav *72% 73! 72 Vp sai = 
4+ y Ye Oct 28% Jan 22 461 July 13 Pittston Co (The p ip 140 144 #140 144 : #140 144 ean 4 20 1914 19's 20% 21 ‘., 
| 1 91% 931 : aa = 138 144 #138 144 osan 600 
. . 31 31/2 3034 307% 3034 30% 31 31 31! ae 
0 31 315 . 
Range for Previous STOCKS ; a sland 
Year 1947 Ran 
' > ge since Jan. 1 ‘ 
Lowest Highest Lowest Highest ae ee Saturday Monday OW teeny at “a. i ae in 
Sper share $ per share $ per share $ per share r 0 een met. .e Nov. 16 fev. ad re gay Sales for 
6 v. 
. = 14% Jan 9% May10 12% July28 Plough Inc - ae $ per share 3 per share 8 per share 7 ap on eel sc 
ss, ae 38 =Dec 33 Jan 6 70% May 4 Pigmouth G4 Co__._.___________- 5 ‘10 = 10% “10 «10% “10 . 10! e4 : Sor enare $ per share Shares 
mis a eS ee ieee Pocahontas__..__-.___ . a a 37% 39 39 40 38% 39%, 39% 3914 ‘ie ae 
ake é 2 a Sep 27 1634 May 20 P ee cnaacara? + HG 9% 3° V4 40 40 Bs. ‘ 74 : 2 392 39% 413 . 
i RE I a in 1444 July 12 Fessaine Means Bower Go_.--- 10 *13% 13% 135% 13% 13% 132 wae a we 40 ‘40. 41 500 
33! ‘Des = 2 6% Nov 9 115% May18 Pressed Steel Car Co In. ea 13% 13% 13% 13% 13% 13% 13% eng "12% 13% 13 13 400 
37 May 71% — Soe See ee Ta ue Geuieeed cores A300 *3e% 25 655 6% 634 674 65. 8% ap 2% 13% 13% 13,900 
Ve Nov 62% Feb 16 715, Jan 9 Procter & Gamble______-_-- _No par omnia 64% ba ‘ ax 2414 25% 24%, 24% ena, bes woot 3o% 6,600 
a7 : ; 5 Alp — o « 2 i Vie 
1 he red Bt om 18 Feb 27 28% May 25 Publicker Industries Inc com 5 223 1 ; . wee Piety. wr ee 6s s 65% 2,300 
= Dhieg /2 Fe 81 Maril 94 Apr 26 $4.75 cum preferred_______No pz 2234 23% 2234 233 9934, 931 on pee ; ’ 
30:.May 3844 Jan 32% Jan 15 395 July § Publie Service Co of Golorado.-20 35% 35% 88 88's ges 89. ip ot dle 22% 23 4,000 
—- == == wee O Nov 10 243; Jun 25 Pub Serv Bl & Gas t Color z.--20 35% 55% 3534 35% 35% 35% 35% 36 sshe say td 310 
cat PO a -- --- ¥, Nov 10 30% May15 +—«$12.40 div preference com__ 3 « 2 207 4 ’ ‘ ‘ 1 >) ao 35% 3 
51'4 May 61% Feb  33%,Nov19 53 wag " oleae an preference com__No par 2534 257. 357, ante 20% 21 Ye 21 21% 21% 21%. site rire 5.500 
j2iis May 2944 Dec x25% Feb 5 42 May 18 Pure Oil (The) common__.- oe 35% 35'2 x35. 351% 333, 3634 | tae lee -t34 26%, 26% 11'200 
+ ¥4 Jan 01% Feb 13 108%Sep 3 <a ar 29%, 30% 297% 305 29: oo, va 3 35"4 33% 35 
241. Dec 61 va 9ep % conv preferred___________ 1 pa = PO. the 08 2934 30% 291 297) \, peek s 10,500 
2 36% Feb x25 Feb 11 $3 July13 Purity Bakeries Corp_._____- = ae 107. 107 106-107 106 106% 10614 106% +106% gan 29% 30% 28,100 
> #9 Te + ; : 
g 28 28 29 2834 2834 281% 29 Ve 28 ‘4 - 4 yn = LZ 1,000 
sy va 1,000 
20 WN Q 
Mar 24% Dec 20% Oct 1 25% May 25 $$ Quaker State Oil Refining Corp__10 1 21 £992 " 
~~ é é *20%4 2 *21% 211 ‘ ‘ 
e 21% 21 21 *20 21 20 21 200 
71> May 10% Feb 7% Feb 20 R 
: 15 Jun 17 Radio Corp of 
wf pee 80% Feb 63% Feb 11 15% May 27 aan tae To eam. e par 11 1114 11 11'% 12% 1134 113 11 - ‘ 
sic? Ge gkaee ee 6% Oct 7 11%¢May19 Radio-Keith-Orpheum _---_- eg C72 69 6812 682 69'2 6912 69. 69% soe 8 11% 12% 45,000 
283% May ot Mar 89 Nov 10 98%Jun 4 Ralston Purina Co 3%% pfd____1( ; 0 TP Sy, 7% 7%, 7% 7% 73%, 734 «ae 10, 70 600 
rt fig = 4 . Fe 28 Sep 30 34% Jun 18 Raybestos-Manhattan _ thi = 8% 8912 8942 892 89 89 egg, 91 oe te 7% 7% 13,700 
dag od 32 Dec  22%Feb 20 x36 July28  Rayonier Inc common____--- ieag We EEL 28% 30 28% 29! oat. oa! ~ ae 02 91% 100 
327s Dec 38% Feb 31 Jan 28 35 y ee eee | 29 29 29 291 oa gaa oe 8 2842 28% *29'%2 297 29” 29 Va Onn 
5 May17?° $2 preferred _--_.__________- .. a x AR = a 2842 29% 27% 28% 28. 28 2,900 
1632 May 22%July 16%F 5 oe a 33% 32%4 32% 32% . 323 22% 32%, myo 
7 eb 20 27% July12 R ~ oo naa 
37 Dec 48% July 361, F si y eading Co common-_-_-_----~~-~--~- 50 217 217 921 995 2 
re > 2 Feb 24 ano me “ se 21% 1's 22% 22% 23 231 9° 921 Oy 92 
si ov otauy PRD A $40 M28 Retceum Sna'peeerea——99 3p Sri stb SR a4 Be Mh fe 
viel @ Fe 10% Feb 24 te Seew tm eferred____5 35% 372 #3512 37% ®36U 37: eanie 2 bee Seve “42 4234 4 
ry ae med Bele seme ee ke Ge ee IR ae" ‘ann He 
May V4 Feb \, ae etcetera an a LO *103 106 : 8 th. ihe S <2 2 2} 11% 13 
a 11% Feb 11 18 “May 21 Reeves Bros Ine---—---------50¢ _*12% 13% "13% 13% 13¥e 13! + {te 105 105 104 106 30 
201 May a Ses 9% Oct 13 14%Jan 7 ‘si a8 div poee peel pa nea Sh “ne | aoe oem, Sa 13% 1344 2,900 
10's De oat tun 21 Oct 6 2514 May 21 ~—«*Reliable Stores Cor - tee oe o4 9% 9" 9% *9 934 #g! 93 eg! ‘ , 
62. D ; + Vy ase 9 Nov 3 13% May 24 Reliance Mfg C Seagaadae *21h2 23% 21 23 *21 23 213, 213 ®2134 7 “9% 9% 500 
139 ; a 8414 Feb 55 Nov 10 66 Aug 4 Conv pfd , Pea gr a AE 93, 10% #95 10 97, 10 cai : H 4 af » 23 21%, 22% 100 
sa” fe eo 9% Nov 17 1544 May 21 Remington-Rand common ____ 100 *55) 56 *55 57! *55. BTM 655. 57! 58 O8T! hl ada 
a6, Nov 103, Jan 94 Nov 6 99. Aug 36 tan cee oe 10% 10% 10% 105% 104 10% "934 10% “9% 9%, g PRBS 4 
43. say gs ie 1514 Nov 19 29% Jan 7 Reo Setore = ~--------------25 *88 93 *88 93 *88 93 : on : aa - jon , a ; 9%4 10% 22,400 
uF 8 Jan 6% Feb 10 bhkwm ss ——_— on... 1 1642 16% 16% 16% 163 61 ae Fs - 92 88 92 
oar sa nar Feb 2% Oct 13 5M, May Pe menuniie oe Corp-~----~--~- 1 1% 1% 1%, 8a } 5 at - 8 wt. .° 16 15% 15% 3,400 
2212 Ma 30% Feb aye cae a0 11% May 21 $1 convertibie reserved iO a 2% 2% Se 2% 234 2% 23 2M 234 Hy + Ee, 5,700 
Guite tee, ol). foo See ae eet tan” i = = 612 6% 6%, 634 6%, 644 6% 642 a do 2,100 
14 Ma wey 6 dam 8 | 11345 July 18 Oe octe trie ott Sesion A... -200 28% 29 28% 297% 29%, 30% 29% 29% 27% 28 went: auae ped 
i. to 44 Feb 15% Feb 10 21% May15 Revere r pfd series A100 *104 106 105 105 10444 1063 osante ahete. *308% 100 21% 28% 30,900 
Dec 110 Apr 82% Feb 17 102. vere Copper & Brass com__No par 16% 17 17 17% le 104% 106 %2 104% 10612 106%2 106% 200 
Oct 21 5%% preferred__.._________- 100 oii ” re? REN A, 11% 17% 1634 17 16% 16% 16%, 17 
98% 100% 98% 100% “99 100 100 100 100 100 Pe tadey + eg 4 








For footnotes see page 28. 
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Range for Previous 





Year 1947 


Lowest 
$ per share 


Dec 


19% Jun 


May 
May 
@ May 
May 
Dec 
Apr 


Jan 
J May 
Sep 


Dec 
Sep 
2 May 
Dec 


Dec 
Dec 
Jun 
@ May 
May 
Dec 
Dec 
Jun 
Dec 
4 May 
2 May 
Dec 
Dec 
Dec 
Nov 
Dec 





May 
May 

Dec 
Mar 


2 May 


May 
Oct 
Dec 

May 
Dec 


Apr 
May 
May 

Dec 

Dec 

Dec 
May 
May 

Apr 


2 May 


Apr 
May 
Mar 
May 


6 May 
4a Dec 


Dec 
Mar 


2 Ma yv 


Oct 
Nov 


@ May 


14 May 


Nov 
Dec 
July 


2 Apr 
May 
4 May 


: Nov 


$ per share 


« May 


8° May 

14g May 
401% Jan 
May 
May 
6 Jan 


Highest 


$ per share 


11% Feb 
39 Jan 
124 Jan 
16%4 Feb 
444, Feb 
5042 Dec 
104 Feb 
2558 Feb 


18% Dec 
31 Feb 
10% Mar 


2034 Nov 
24% Oct 
68% Oct 
26% Feb 


261% July 
114'2 Mar 
55% Jan 
12% Jan 
3742 Dec 
684% Dec 
6042 Dec 
12 Oct 
9842 July 
11% Feb 
55% Jan 
49% Jan 


103%4 Sep 
102% July 


18% Jan 
9842 Mar 





245, Feb 
55 Feb 
1933 Nov 
4344 Dec 
10% Feb 
4034 July 
16% Feb 
1614 Feb 
16% Feb 


110 Jan 


30%8 Dec 
405s Oct 
3334 Jan 
82 Feb 
213%, Feb 
22 Feb 
3512 Dec 
942 Feb 
634 Feb 
41 Jan 
51 Feb 
18% Dec 


117% Dec 


23 Oct 


39% Oct 


10242 Jun 


35% Jan 
1744 Dec 
5% Feb 
858 Jan 
54% Apr 
2234 Jan 
56 Jan 
4214 Dec 
3412 Jan 
28 4e- Feb 


50'4 Dec 
50'2 Jan 
a7 Feb 
81 Aug 


Range for Previous 


Year 1947 

Lowest Ilighest 
S$ per share 

May 20% Feb 

3 May 752 Feb 
May 14% Jan 
Dec 935% Jan 
Sep 3142 July 
May 244 %e Oct 
May 17% Feb 
Dec 90% Feb 
May 1856 Feb 
Nov 45 "2 Jan 
Nov 112% Feb 
Dec 37/2 Jan 
Dec 102 Aug 

2 May 367% Jan 
May 11434 Feb 
May 125 Feb 
Mar 63 July 
May 44'4 July 
Mar 80 July 

; Jan 31% Aug 
Dec 105 Jan 

a May 17% Feb 
Jun 49 Feb 
May 47 Oct 
May 18 Jan 
De 49 Jan 
Dec 104'% Mar 
Nov 36% Oct 

2 May 1942 Feb 
May 243, Oct 
Jun 21%4 Jan 
2 May 17 Feb 
May 25% Feb 
a May 554 Feb 
July 10942 Apr 
May 75¥’2 Mar 
Dec 1: 35 Oct 
Jan 12%, Sep 


45% Jan 
1354 Mar 
24% Oct 
160 Dec 
24% Feb 
47 Mar 
21% Oct 





Range since Jan. 1 


Lowest 
$ per share 
5 Nov 9 
1914 Nov 9 


y2 Marig 
6%3 Nov 16 
34'2 Nov 10 
45 Nov 19 
80 Oct 14 
1842 Nov 10 


15% Jan 26 
19*,4, Nov 17 
45% Sep 29 


656 Feb 


ao 
19%, Feb 14 
15%, Mar 8 


17 Mari16 
54% Jan 22 
95% Nov 9 


17% Oct 19 
107%4 Sep 21 


39°%4 Feb 24 
84% Feb 11 
3234 Feb 11 
67 Jan 2 
58 Jan 29 
8 Feb 13 
79 Feb 18 
8%g Feb 10 
25'2 Mar 5 
39: % Mar 10 
88 Nov 5 
884% Feb 13 
33. Nov 3 
79 Oct 7 





135% Feb 11 
44 Feb 19 
15% Feb 10 
35%4 Feb 11 
5 Mar 25 


3154 Feb 5 
10'2 Apr 29 


55, Mar 17 
9% Mar 16 


94 Feb 26 


26 Nov 9 
30 Feb 11 
1758 Feb 11 
68 Feb 25 


9% Nov 19 
12 Mar 9 


2834 Feb 11 


54% Nov 10 
4%, Feb 5 


26'4 Nov 9 


3542 Mar 13 
15 Feb 11 


9212 Feb 10 


18 Feb 11 


2442 Nov 9 


291.2 Nov 10 


81 Sep 9 
91 Sep 29 
i? - Nev:i2 
14%, Feb 11 
96 Nov 5 
33, Nov 12 
534 Mar 4 
39 Feb 17 
52 Jun 7 
xX117, Nov .9 
3642 Mar 17 
3642 Nov 15 


25 '4 Mar 16 
20% Feb 27 


4312 Feb 11 
332 Feb 11 
5814 Feb 20 


69 Oct 13 





Highest 
$ per share 


8 Mayl15 
29%2 Apr 22 


104% Jan 5 


11% May 26 
41%Jan 2 
50 Jan 8 
94 Jun 1 
24% May 18 


49 Jun 21 
28 Jun 15 

7% May 21 
12 July 12 
29% July 12 
23%, Oct 11 
2738 May 27 
72 May 28 
18% Jan 6 








21% Jan 2 


113. Jun 16 


6154 Jun 9 
1642 a, 6 
4873 May 15 


13942 May 28 
101 Jun 16 


1334 May 27 
91% May 20 


15% Aug 24 
355, May 21 
51 May 27 
95 Jan 9 
93°4 Apr .7 
15% Jun 24 
87 Apr 12 


26% July 6 


6242 Jun 7 


43% Nov 4 


127, July 12 
81 May 15 


14%, Jun 1 
104 Jan 31 


36%, Jun 2 
46% Oct 22 
2738 Jun 10 
78 #$=<Apr 21 
15% Jan 2 


13%4 Oct 20 


46°%4 Jun sr 


A ey Jan 
I, May 18 


36 May 15 
44 Jan 8 
32% Jun 21 
160 Jun 21 


25% Oct 23 


3542 Jun 3 


39%2 Jun 18 
90 Apr 19 
98 July 9 
26 Jun 9 
23 Jun 16 
104%2 Jun 14 


5 Mayl17 


. 858 Oct 22 
45% Aug 6 
60 Oct 22 
16%, Jan 8 
437, May 24 
42% Jan 15 
30%3 July 9 
30%, July 12 
62%, July 9 
5044 Jun 23 
70 July 12 
73 Jan 6 


Range since Jan. 1 


Lowest | 
$ per share 


1473, Nov 9 


4 Feb 26 
5 Nov :9 


63 Aug 25 
22's Nov 13 
20%% Feb 20 


77% Mar 16 


61% Mar 17 
15'2 Feb 16 
215s Aug 19 
95 Nov 12 


X215, Nov 10 
7912 Oct 18 
181% Nov 10 
86 Feb 11 
97'2 Feb 27 
5412 Jan 27 
36% Feb 13 
69's Feb 11 
2453 Feb 27 
89 Oct 14 
11'4 Feb 10 
38 Feb 11 
37 Feb 16 


11'2-Mar 6 
321, 

88 Feb 10 
25% Nov 13 
12's Feb 11 
10°, Nov 10 
1512 Sep 24 
11%4 Jan 6 
16‘. Mar 16 


Mar 12 


s Nov 10 


92 Oct 20 
50% Mar 19 
11342 Jan 31 
9% Feb 11 
18 Sep 9 


9% Mar 1 
18% Feb 11 
140 Mar 1 
14 Feb 11 
37'2 Nov 17 
81% Nov 10 


Highest 


’ $ per share 
2034 May 20 


734 Jun 25 
8%, May 27 


73 Jan 5 
29%, Jan 2 
307%, Jun 18 
14 Mayi15 
74 Mayil4 
23% May 15 
29% Jan 

104 Jan 39 


2912 Jun 3 
rit. Jun 10 


3g May 15 


109% Oct 22 
121 Oct 22 
73 Jun 15 
53 Jun 16 
92% Jun 15 
35 Jun 14 
9734 Jun 11 
153g Oct 23 
4342 May ll 
41142 May 26 


15% May 21 
39% Jun 8 
97 Jun 7 
36% May 21 
16% May 26 
18 Jan 2 
20 Jan 8 
18% July 1 
29% Jun 15 


11% Jan 7 
98 42 May 25 
70%. Jun 9 
120 July 1 
155% May 24 
21's Jun 9 
26%2 Jun 21 
43 July 13 
115% Mar 31 
281, Jun 9 
235 Jun 17 
196% Jun 9 
4412 Jun 14 
1658 Jan 19 








Studebaker Corp (The) 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Rexalj Drug Inc_____- ae eee tT 
— Metals Co com _No par 
542% convertible preferred 100 
Reynolds Spring __--- San 1 
Reynolds (R J) Tob class B _.10 
>! |, ge ears re 10 
Preferred 3.60% series__._____100 
Rheem Manufacturing Co_________1 
Richfield Oil Corp__--- _.No par 
Ritter Company....__-_-_-_- No par 


Roan Antelope Copper Mines_______ 


Robertshaw-Fulton Controls com__1 


4%4% conv preferred__________25 
Ronson Art Metal Wks Inc___-_-___-2 
Se ee | 
Ruberoid Co (The).--___-_-_-- No par 
re en eee 5 


Safeway Stores common 5 
5‘, preferred 100 
St-Joseph Lead ae Ble tinal 


St L-San F Ry Cocom v > t c_-No par 
Preferred series A 5% vtec 100 
St Louis Southwestern Ry Co 100 


5‘> non-cum preferred 100 
St Regis Paper Co common 5 
1st pfd 4.40% series A -.+.100 
Savage Arms Corp i 
Schenley Distillers Corp 1.75 
Scott Paper Co common No par 
$3.40 preferred beat _.No par 
Scovill Mfg Co 3.65% pfd______100 
Scranton Elec Co (The) common__5 
S20 Seeorred —._.........~ 2100 


Seaboard Air Line com vt c__No par 


5% preferred series A nisin 
Seaboard Finance Co ani Pied 1 
Seaboard Oil Co of Del______No par 
Seagrave Corp __ eases 5 
Sears Roebuck & Co__ No par 
Seeger Refrigerator Co___________ 5 
Seiberling Rubber Co__ aes 1 
Servel Inc common a Pe. 1 

$4.50 preferred __ misma Par 
Shamrock Oi) & Gas_____..... - 1 
Sharon Steel Corp des _No par 


Sharp & Dohme common _No par 


$3.50 conv pref series A___No par 


Shattuck (Frank G) _._.No par 
Sheaffer (W A) Pen Co_ 1 
Shell Union Oil : 15 
Sheraton Corp of America___ 1 
Silver King Coalition Mines —_ 
Simmons Co % _.._No par 
Simonds Saw & Steel b _No par 
Sinclair Oil Corp__- _No par 
Skelly Oil Co ; snocaae 
Sloss-Sheffield Steel & Iron_ 20 
Smith (A O) Corp____ : ae 
Smith (A) & Sons Car bet Co com__20 

342% preferred __.._-_.___ _.100 

4.20%, preterred _100 
Smith & Corona Typewriters_No par 
Socony Vacuum Oi! Co Inc 15 
Solvay American Corp 4% pfd__106 
South Amer Gold & Platinum____-1 
South Carolina E & G Co com_4.50 

5‘, preferred . 4 50 

542% conv preferred _ 50 
Southeastern Greyhound Lines. 5 
South Porto Rico Sugar com_No par 

8‘. preferred_ : 25 
Southern California Edison__ -25 
Southern Natural Gas-Co. RE 
Southern Pacific Co _._._No par 


Southern Railway common__—No par 


5°, non-cum preferred = 
Mobile & Ohio stock tr ctfs___100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Spalding (AG) & Bros Inc___- 1 
Sparks Withington_______.___No par 
Spear é2 Co common_________2____1 
$5.59 preferred ; ___.NO par 
Spencer Kellogg & Gene__.._5- a | 
Sperry Corp (The)- 2 PL aes 1 
Spiegel Inc common ee 2 
Conv $4.50 preferred __No par 
Squar~ D Co - 


Squibb (E R) & Sons common. a 


$4 prererred___ isandeas _No par 


Standard Brands Inc com___No par 


$3.50 preferred _____.._..__No par 
Standard G & E Co-$4 pref __No par 
$6 prior preferred_ ange Det 
$7 prior preferred____ No par 
Standard Oil of California No par 
Standard Oil of Indiana | 
Standard Oil of New Jersey..___25 
Standard Oi] of Ohio common___10 
394% preferred series A___-__100 
Standard Steel Spring commoan-___1l 
4‘, convertible preferred______50 
Starrett Co (The) L.S_-_____No par 
Sterchi Bros Stores Ine¢_____---_-1 
Sterling Drug Inc common nsonttaee 
342% preferred_- Se 
Stevens (J P) & Co Inc_________15 
Stewart-Warner Corp _ 5 
Stokley-Van Camp Inc common. 1 
5% prior preferred___-__ _20 
Stone & Webster_ Mo par 


ee RNS | 


Sun Chemical Corp common______ 1 
$4.50 series A preferred____No par 
Sun Oil Co common__-__-_ .No par 
Class A 442% pfd _____-_____100 
Sunray Oil Corp common ____----- 1 
444% preferred series A__-___25 
442% preferred series B______25 
Sunshine Biscuits Inc___-___ 12.50 
Sunshine Mining Co_________.__10c 
Superheater Co (The)____-__No par 
Superior Oil of California____-__25 
Superior Steel Corp____.________50 
Sutherland Paper Co_ Ho soe 10 


Sweets Co of America (The) 4.1625 
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LOW AND HIGH SALE PRICES 


Monday 
Nov. 15 Nov 

$ per share 

5 514 

22% 222 23 
*101%2 103 101'2 

642 6!2 y 
3544 36 364 
44'> 46 46 
84 84 333 
1844 19% 19 
2678 275% 2654 
19 ie 19'2 

5 5 

O's 10" 10'4 
2514 26 *25 
23 2342 23'2 

934 20%, 2 
59'2 60 *59 4. 
10% 10'2 10'2 


7% 17% 17! 
109 109 9° 
50 50%4 50%; 
10% if: 11 
41! 42 41 
110 110 107 
*91 93 91 

9's 9'4 c 
*841, 85 a4} 
12% 12%%4 12! 
27% 284 28'%4 
49'2 49'% 

87 88 87 
8742 88'4 872 
13% 1338 1 
81! Ble 615 


20'4 20% PN3, 
538 58 be 58 
17 17% 17 
38'2 39 38! 
The The 73 
3842 392 39! 
11% 13% 11%4 
*57% 6 *51% 
l1l% 113 11%, 
98'2 100 100 
lo 28% 28 
3744 3743 
% 23 23 
', 78 *76! 
10', 10! *10 
12% 14 *1234 
36% 375 357% 
5 2 5! 5 
45, 45 45 
267% 27 27 
3542 35'2 *34 
22% 22% 225 
115'2 117 115 
21 *2} 
2578 26 253 
30'2 32 313 
83 2 82 
90%, 91 91 
175% 17 
167 s 17% 17 
95%, 98 94! 
3% 3142 32 
7 738 7 
46 45'4 
52% 54% *337% 
12%, 12% *12! 
40'2 41 41! 
I% «860937 36 
*s 2844 277 
‘a 23% 275 
50%, 514 51° 
41% 41%, 413 
6144 62 61° 
69'2 692 69 


$ per ime 


GO He DD + OO 
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IT-1-+10 
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=x 


x 


Wednesday 
vov. 17 
$ per share 


5% 


997% 
ast 


103 


6 4 
3675 
46 
84 
19 


97 


=f 
19%, 
5's 
10'4 
263% 
24'%4 
20 
60 
104% 
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LOW AND HIGH SALE PRICES 


Monday 
Nov. 15 Nov. t6 
$ per share 
15 153% 
475% 5 5 
o43, 534 4%, 
68 *6§2 
23% 24 23 
2558 26%, 262 
858 87% 834 
"66's 67'2 *o7 
161, 16% 16'2 
22% 23 23 
9542 9512 95'2 
22% 2242 22% 
8014 8012 80" 
¢ 19'% 193, 
*941, 97 '2 99 
106%, 107% “108 
j 617% 615% 
40%. 395% 
3'4 7436 73% 
27% 28 x26%4 
: 34 91% *91 
1242 12% 12% 
40 “40 
37% 372 *37'4 


13 13 
343% 3412 x33 
; 91 *87 


2573 2614 

1212 1244 12% 
ll’, 11', 

15's 16% 16 

15%, 15% 16 
23% 23 4 


a be 72 


¢ 94 *90 
6734 6754 68 
117 *TI5 
11’2 11% 115% 
18's 18 
197%, 20'% 197% 
39 3854 
934 93% 97% 
2212 2248 
155'4 155% 159 
*14% “15 14'% 
S 99% *38 
2 5g 9 


$ per share 


2534 


291, 
155 
147% 
37% 
87%, 


Wednesday 
Nov. 17 
$ per share 
1§34 
5 
5 3 4 


23! 


117'4 
138 
20 
3912 
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Friday 
iov. 19 
share 


54 


2348 


102 


63 
3675 
45 
54 
19'4 


27% 
20°45 
54 
10%, 
2642 
241% 
19 
6048 
10's 


17! 
110'2 
50%% 
113% 
41%4 





| 
= 


31'4 
eb, 


93%; 


36 "2 


52 Y 2 
42 
62 


70'2 
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$ per share 
15%, 
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Sales for 
the Week 


Shares 
13,700 
2,400 


200 


,000 
9,600 


70 


.700 
2,400 


5,300 


300 


3,500 
800 


400 


5,800 


200 
900 


1,000 





7,000 


400 


3,409 
9,200 
3,900 


20 


14,600 
220 
2,500 
.86uU 
300 


10 


2,300 


10 





£900 
800 
,700 
B00 
700 
400 
300 
200 
200 
100 


,000 
200 
.100 


300 


600 
500 
000 
800 
200 
460 
200 
100 
700 


200 


50 


459 
400 
,099 
400 
3,200 
5,300 
200 
400 
2,900 
900 
300 
2,300 
8,409 
9,609 
7,300 
1,100 


80 





Sales for 
the Week 


Shares 


1.000 
2,20) 


2,400 
3,100 
500 
120 
000 
800 
610 





800 
310 
3,000 
100 
2.300 
5.700 
22,300 
,700 
.200 
400 
2,300 ° 
300 
300 





900 
5,906 


5,600 
2,600 
2,000 
1,000 
,200 
20,400 











For footnotes see page 28. 
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Lowest 


share 
Jun 
Dec 
Dec 
Dec 

May 


May 
May 


4 May 


Sep 


« Jan 


May 


Jan 
Jan 
Dec 
Dec 


Dec 
Dec 
May 
May 
Dec 


5, Aug 


Jan 
Sep 
May 
Dec 
May 
May 
May 
Dec 
May 


2 May 


2 May 
2 May 


May 
May 
Dec 
Dec 
Dec 


«» Aug 


Dec 
Dec 
Nov 
May 


Dec 


2 May 


May 


2 Ma y 


Dec 
Dec 
Dec 
Apr 


May 


May 
Dec 
Dec 
Dec 
2 Sep 


Jun 
Jan 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 


4 May 


May 


@ Jan 


Dec 
2 May 


Lowest 
$ per share 
155@ May 


Dec 


12%4 May 


May 
Dec 


% Dec 


Dec 

Dec 

May 
Jan 

Jan 

Dec 

May 

@ Dec 
May 
Dec 

Dec 

Dec 


2 May 
Dec 
# May 
Dec 
Nov 
Dec 
Jan 
Jan 
Dec 
Dec 
Dec 
May 
May 
Dec 
Dec 
Dec 
Dec 


May 
Dec 


4 May 
Dec 
” Sev 


4 Nov 


Range for Previous 
Highest 
$ per share 
77, Jan 
7'4 Jan 
Feb 
4 Mar 
2 Feb 


15% July 


Feb 
Jan 


a Oct 


Mar 


Sep 
Jun 
Dec 


Feb 


a Dec 


Sep 
Apr 
Apr 


4 Nov 


Dec 
Nov 
Feb 
Jan 
Jan 


4 Mar 
4 Feb 


Jan 
Oct 


2 Jan 
59°54 July 
24% Jan 
19% Feb 


Range for Previous 
Year 1947 
Highest 
$ per share 
23°4 Oct 


Jan 


s Oct 
4 Feb 
2 Mar 
2 Jan 


Feb 
Feb 
Oct 
Nov 
Oct 
Apr 
Oct 
Feb 
Jan 


103'2 July 


Feb 
Feb 


51% July 


Feb 
Dec 
Mar 
Feb 
Feb 
Oct 
Feb 
Jun 
Jan 
Feb 
Feb 
Feb 
Dec 
Mar 
Feb 
Feb 


Feb 
@ Feb 
4 Jan 
Feb 
Feb 
Jan 


™-—-e@- - 
Lowest 
$ per share 
291% Sep 27 
1l Nov 
17% Feb 27 
8042 Apr 
4%, Mar 12 


9% Mar 16 
3% Feb 11 


14% Mar 
524 Feb 


1514 Nov 


47 Feb 


19 Nov 


29 Feb 
45%4 Feb 
11 Mar 


154% Nov 


6 Nov 


27% Nov 


12% Apr 
6% Nov 
39 Nov 


_ 


7% Oct 
3934 Feb 
85 Feb 

134 Mar 


195, Mar 


19% Feb 
952 Jan 


17 Mar 
44 Mar 


10'4 Nov 


10'4 Nov 18 


1574 Nev 


5% Feb 11 


96 Nov 


12% Mar 16 
17%4 July 30 


32 Nov 10 
92 Jan 27 
5% Mar 4 


24 Jun 17 


3, Nov 


95% Nov 


45 Mar 
97% Mar 


27% Feb 


37% Nov 
103 Gct 2 
91 Feb 
80 Nov 
21% Feb 
79 ‘ Nov 
45% Sep : 


31%4 Jan 


22% Feb 


105 Nov 
9°, Nov 
63 Sep 2 


19 Jan 2 


8% Nov 


27°s Feb 2 


29. Feb 

34 Nov 
42° Nov 

28 Feb 
40 Feb 

412 Feb 
60'2 Nov 
1654 Feb 
372 Jan 
48 Feb 
20% Nov 


125s Nov 10 


Range since poe 1 
Lowest 


$ per share 


16% Feb 
89 Feb 
1512 Feb 
92% Feb 


166%4 Oct 


8'4 Nov 
68 Oct 
2514 Nev 

5 Sep : 
18*4 Nov 
11%2 Sep 

7%s3 Mar 

3942 Feb 
49 Jan 
25% Feb 
87 Feb 
3812 Feb 
125% Mar 
39 Nov 
65% Oct 

67°%% Mar 
129'2 Mar 

17'2 Feb 
37 Nov 

4% Mar 

87% Feb 
88 Nov 

312 Nov 
23. Sep 2% 
16 Feb 

4 Mar 
19 Feb 
150 Feb 

75%’ Sep 
49 Nov 








14'%4 Feb 
10%3 Nov 
2154 Feb 
12% July 
x2014 Nov 
86 Feb 
86 Feb 13 


7 Sep : 
19 Apr ; 
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ee ai) F 
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STOCKS 
New AaPwW CTOOH 
EXCHANGE 
Par 
Swift & Co ey ce = 


Swift International “Ltd__ = rans! 
Sylvania Elec Prod Inc com__No par 


$4 preferred a 
Symington Gould Corp__-_--------1 
Tailcett.iInc (James) ....—~....«- _9 
Telautesraph Corp___-.-._..--..-3 
Tent Gees ..- <5 nase ee 5 
Texas Co__... <tbin~sbeuee 
Texas Gulf Producing__ SES eS 
Texas Gulf Sulphur____---- No par 


Texas Pacific Coal & Oil new__--10 
Texas Pacific Land Trust— 


Sub share ctfs a Pe 1 
Texas & Pacific, Ry. Cao... .--~- 100 
Textron Inc common__-_-_-_-_-~-~_50c 

$1.25 conv preferred ___--No par 
Thatcher Glass Mfg Co common-___5 

$2.49 conv preference__-_-_- No par 
co gS 2 ee No par 
Thermoid Co common____---~-_-~-~-~ 

$2'2 div conv preferred_______50 
Third Avenue Transit Corp_._No par 
Thomas Steel Co (The)_------- 1 
oo A I Pe 15 
Thompson Products com____No par 

67). BCT + ok eee 100 
Thompson-Starrett Co com__No par 

$3.50 cum preferred_____~—_ No par 


Tide*Water Associated Oil com__-_10 


$3.75 preferred____._._._.___No par 
Tim#ten Detrait Axie_..... +... 5 
Timken Roller Bearing__--~~ No par 
Transamerica Corp ......--......,2 
Transcont’! & Western Air Inc__-_-~ 5 
Transue & Williams Steel____No par 
Tri-Continental Corp ‘common __-__1 

LR II a ET No par 
Tru: ix-Trael Cox al Co 5 
20th Century Fox Film com_ _No par 

$1.50 conv preferred _____ No par 

$4.50 prior preferred_____._No par 
Twin City Rap Transit com__No. par 

5% eonv prior preferred____- 50 
ro gk 8. SR ee 1 
Udylite Cospit Tite) — 2 1 
Underwocd Corp - +_—-NO' par 
Union Asbestos & Rubber Ca.i3...8 
Union Bag & Paper__.-__--_-No par 


Union Carbide & Carbon_-__No par 
Un E! Co of Mo pfd $4.50 ser__No par 


Preferred $3.70 series_____ No par 
Preferred $3.50 serieés_____No par 
Union Oil of CaNfornia-_---_-_~25 
Union Pacific RR Co com___---_50 
4% non-cum preferred____----50 
Wniot Paes Ger... cas No par 
United Aircraft Corp common-___-_5 
5% convertible preferred_____ 100 
United Air Lines Inc common ___10 
41.‘ preferred - Liam ee 


United Biscuit Co were ey 
United Board & Carton Corp___~10 
United Carbon Co Al ett See No par 
United-Carr Fastener Corp__No par 
Unite Cig-Whelan Stores com_-_30c 


$3.50 convertible preferred____100 
United Corp common_-__—_-~-~--_ Re 
$3 preference _ a EC 
United Dyewood Corp common____1 
TV preferred ‘ then isha OO 
United Electric Coal Cos___._-___5 
United Engineering & Foundry___-5 


United Fruit Co____-~ ~~ _._.No par 
United Gas Improvement Co___13%2 


United Merch & Mfrs Inc__---~--- 1 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


US & Poreign Securities____No par 


$4.50 Ist preferred________No par 
U S Freight Co__________-_-_No par 
U S Gypsum Co common_-_-__ _~-~20 
7% preferred__-_-_- ree 
U S Hoffman Machinery com___-5 
4% ‘co preferred__- = 2 
U §S Industrial Chemicals.___No par 
U S Leather Co common____No par 
Partic & conv class A_____No par 
U §S Lines Co common - 4 
412° preferred__ : <a a 
U S Pipe & Foundry capes ..20 
U §S Playing Card Co-~ 40 
U S Plywood Corp common 1 
334‘ pfd series A 100 
U § Rubber Co common______-__10 
8% non-cum Ist preferred____100 
U S Smelting Ref & Min com__-__50 
7'o preferred_ 2 __50 
U S Steel Corp common. _.No par 
7% preferred_ > .100 
U S Tobacco Co com__ No par 
7% mnon-cum preferred Soa 
United Stockyards Corp-.. Ae, 
United Stores $4.20 non-c 2d pid__5 
$6 conv preferred___ No par 
United Wall Paper Inc common___2 
4’> conv preferred___ 50 
Universal-Cyclops Steel Corp. a8 
Universal Laboratories Inc- st 
Universal Leaf Tebacco com_No par 
8% preferred__- sn onc aiecks once 
Universal Pictures Co Ine com___-1 
4%%. preternet.........<<----.<-4< 100 





Vv 


Vanadium Corp of America__No par 


Yau Derman..Co6__............ae 
Van... meaite Ce Ince i ...us-cnde 
Vertientes-Camaguey Sugar Co 62 
Vick Chemical. Co ‘ 2.50 
Vicks Shreve & Pacific Ry com “100 

5% non-cum preferred__...._100 


nrunumay 
y. 15 
$ per share 
30 
Il'2 
21°58 
8&5 


Ste 


1014 


414 


16 

55“ 
165% 
( 2). 
2034 


40'2 
48!2 
173% 
15% 


6° 


13's 


638 


39% 


82 


233% 


97% 


4834 


1358 
2934 
3778 


104 


95 
82%2 


82'%4 


46%4 
3544 


11% 


Www 
7 

i » 
en en 


Monday 
Nov. 15 
$ per share 
22% 

93 


17 


1024 
171 


942 


70 


27% 


Se 
197% 
135% 


2012 


a0 


a 


HIGR cAnr rnices 


ay 


$ per share 
3044 
11% 


85 


54% 


2974 


5134 


135 


Tuesday 
Nov. 16 
$ per share 
225% 


94!.5 


17 


103 
171 


27 
8 

70 
27% 
5's 


20 


1342 
87% 

44'4 

58 


2714 


2034 
10° 4 
234 
12% 
20%4 


89 
90 


41": 


Wednesday 
vow. 19 

$ per share 
30 
11% 
21'2 
84 


ove 


3914 


20's 


91, 


887 u 


97% 
47 
13% 
293% 
3875 


103 ‘4 
95 


82 L 
2974 
85 
46 
35 


24%, 


106 


10°%4 
66 
32 
Ble 
3544 
31%. 
3% 
4315 


21 


eK 


6 
62's 
21'4 
40 
513% 
2058 
13% 


LOW AND HIGH SALE PRICES 

Wednesday 

MW 

$ per share 
22% 

94 1 2 


16%, 


102! 
172 


9" 
69 
26% 

5 Me 
19% 
13 '2 

8'o2 
45 
57 
26%4 
87 


427% 


130% 


40 
66 
73 


134° 


18's 
394 
4%3 
93% 
89 
3'2 
28%2 
16°%% 
S52 
21 


155 


83% 
51 


205% 
10%% 


13 
21 
&9 
90 


99! 


Thursday 
Nov. 18 

8 per share 
30 
114% 
21738 
65 


10%% 
10%4 
183% 


91 


ve. 


15}. 
20 
34 
997% 
5! 8 
26 


93, 
47 
13!2 
29'2 
394 


104 


95 


627% 
29% 
833, 
46'4 
35% 


247% 
108 


10'2 
65 
205% 
85% 
3514 


3% 
44'2 


25 


41'2 


62 

20's 
39 Ms 
51%4 
20'2 


127% 


rsday 
18 


share 


22% 


“933 


1678 


102 


834 
69 
26% 

5's 
19% 
13% 





21 
11 
23 
13 
2034 
86 
86 


Friday 
Nev. I? 
$ per share 
293, 30% 
11 lls 
21°, 22% 
832 84 
5's 5's 
ras 10° 
“4 4% 
167; 172 
53° 54), 
16% 16% 
G5¥% G65%4 
21! 22° 
39%, 40% 
47°, 4832 
11° 12 
15% 152 
6% 63% 
27% 27% 
13% 13% 
6" 648 
3812 3942 
8% 814 
20'2 207s 
Ble 9}2 
48 48 
87 887, 
32 342 
28%, 29'%4 
23 23% 
“102% 102%, 
19% 19! 
44'2 445% 
10'2 107 
10% 10%4 
18% 1812 
i\s 738 
99 99 
15% 15% 
19%, 20 
32 34 
29714 997% 
5's 51% 
25 25 
7s 7's 
G7, g7 
46%, 472 
13% 86135 
29%, 30 
387, 39% 
10314 103% 
90 95 
‘82a 8275 
2878 29 4g 
83%4 8542 
46's 46! 
34'2 34%, 
2444 25% 
105 105 
g3 10'4 
63 63 
21 21% 
8'4 8s 
35 3534 
28 "2 32 
27% 3 
43 43 
238 25% 
41 Vy 4175 
558 o*4 
63 63 
21% 2134 
39'2 40 
52 53 
20! 20*4 
12% 13 
Friday 
Nov. 19 
$ per share 
22% 22% 
‘93 9412 
16%, 16°; 
100%4 101%4 
170'2 174 
9 93% 
6712 69 
25% 26 
‘5 5% 
19 19'%4 
13% 13% 
8 9 
46% 47 
54! 56 
26 267% 
86 85 
41%, 42 
127 128 
39°4 40 
65! 66 
723 73% 
135 13514 
18% 18%. 
38%, 40 
454 4%, 
9% 93% 
2 88 
342 35% 
27 27 
17 17 
57s 57% 
21 2114 
154 157 
85% 834 
49) 51 














For footnotes see page 28. 
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Monday, November 22, 














Lowest 
8 per share 

3542 May 50% 
Dec 104% May 





112% Nov 
103% Dec 
106% Dec 





3842 May 


27% May 
221% May 31 Dec 

Dec 105 Aug 
2 Dec 106%4 July 








5142 Sep 





10% May 
14% May 





s Special sales. 


Range for Previous 


Year 1947 


May 105% 
May 112 
Nov 165% 


107% Dec 121 


34} ¥, Dec 45 
314% Dec 40 


Oct 38 
Dec 3342 
Aug 33 V2 


Apr 75% 


13% Apr 17% Jan 
Ye Apr 36% Feb 

Dec 109 July 
x17% May 24% Jan 
7Ve May 1342 Feb 
10°%4 Dec 19%, Feb 
8842 Dec 106% Mar 
Dec 18%s Feb 





May 36% Nov 
19% Dec 27 Jan 
7Ve May 235% Feb 

Sep 2634 Feb 

Dec 41 Feb 
5% Dec 12%4 Jan 


83% May 90 Feb 
21% May 34% Jan 
Dec 1173 @ Mar 
121'2 Jan 
11233 Jan 
116% Aug 


321% May 47 Oct 
Dec 113 Jan 





5% May 10% Jan 
7542 Jan 

May 912 Dec 
934 May 3253 Dec 
4244 Feb 

Dec 90 Mar 
May 26°4 Sep 
38% Oct 


Nov 55 Jan 
6212 Mar 76 Dec 
May 53% Oct 
Dec 10173 Mar 
26% May 34 Feb 
19% May 297% Feb 
942 May 17%, Feb 
July 90 Feb 
29% May 34 Feb 
5% May 12’ Dec 





6% May 1342 Feb 
64%4 Oct 

1056 May 17 Oct 
88% Dec 99 Jan 
Jun 20 Nov 

15% Dec 19 Nov 
Oct 14542 May 
31% Dec 35 Dec 
4 May 53 Feb 
Dec 9412 Apr 
Dec 100 Feb 
Dec 80 Feb 
Nov 70's Mar 
May 18% Feb 


3342 Aug 45 Jan 
1634 Feb 
37% Dec 50% Mar 
235% Oct 
53% May 83 Oct 


May 3158 Feb 


“4% May 25 July 
Jun 10% Jan 


. 


NEW YORK STOCK 





RECORD 











Highest 
$ per share 


18% May 15 
vo Nov 16 Rignts 
117% Jun 14 
Jun 2 
38% May 11 
34% May 3 
4, Apr 26 
2% Jan 5 
32% Jan 13 


66 Jan 2 
154% Jan 8 
5% Jun 4 


“ae May 21 
2 May 24 
¥% July 13 


May 22 


30% Jan 2 


8642 Jan 2 
26% —— 21 


x113% Apr 15 


364% May 21 
May 19 


19% Jun 21 


May 27 
65% May 15 


37% Oct 22 


255% May 15 
814% Feb 4 
May 17 
6% July 28 
July 15 
11% Jun 21 


34% Jan 2 
16% May 24 
May 25 442% 


24 Oct 23 
89% Oct 28 
x195% May 27 


35 July 12 
6% May 19 


Range since Jan. 1 
Highest 

a vega share 

e Jun 24 








11%% Jun 23 7% preferred 
111% Oct 20 6“ preferred 
Jun 9 West Penn Power 4*2“% 
preferred series wivoneeE 
22% Oct 20 West Virginia Coal & Coke 
51% Jun 15 West Va Pulp & Paper com__No ae 
110% Jun 1% 442% 


10% May 18 
46% May 20 


Jan 2 
34% May 14 
27% Aug 3 
20% May 28 
Sep 7 
6% May 24 
34%2 Aug 5 
July 

Jun Class 

Jun 18 4.20% 











Jun 10 Wisconsin El Pwr Co com__-_-____10 


17% May 17 
Jan 8 Wilson-Jones Co 
Jan 13 6% preferred 





ePacKks 
NEW YORK STOCK 


Victor Chemical Works common___5 
96% Apr 23 342% 
14% July 13 


Va-Carolina Chemical com- 
124% July 12 6% div partic preferred_ 
Virginia Elec & Pwr Co com-__-_- 


$5 preferred 
Va Iron Coal & Coke 4% 
Virginian Ry Co common-__-_-. 
6% «laren meraaeme 
Visking Corp (The) 
Vulcan Detinning Co common____20 
7% preferred 


Wabash RR 412% 


preferred____100 
Waldorf gystem___..____. ps 
Walgreen Co common_-_ 
Aug 26 % preferred... ...- 


Walker (Hiram) G & W_-_-- 

Walworth Co 
Ward Baking Co common 
Jun 2 5% % 
Warner Bros Pictures 


~ 


Warren Foundry & Pipe 
Warren Petroleum Corp 3 
Washington Gas Light Co___No par 
Waukesha Motor Co 5 
Wayne Knitting Mills 
Wayne Pump Co 


Webster Tobacco Inc 
Wesson Oil & Snowdrift com__-_2.50 

$4 conv preferred 
West Indies Sugar Corp 
West Penn Eléc C 


Western Air Lines Inc 
Western Auto Supply Co 
6% July 9 Western Maryland Ry coim____100 
3858 July 12 4% non-cum 2nd pfd 
Western Pacific RR com__--_No par 
72% Jan 15 Preferred i 
Western Union Teleg class A_No par 
95, Jun 14 Westinghouse Air Brake__-_ 
33% Jun 9 Westinghouse Electric com____ 
95%, Apr 23 342% 
101% Jun 11 
40% Jun 9 
Ser 21 
@ Oct 22 
* Jan 5 
7% Jan 7 
4%, May 26 
2% July 8 
July 30 


3.80% pfd series B 
Weston Elec Instrument____-_- 
Wheeling & Lake Erie Ry_- 
Wheeling Steel Corp com__-_- 

$5 conv prior pref 
White Dental Mfg 
White Motor Co 
White Sewing Machine com 

$4 conv preference 
1142 Nov 1 Prior preference 
Wilcox Oil 


Willys-Overland Motors com 

$4.50 conv pfd series A___No par 
Wilson & Co Inc common____No par 
88% Jan 21 $4.25 preferred 


Wocdward Iron Co___-_____ daiee 
49% Jun 14 Woolworth (F W) 
Worthington Pump & 

Machinery common _____.No.par 

Prior pfd 412° 

Prior pfd 442% conv series___100 
Wright Aeronautical 
Wrigley (Wm) Jr (Del) 
Wyandotte Worsted Co 


Yale & Towne Mfg Co 
York Corp common 


Young (L A) Spring & Wire_No Par 
Youngstown Sheet & Tube___No pai 
Youngstown Steel Door 


Zenith Radio Corp 
Zonite Products Corp 


monasy ~ 2° ANB, TOR "Welt 


Nov. 15 Nov. 16 
3 per share 
34% 34% *33% 
85 87 *85 
9 9% 
99% 100 
1473 15% x145% 
32 ge 16 
110% 112 111 
*17 181% *17 
2 32 *32 
30% 30% 30 
25% 25% 255% 
27 26% *27 
31 34 *30%%4 


58 58 5856 
*13% 13% “13% 
304% 30% 30 

"101% 103% *101% 
24%, 24% 2444 
9\% 94 
15 15 15 
*9234 9342 9234 
953 10 
22% 22% 23 4% 
20% 213 2144 
4%, 241% 24% 
TY 17354 17'2 
18'2 1842 1g 
15% 1542 154 
4% 4% 
2754 2814 2814 
80%4 81 &0%4 
22 2214 993 
14%, 15% 15's 
109 109 108 
115 116 *115 
*108 109 109 
105'2 105% 105! 
101 103 *101 
18 18 18 
40°, 41! 40° 
102'2 105 #1021 


532 6 
3744 377 
10'%2 107 10'2 
25 29 29 
27'2 zie 27 
6542 67's 653 
16'%2 17 17% 
334% 33% 3214 
24%, 247% 24% 
88 89! 88 
98 98 9714 
28'2 302 29! 
105 110 105 
47 473% 47 
5 86 86 
241 25% 24's 
16! 1642 16 
18%, 19% 19% 
5342 55 §3% 
30! 31 30% 
10 10'%4 10 





77%, 8 
56 57 55} 
11% 12% 11° 
79'2 79% 79 
*15 1514 15 
157, 16% 16 
123 127 *122 
3448 34% 35 
43%, 4334 4338 
15% 153% 15 
*63'42 65 63 
*69'% 72 *69 
84%4 85 85 
65% 66 66 
9% 9% 





Sper share 


98 2 





Thursday Friday Sales for 
- 18 Nov. 19 the Week 
$ per share $ per share Shares 
33 33 33 1,500 
87 "85 87 eshaw 
8% 8% 9% 3,500 
100 99%, 100% 900 
14%4 14'%2 144, 13,300 
Ys v2 3/64 457,000 
112% *1l1l1'%2 112% 840 
17 16% 17 130 
31 31 32 600 
3042 30% . 30% 1,600 
27 27% 27% 1,800 
2642 *27% 28% 
31 30% 31 10 





60 58 60 200 
1334 1342 13% 500 
30% 3014 30% 600 
103 42 101%2 101% 10 
23% 23% 24% 3,600 
9% 9% 92 3,600 
15% 1534 15% 1,600 
94% *93 94 20 
103, 10%, 1058 31,800 


2334 25 26% 3,200 
2078 2058 21% 5,900 
248 *24 2434 400 
172 17% 17% 400 
18 *18 1844 700 
1542 *15% 15'2 2,000 
aie. "4 414 1,100 
3012 29'2 29% 13,500 
82 81% 81% 430 
231% 23% 23% 7,400 
15% 15% 15% 7,400 
109 *108 109 
116 11514 116 330 
10934 *109 109*4 40 
4 106%,4 10644 106%4 310 
103 “101 103 
18%% 183% 19 1,900 
40%4 41 41 800 
4 105 105 10532 40 





51% 538 534 3,800 
3748 3734 38 1,400 
1348 13% 137% 20,700 
33 31% 31% 1,100 
2734 27% 27% 900 
662 65'2 68 200 
17 167, 17 6,800 
32's 32 32% 7,200 
2442 24 241, 33,200 
90 89 89 70 
99 ‘9712 9912 100 
281% 28% 2944 600 
110 105 110 

47 46%, 47% 5,169 
872 86'2 86% 170 
25%2 24'% 252 

16% 16% 16% 4,200 
19 1834 19% 4,500 
5434 5344 54%4 30 
30% 30% 31 100 
107% 10%8 10%% 3,400 


4 8 10,700 


‘ ‘ 8B 
58 4 60 406 
117% 11% 11% 7.600 
79 78 80 400 
15'% 15% 15% 500 
16 1573 (16 10,200 
12742 125% 128 80 
24%2 3342 34'2 1,300 
48 4252 4275 8,400 
15 1442 15 4,100 
65 63 64'2 60 
72 69'2 71 380 
85 83 85'2 110 
655% 66 66 1,400 
B7% 9 9 2.100 


24534 241% 2434 1,400 
12%% 12% 1272 1,700 
39 Va *39 3934 306 
2% 20'%2 20'%2 400 
723% 72% %3% 13,200 
1642 16% 16%, 2,000 
28 28% 2854 6,900 
4 "378 4 3,100 





*Bid and asked prices; no sales on this day. 
wd When distributed. x Ex-dividend. 


tIn receivership. 


{Ex $40 liquidating dividend paid May 


245, 2434 24'. 
115 12 12% 
°38 39 39 
*19'% 21 *19% 
7434 75% 75 
14% 15% 1534 
2434 25% 2534 

378 4 

a Deferred delivery. 


cName changed from National 


Bond & Share Corp. rcCash sale. 








——<- 


Week Ended Nov. 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Int'l 


Number of and Miscel, 
19, 1948 





Foreign Bank 
Bonds Bonds 
$47,000 ates esate 
133,000 $1,C00 
95,200 PINES 
396,500 10,000 
217,920 
160,000 10,060 
$1,149,620 


$25,000 


Transactions at the New York Gurb Exchange 


Daily, Weekly and Yearly 


Week Ended Nov. 19, 1948 


a annabaene neste te GERRI 
Wednesday 








Bonds (Par Value) 

















5,214,120 


$17,C00 
25,000 


1,149,620 
15,678,000 


Week Ended Nov. 19 
1948 1947 
4,960,570 





$1,000 
203,000 
2,031,000 
23,493,190 


Foreign government 
Foreign corporate 





$16,869,620 


$25,':28,100 


Stocks—No. of shares 


Week Ended Nov. 
1947 1948 1947 


1,388,990 66,838,851 64,453,244 





Bonds 











Foreign Foreign 
Government Corporate Total 

$36,000 34,000 965,000 
25,000 9,000 138,000 
8,000 11,000 221,000 
46,000 11,000 206,000 
18,000 12,000 164,000 
6,000 15,000 114,000 
$139,000 $62,000 $908,000 

19 Jan. 1 to Nov. 19 


$1,322,600 $44,699,000 $73,079,000 
165,000 7,816,000 7,070,000 


4,000 1,626,000 484,000 














$1,489,000 $54,141,000 $80,633,000 

















1948 
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NOTICE—Prices are “and interest’’—except for income and defaulted bonds. 
the week, and when outside of the regular weekly range are shown in‘a footnote 





ELL ES TT SR TE TE ILE: EE ES ET EMOTE St ELAS TAMING AR RSA th AER: ERE MRIS ERE NOE A ROO SN 


Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 


in the week in which they occur. No account is taken of such sales im computing the range for the year. 
The italic letters in the column headed “Interest Period” indicate in each ease the menth when the bonds mature. 

































































. Figures after decimal point represent one or more 32d of a point. 
LOW AND HIGH SALE PRICES : 
Bange for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday 
Year 1947 Range since Jan. 1 NEW YORK STOCK Nov. 13 Nov. 15 Nov. 16 Nov. 17 Nov. 18 Nov. 19 
Lowest Hignest Lowest Highest EXCHANGE low High Hirh Low High Low High Lew High High 
104.25 Sep 106-6 Feb - ----.. -__ ----.- Treasury 3¥%s8_.---..____ 1949-1952 *102.9 102.12 102.12 *102.9 102.12 *102.9 102.12 *102.9 102.12 102,12 
106.4 Dec 108.21 Feb 105.1 Sep 20 105.28Mar1Q ‘Treasury 3s__..--.______1951-1955  +*104.28 104.31 104 21 *104.28 104.31 *104.29 105 104.28 104.31 104.31 
111.23 Sep 112.6 Feb 107.4 Sep 17 108.28May17 #£Treasury 2%s_____ eS 1955-1960 *107.26 107.30 197.27 107.30 108.2 *107.28 108 107.26 107.30 107.30 
106.13 July 106.13 Jwy = -- w----- 0 Swamy 3%s........... 1951-1954 +*103.28 103.31 1€3.31 *103.28 103.31 *103.28 103.31 *103.28 103.31 238 103.31 
a Treasury 2%s_----.--_._ 1956-1959 *108.2 108.6 108.10 *108.6 108.10 *108.6 108.10 *108.4 108.8 108.8 
pate wee wwe ane eee Treasury 2%s_-_________ 1958-1963 *108.12 108.16 108.20 *108.16 108.20 *108.16 108.20 *°108.14 108.18 108.18 
dy BBB eee Treasury 2%S_----______1960-1965  *108.30 109:2 109.8 *109.4 109.8 *109.2 109.6 "109 =: 109.4 109.4 j 
104.12 Feb 104.12 Feb 102.22Feb 2 102.22Feb 2 ‘Treasury 2¥%s_.....___ 1949-1953 *101.19 101.22 101.22 “101.19 101.22 %101.19 101.22 *101.18 101.21 101.12 
oie ead — oon —e arte sotaeee —= gp Treasury 2'%s___________ 1950-1952 *102.17 102.20 102.20 *101.19 101.22 *101.19 101.22 102.18 102.21 102.21 5 
- -- -- --- 102.23Sep 30 102.23Sep 30 ‘Treasury 2%s___________ 1952-1954  *102.22 102.24 102.25 *101.25 101.27 *102.25 102.27 102.24 102.26 102.25 
-- ~~~ we wee mewn nn w= Treasury 2¥%s__-..._____ 1956-1958  *103.12 103.14 103.17 *103.18 103.20 *103.16 103.18  *103.14 103.16 103.15 : 
104.24 July 104.24 July 101.7 Sep 20 101.11Jan 7 ‘Treasury 2¥%s__._...____ 1962-1967 £101.12 101.14 101.19 #101.19 101.21 *101.18 101.20 *101.17 101.19 101.18 
104.14 Sep 104.23 Feb 101.19Jun 14 101.19Jun 14 Treasury 2%s___..._ 1963-1968 *101.2 101.4 101.10 101.11 101.13 *101.10 101.12 *101.9 101.11 101.10 
101.27 Dec 104.18 Apr 100.24Mari13 100.25Jan 7 Treasury 2%s______- Jun 1964-1969 *100.25 100.27 100.30 *100.30 101 100.29 100.31 *100.29 100.31 100.31 
101.36 Deo 104.4 Jan 100.23 Jan 28 100.26Apr 2 Treasury 2%s_______Dec 1964-1969 *100.24 100.26 100.29 — *100.29 100.31 *100.28 100.30 *100.28 100.30 100.30 
101.24 Dec 104.10 May 100.23Sep 17 100.24Sep 10 Treasury 2%s___.__ 1965-1970 *100.24 100.26 100.29 *“100.28 100.30 *100.27 100.29 *100.27 100.29 100.28 
101.34 Deo 104.15 Apr 100.16Sep 10 101.12Jun 1 ‘Treasury 2%s_........~ 1966-1971 *100.17 100.19 100.23 *100.23 100.25 *100.22 100.24 *100.22 100.24 100.23 
101 | Deco 103.20 Apr 100.7 Oct 13 100.27May21 Treasury 2%s —_-__. Jun 1967-1972 *100.9 100.11 100.13. *100.13 100.15 *100.12 100.14 = *100.11 100.13 100.12 
106.17 Jun = =§106.17 Jun 102.26 May 25 102.26 May 24 Treasury 2%s_______ Sep 1967-1972  *101.18 101.20 101.26 = *101.25 101.27 *101.22 101.24 = *100.19 100.21 100.19 
100.7 Dec 103.19 Apr 100.7 Oct 4 100.23Jun 10 Treasury 2%s_-----__Dec 1967-1972 100.10 100.10 100.11 *100.13 100.15 100.12 100.14 *100.11 100.13 100.12 
Ss == =a e a tate Treasury 2%s________ ---1951-1953  *102.31 103.2 103.2 #103 103.3. *103.3 103.6 *103.2. 103.5 102:5 l 
a Sa ed a a a Ea ntan 2%8......_.__.- 1952-1955 *101.27 101.29 101.31 *101.30 102 *101.29 101.31 *101.28 eet : a } 
ey == —< moa <a —----- ee reasury 2%s___________1954- 5 *104. 12 *104.8 104.12 *104.8 104.12 *1904.8 104.12 i 
101.7 Deo 105.18 Sep 101.14Sep 10 102.13July13 Treasury 2%s_.......... ious iene engl a: as ay 102.8 *102.6 102.8 *102.4 102.6 102.4 ’ 
102.6 B8ep 102.24 May 100 Mar 4 100.4 May 3 Treasury 2%s___..__ Jun 1959-1962 21 9 9 *100.1 100.3 *100 100.2 *100 100.2 100.2 { 
100 Dec 8 102.24May 100 Mar 2 100.2 Feb 11 ‘Treasury 2%s_..... Dec 1959-1962 i 100.2 100 $1001 100.3 *100 100.2 *100 100.2 100.2 
sila wine eas sam — Se sete -- =o tTreasury 2s_......_.. Dec 1948-1950 *100.2 100.4 100.4 *100.1 100.3 *100.1 100.3 *100.1 100.3 100.3 
| wee hdd attr al a aha er Treasury 2s_________Jun 1949-1951  *100.16 100.18 100.18 *100.15 100.17 *100.15 100.17 *100.14 100.16 100.16 
-~- == —= =-- 100.21 Oct 26 100.210ct 26 Treasury 2s__._.___.._._Sep 1949-1951 *100.20 100.22 100.22 *100.20 100.22 *100.19 100.21 *100.19 100.21 100.21 
102.13 Apr (102.12 Apr Treasury 2s__._____. Dec 1949-1951  *100.23 100.25 100.25 *100.24 100.26 *100.24 100.26 *100.24 100.26 100.25 
101.12 Dee = 102.6 May 100.31Sep 10 101.13Mar22 ‘Treasury 2s____..__. Mar 1950-1952 = 100.28 100.30 100.30 *100.29 100.31 °100.29 100.31  *100.28 100.30 100.30 
102.4 July en ene, mee neers Treasury 2s... Sep 1950-19 * 9 *101 1 *101.1 101.3 #101 101.2 101.2 
101.20 Deo = 102.25 Apr 101.14Apr 16 101.26May18 Treasury ae eo - ey Rp ie ois8'3 101.5 *101.3 101.5 101.4 
ee OE OD eee /  . Aneneecret: 1951-1955 *100.31 101.1 101.2 101.3 101.5 *101.3 102.5 *101.2 101.4 101.4 
101.22 Dee 103.2 Jan 100.31Sep 27 101.18 July 13 Treasury 2s......___ Jun 1952-1954 7101.1 101.3 101.4 *101.5 101.7 *101.4 101.6 “101.3 101.5 101.4 
401.28 July 103.4 July 100.30Sep 27 101.19July13 Treasury 2s... Dec 1952-1954 101.2 101.4 101.5 *101.6 101.8 *101.5 101.7 *101.4 101.7 cna 
es anton —< me ~~ --. ----=- ee net ee. ERE 1953-1955 ® ‘ 6 6 *103.2 103.6 *103.2 103.6 *103.2 103.6 ‘ 
100.26 Oct 101.8 Apr 100.7 Oct 4 100.16Apr 14 Treasury 1¥%s__..... 1950 Ho eg cane peat *100.9 100-11 *100.8 100.10 *100.8 100.10 100.10 
International Bank for 
Reconstruction & Development 7.16 
oe Dee = 103, July = 94.10 Jan 15 98.30 May 17 10-year 2%s_________ 1987 = «*97_—«97.12 97.16 *97.4 97.16 *97.4 97.16 97.16 97.16 97.16 
98 =—Dec§=103.4 July = 94.14Jan 15 99.30 May 17 SEE Ml rcinsaitniit cise. 1972 *97.8 97.24 97.10 °97.10 97.24 97.20 97.20 97.22 97.2 97.19 
*Bid and asked price. No sales transacted this day tCalled for redemption Dec. 15 at 100. a Odd lot transaction. r Registered bond transaction. 
RANGE FOR WEEK ENDED NOVEMBER 19 inet 
Frida Week’s Range Friday Week's Range 
BONDS Interest Last’ or Friday's Bonds’ Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold i. 
New York City — a oe a ate o 
, : 57 9 
Transit Unification Issue— = po na Va ee = pins 58 38 1 
(yd P 23 y Ss ee - on 
3% Corporate Stock..._________ 1980 J-D 104% 103%) 104% 113 100% 107 3%s Series ae ee j-D os 5744 58 2 
oe ) Sn J-D — 59 59 o 
Re og Re Se ee J-D aie *58 61's - 
Pe og OS ee eee J-D a 59 59 5 
eS oy) an J-D ~ *58 60 
ee He FU ah en rc en J-D a *58 4 60 : 
. e ae Gree WO. ba ao. ce J-D ag 57% 57 “ 
°*,° be ee ee *J-D me 58 99 
oreél n ecurities i ave Gets Se. 26... -_.-........ J-D oa e+. .- 
ES Ce nee J-D + 57 57 10 
2748 Beriea te. Se... 2s. J-D ae 57 5S 6 
Shes Beries Ne: 27——.. s----.—-..-- J-D = 58 59 12 
mae Geriet te. M22. J-D wis *58 . 
W Ges Series we. Fe.- =... J-D an *58 60 
ERTHEIM & Co. Seas weriee me: ses ne J-D oa *58 
tose: = New York Stock Exchange Teletype Brisbane (City) s f 5s__----__--_- 1957 M8 -- pik, 3 “; 
ctor 2-2300 Sinking fund gold 5s__________1958 - << 9778 977% 
0 120 Broadway, New York NY 1-1693 Sinking fund gold 6s_________ __1950 J-D ed 101% 101'4 1 F 
Canada (Dominion of) 4s_.___---1960 A-O 103%4 103% 103% 31 
8 RS Se ae aa 1961 J-J mt 105% 105% 13 
Foreign Govt. & Municipal ACarlsbad (City) 8s____--________ 1954 J-J *41 - 
Agricultural Mtge Bank (Colombia)— $AChile (Rep) External s f 7s_...1942 M-N on | of 
§$AGtd sink A NEBBEPS: Tid eli 1947 F-A *61 60% 64 §47s assented ~.-.--_..-_-__1942 M-N 7 ao" ae 7 
AGtd sink fund 6s_---________ 1948 A-O = 61 i a AExternal sinking fund 6s_____- 1960 A-O a 27'2 28% - 
Akershus (King of Norway) 4s____ 1968 M-S oa pat an . 60 65 Poe a ae 1960 A-O 27 _ 26% 27 10 
$4 Antioquia (Dept) coll 7s A___-1945 J-7 = 33% 33% : ie see SExtl sinking fund 6s------Feb 1961 F-A =. “ae” oe 3 
§4External s f 7s series B____1945 3-7 oe -— a ou a 46s assented _-_--------- Feb 1961 — F-A 27 ae 1 
§AExternal s f 7s series C______1945 sas sie #32 © 49! ; 31 sis 40 ARy external s f 6s_.____-- Jan 1961 J-J : 28 | $i 
§4External s f 7s series D______ 1945 J-J Re 33% 3312 - 313% 40% 46s assented __-_---_--_- Jan 1961 J-J -- 26% 27% : 
4External s f 7s Ist series______ 1957 A-O 324 3214 3315 13 3136 381, AExtl sinking fund 6s—-_-__- Sep 1961 M-S nae 27 12 28 : 
4External sec s f 7s 2d series_.1957 A-O a 3345 3312 1 311%, 40% A6s assented ~-_—----..._Sep 1961 wr ~ Send 
4External sec s f 7s 3rd series__1957 A-O pa 3315. 3314 1 3156 4 AExternal sinking fund 6s_____-1962 A-O Be °28 — " 
AAntwerp (City) external 5s______ 1958 J-D as 39. 39 - 4 73 - 991 ne, Gene sks 1962 A-O - 26% 26% 
Australia (Commonw'lth) 5s of '25_1955 gut 100°4 100% 101 61 97 103 - AExternal sinking fund 6s__-__ 1963 M-N a *28 == “4 
tet) 1956 F-A = 907s 91 pe 87% 94 A6s assented -.-_--._-------1963- M-N - eee 4 
SS SE a al 90. 91 1a 87%, 93% AChile Mortgage Bank 6'2s___--. 1957 J-D -~ . Ta 4 
a Ee Dae 1967 J-D oe &6 1 86! 5 y Hing 90% aaa 1957 J-D . = 8 24 
| ae aaa 1966 J-D 85% 85% 861, 21 85% 92 ° ASinking fund 6%4s__-----..---1961 J-D 27 “ae 7 8 } 
ge a a a a, F-A 8534 85> BG > 2° 83 Ve 92 46%s assented ~_---~~~~- -1961 J-D 27 enn =i 
Belgium external 64s_____.______1949 M-S poy 101. 101 . 99%, 1043, AGuaranteed sink fund 6s______1961 A-O - eo 4 
Rg | CAA 1955 J-J oa 105'4 105% a “_m ie. A6s assented __.----~._.__--1961 A-O -- — 
 . 2 eo SROees eae 1955 J-D 109% 10915 10914 1 1075% 1141 AGuaranteed sink fund 6s______1962 M-N . : 
§ABrazil (U S of) external 8s____1941 J-D * alas 50% 62. ae 1962 M-N - Ty ? 
Stamped pursuant to Plan A or oi a 7 AChilean Cons Munic 7s_--_---_- 1960 M-S - “27% : 
(Int reduced to 3.5%)-_____1978  A-o = 46%. 465% 8 37% 49% 47s assented_-__------~-----_- 1960;, M-S 4 "ee Oe 
AExternal s f 6%s of 1926-_-_ 1957 A-O *60 «72 ; 50. 6254 AChinese (Hukuang Ry) 5s__--~-- 1951 J-D ‘ *2%2 °5 
Stamped pursuant to Plan A x ‘i oe, ig 
(Int reduced to 3.375% )____1979 J-D “, 1 1, 5 v, 1 
AExternal s f 6%s of 1927-1957. 4-0 pei Pt 3 Sade btn 
Stamped pursuant to Plan A : . ae 
(Int reduced to 3.375% )_.__1979 A-O oe 4334 45 12 37% 49% For Financial Institutions 
4%s (Central Ry)__-_--________1952 J-D Ayic 62 62 1 54 62 
Stamped pursuant to Plan A 
(Int reduced to 3.5%) _____ 1978 J-D ae 46% 47's ra 38 49 FOREIGN SECURITIES 
5% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 A-O — *4214, 49%, 5 ¥, 1 MA 
External $ bonds of 1944 (Plan B)— z > ae FIRM TRADING RKETS 
ze Series nt Poin EE = J-D — 59 61 6 49 61 
ema i ee J-D — 57 58 4 BY, 
3°48 Series No. 3.-.-----.-.______ J-D - 58 59 4 se4 $1 ( “ARL MARES & Co: INC. 
344s Sorte op ae J-D = 57 5834 18 51 61 ee - mtn te 
eek eee J-D wd e58 e58 2 48 , 
(i "* Serer * i €58 Ya €58 Ye 3 52 Ps va FOREIGN SECURITIES SPECIALISTS 
Boe ee Os Pe J-D tins 59 59 4 56 62! d 
3%s Series No. 8.........._______ J-D ne *59 «65 Ls 52 643% 50 Broad St., New York 4, N. Y. 
fhe } mabe _ ; Bese pone ne re 4 59 — = ; ss 4 0050 Teletype NY 1-971 
ae Geeeee eee, - 20-2 J-D 59 59 59 1 54 65 - ~ 
ON Sree J-D eed *58 60 ns 49% 60 Telephone HAnover 2 
2748 Bees Me, 12... 2... J-D ey *58 59 48 59 
3%6- Sevies- Mo; 23. — 2 25 J-D ties *58 ist 56% 59 











For footnotes see page 33. 
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Week’s Range 


or Friday’s Bonds Range Since 
Bid & Asked Sold January I 
Low High No. Low High 

69 1 69 7342 

69'2 69'5 175 

2 3738 19 36 45 

‘41% 41'2 43 
*41lo 41 44 
4112 41 44 
714s 72'2 12 58 82 

68 6 53% 79 

2 18 


10233 102 %3 
99% 1012 


2 107'2 5 1107's 118 


105 11142 


2 fi 35 70 
5 18 68 95 
‘ 4%, 19 59 90 
+ 65 37 5443 82 
35% 58 6912 
55 i 44'> 55 
: 45 2 38 45 
5% 973 10 10% 
102 1 101 104 
6% 10% 
2 5°; 5 54a 8%e 
8 50 78 
100 1 96'4 103 
1744 15 1342 23% 
534 15% 15 12 22 
3 22 31 
. 
15%4 16'4 87 12 19%2 
26 4 18'2 27%8 
26% 272 8 203 34 
*614 7! 5 942 
36 31 7 
9 9% 
67 51% 7M 
13% 18 
12! 1014 155% 
7 844 
45% 45. 5 412 TM 
12%2 -13 
6'6 73 542 9% 
85, B34 25 “Ye 14 
24's 24%, 2 18 31 
307% 32 
2242 24 1942 - 26 
31 1 30 33 
2 29 22% 26% 
96 1 89! 96 
85'4 85'4 H 75 97%8 
14 8248 12 68'4 94'2 
807% 5 6734 93% 
‘, 78 4 6678 Be - 
79'8 TI" 1 y 92 
80 69 93 
84'> 102 80'2 95 
5 a | 17 2 75% 95 
1015 106 
35 30 32 
22 21% 27 
16's 9 14‘. 17 
161% 82 14% 1742 
161, 22 1442 17s 
> > 
9 534 gl 
16 17 
61% 6! 2 534 Gl, 
2 7 2 7 13 
& 7 6% 97%% 
33 3342 
*24% 30 23 27 
*23% 27 23 27 
36 1 33 37 
23% 28 
31% 5 2642 32% 
22 1 18 27 2 
41 1 343, 415% 
30 24% 272 
25 6 27 31 
i, O27 14 21 27 
0 34 
26 3 22% 26 
22% 27 
2542 2542 5 18 31 
41 : 3373 38 
25 28% 
31 1 29 31 
2344 30 . 22 27 
40 40 
32 3 29 39 
3612 46 
at 33 10 27 38 
40°. 40 5 3 40°, 
34 15 26 34 
38 + 32 41 
14 30 13 25% 35% 
37 1 3% 90 
Y G9 33 67 79 
61% 6 - 4% 8 
644 644 } 3% 8% 
Y 12 7 1342 
7 8 5 9% 
12 85°%% 15 85 90's 








BONDS 
New York Steck Exchange 


§A Uruguay (Republic) extl 8s 1946 
External sink fund 6s.~-- 1960 
External sink fund 6s 1964 

334-4-4les ($ bond of 1937) 

External readjustment 1979 

External conversion 1979 
37%-4%e-4,;.s extl conv 1978 
4-414-412s ext] readjustment 1978 
3'os extl readjustment__. 1984 

AVenetian Provinces 7s 1952 

AWarsaw ¢City) external 7s 1958 
44%es assented | CE SET 

AAdriatic Electric Co 7s_.---s~__1952 

Atabama Great Southern 314s____196? 

Alabama Power lst mtge 3'2s 1972 


Albany & Susquehanna RR 4!2s__1975 
Alleghany & Western Ist gtd 4s-_1998 


Allis-Chalmers Mfg 2s debs 1956 
American Airlines 3s debs 1966 
Amer & Foreign Pow deb 5s 2030 
American Telephone & Telegraph Co— 
234s debentures 1980 
2°45 debentures 4 1975 
258s debentures 1986 
2*4s conv debentures ~~ - $961 
234s debentures 1982 
2%ss debentures 1987 
2%4s conv debentures 1957 
Amer Toovacco Co deb 3s 1962 
3s debentures 1969 
Ann Arbor Ist gold 4s July 1995 
A P W Products Co 5s 1966 
Atchison Topeka & Santa Fe 
General 4s _.1995 
Stamped 4s July 11995 
Atlanta & Charlotte Air Line Ry— 
lst mortgage 3"%45s 1963 
Atlantic Coast Ist cons 4s July 1952 
General unified 4'2s A 1964 
$A Atlantic & Danville Ry Ist 4s__1948 
Second mortgage 4s , 1948 


Atlantic Refining 25s debs 


Baltimore & Ohio RR— 
lst mtge 4s ser A__________ July 1975 
Ist mtge 5’: ser B (4% fixed 
and 1‘, contingent int)._July 1975 
Ref & gen mtge 5‘ (2% fixed 
and 3%. contingent interest) 


Series G due Dec 1 1995 
Series K due Mar 1 2000 
Series M due Mar 1 1996 


Ref & gen mtge 6‘, (275 #gixed 
and 335’, contingent interest) 


Series J due Dee 1 1995 
44!ss conv income Feb 1 2010 
Pgh Lake Erie & West Va 

Ref 4s series A 1980 
S’western div lst mtge 5% ser A 
(34o'- fxd & 1'2 cont int) 1980 
Toledo Cincinnati division 
[st lien & ref M 4s ser D 1985 
Bangor & Aroostook RR 
Con ref 4s 1951 
4s stamped 1951 
Beech Creek Extension Ist 3'2s 1951 


Bell Telephone of Pa 5s series C__1960 
Beneficial Indus Loan 2!2s debs 1961 
Bethlehem Steel Corp 


Cons mtge 2%4s ser I 1970 
Cons mtge 2*4s ser J 1976 
Boston & Maine RR 
lst mtge 5s series AC 1967 
lst mtge 5s series II 1955 
lst mtge 4%4s series JJ 1961 
ist mtge 4s series RR 1960 
Inc mtge 4!2s ser A July 1970 
ABreda (Ernesto) Co 7s 1954 
Bristol-Myers Co 3s Debs 1968 
Bklyn Union El 1st gold 5 1950 
Bklyn Union Gas 4s debentures 1969 
Gen mtge 2%5s 1976 
Buffalo Niagara El] lst mtge 2%4s__1975 
Buffalo Rocnester & Pgh ny i 
Stamped modified 42s 1957 
Bush Terminal-I1st 4s 1952 
Consolidated -5s 1955 
Bush Terminal Bldgs 5s gid 1960 
California Elec Power 1st 3s 1976 
Calif Oregon Power 3'ses 1974 
Canada Southern cons gtd 5s A 1962 
Canadian National Ry 
Guaranteed gold 4125 1957 
Guaranteed gold 5s Oct 1969 
Guaranteed gold 5s 1970 
Guaranteed gold 4%a45 1955 
Guaranteed gold 442s 1956 
Guaranteed gold 4'2s 1951 
Can Pac Ry 4‘, deb stk perpetual : 
Carolina Clinchfield & Ohio 4s 1965 
Carthage & Adirondack Ry 
Ist mtge gtd 4s 1981 
Celanese Corp 3s debs 1965 
Celotex Corp 314s debs 1960 
314s debs (1947 issue) 1960 
$ACent Branch U P Ist gold 4s 1948 
Central of Gecrgia RJ 
lst mtge 4s ser A 1995 
Gen mtge 4'2s ser A Jan 1 2020 
Gen mtge 4!'2s ser B Jan 1 2020 
Central Illinois Light 342s 1966 
Central of N J gen gold 5s __1987 
45s registered 1987 
4General 4s 1987 
4s registered 1987 
Central New York Power 3s 1974 


Central Pacific 1st ref gtd ld 4s_1949 
lst & ref series A 

(444% to Aug 1 1949). 1974 
lst mtge 358s ser B 1968 


ge 


Champion Paper & Fibre deb 3s 1965 
Chesapeake & Ohio Ry— 
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A-O 
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Week’s Range 
or Friday’s 
Bid & Asked 
Low 
110 
*110 
110 


+) -+).4) 
to 1-1 0 


to. 
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RAILROAD AND INDUSTRIAL COMPANIES 


i 


23 


103 °s 
106 
100's 


80 


9342 


67 


80 


9144 
93's 
8712 
103! 2 
91"4 


94 


109'4 
101% 
101% 
100's 


95 


120%% 
ih! 


1027+, 
104 
102 


51 


35's 


98 , ‘ 


61 


60'. 
60's 


70%, 
1G '>5 


94! 
97 > 
97 
88 es 
101!» 
83" 
B8l1°s 
55/42 
1027% 
102 
972 
85° 
97 
5914 
101 
92%2 
104 
99. 
101° 
104!2 
113% 
107' + 
1077 
112% 
111%4 
10675 
923, 
1077 
67 
102 
101'2 
101% 
78% 
64 
70 
53 
107 
76% 
76% 
64%4 
1uu 
101 
98'4 
104 
93 
11912 
9714 
57! 
114 
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A6s of 1928 Oct 1961 
46s of 1927 Jan 1961 
3s external s f $ bonds. 1970 
§A Colombia Mtge Bank 6!2s 1947 
§4Sinking fund 7s of 1926 1946 
§ASinking fund 7s of 1927 1947 
Copenhagen (City) 5s 1952 
25-year gold 4!2s 1953 
ACosta Rica (Rep of) 7s 1951 
Cuba (Republic of) 5s of 1914 .1949 
External loan 4'2s series C 1949 
42s external debt 1977 
Sinking fund 5!2s 1953 
Czechoslovakia (State)— 
Stamped assented ‘int reduced 
to 6%) extended to 1960 
§ADenmark 20-year extl 6s 1942 
External gold 5'2s 1955 
External gold 412s 1962 
El Salvador (Republic of)— 
j 4s extl sf $ Jan 1, 1976 
4 3'2s extl s f $ Jan 1, 1976 
3s extl sf $ Jan 1, 1976 
AEstonia (Republic of) 7s 1967 
French Republic extl 7s ~1949 
Greek Government— 
47s part peid .1964 
46s part paid ._1968 
Helsingfors (City) ext 614s _1960 
Irish Free State extl s f 5s ._.1960 
Italian (Republic) extl s f 1-3s _1977 
Italian Credit Consortium for 
Public Works 1% to 3% 1977 
§A7s series B ‘ 1947 
Italian Public Utility— 
Credit Institute 1‘ to 3% ew | 
‘AExternal 7s .1952 
Altaly (Kingdom of) 7s__. ._-—1951 
AJugoslavia (State Mtge Bk) 7s___1957 
AMedellin (Colombia) 6%2s_______1954 
Mexican Irrigation— 
§A4%s assented __- eae 
Ass’td to Nov 5, 1942, agree_1968 
' §4 Mexico (US) extl 5s of 1899 £ 1945 
§4Assenting 5s of 1899_________1945 
A Ass'td to Nov. 5, 1942, agree_1963 
4 Assenting 4s of 1904 1954 
\Ass'td to Nov. 5, 1942. agree_1968 
§4 Assenting 4s of 1910 1945 
_ SAss'td to Nov. 5, 1942, agree_1963 
$4 Treasury 6s of 1913 assent 1933 
4 Ass'td to Nov. 5, 1942, agree_196: 
AMilan (City of) 642s r “1982 
Minas Geraes (State)— 
4Sec external s f 612s 1958 
Stamped pursuant to Plan A 
(Int reduced to 2.125°.)___ 2008 
4Sec external s f 614s 1959 
Stamped pursuant to Plan A 
(Int reduced to 2.125%) 2008 
| Netherlands (Kingdom) 3°, 1957 
. Norway (Kingdom of) 415s 1956 
External sink fund 414s 1965 
4s sink fund ext] loan 1963 
342s s f external 1957 
| Municipal Bank extl s f 5s 1970 
Oslo (City) sink fund 414s _1955 
Panama (Republic) 
4Stamped assented 5s _1963 
Stamp mod 314s ext to 1994 
; Ext sec ref 3!2s series B __1967 
$4 Pernambuco (State of) 7s -1947 
Stamped pursuant to Plan A 
(Int reduced to 2.125", ) 2008 
A4Peru (Rep of) external 7s 1959 
4Nat loan extl s f 6s 1st ser 1960 
4Nat loan extl s f 6s 2d ser 1961 
§4 Poland (Rep of) gold 6s 1940 
4O4'ss assented 1958 
§AStabilization loan s f{ 7s 1947 
44'es assented _1968 
4External sink fund gold 8s 1950 
44tes assented 1963 
4Porto Alegre (City of) 8s 1961 
Stamped pursuant to Plan A 
(Int reduced to 2.375% ) 2001 
742s 1966 stmp pursuant to Plan A 
(Int reduced to 2.25%) 2006 
SARio de Janeiro (City of) 8s _1946 
Stamped pursuant to Plan A 
(Int reduced to 2.375% ) 2001 
SExternal sec 612s 1953 
Stamped pursuant to Plan A 
(Int reduced to 2%) -2012 
Rio Grande do Sul (State of)-— 
§A8s extl loan of 1921 . 1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5% ) 1999 
A6s external sink fund gold 1968 
Stamped pursuant to Plan A 
(Int reduced to 2% ) 2012 
ATs external loan of 1926 1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25% ) 2004 
; 7s 1967 stmp pursuant to Plan A 
; (Int reduced to 2.25%) 2004 
‘ ARome (City of) 642s 1952 
f 4Sao Paulo (City) 8s 1952 
Stamped pursuant to Plan A 
(Int reduced to 2.375‘7) _2001 
A6'2s ext] secured s f 1957 
Stamped pursuant to Plan A 
(Int reduced to 2%) _______2012 
§ASan Paulo (State) 8s = e000 
: Stamped pursuant to Plan A 
(Int reduced to 2.5% _._. 1999 
j 48s external : ...1950 
: Stamped pursuant to Plan A 
! (Int reduced to 2.5% )_ _1999 
: 47s ext] water loan : ~1956 
4 Stamped pursuant to Plan A 
(Int reduced to 2.25%) 2004 
A6s extl dollar loan : _1968 
1 Stamped pursuant to Plan A 
(Int reduced to 2%) _-__-..2012 
§ASecured s f 7s ee --._.1940 
j Stamped pursuant to Plan A 
q (Int reduced to 3.5%)--____ 1978 
Serbs Croats & Siovenes (Kingdom) 
; 4é6s secured external a 
47s series B sec ext! 1962 
ASilesia (Prov of) ext] 7s_ .~-1958 
44tes assented ~._ 1958 
Sydney County Council 3'2s _1957 
For footnotes see page 33. 











General gold 4's junk 

Ref & Impt M 3%2s series D____1996 

Ref & impt M 3?2s series E 1996 

R & A Div isi cons gold 4s____1989 
2d consol gold 4s 1989 
a, 


Range Since 
January 1 
Low High 


124 126 
117 122 
121 121 
73 86 42 
913% 85% 
7 8344 
80 92 
70 90° 
24% 27'2 
7 11 
5 7 
19% 28 


100% 10442 
103%4 107'2 


97 100% 


380 8612 
94'2 99 
67 782 


80 103*4 


90%, O7'4 
9242 98%. 
85% 935% 
101°%4 109 
90's 97'2 
91'2 99% 


106'4 116°%s 
101 1027% 
100142 103's 


95 100 


115%4 123% 
106%.s 115 


101 104 
103'2 105'% 


98'4 106'2 
25 56! 2 
15%, 40'2 
97's 100'% 


58'2 7T0'2 
5735 T0'2 
57 70 
67's 78% 
45 5674 
79 915% 
1044 81 
76'2 86 


88%, 98 
8844 98°%s8 


99%, 100'4 


119 123 

93 97'2 
96 997% 
96 *e2 100 

rata) 100 
101 102'2 
72'2 864 
50 60s. 
19 27 


102 103 
102 102 


92 99 
39 934% 


95 100 


59 68'2 


100'% 102 


88'2 96 


105 107 


987% 10312 
9942 102°%8 


100%, 110 


11114 114'% 
107 109° 4% 
107%4 109%4 
110% 113'2 
110%, 112738 
106 107'2 


2% 97% 


107 108! 2 


58!2 712 


100'2 103% 


99 101/‘2 


100's 101 


75 8012 
64 Fle 
66 TBle2 


48!2 6044 


107 107%4 


372 8542 
35%; 85's 
32'2 7342 
32% 692 
9712 102 


1017, 103%4 


96% 102 


1045, 104% 


96 100738 


119% 130%2 


95 104%4 
95 106 


114 117% 
10914 110% 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED NOVEMBER 19 








BONDS 
New York Stock Exchange 


Chicago Burlington & Quincy RR— 


Genera] 4s ssc aspeasitgrinen aie 

ist & ref 4'%s series B_____~-- 1977 

1.t & ref mtge 3s ail wicn Gaga 

lst & ref mtge 2%s___..._____- 1970 
Chicago & Eastern Ill RR— 

4Gen mtge ine conv 5s________ 1997 

Ist mtge 354s ser B ieee tape any 
Chicago & Erie 1st gold 5s._______ 1982 


Chicago Gt West ist 4s series A___1988 


4Gen ine mtge 4!2s _Jan 1 2038 
Chicago Ind & Louisville Ry— 

4Slist mtge 4s ine ser A_____Jan 1983 

42d mtge 44s -inc ser A Jan 2003 


Chicago Indianz & Southern 4s___1956 
Chic Milw St Paul & Pac RR— 
lst mtge 4s ser A _.__._1994 
Gen mtge 4's inc ser A__Jan 1 2019 
4'2s conv inc ser B Jan 1 2044 
Chicago & North Western Ry— 
2nd mtge conv inc 442s Jan 1 1999 


Ist mtge 3s ser B Senin _1989 
Chicago Rock Island & Pacific Ry— 
lst mtge 4s series A 1994 


4Gen mtge conv 4'2s ser A_Jan 2019 
Chicago St L & New Orleans 5s___1951 


Gold 3'2s A _.1951 
Memphis Div lst gold 4s________1951 
Chic Terre Haute & S’eastern Ry- 
Ist & ref M 234-445 : 1994 
Income 2%4-4'4s_. ute ae 
Chicago Union Station 
Ist mtge 3'ss series F ie 
Ist mtge 2%%s ser G =~ ee 
Chic & West’n Indiana conv 4s___1952 
Ist & ref 414s series D_- ._.1962 
Cinc Gas & Elec lst mtge 2%4s____1975 
lst mortgage 27¢s Sonu 
Cincinnati Union Terminal 
Ist mtge gtd 3%gs series E______1969 
lst mtge 2°4s ser G ._.1974 
City Ice & Fue] 234s debs________1966 
City Investing Co 4s debs________ 1961 
Cleve Cin Chic & St Louis Ry— 
General gold 4s a 
General 5s series B ._-.1993 
Ref & impt 4's series E_______1977 


Cin Wab & Mich Div lst 4s____1991 
St Louis Div list coll trust 4s___1990 


Cleveland Electric Illum 3s____ 1970 
lst mortgage 3s —_ 
Cleveland & Pittsburgh RR— : 
Series D 312s gtd _._1950 
Cleve Short Line 1st gtd 4%2s_____1961 
Cleveland Union Terminals Co— 
lst mtge 5%%4s series A : => so se 
lst mtge 5s series B : 1973 
Ist mtge 42s series C iT? 
Colorado & Southern Ry— 
4'os (stamped modified) ...1980 
Columbia Gas & Elec 34s debs___1971 
3448s debentures _1973 


Columbus & Sou Ohio E) 3'4s____1970 
Columbus & Toledo Ist extl 4s____1955 


Commonwealth Edison Co 


Ist mtge 3s series L J eee 
lst mtge 3s series N 1978 
Conn Ry & L Ist & ref 41's ._1951 
Conn River Pwr s f 3%4s A 1961 
Consolidated Cigar Corp 314s 1965 
Consolidated Edison of New York— 
Ist & ref mtge 2%4s ser A______ 1982 
lst & ref mtge 25ss ser B aaee 
[Ist & ref mtge 244s ser C ..-- 1972 
lst & ref 3s series D mop: 
3s conv debentures . 1963 
Consolidated Natural Gas 2°4,s____1968 
Consumers Power lst mtge 27,s___1975 
Continental Baking 3s debs_____ 1965 
Crucible Steel 1st mtge 3%«s _..1966 


§4Cuba Northern Ry Ist 5%2s____1942 
$4Deposit receipts 


4Cuba RR ist 5s gold ~ 1952 
S$ ADeposit receipts eo. - 
£A7%2s series A deposit rcts 1946 


£ 


$46s series B deposit receipts___1946 


Dayton Pr & Lt Ist mtge 2%4s____1975 
lst mortgage 3s. wai 2 17 
Dayton Union Ry 3%s ser B_____1965 
Deere & Co 2°48 debs > __1965 
Deleware & Hudson 4s extended___1963 
Delaware Lack & West RR Co— 
N Y Lack & Western div 
ist @&- tet’ st Ge. ser C_.__..... 1973 
AIncome mtge due _--1993 
Morris & Essex division 
Coll Tr 4-6s : May 1 2042 
Delaware Power & Light 3s ae | 
Ist mtge & coll tr 3%s ED | i | 
Denver & Rio Grande West RR— 
lst mtge ser A (3% fixed 
1‘, contingent int) __ ‘ait WOO 
4Income mtge ser A (4!2'% 


contingent int) ikea era tahiamen cali 2018 
Denver & Salt Lake — 

Income mtge (3% fixed 

1% contingent int)________1993 

Detroit Edison 3%2s series G______1966 

Gen & ref 3s series H Ne 

Gen & ref 2%4s series I __.1982 

3s conv debs wi 1958 


Detroit & Mack Ist lien gold 4s___1995 


4Second gold 4s .__1995 
Detroit Term & Tunnel 4'2s______1961 
Det Tol & Ironton RR 234s ser B__1976 
Dow Chemical 2.35s debs Aisne — as A 
~$$ADul So Shore & Atl gold 5s____1937 
Duquesne Light Co 23%4s____-_____1977 


East Tenn Va & Ga Div Ist 5s____1956 
Ed El Ill «NY) Ist cons gold 5s____1995 
Elgin Joliet & Eastern Ry 314s____1970 
E] Faso & S’western Ist 5s_______- 1965 
Uwe ESN Ee 1965 
Erie Railroad Co— 
Gen mtge inc 4'2s ser A___Jan 2015 


lst cons mtge 314s ser E _._._-1964 
lst cons mtge 3%s ser > ._- 1990 
lst cons mtge 3%%s ser G 2000 
1 t cons mtge 2s ser E _...1953 
Ohio Div 1st mige 314s Jemscp ee ee 
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“ ov 


' 


SO A SS 


z 


Sh 
‘ $4 


~""-00 OUae “Oo gu “* 


z 


BZESSS SO 
¢ wea’ s*e"e*~ ‘9 *8 
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TS RRSSTESES 
Gop Loou,og© 
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| 
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nN 


alien © ie 00m 


ba Eve 


>NS 


gaoo? 
nn 


Friday 
Bee Dt 


Sale Price Bid & Asked 


110%2 


4542 


106 


91 


78 


104 


104 


104%, 


97! 


695% 


1022 


1057% 


95 
942 


1077% 


100 


8454 
65 he 
79 

101 7g 


104%,4 


473 


99 


69 


Week’s Range 


UL Pasta y o 


Low High 
110'2 110'2 
110%, 111°; 
9744 97% 
94! 95 

43°, 45'2 
75 y Eh 


io < 
118's 119 
6434 65% 


75's 75% 


61 61% 
48 49%, 
93% 98%, 


10074 101%, 
67'4 69 
54134 55'2 


5914 61% 
90 


1057s 106 

90% 915 
*100 

101 101 
*1014% 


78 78 
*70%2 75 
103 104 

*10042 101'2 
104 105 
104°%% 105 


"98% 993% 
*99 


10814 

97%, 97% 

"91 95 

*80 81 
917% 

*Q99 V4 


6812 T0% 
6542 67 
86 

103'2 104 


*“101%8 
100'2 10042 


10712 107% 
1064 107 
10214 103%4 


441, 45 
101°s8 102% 
102%, 102%, 
104's 104'2 

1064 


102% 102%% 


104'8 
105'2 1057s 
101 
94%, 9514 
94 9442 
96 963, 
101%, 102 
107 ¥%4 10778 
101% 1012 
9912 100'2 
*100 102'4 
Fe 89'2 91 
5044 52 
3834 3912 
83 834 
3348 3442 
d34'2 3642 
*31% 362 
97 98 
100 
100%8 100'2 
9334 95 
86 86 
62 63 


66°8 672 
1002 100'2 


8434 8454 
6314 652 
79 80 
108 i 
1017, 1017% 
96'4 97% 
104%, 105% 
°75 77 
"71% 75 
10348 103%2 
8312 84)2 
95!2 962 
4734 4734 
98 99 
"111% 1115 
142 148 
105 105 
101 105 
10458 
6734 69 
95 95 
‘84Y_ 86 
80 85 


9542 99% 


Bonds 
Sold 


No. 


8 


96 
50 


77 


206 


14 
128 


+1! 
ir 


~ 
=I 


Range Since 
January |! 


Low 


108 

10942 
93 
91 


34 
7158 
111 
79 
55% 


54 %e 
392 
884 


997% 
65%4 
5342 


58 
89 


101% 
71%, 
100 
100 
100 


78 
74 


101% 
9944 

102% 

102 


9634 


10634 
9642 


84% 
102% 
103% 


101% 
95 


104 
10012 


962 


4412 


98478 


101 
104 


10634 


95% 
103% 
1032 

9942 

89 


802 
54 


5452 


100‘ 


110 
141 
102 
101% 
100 


64 
93 
81 


9512 


no 


High 


112 

112 

100% 
99 


51% 
80 
120% 
90%2 
80 


67 
55% 
93 


106 
75 
615% 


7042 


94 


107% 
94 
105 
101 
102 


103%% 
110% 
101*4 
10142 
102 
94% 
55% 
4242 


36% 
3742 
37 


99% 
103% 
103 Ya 
102 
97 


88% 
68 


6812 
103 


112% 
156% 
105% 
106% 
105% 


73% 
95 

86% 
8642 


96% 


100 





BONDS 
New York Stock Exchange 


Firestone Tire & Rub 3s debs___--1961 
+Plorida East Coast lst 42s 1959 
Alst & ref 5s series A ; 1974 
ACertificates of deposit heise 
Francisco Sugar coll trust 6s____--1956 


Gas & Elec of Berg Co cons 5s 1949 
General Realty & Utilities Corp— 

44s conv inc debs___~_- 1969 
Goodrich (B F) Co list mtge 234s_1965 
Great Northern Ry Co— 


General 542s series B — 1952 
General 5s series C___--- sane ee 
General 42s series D 1976 
Gen mtge 3%s ser N_ 1990 
Gen mtge 3!ss ser O 2000 
Gen mtge 2%4s ser P 1982 
Gen mtge 25ss ser Q 2010 


Gen mtge 2'as ser R __ 1961 
SGreen Bay & West deb ctfs A ; 
Debentures ctfis B 


Greyhound Corp 3s debs 1959 

Gulf Mobile & Ohio RR— 
lst & ref 4s series B 1975 
Gen mtge inc 5s ser A July 2015 
[Ist & ref 3%4s seris D __.1969 
Gen mtge ine 4s ser B_. Jan 2044 
Collateral trust 3%4s 1968 

Gulf States Util Ist M 255s 1976 
lst mortgage 3s i - 1978 


‘ 


Hackensack Water. Ist mtge 25ss__1976 


Hocking Valley Ry Ist 4'%s____-__1999 
Household Financé Corp 2%4s_____1970 
Hudson Coal Ist s f 5s series A___1962 
Hudson Co Gas lst gold 5s________1949 
Hudson & Manhattan Ist 5s A _1957 

SAdj income 5s____--~_ __Feb 1957 


Illinois Bell Telep 2%4s series A___1981 


lpt mtge Je series SB... .._....._1978 
Illinois Central RR— 

lst gold 4s & oe pe 
ist goe; 34e8_._- =... ing omiomiap tse 
Extended Ist gold 342s 1951 
lst gold 3s sterling 1951 
Collateral trust gold 4s__- 1952 
Refunding 4s__- : 1955 
Purchased lines 3'28-~-- 1952 
Collateral trust gold 4s__- tain 
Refunding 5s ____--_- ~.1955 
Debenture 454s =... _.~ 1966 
Cairo Bridge gold 4s____________1950 
Litchfield Div 1st gold 3s______1951l 
Louisville Div & Term gold 3'2s_1953 
Omaha Div tst gold 3s wos 
St Louis Div & Term gold 3s 1951 

Gold 32s : , 1951 
Springfield Div 1st gold 342s 1951 
Western Lines lst gold 4s 1951 

Registered ......-- ‘ ihe dhe 

Ill Cent and Chic St L & N O— 

Joint ist ref 5s séries A _1963 
Ist & ref 4'2s séries C 1963 
lst ref mtge 4s ser D ——— 


Illinois Terminal Ry 4s ser A 1970 
Indiana Ill & Iowa 1st gold 4s 1950 
Indianapolis Union Ry Co— 


Ref & Imp 2!2s ser C | 
tInternational Great Northern RR— 
41st 6s series A : 1952 
Adjustment 6s series A July 1952 
41st 5s series B : 1956 
Aist gold 5s series C 1956 
§AInternat Hydro-Elec deb 6s_____ 1944 
Int Rys Cent Amer ‘lst 5s B______1972 


Jamestown Frankl & Clear Ist 4s__1959 
Jersey Ceniral Pow & Lt 2%gs____1976 


Kanawha & Mich Ist gtd gold 4s__1990 
Kansas City Power & Light 234s__1976 

lst mortgage 27@s__ 1978 
Kansas City Southern Ry 1st 3s__1950 


lst mtge 4s ser A 1975 
lst mtge 35% ss series B 1968 
Kansas City Terminal Ry 2°%4s 1974 
Kentucky Central gold 4s Aagee | 
Kentucky & Indiana Term 4!2s__ 1961 
Stamped —__. : artci an ik 
Pius 2-2. s : 1961 
442s unguaranteed - _.1961 
Kings County El L & P 6s___-_____1997 
Koppers Co list mtge 3s__________1964 
tAKreuger & Toll 5s ctfs_____.__.1959 


Laclede Gas Light 4'’2s conv debs__1963 
Lakefront Dock & RR Terminal-— 

[Ist mtge sf 37es ser A 1968 
Lake Sh & Mich Sou gold 342s____1997 


Sten regeterca ....--...._...-_ 1987 
Lautaro Nitrate Co Ltd— 

Alst mtge income reg___-______1975 
Lehigh Coal & Navigation Co— 

S F mtge.3%2s ser A__.__...._--1970 
Lehigh Valley Coal Co— 

56 stampeg. .........- Sata adocacl 

ONE Aes 

5s stamped __ - sips inn SO 


Lehigh Val Harbor Term gtd 5s___1954 
Lehigh Valley Ry Co NY 42s ext_1950 
Lenigh Valley RR— 


4s stamped modified_____-_---~--- 2003 
46 régiggered: —.....-...--..<.. 3 
412s stamped modified______--~- 2003 
i gee 2003 
5s stamped modified ~-.-_--~_-- 2003 


Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry ist 5s____1965 
Liggett & Myers Tobacco 5s__----1951 
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z 
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0 
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OOSESEESOUO 
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a 
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Gy yyy 


~ 


PRP RRR SE 
ZZ2% 


ooo 


Week's Range 


or Friday’s 


Bid & Asked 


Low High 


103 103'2 
102',4 
5342 5942 


103 %s 105 


101 
85'2 85% 
9775 IBle 
110 110 
1193%% 119%,4 
116 116 
88°s 90 
88'4 90 
84 84'2 
72% 74 
95 95 
74 74 
B%%% 9 


101%4 101%4 


9742 97% 


76 76 

99 
60 61 
“94 


9334 9354 
101 


9414 94\%4 


*117% 119 


94%4 94%, 
93% 94% 


103 103 
57% 59 
21-23% 


95% 95% 


102 “e 
103 
101% 
*10114 
70 
102'2 102'2 
104 104'4 
100 =100 
101 101% 


105% 105%4 
8238 847% 


103 %2 
*100 104% 
101% 101% 
*100 101 
“100 
10114 101'4 
*101% 
*102'2 
*102%2 - 
9348 945% 
86!2 87's 
83 83 
100 100 
*100%4 102 
90 
72 742 
24'4 26% 
66'2 68 
67 68 
65%8 66 
9644 102 
73 75 


9614 961% 


93 95 
972 
99! 2 
10158 101%% 
101% 102)4 
99} 2 
987%, 99 
109 109 
°45 50 
100% 
108 
97 
100 101 
V4 1% 
1047, 105 
94}2 96 
‘88's 93 
90°, 90%4 
95 95 


100 100's 


9514 96 
92 95! 2 
6614 6614 
68 70 
3578 37 3g 
39 45 
3934 4132 
4412 
42'2 44 
70 71 
120 122° 


108 108 


aw 


~ 
— AD a71INuhkUO KE WW eI 


tw 


ve 


coano 


qt =} 


Ww 


wu 


Range Since 
January 1 


Low High 


102 104 
100 102'2 
50% 66 
5534 62 
102%. 105 
103 103 
8142 86 
97%2 101 
109% 112 
116 123% 
110 117%4 
8738 992 
88 98 
82% 92% 
70 82 
915, 957% 
63 74 
6! 11'% 
100% 102% 
93 101%2 
68% 80 
92%2 100 
5642 66%4 
97 97 
93 9773 
93 9614 
117 1272 
94 98 
88 96'2 
103 105%4 
5742 68 
17% 29% 
94% 100 


100%2 102‘ 


102 103% 
100% 102 
100% 100% 


9942 10342 
98 105" 
9842 102% 
95 10275 
102% 10842 
17 8954 
10312 104'%4 
98% 104% 


99% 103 
95% 100 
97 101 
97 101'2 
102 103 
101 101 
88% 100% 
81% 93% 
7 88'4 
95 10142 
100 102 


85% 85% 


52%2 76 


20 4354 
4834 7138 
50 71% 
60 67 42 
99 102 
73 83 
95%, 98% 
94% 98 
973% 100% 
99%, 100 
1015s 103 
9634 104% 
97% 99% 
97 100'%4 
109 114'. 
44 50 
97 100'2 
112% 112% 
97 98 
169 176 
9934 103% 
We 134 
102 11114 
8814 98 
8234 90 
813%4 92 
90 9812 
95 100's 
84 96 
8234 95 
60 71% 
67 75 
27 39% 
26% 38% 
30 42% 
2934 40 
3658 47 
67 78 
120 121% 


107% 111% 





For footnotes see page 33. 
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| NEW YORK BOND RECORD 
RANGE FOR WEEK ENDED NOVEMBER 19 
'é 
Friday Week’ 
BONDS Satesest eck’: Range 
New York Steck Exch case or Welday's §=—« Bends Ban ' 
| xchange Tested. Seletrico Diba aunt Bad Seneess a” ei aisidele:-. antaaee” wesée’- tenes 
? : e . 
| Little Miami gen 4s series A__- Low High = No. Low High w York Steck Exchange Period Sale Price Bid & Asked Sold as ag 
ALombard Electri ies A --- ee M-N 107 January 1 
c 78 $s mee -- -- puis j ‘ 
— Island unified  Agecrned meee “3 pia > ae ~— 18 34 a og i oy nailway— vedas ea ssa at 
uaranteed ref gold 4s___-____- po ye -- -~ Ve — — 4s_- % 
ee 1 ome S-—------ 19-8 10076 100 f 100% . wa oo 4s registered —_——--—_.--___ ins oe sf a. 2." 
Lorillard (P) Co deb alepimemcare: a 100, 100, 100, 15 100% 162. ag gg Jani2047. Q-F aie eK eS =P ++ dle 
Ss ear: he 7 TY, ~ 3 ister - “4 Oo x | 0'2 6 
iM Louisvil) mtures —_-_--- ~--------= 1963 A-O . 102% 106 | 5 107% 110% Ref & impt 44s seri -2047 Q-A 60 60 60 2 60°2 FF 
uisville Gas & Elec 3¥2s-—------ 1966 M-S a. ia 10 100% 102% Ref & impt 5s series € he NPIS —— ~- 2 86% = 86%4 8B 34 a. Sen 
mtge 3s. _-_-.__ - 9 ‘ P a> ESS an ° 9+ 
] Louisvitte mige 33-———————-—---- 1978 MS vedaghan (2 105% 108% Ref & impt 5s serfes D_-----_- a (Se 93% 93 93% 10 92—«100- 
Ist & ref M 3%s series F___-_-2003 4-O i De aa Coll trust 4% 1975 M-s 1aaae Sores i. ad eo tad 
if Ist & ref M 2%s series G__-_--2003 -- 89% 89% 10 87 101 oa ae adi 9942 104% 
Ist & ref M 3%s ser H__------ i 79 70% 25 77 som Bao Bi = gy 2 
i St Louis Div 2d gold 3s___-----1980 “8 > 95 96 3 | 86 eee inne: oe : 3 
Atl Knox & Cine Div 4s "1955 - _ *93% 99% : 92% 96% lst netge 3748... 1975 - A-O 5 os ake ee ee 
ee os Se ae eee eee CO nea M-R +1013 ‘a ee 3 een Ser ee 1978 «| S+J + 97 (97% 20 95's 99 
-- 208% 111 (Wisc) 1st mtge 2%a-----------1977 4-0 7 o- = 
= = *98'% 101% _ 9555 98 
| M 
4, Macy (R H) & Co 2%s debs 
| Maine Central RR 4195 ser renee ray = i = 4 i 97% 101% 

most nh ans 5... +4 70% 72} 12 67 15 Ya tOgdensburg & Lake Champlain Ry— 
anati Sugar 4s sink fund__Feb11957 M-N os a “< 94% 98 boise guarantesd 42... 1948 89 J-J 

Manila RR (Southern Lines) 4s.._1989 =o *85 % 87 tet 8454 91% Ohio Edison 1st mtge 38____.___--1974 M-S -- 15 15 2 10 19 

May Dept Stores 25s debs._..._.1972 Jv ~ 70 a 70 70 Ist mtge 2%s --~--------_-- 1975 A-O <. Ee : > 

Mead Corp Ist mtge 3s_________ “1966 «= J-D 96 94% 96 19 94% 98% Oklahoma Gas & Electric 2%s__--1975  F-A rn ~ ge ay .. Se 

Metropolitan Edison 1st mtge 2%s_1974 M-N ‘ 102 102 1 98 102% Oregon-Washington RR 38.ser A--1960 A-O 04 035% 104 5 ar og 

Metrop Wat Sew & Drain 5! ¥ oe 99 99% 9 s = $e . Jee 15 1034s 109 

ee ee 100 9934 100 “§ 98% 101 ia 
Jack Lans & Sag 3%s__--_- 1951 M-S 4 
Ist gold 3448 ———————————— =o W_ 1952 M-N ~ wae -- 100% 100% 

mpt 4's series C_____- a *101% - Be 

Michigan Cons ales lst mtge sis 1968 J-J ae 81 81 7 = aT Pastis Ges & Electric Co— ‘ 
1st mtge 2% 2 9 xM-S io *104! 106 Ve 72 ref 3¥es series I EEE So ERE 1966 J-D 106 10 . 
tg? _dleeeeemereceeseatetea 1969 M-8 pia 100% -- 103% 106% Ist é& ref 3s series J_------_--_- 1970 J-D : a 1 106 108% 

saan tee sia ace. Bi *- 10254 ao ge a eS ee eee Bo 1971 J-D 100% 100 101 — ‘eee aan 

Minnesota Mining & Mfg Pepa 4-0 oe 56% 60 -- ts 4 es Va Sak se 3s series L__--------- 1974 J-D 100% 9934 101% 22 ot. 104 Ye 

Minn St Paul & Sault S S5---- A-O 100 100 100% pda 4 ie ref 3s series M_--_-_-__-- 1979 J-D 98! ¢ uy 3 p+ +h 
1st mtge 4%s ine oe rd eet 30 98% 101% = & ref'3s series N__-._- 1977 J-D + 454 im 2 33 98 103 
A 728 ine ser A_____ an 1971 J-3 - : , st & ref 234s series P_-------- * 8 63 98'2 103 

Gen mtge 4s inc ser A_..-Jan1991 9-3 - 84% 86 3 84 93% Ist & ref 2%s series Q. 22227777" 1980 3D -- - *935¢ 96% we 9312 98 

Pa» las tea e 52 49% 57% Pacific Tel & Tel 2%s debs-----1985  J-D VinED ode OF = en Se 

Missouri- © ms s__..-... 1990 J-D 795 5 ‘ 2%s debentures ~--.---._ cy sx: 2 92% 30 90 96% 
a ike ie... a% | % Te% 27 «68% =79 Sigs debentures --------------- a oe - "9334 94 93'2 98 

» 99 +$.||: 3¥e8 debentures. —.........- i - 2 “4 
rt : en 5s series A... 1962 j-3 on i 3%s debentures ____________ pea A-O ey 99% 99% 5 98'2 104% 
year 4s series B__ 78% 80 28 71% 84} 34ss d 2. ooo 103% 108" : 
Prior lien 4%s series D________ i978 33 an So 2% 31 a1 eats Paduean & Ill ist. f gold 4¥ea__- — 58% 98% 99 7 pete 99 
ACum adjust 5s series A___Jan . 6454 65% 10 y 1 P st.s f gold 4%s_--1955  J-J oes | 7 
rt t os pay 104! 

Sa ti(i‘ se 67% 68 3 oe Pesaapeeeiee Renee tae lll ig ->  . S300 -- 100%: 1021 
4ist & ref 5s series A__ 1965 F-A Ads eae nture sey 
Ses gallant tia ealmm amare: 197 ~_ 86 Ye 8552 87 22 71% 90 Pennsylvania rt gt debentures--1960 A-O 45": 45%2 46% 49 34 
Alst & ref 5s series F________- 1977 ar 45% 443% 46% 445 30% 51% Gtd 4s series E trust etf sisSere 
Alst & ref 5s series G_________ 1978 M 86 2 852 87 200 —) i Pennsylvania Glass Sand sete = xy i; 103% 103%e 2 102° 106% 
ia 3 cat 5¥es ser A_________1949 Men ont o73¢ oo 59 72 90% Pennsylvania Power —<_£o aliens ” — me” -— 102!2 103% 

ref gold 5s ser ry Ye 28% 386 18 ¥ Y, 1st mt 5 
ney & ref 5s series vevherms 7A P+ tg - 87 197 7144 30% 3s Ss af ma é 1968 os eel 98% 98% 7 97°4 101% 

Moh’k & Malone 1st gtd gold 4s.__1991 -M-8 —" 2 f 214 715% 90% Pennsylvania RR—_—~S =; ~ 99% 100 3 9742 100% 
onongahela Ry 314s series B__1966 F-A ann "=" 8 61% 68% Cons sinking fund 4%8 

reer (John) & Co 3s debs_____1958 M-N *103%2 hee Ue 101% 104 General 4%s series A__----____ ‘oan - bg 2 44 12) 0117 
arris & Essex 1st gtd 3%s_____- 2000 J-D 101 ~~ ‘it 99% 102% i General 5s series Sepa ences 1968 J-D 1044 104 105% 76 9934 107% 
Constr M 5s series A__—-- = > i j 555% 57. 34 54% 60% ° General 4%s series D__---_____ 1981 ye i sor. ee 41 104'2 11l'2 

M nstr M 4s series B_________1955 M-N 731 18% 78%4 7 68% 83% Gen mtge 4%s series E_______ 1 oe - i be 7 
ountain States Tel & Tel “254s_--1986 M-N ain “oe 26 64% 75 EE geen ies. ax ye a oe + ee 

et 1978 A-O ‘ = 91 6 88%4 93% Gen mtge 3%s series F___ Ba cae 1985 “T 100'% 100 100% 84 97'4 100% 
= ia Ke 100% 104% Peoria & Eastern 4s ext__ ____-1960 a 49 7842 89% 
ee ___-Apr 1990 4-O 60"% 60% GON 1 591, 68 
Peoria & Pekin Union Ry 5%s___-1974 a) “i l4va 14% 1 1414 25% 
Nashville Chattanooga & St Louis Pere Marquette Ry 3%s ser D____1980 M-S 97 967 eT 16 Moet 103 
st mtge 3s ser B_____ ee : . Jove vi 6 9673 103% 

National Dairy Products 23, one ae F-A 3 980 86 84% 91% Phila Balt & Wash RR Co— 
3s debentures ___..____ pe J-D 9812 98 9812 47 97 100% General 5s series B__---_------1974 F-A $ 1125 

National Steel Corp 1st og a J-D . 1021%4 102% 6 102 103% Genera] gold 42s series C__---- 1977 J-J = "110 ravkin A 11312 118 

National Supply 2%s debs ___1967 - 1033, 104% ll 102% 105 a Philadelphia Co coll tr 4%s------ 1961 J-J e: 104! 1 aa 104'4 110 

Naugautuck RR Ist gold 4s_______ 195 J-D “97 Yq 1013% 96% 99 Philadelphia Electric Co— t%e 106% 25 104% 108% 

Newark Consol Gas cons aa M-N -- *101 102 100% 101 ist & ref 2%s8 ---------------- 1971 J-D 98! ¥, ‘ 

New England Tel & Tel 5s A_--_- 1952 5D - rm tale “= 100% 102% ee dh tg amemacanmpenaandes: 1967 M-N aa 408 ante on = > tg 

st g 4} ep eee: My 1012 10: 19 ty . ref 2%4s____----------- ox . = 
‘mentees coe M-N 11612 Pekas = ieee fone Ae eT Ss. US! ree 7s ey 98" 98 98 "2 35 97 100 

New Jersey Bell Sieahane 34. ae A-O 995% 9955 1 99% 102 Bye & ref 2%/S_--------~---_-- 1978 F-A a 00 00 ; eae aan 

N J Junction RR gtd Ist 4s “~"i986 pw me 103 103 2 10124 103% t§4Philippine Ry 1st s f 48_-_-_.1937  J-J e co ge ; tle 

New Jersey Power & Light 3s____1974 F-A a aon 85 ° ' 4 Certificates of deposit _enawes erases & = a kt Hy 28 eo” 13%2 

New Orleans Great Nor 5s A______ 198 ey - *100% -- es 99% 102% Phillips Petroleum 2%s debs_---__ 1964 F-A 1013 a” soi% 3 oe ae 

New Orleans & Northeastern RR— 3 JI-J i OB V_ _ eas 98 “4 101 Pittsburg Bessemer & L Erie 2%s__1996 3-D % 101 10134 53 100'4 102 

weet & Imp 428 series A a tae : -- Pgh Cine Chic & St Louis Ry— = at = a eo 
ew Orleans Term 1st gtd 4s... ae #1045, __ y, ons gtd 4s series P__--__--__ ms * 

tNew Orleans Texas & ee JJ 103 10234 103 6 100% p+ ha Cons gtd 4s series eee MeN a 105% 1057 “y 02 06 
int aoe eee sean Cons gtd’ 4s series H-_+--_--~-__ 1960 F-A - £103% —— ’ me en 

ACertificates of deposit mer cre 91 90% 9214 56 81 94% Cons gtd 4%s series I_-.__----- 1963 F-A tie 113%, __ _ 1A3 ree 
Alst 5s series C_____ . --""j950 P-s a 91 91 3 B02 92% Cons gtd 4's series J______---- 1964 M-N oa: °113%4 i oo oo 
a 2Certificates of deposit ______ a - “90% 95° Pe: eset Pgh Cine Chic & St Louis RR -- -- 109111 
st 4%s series D._..______.__1956 ~—E - RA e: 4y mtge 5s series A.......... 1970 -D . 
aCertificates, of oe ae P-A Ps an! ae ae + Hr poe Gen mtge 5s series B---------- 1975 yw | -- 105 Ya 105" 103 110% 
ae mm - gm foe Soe ieee awe $8 Sa ie 
ertifi 3 Sgpipceappaes ~~ 93! ly 4 an 07 sb Coke & Chem list m 1 a rs ; - 2 89! 

cates of deposit_------___ ¥ wn 6% x 8 OM Pittsburgh gi Chem 1st a. 99 99 99% 15 99 103" 
ew York Central RR Co— nF — : 3¥%s debentures ~------_-~-._-- 1965 J-J : oy 
Cons 4s series A__..___.__ 1998 F-A Pittsburgh Steel 1st mtge 4%s__-_1958 A-O 100! 100% 100% ; ee i 
Ref & impt 412s series A______ 2013 % 62 6112 63% 137 61% 70% Pittsburgh & West Virginia Ry— 2 100% 6 100% 103% 
Ref & impt 5s series C________ 2013 -O 681 67 68 M2 232 66% 76 ‘4 ist mtge 4%%2s series A___-______ 1958 J-D 93 93 

N Y¥ Central & Hudson River RR— lad 75 73% 75% 87 73 «84 lst mtge 4'2s series B_--------- 1959 A-O 91! 911 91% 79'2 93 
General mtge 3'2s_____-- 1997 ist mtge 42s series C___-__--__ 1960 A-O 92 : 2 

3's registered - ae 1997 J-J 82% 82% 83 16 19% 88% Pitts Youngstown & Ashtabula or iy 24 ™ i 79% 93 
Lake Shore coll gold 325 Fes, 1998 J-J -- alt i | 8012 : 716 8214 1st gen 5s series B__-------~---- 1962 F-A 1075 1075 107% i 

3las registered 1998 F-A 6334 6312 64 31 62 6934 Ist gen 5s series C__--___--_____ 1974 J-D . 7s 1U0%s 1 1075s 117 
Mich Cent coll gold 312s________1998 F-A “61 63% 61 65% Ast gen 4%s series D.---------- 1977 I-D oe _ -- -- - 

342s registered - SS ~~ o 62'2 6242 “3 60 68 armen tay Ray fo ye og > ra 1964 J-J *1005% ii 992, 101 

New York Chicago & St Site F-A 60 60 60 1 574 (64 Potomac Elec Pwr list mtge 3%s__1966 J-J az 105 i < ie 99°, 101% 
Ref mtge 3'%s ser E 7 1980 7 lst mortgage 314s--.--..------ 1977 F-A 5 105 3 105 106% 
lst mtge 3s ser F_ "986 J-D we 9214 921% 4 91 97% 1st mortgage 3s_---------------1983 J-J x 99 Vy ne ws ng pat 

N Y Connecting RR 27%ss ser ‘B____1975 A-O _ ‘90558 pa Bi 817% G1 ° Providence Terminal 4s_.--....~-- 1956 M-S *98 100 ers 90 90 

N Y Dock Ist gold 4s canon v4 *86 87 ‘ 82% 91 Public Service Elec & Gas 3%sS_---1968 J-J a *106 + c 

PPS ll ned ser fi pra -----1951 -A ene ar ts se asi Ist & ref mtge 3s_.------------ 1972 M-N 102% 102% 1052 108% 
a oa hn 04 M-N £10914 __ ” ad ist & ref mtge 5s_._..__........_ 2037 J-J oa ditall-+-+ he J 10142 105% 
Mtge 4s series B- i 79043 J-J s os 100 ‘ges 98 100 Ist & ref mtge 8s_------------ 2037 J-D ow a. ee. teh ass tp 

ag Lack & West 4s series A oes ov *100 100% eS 97 200 } Wi os an, 

2s series B___ i — 71 71 a a 
N Y New Haven & ‘te wa — ie °78 81 pn 16% 85 
Ist & ref mtge 4s ser A------..2007 J-g 66! 6 Quaker Oats 2%s deb 
n mtge conv ine 4%4s 558 675 8 Gene enewene= 1964 ™ ‘ f p 
ate Weaes env ine as ser A-2022 May 434, 42% 443, a. oo Fem J-J ase 99% 99% 12 98% 100% 
Ist 4s 
RAE AN EN ER 1954 M-N ; 
tAN Y Ont & West ref 4s__June 1992 M-8 + Os Ae = ine 98% 103 
. AGeneral eee ______.1955 J-D = 2 10% 11 72 7% 13% Reading Co Ist & ref 3% D_.19 
ower & Light 1st mtge 234s_- ..- 62 Lor o.- poe wi ie 7 ‘ 

N Y & Putnam Ist cons ome aoe. “T9983 es ae 9642 971 53 9B ont Revere Copper & Brass 3%S------ 1960 M-N vonig B ‘ iba -+- 24 

N ¥ State Elec & Gas 2%s 1977 JJ we 6034 61% 15 60% 69. Rees ee Se a fea — a ae 

N Y Steam Corp Ist 3%2s____-___- 1963 3-3 = + 97 ee 97 4 o7 — mtge 42s series D..---~~-- 1977 M-S me “ 123% 

tN Y Susquehanna & Western RR— 106% 106% 9 105 §=107} en mtge 3%s series H--------1967 M-S *4077 * it re = 
§A1st refunding 5s -—- 1937 J-J ve Gen mtge 3%s series I------_- 1967 M-S te ©1063, ~~ is phe = 1 
a ees ~ Hw ~ 40%, 51% ae Gen mtge 3%s series J_.------ 1969 M-S 104% 104 104% —-.. Sea Soe 
§AGeneral gold 5s________-_-_- 1940 P- . os 40 a 30 g* $ARet-Conaiion 60 Mampe’—_--—— 1949 J-J 9% 10 zB ite 13 
$ATerminal 1st gold 5s_-__---- 1943 teas % 22% 23% li 12% 29 t§ARutland RR 4%s stamped____1941 J-J wi: - it: 8 Te 13. 

N Y¥ Telephone 2%4s ser D____-__- 1982 J-J 55: o  T1% -- 13% 18% 3 4 ; i, wr 
Ref mtge 3%s ser E__----____-.1978 F-A ry 93% 95% 17 93% 98% 

Ref mtge 3s series F__--__-_--- 1981 I-J aie 102 = 102 1 101% 105 

Niagara Palis Power 3¥%s__------1966 M-S > aueer aaa 10 99% 101% 

Norfolk Southern Ry Co— <i P oF 10742 107% 5 106% 109 Ye Saguenay Power 3s series A------ 1971 M-S * TY 
Hy ged ey = ea se s ls St Lawr & Adir 1st gold 5s______- 1996 J-J mn $96% | 97% -- 96 100% 

Norfolk & Western Ry Ist gold 4s_1996 A-O 92% 83 92% 57 49 92% 2d gold 65 --—----—---—~——-_--_- 1996 A-O ae 7 3 r= Pa bs 7% 

Meltites tented den pel to. ee i 127% 12734 13 127 189 St L Rocky Mt & P 5s stamped____1955 J-J Sat "83-86 see 75%— 85 

| Gen & ref 444s series A__.....1974_M-S of “== 430 __ 109% 116 * ie meee 4 Prensa a Beato -- 9842 100 
niall oe c 7 6. Ne Aidgcesces. 1997 a 
For footnotes see pa - 105 108 42nd 7 J-J3 82% 82", % 
‘ ge 33. mtge inc 4%s ser A___Jan 20 Ls eg 116 80 89% 
22 May 59% 5634 59%4 240 51¥a 65% 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED NOVEMBER 19 





- BONDS 
New York Steck Exchange 


St Louis-Southwestern Ry— 


lst 4s bond eertificates__._.__-__ 1989 

2d 4s inc bond ctfs__------ Nov 1989 

Gen & ref gold 5s series A--__-- 1990 
St Paul & Duluth Ist cons gold 4s_1968 
St Paul Union Dept 3%s B__---_-_-_ 1971 
Scioto V & N E Ist gtd 4s_______-_ 1989 
Seaboard Air Line RR Co— 

iat mite Ge series 4... .. 2 1996 


4Gen mtge 4%s series A____Jan 2016 
Seagram (Jos E) & Sons 242s____1966 


Shell Union Oi] 2%s debs___-__-~- 1971 
$3 4Silesian-Amer Corp coll tr 7s__1941 
Skelly Oil 2%s debs____.._______- 1965 
Socony-Vacuum Oil 2¥2s_______-__ 1976 
South & Nor Ala RR gtd 5s______ 1963 
Southern Bell Tel & Tel Co— 

ae GUS Ge) wn. cat 1979 

Sas Qe... 1985 

J%t Geeenture® 2. ...—____...- 1987 
Southern Indiana Ry 2%s______-- 1994 
Southern Pacific Co— 

Ist 442s (Oregon Lines) A_-_____ 1977 

ee Wr te 1969 

oe a es eae 2 1981 


San Fr Term list mtg 3%s ser A-1975 
Southern Pacific RR Co— 


lst mtge 2%s series E________-_~- 1986 
lst mtge 2%s series F__.._.___- 1996 
lst mtge 2%s series G__________ 1961 
Southern Ry list cons gold 5s_____ 1994 
Devel & gen 4s series A________ 1956 
Devel & gen 6s series A___.____ 1956 
Devel & gen 6%2s series A____- _1956 
Memphis Div Ist gold 5s________ 1996 
Si Luuis Div ist gold 4s________ 1951 
Southwestern Bell Tel 2°48 debs___1985 
3%s debenturés: ._........i.._- 1983 


ASpokane Internat lst gold 442s__2013 
Standard Oil of Calif 2%s debs___1966 


Stardard Oil (N J) deb 23¢s_____-_ 1971 
Sunray Oil Corp 2%s debs________ 1966 
Swift & Co 25s debs__.__._.____ 1972 

DTEs Geeeeeee oo oe sce cones 1973 


Terminal RR Assn of St Louis— 


Ref & imp M 4s series C______~_ 2019 

Ref & imp 2%s series D_____- 1985 
Tens Cote ss Gee. s..... 1965 
Texas & New Orleans RR— 

[Ist & ref M 3%s series B___-_-- 1970 

Ist & ref M 3%s series C_..._-_ 1990 
Texas & Pacific lst gold 5s______ 2000 

Gen & ref M 3%s series E______ 1985 


Texas Pacific-Missouri Pacific— 
Term RR of New Orleans 3%s__1974 
Third Ave Ry ist ref 4s______-_-___ 1960 
4Adj income 5s____---...--Jan 1960 
Tol & Ohio Cent ref & impt 3°4s__1960 
Trenton Gas & Elec ist gold 5s___1949 
Tri-Continental Corp 2%s debs____1961 


Union Electric Co of Mo 3%¢s___-_1971 
lst mtge & coll trust 2% s____--1975 
OO EEE 

Union Oil of Calif 3s deb________1967 
MN 1970 

Union Pacific RR— 
ers 1976 
Ref mtge 2%s series C___-__-_-_-.1991 


=z 


OUSes 


BP SSte 
z 


tod Soe 
SOUS 


rs 
b& 


u > 
° 


J 


sS 
cs 


' 


TRESS 


a) 


> > > 
- @ 


—_ 


> 


SSR > s 
GS an 


5 


=z 


~ 


>) 
° 


= 
z 


oe) 


StS De te 


“Oo SO 


oS 
. 


Uo 


tor be Sb 
QD 


=m 


— 
i 


2 


. 


=> 


“SS 
' 


> UM30 


>] 


5 


7) 


Friday Week’s Range 
Last or Friday's Bonds 
Sale Price Bid & Asked Sold 
Low High No. 
102% 102% 7 
*p4 
995% 100% 6 
*101% 101% 
127 Z 
9934 100% 8 
69 68 97 
94% 94 9 
945% 29 
31 3 
99% 20 
94 93% 45 
9812 18 
93 5 
‘a 97 5 
100'2 100 63 
9434 94 94 
91% 8942 “1 
a 993% a 
_ 93 10 
, 111% 14 
97 Ye 9542 73 
: 108 25 
110%2 110 27 
"106% ps 
102%4 10242 5 
9412 21 
tan "102 
— 751% = 
*1014% : 
94% 50 
°96 pas, 
‘957% 
*100 
“11453, de 
97 < 
10432 104 32 
96 9514 26 
CO% 89% 57 
99 22 
101% + 
73 69 298 
474 42'2 796 
10034 
‘100%. 
98% 5 
107 10658 10 
“963% 
10142 10142 3 
103 103 1] 
99 2 5 
98'2 8 
8912 89 19 


Range Since 


January 1 
Low igh 


98% 109 
80'%2 93 
89% 103 


100 102% 
127 127% 


9834 10212 
6l¥2 7434 
924% 97 
92% 96% 
28% 56% 
97% 10134 
91% 96 
122 124 


98% 102% 
91% 96% 
9542 99% 
7842 84% 


92% 104 
87% 99 
8434 95% 
100 3=6102 


80 8912 
7642 84% 
90 94% 
111%6 120 
914%2 98 
105 =110 
108% 113% 
103% 109 
102% 104% 


93% 97% 
102% 105% 
46%2 572 
100% 102% 
92% 9642 
97 100 

95% 982 


100% 100% 


100% 101%2 


105%% 109% 


96 100 
101 101%8 
101 103% 

96% 101 


96% 102% 
8742 94 





BONDS 


New York Stock Exchange 
United Biscuit 234s debs ---------1966 
U S Rubber 25¢s debs__-~- eek 
Te ee 
Universa] Pictures 3348 debs___---1959 


Vandalia RR cons g 4s series A___1955 
Cons s f 4s series B___-___------1957 

Virginia Electric & Power Co— 

. ist & ref mtge 234s series E___.1975 
ist & ref mtge 3s series F___..__1978 
3s conv debentures___________1963 

Va Iron Coal & Coke list gold 5s__1949 


Va & Southwest Ist gtd 5s___-____2003 
ist cons Ss_..---------.-------18%8 
Virginian Ry 3s series B__-------- 1995 


Wabash RR Co— 


Ger mtge 4s inc series A__-_Jan 198} 
Gen mtge inc 4%s series B__Jan 1991 
lst mtge 3%s series B___------- 1971 


Walker (Hiram) G & W 2%4s debs_1966 
Walworth Co conv debentures 344s_1976 
Ward Baking Co— 

512s debs (subordinated) —--____ 1970 
Warren RR list ref gtd gold 342s_.2000 
Washington Terminal 2%s ser A__1970 


Westchester Ltg 5s stpd gtd_-_-_~-~- 1950 
Gen: Gee F568s....-2—~---5.-- 1967 
West Penn Power 3%2s series I____1966 
West Shore lst 4s guaranteed____2361 
EE EEE ae 


Western Maryland ist mtge 4s____1952 

Western Pacific 442s inc A____Jan 2014 

Western Union Telegraph Co— 
Punding & real estate 4%2s_---1950 


26-year goed S4é-......-----ui-. _1951 
. * _ ea a ae aoe 1960 
Westinghouse El & Mfg 2%s_----1951 
2A GOOTNIE, fice inne nce 1971 
2.65s conv debentures —~-_~---~--- 1973 
Wheeling & Lake Erie RR 4s__---- 1949 
Gen & ref M 2%s series A__-_-_-_- 1992 
Wheeling Steel 3¥%s series C___-_- 1970 
lst mtge 3%s series D_---.--~- 1967 
Wilson & Co 1st mortgage 3s_____1958 
Winston-Salem S B list 4s______ _.1960 
Wisconsin Central Ry— 
SA 4m Gee: Se ne. ~~........ 1949 


4Certificates of deposit______-_-__ 
§ASu & Du div & term Ist 4s___1936 
ACertificates of deposit________--~_ 
Wisconsin Electric Power 25ss____1976 
Wisconsin Public Service 3%4s____1971 


Yonkers Elec Lt & Power 25%%s____1976 


Interest 


or Friday’s 


Period Sale Price Bid & Asked 


A-O 
M-N 
A-O 
M-S 


, = 
ann Zz 


»SS 


aoe 
Ono 


bo 
Zz 


1 
nn 


REG CRERGRGESSRE ED 
Las SOO RUE HE Sens GO 


a! 
aol 


J-J 


Low High 
99 99 
92 92 
93%4 9354 
60 82 


‘104 . 
*105 me 


‘97% 93 


"1015 


1072 107*2 
99% 992 
103 103 

S6 Oe 
93 9312 


10154 101738 
101'4 101%. 
84 6514 
100% 10078 
9748 97% 
99% 1004 
10133 10143 
9414 94% 
957%— 9578 
‘94%. 96 
102'%4 1022 
‘ 114 


72% 


93% 9378 
10445 104's 


oe 94 


a 74% 


Week's Range 


Bonds Range Since 


Sold 
No. 


WW UI-3 OF 


15 


10 
10 


ae 
ao 


1 


m 
w 
KPNNANUS-! 


January 1 


High 
99 
95 
97% 
97 


94 





a Deferred delivery sale not included in the year’s range. ; 
included in the year’s range. n Under-the-rule sale not included in the year’s range. 


not included in the year’s range. y Ex-coupon. 
SNegotiability impaired by maturity. 
tCompanies reported as being in -tankruptcy, receivership, or reorganized under Section 77 of 

the Bankruptcy Act, or securities assumed by such companies. 


*“Friday’s bid and asked prices; no sales being transacted during current week, 


4Bonds selling flat. 


d Ex-interest. 


e Odd-lot sale not 
r Cash sale 








WEEKLY AND YEARLY RECORD 


No account is taken of such sales in computing the range for the year. 


Nov. 13, and ending the current Friday, Nov. 19. 
whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDED NOVEMBER 19 





NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for 
It is compiled from daily reports of the Curb Exchange itself, and is in 


the week beginning on Saturday, 
tended to include every security, 


EE SEC TSI IE EES. 


NEW YORK CURB EXCHANGE 





SSR a a CI TE LT a ee 


Week’s Sales Friday Sales 
STOCKS— Range for Week STOCKS— Last for Week : ; 2 
New York Curb Exchange of Prices Shares Range Since January 1 New York Curb Exchange Sale Price Shares Range Since January . 
Par Low High Low High Par a a 

ACF-Brill Motors warrants__--------- 1% "1% 1% 200 1% Sep 35% May American General Corp common_--_-10c 2% 1,000 1% _ 3% — 
Acme Aluminum Alloys__------------ 1 23, 2% 2% 2,700 2'4 Nov 5%, Mar $2 convertible preferred___.-------1 3012 G19 30% say Jen 
Acme Wire Co common-__-------~-- 10 32 32% 30 3142 Jan 36 Oct $2.50 convertible preferred__------1 150 3S fos nan 
Adam Hat Stores Inc....._...._... 1 7 5 100 47%, Mar 7Y2 Apr American Hard Rubber Co_-------- 25 200 1s nid Jan 
I es Sse in cele 1 . 2 900 134 Nov 3% Mar American Laundry Mach_---------. 20 27 . the Feb Oct 
Agnew Surpass Shoe Stores_-__-_~_- + eae 634 Aug 634 Aug American Light & Trac common-_---25 195% 5,400 ee ' sane 
Ainsworth Mfg common_________.-- 5 4 10 500 944 Nov 1434 Jun ol OO” ee 25 re ths aon Sam 
Ait Ase fue Od) ----......-- 1 64 6% 100 6% Nov 93, Apr American Mfg Co common-_--_-_-_----- 25 800 1$%2 Pep Jun 
Air Investors common-_......._-__-- 2 4 234 Oct 3% May American Maracaibo Co__----------- 1 4 6,900 3 . 

Convertible preferred ~...__------ 10 on 36 Apr 38 Jun ry 1115 Nov Oct 
Air-Way Electric Appliance___-____-_ 3 64%, 63% 300 542 Feb 8% May American Metal Products new com _--2 100 38 2 M: : Jan 
Alabama Great Southern___~_-__~- 50 10134 101%, 10 7 Feb 105 Oct American Meter Co_---------------* 412 pe 235 ped Jan 
Alabama Power 4.20% pfd_-_- -_- 100 91% 91% 25 87 Jan 94 Sep American Potash & Chem class A----* 2358 , 249 Er ea anes 
Alaska Airlines Inc__________ Aeneas 1 3% 3% 1,600 2%, Jan 4% May Class B .........-..------------- z 2312 pos ri +s; Mar 27% May 
Alles & Fisher common--__-~-__-----1 a 4% Nov 7 May American Republics ~-------------- 10 215% 3,600 ee ie me 
Allied Internat Investing Corp_____- 1 100 3 Nov 4 Oct American Seal-Kap common_-_-_------ 2 sank or Mar 134 May 
Allied Products (Mich) common-_-_-_-_- 5 1734 300 15%2 Nov 22% Apr Amer Superpower Corp common----10c 2 Va 3,806 ait Feb Oct 
Altofer Bros common_____-__~ --~-- * a ay 12%2 Nov 22 Jan $6 series preferred__------------- Z 59 380 “2 Apr Jan 
Aluminum Co of America common__-_* 5114 54 6,100 50 Feb’ 69 Jun American Thread 5% preferred__---- 5 - one ae ane Jan 

$3.75 cumulative preferred______-_ 100 9234 93 250 891% Aug 98 May American Writing Paper common----- 5 51% 200 a 
Aluminum Goods Mfg------~~--~----- ° 2542 25% 1,000 2 Mar 26 Oct 51% Nov Jan 
Aluminum Industries common______-- . a 7 715 Nov 13. Jan Anchor Post Products__-------------- 3 -- = ane 53, Feb 4 Sep 
Aluminum Ltd common__-____-_---~--- bd 49 2 200 36 Mar 56 Jun Angerman Co _ Oe red. ----------- 1 -- ¥ 200 dlaaa ‘ 

Anglo-Iranian O ‘0 —_ re — V/, 1 
American Bantam Car Co class A__--1 134 2,200 1% Aug 2% Aug Amer dep rcts ord reg------------ £1 ~~, 14% 100 ae an + ks = 
American Beverage common_-_-__--__- 1 pte one 1% Nov 23% Jan Angostura-Wupperman -------------- 1 204 Ke, ons 815 Feb 12% Apr 
American Book Co____-___-.____ 100 a zi "4 Nov 90 Jan Apex-Elec Manufacturing Co--------- 1 1042 10% bey 98% po 108% May 
American Cities Power & Light— Appalachian Elec Pwr 442% pfd----100 -- 101% 600 37, Nov 61 May 

Class B we oe we eee we 1 614 612 1,100 5% Mar Tl Jun Argus Inc. (SS SE SS SO EET ED DED EHS SHS 1 ae o.. ‘ 800 4% Feb 8% May 
American Fork & Hoe common-_--_-_--- ° 16% 17%4 250 1642 Mar 19% May Arkansas Natura] Gas common---_----* 6 ova ot vo au. Feb BY May 
American Gas & Electric com___-_-_- 10 36% 3734 5,600 31 Feb 41% Nov Common class A non-voting-------- = v8 pay 1100 10% May 10% Jan 

4%4% preferred -._--.-.________ 100 110 100 107 Sep ¥13%2 May 6% preferred__------------------ 10 10% 10% robe 





For footnotes see page 37. 
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STOCKsS— 
New York Curb Exchange 
Par 
Arkansas Power & Light $7 pfd______ s 
Aro Equipment RE etlecahaliaampa 0 
Ashland Oil & Refining Co___________ 1 
Associated Electric Industries— 
American dep rcts _ J ae £1 
Associated Laundries of America_____ e 
Associated Te] & Tel class A________ ° 
Atlantic Coast weeerieess 1 
Atlantic Coast 7 are. 50 
Atlas Corp ARIE sees 
Atlas Plywood SS 1 
Automatic Steel Products Inc________ 1 
Automatic Voting Machine_______ ° 
Avery (BF) & Sons common_________ i) 
8 ace aammapamape ss: 25 
Ayrshire Collieries Corp com_______ — 
Babcock & Wilcox Co_____ a 
Baldwin Locomotive 
STS Sete 30 
Baldwin Rubber Co common_____ aoe | 
Banco de los Andes— 
American oe 
rium Steel SONS EE 1 
Bariow & Seelig Mfg— 
$1.20 convertible A common________ 5 
sic Refractories | See : 
aumann (L) & Co common_______ 1 
-Brummel Ties common_______ 1 
(AS) Shoe pw _ Es 1 
Bellanca Aircraft common... 1 
Bell Tel of Canada common________95 
rus Watch Co Inc______ oe | 
edges common e 


Convertible a REE spees 


ence Rt z 
Blue Ridge Corp common_____-~~~~~~ 1 
Blumenthal (S) & Co common______ bd 
Bohack (HC) Co common.____ — 
5%% he 100 
Borne, gerymser DI niente aia ta 25 
en merci s 
m1 Traction Light & Power____« 
Breeze Siem, Cotmmon 1 
Bridgeport ae Saeht Oo__----- ° 
Bridseport 5 SSteeteere: ° 
Mfg Co I es ae 
te ee __------—-— ° 
Britnn-American Oil Go__~~-~----- _* 
Bri American Tobacco— 
er oon re ord bearer_____-___gy 
ee Se 
British Celanese hs ” 
r i oe tee. 
British Columbia Power aa awd me 
Class _ uneSebtednteess ven 
Brown Forman es 
4% cum 2 ~-19 
Brown R ¢ Oe Common ___------* 1 
Bruce (£ ) Co common_____ 2.50 
Bruck Mills Ltd clase ORR eee: | 
e aie 
SR ; 
Burd Piston | Rana, “ _ 
Burma Corp Amer dep rets____ ~~ x 
Burry Biscuit ei iecanece. 12%e 
Butler (Pp H) common____~ ~~~ ---.~..256@ 


Cable Electric Products com 
Cables & Wireless aang 


erican dep rets 5 _ 

Calamba Sugar Estate” =e 2 a 
Calif Cotton mills | 
California Electric 8 pe Ce 
Callite oy altaane 2) leanne 1 
Camden Fire Insurance___ et Sa 5 
Canada Bread Co eae 
Canada Cement Co Ltd common______ ® 
6%% yg aaanargeapaaeage 20 
Canadian Canners Ltd common_____ ° 
Convertible preferred... £~° 
nadian Industria] Alcoho]— =, 
Class A ne s 
Class B 9 pn ee 

Canadian Industries Ltd— = 
> ie 100 
Nadian ss... ee 1 
Capital City eee: bd 
Carey Baxter & Kennedy Inc_____~~~ 1 
yee. Seen lenges 2.50 
Carnation Co common____ Peete: e 
Carolina Power & Light $5 aaa a” 
Carr-Consolidated Biscuit Co______ ~~~ 1 

Carreras Ltd— sey? 
er dep rets A ore... es 
Amer dep rcts B re 2s 6a 
Carter (J W) Co seg ai, 1 
Casco Products common_ ° 


Castle (A M) & Co a 


Catalin Corp of a RE 
Centra] Maine Power Co— 

3.50% po a 100 
Central Ohio Stee] Products... 1 
Central Power & Lighi 47% pige 100 
Central & South West RR 

Rights w j ; 
§Central States Elec 6% preferred__100 

1% fo tent aaa teatat 100 

Conv pfd oo Gr eee 100 

Conv pfd opt div ser , Sa 100 
Century Electric Co no aS 10 
Cessna Alfcraft Co eels 
Chamberlin Co of America______ 2.50 
Charis am contingns.__~----* 10 
Cherry- rell common________ nena 
Chesebrough Mfg common________~~ 10 
Chicago Rivet & 4 ipl eat 4 
Ohicago & Southern air Lines______ ° 

Yoting trust . oe na 
Chief Consolidated con Ta wall 
Cities Service be ag ee 10 
City Auto SNe 5 
City & Suburban , eRe aan 10 
Clark o>) gee gy OR tS 1 
Clarostat Mena iceeteaapansgaemmeseste 1 
Claude Neon Inc common_______- ~~~ 1 
Clayton & Lambert RRR ony 4 
Clinchfield Coa! Corp common_______ 20 
Club Aluminum Products Co_________ e 
Cockshutt Plow Co common_______ a 


Colon Development ordinary 





NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED NOVEMBER 19 




















Range Since January } 


i 
































8STOCKs— 
New York Curb Exchange 
Par 
Colonial Airlines-_......... 1 
Colonial Sand & Stone Co_________ a | 
Colorado Fuel & Iron Wwarrants.....__. 
Colt’s Manufacturing Co__...._____ 25 
Commodore Hotel Inc... 1 
Commonwealth & Southern warrants__ 
Community Public Service... 25 
Compo Shoe Machinery— 
Vtc ext to 1956_____ 1 
Consol G E L P Balt common _-__.____ bd 
4%a% series B preferred__.______ 100 
4% preferred series C_...._ 100 
Consolidated Gas CS 1 
Consol Liquidating -, ., eae bd 
Consolidated Mining & Smelt Ltd____5 
Consolidated moyeny Of. 10 
Continental Car-Na-Var as | 
Continental Fdy & Machine Co_______ 1 
Cook Paint & Varnish Co____._______ ad 
Cooper Brewing Cu common._________ 1 
Copper Range Co__......... e 
Cornucopia Gold Mines_____________ 5c 
ON RR italic ensctitas, cons bd 
Corroon & Reynolds Commes....... skank 1 
$1 preferred class A... ad 
Cosden Petroleum common_________~ 1 
5% convertible preferred__._______ 50 


Courtaulds Ltd— 
American dep receipts (ord reg)__#) 




















Creole Petroleum____ a 
Croft Brewing Co... 1 
Crosley Motors | | e 
Crowley Milner & Co_______..__ atl 
Crown Cent Petrol | | Ser ears 5 
Crown Cork Internat’) “A” partic____* 
Crown Drug Co common___._______ 25c 
Crystal Oil Refining common________ bd 
$6 preferred_ “ oonewl® 
Cuhen Atlantic Sugar common_______ 5 
5% preferred..___ 100 
Cuban Tobacco common.__..-. 
Curtis Lighting Inc common._______ 2:50 
Curtis Mfg Co (Mo) 8 


















































Davenport Hosiery Mills 2.50 
Davidson-Brothers Inc common______ 1 
Day Mines Inc________ --~_10¢ 
Dayton Rubber Co class y ane 
Dejay Stores common 50c 
Dennison Mfg class A common______§ 

8% debenture_____ * 10° 
Derby Oil Co new com_ ees 8 
Detroit Gasket & Manufactu atan date 
Detroit Gray Iron Foundry_.._______ 1 

Steel Products_ 10 
Deyoe& Raynolds class B___________ ° 
Dtana Stores Oorp common__.___.___§0¢ 
Distillera Co Ltad— 2 

Amer ‘dep rcts ord reg__.._______#1 
Dobeckmun Co common... 1 
Domestic Credit Corp class A__..____ 1 
Dominion Bridge Co Ltd__.... ° 
Dominion Steel & Coal class B______35 
Dominion Tar & Chem Co-Ltd_______ ® 
Dominion Textile Co Ltd common_____* 
Draper Corp__ e 
Driver Harris Co a 10 
Duke Power Co aw bd 
Dunlop Rubber Co Ltd— 

Amer dep rcts ord reg-_...__._ --.£1 
Durham Hosiery class B common_____*® 
Duro Test Corp common-_: 1 
Duval Texas Sulphur od 





East Gas & Fuel Assn common______® 




















4%% prior preferred... 108 

6% preferred 100 
Eastern Malleable Iron_ 26 
Eastern States Corp ° 

$7 preferred series A anal ° 

$6 peeternn series B_ e 
Eastern r Associates— 

Com Pen of beneficial int_______ 1 


$5 pfd shares of beneficial int_____1 
Easy Washing Machine class B_.____© 

















Electric Bond & Share common ______ e 
Electric Power & Light $7 2d pfd A__® 

Op warrants r.. 
Electrographic Corp common _________ 1 
Electromaster Inc 1 
Empire Dfstrict Electric 6% pfd____100 
Empire Millwork _ = aeeaees 1 
Emsco Derrick & Equipment__.__.___8 
Equity Corp common___..._____ 10c 

$3 convertible preferred... 1 
Esquire Inc____ met 
Eureka Corp Ltd___ 1 





Eureka Pipe Line common___________19 


Fairchild: Oamera & Instrument______} 




















Fatrehild ne & Airplane... _ 1 
Favsteel ln Bo ° 
Fire Fy eg (Phila) _.______ ae 
First Yor rp common... 

$2 div cum-preferred 1 
Fishman (MH) Co— 

Sc to $1 oe. 1 
Ford Motor Ltd— 

Amer dep rcts ord on SO 5 | 
Ford Motor of Canada— 

Class A non-voting bd 

Class B voti e 














Fort Pitt Brewing Co. | 
Fox (Peter) Brewing... 1.25 
lin Simon’ & Co Inc common-____1 
4%% conv preferred... 50 
(Geo A) Co 5 
Garrett Corp common___...__-__ 2 
Gatineau Power Co eg, Se ° 
 @ “Se 100 
Gellman Mfg Co common__....___ 1 
General Alloys Co... aie 


~ 


Week’s 
Range 
of Prices 
Low High 
54 57% 
43% 4%, 
43, 43, 
32%. 3312 
334 4 
281, 2812 
7 75% 
60% 613, 
107% 108 
98 99%, 
10 10% 
221% 21% 
10442 1077; 
3% 315 
1% 1% 
12! 125% 
1% 2% 
11 115g 
7 1 
1 2 
81, 83, 
4% 412 
134%, 133, 
6 7 
463, 483, 
3 a 
41% 4314 
By. 1 
Tle B44 
"55% 534 
14% 15 
2% 21, 
13, 13, 
29 29 
17 184% 
02 102 
14 14 
35 35 
57% 6 
2% 3 
8 8% 
i0% 11% 
15!'2 163% 
9%, 93, 
3%, 342 
283 24% 
6% 73% 
8 8 
2% 25% 
137 14 
64'4 655, 
37% 4% 
412 4% 
80 81 
72% 75 
2 5% “Bly 
65% 651.2 
552 57 
2'2 13 
5932 613% 
25g 13% 
O07, 114% 
35% 13514 
535 534 
11% 11% 
342 3% 
642 STM, 
67% 7 
112 15% 
35 35% 
5 5s 
11 1% 
4 1634 
355 4, 
934 105, 
7 57 
2% 25% 
334 4 
21% 213, 
% 18 
10 10 
10 10'2 
B12 82 
261%. 2634 
83, 87% 
1034 1114 
88%, 8834 


652 672 


lle 1% 





For footnotes see page 37. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED NOVEMBER 19 





STOCKS— 


New York Curb Exchange 


General Buiiders Supply Corp com_-_-1 
8% -conv preferred._.__........_. 25 


General Electric Co Ltd— 


Amer dep rcts ord reg________-____ 
General Finance Corp common__..__-_ 

5% preferred series A____________ 
General Fireproofing common 
General Outdoor Adv 6% pid 
General Phoenix Corp_____._________ 1 
General Plywood Corp common-__-_-_- 
General Public Service $6 preferred__* 
Georgia Power $6 preferred__________ » 

of ante Eee 
Giant Yellowknife Gold Mines 
Gilbert (AC) common ________-______ 


I Ma 
Gladding McBean & Co.____________25 
Gleaner Harvester Corp___________ 2.50 
Giem. Biden Cosel... ° 


Glenmore Distilleries class B 
Globe-Union Inc 





Gobel (Adolf) Inc common_________-_ 
Godc —— . Sugars class A___.________ 
Class 


n Mfg ee en oe 
Gorham Inc class A_._.... 
Mfg common._._..... 
Graham-Paige Motore 58% conv ae 
Grand py Varnish_______._______ 1 
Gray Mig Co 


for Week 
Shares Range Sinee Jamuary 1 


a 





Great Atlantic & Pacific Tea— 


Non-voting common stock 


7% ist preferre@........._._____ 


Great Northern 


Paper. 
Grocery Stores Products common__25c¢ 
Gulf States Utilities $4.40 pid 
Gypsum Lime & Alabastine_._.______ 





yon 
Harvard Brewing Co... 
Hat Corp of America B non-vot com__1 
Hathaway Bakeries Inc... ss 1 
Haseltine Corp. 





Hoe (R) & Coclass A__....._ 
Hollinger Consolidated G M_______ 
"ES 


Horn & Hardart Baking Co 
Horn & Hardart common 


Common stock warrants 


Amer dep rcts eatiered | See 
Imperial Oil (Canada) coupon 
Noe a, EE Se 


Imperial Tobacco of Great Britain 
chal a a £1 
Indianapolis Pwr & Light 4% pfd__100 
Insurance Co of North America 
International Cigar Machinery 
International Hydro-£lectric— 

Preferred $3.50 series_....____ 


apvenrers. ROS... 1 
Iron Fireman Mfg voting trust ctfs___* 
~~ .. .. 1 


Jeannette Glass Co common__________ 
Jefferson Lake Sulphur Co___________ 
Jim Brown Stores common_________ ._ 

I a 


Kaiser-Frazer Corp_......_._._______ 1 
Kansas Gas & Electric 7% pfd 
Ee 


a Or 
Hubbell (Harvey) Inc common_______5 
Humople Oil & Refining... ss 
Hurd Lock & Mfg Co______- 
Hussman Refrigerator $2.25 pid__ 


Huyler’s common SSE a 


we WU 
1 exe 


me DO ~ 
cn e.8 


auc 





gg Se ae Se: 
<A ae 
Kidde (Walter) & Co_.....________ — 


Kimberly-Clark Corp— 
4%2% preferred__ 





Kings County Lighting 1% “pid B___100 
a we 3, gt EI re 
ime Geeley Gero.................- 


Kingston Products____ 


— 





marey Petroledm.........__..__ ant 
Kirkland Lake G M Co Ltd__________ 
Klein (D Emil) Co common__________ 
Kleinert (IB) Rubber Co_______ sand 
Knott Corp common____________ 


~ 
ae Sn ee 


-~ 





Kobacker Stores — 





Krvacce Rrewing On 








4 


Low 


35% Nov 
22% Oct 


ie Oct 
Sep 

: 4 Jan 
27 Feb 
96% Nov 
34o Feb 

. 2% Nov 
95 Feb 


110: - Mar . 


x105% Jun 
2% Mar 
16 Jan 
11 Feb 
29 Apr 
21% Feb 
18% Jan 
1034 Nov 
12% Aug 


2% Nov 
40 Sep 
22% Feb 
80% Oct 

4e- Nov 

5242 Nov 

5% Sep 
50. Mar 


~1l -Nov 
o% Mar 
7 =Mar 


5% Sep 
536 Feb 


30° Mar- 


18 Nov 
48% Nov 
2 Vo Nov 
1%4 Nov 
5 Nov 
6% Feb 
10 Y 2 Nov 
8 Mar 
10 Feb 
812 Nov 
10 Sep 
9% Feb 
91 Aug 
68 Jun 
5% Sep 


4244 Nov 
7% July 

3 Mar 
24 Feb 
16'2 Nov 
39% Aug 
139 Sep 
30% Sep 
105% Jan 
19% May 
x65 Feb 
2% Nov 
4114 Mar 
4 Apr 
3h Sep 
22% Nov 
2% Feb 
16 Feb 


9 Nov 


358 Nov 
11% Mar 
1142 Mar 
9% Jan 


8 Oct 
88 July 
92% Feb 
11 Nov 


50 Nov 
X22% Sep 
9% Mar 
9% Mar 
10°4 Nov 
1> Mar 
9% Mar 
1% Feb 
15'2 Nov 
3 \, Nov 
, Nov 


3% Nov 
4% Feb 
4% Feb 
4% Sep 
20% Apr 


8% Feb 
122'% Aug 
11% Mar 
13%% Oct 
6% Aug 

9 Jan 


934 Apr 

2 Feb 
Yo Jan 
@ Mar 
1 Nov 
a1 Nov 
Nov 
11 Sep 
1234 Nov 
20% Apr 
6% Feb 
13 Jun 


High 
54% Jun 
27% Jun 


9% May 
8 Jan 

9 Apr 
40 Nov 


100% Apr 


5% Jan 
x9 Mar 


lw apr 
119 Jan 
118%. Feb 


5% Sep 
23% Jun 
120 Jan 
3S. Jun 
35% Oct 
26% Aug 
21% Jan 
15% Jun 


91 Jan 


v4% Jan 


2% Sep 


105°: «Apr 
*7°1336° Nov 


9™% May 
8% Oct 
47 Aug 
18 Nov 
56% Jan 
4% July 
2% May 
7% May 
9% Aug 
16% Jan 
115% May 
14% July 
12 Apr 
11% Jan 
11% May 
98% Apr 
75 Nov 
7™% Apr 


855% Jan 
11% Nov 
4% May 
32% Oct 
20% Apr 
44% Jan 


148 Jan 


35% Jan 


110% Jun 


24% Jun 
88 Jun 
4% May 
44 Jan 
™ Jun 
7% Jan 
42'2 Jan 
3% May 
25 Jan 


16% Jan 


8¥% Feb 
17% Oct 
174% Oct 
12% July 


13% Jan 
96 Mar 


110% Oct 


15 Feb 


59 Oct 
24 Apr 
14 Jun 
13% Jun 
17 Jan 
2% May 
13% Nov 
2% May 
20% May 
7% Apr 
1% Apr 


9% Jan 
8% Aug 
9% Jun 
6% Jun 
26% Jan 


15% Jan 


126 Nov 


17% May 
17 Mar 

9% Jan 
12% May 


107% Nov 


60 Jun 
48% Sep 
19% Oct 
434 May 
20% Jun 
lj, Jan 
14 Mar 
16 Apr 
24% Jun 
9% May 
17% Jan 





sSTOCKS— 
New Yerk Curb Exchange 


Laclede-Ohristy Company__..__.._..._8 


aoe ADEE fee... 2... semnl 
Lake Spore Mines Lid__._____.. — | 
Lakey Foundry & eaechine en ——~ | 


Lamson Corp of Delaware_____...__8 
Lagendorf United Bakeries cl A_...._.° 
Class B a 





Lansten Monotype Machine__..___.._8 


La Salle Extension  tenelmemeens 


Lefcourt Realty common 











Leonard Oi) Development______... 3s 
Le Tourneau (RG) Inc 1 
Line Material Co r 
Lionel Corp common______-___--____8§ 


Lipton (Thos J) Inc 6% preferred___38 


Lit Brothers common__ 














Loblaw Groceterias elass A____ © 
Class B e 
Locke Steel Chain — | 


Lone Star Gas Co. (Texas) ______-____ 16 


Longines-Wittnauer Watch Co___.._._.1 
Long Island Lighting Co— 
Common ctfs of dep 
71% preferred A ctfs of dep___.______ 








Louisiana Land & Exploration._._._-_.1 
Louisiana Power & Light $6 comme 











Lynch Corp 

Mackintosh-Hemphill Co fi) 

Maine Public hard EN — 
Stores common 1 

Mentschewitz (The B) Co_____-_ BREE A 


Mapes Consolidated Mfg Co__........ 
Marconi International Seartns 
Communication Co Ltd____.__._._._8 


J 














Marion Power Shovel 10 
Massey Harris common e 
McAleer Mfg Co common 1 
5% convertible preferred______ —_—_10 
nahan Oll Co common__..-- sare 
McCord Corp common _______________® 
@2.50 preferred 7 


McKee (A G) & Co class B______-.__ 
McWilliam 











8s Dredging ° 
Mead Johnson & Co 1 
Menasco Mfg Co_...__________ eS: | 
Merritt Chapman & Scott Corp— 

Warrants ____ 

6%% A preferred __ ee See 100 
Mesabi Iron Co__-.___________- 1 
Metal Textile Corp common____-_--- 286 

Participating preferred__________ —15 
Michigan Bumper Corp______-_.__.___.1 
Michigan Steel Tube______________ 2.80 
Michigan Sugar Co common___-_--- om 

. & l= ee 16 
Micromatic Hone Corp_______________ 1 


Middle States Petroleum class A vtc__1l 


Class B v t c____-- 
Micdie West Corp— 





Distribution-on : a eS 5 
5 
> 


kx-distribution E 
Midland Oil Corp $1 conv pfd______ a 
Midland Stee] Products— 


$2 non-cum dividend shares______ 4 
Midvale Co common_________________ bd 
Mid-West Abrasive._._.._...____ 50¢ 
 .. fe} eee 10 
Midwest Piping & Supply common____* 
Mid-West Refineries_._.._____-_-___ 1 
Miller Wohl Co common___________ 50c 

44%2% convertible preferred______ —50 


Mining Corp of Canada_____-________ 
Minnesota Power & Light 5% 5td_i00" 
Missouri Public Service common______* 


Melyegenum Corp................... 1 
Monogram Pictures common______-~ oe 
Monongahela Power Co— 
ES 2 eee ——100 
4.80% cum pfd series B____-_ 100 


Monroe Loan Society com class Au -1 
Montgomery Ward & Co class A_..._® 


Moody Investors partic pfd__________ bd 
Morris Plan Corp of America______10c¢ 
Mountain Producers ~.___________ 10 
* Mountain States Power common______* 
Mountain States Tel & Tel________ 100 
Mt Vernon-Woodberry Mills__._.-_.._- 5 
Mursay Ohio Miz Go...............- bd 


Muskegon Piston Ring common___-_2 4 
Murkogee Co common_____________- 








Muter Company common _-_----.. “ie 
Nachman Corp —__ 10 
Namm’s Inc common_______________- 1 
National Bellas Hess common _____ 1 
National Breweries comm6n__________ od 
7% preferred —__ ae --25 
National Fuel Gas_...__.._____.____ e 
National Mallinson Fabrics___.________1 
National Mfg & Stores common_____- | 
National Pressure Cooker common __-_-2 
National Radiator Co_.______._-_-______ a 
National Rubber Machinery___-_-___ 10 
Nationa] Steel Car Ltd__._____________ ad 
National Transit common____________ 1 
National Union Radio______________ 300 
Nelson (Herman) Corp__......._____§ 
Neptune Meter common______________ 5 
Nestle Le Mur Co class A____________ bd 
New England Tel & Tel____________ 100 
New Haven Clock & Watch Co______ 1 
442% convertible preferred________ 20 
oe 1 ge a ei ia 25 
New Mexico & Arizona Land_________ J 
mew Park Mining Co................ 1 
New Process Co common_____________® 
W Y Auction Co common____________* 
N Y & Honduras Rosario____.___-- 10 
i Ss ee ee | 
N Y Shipbuilding Corp— 
a 1 
Niagara Hudson Power common___--- 1 
bp RR oe Se 100 
TR ae ee 100 
Class B optional warrants__________ 
Niagara Share Corp class B com Reeaeaaliel 5 
Niles-Bement-Pond ~~... ~~~... ® 
Nineteen Hundred Corp class B_-.-. 5 


Week’s Bales 
Range fer Week 


“5M 5% 100 
82 8%, 1,100 
8 834 500 
6% 6% 1,900 

25% 25% 25 

205% 22 200 

“9% 9% 200 

1) “12,500 

1053 125% 4,300 

20221 500 

12%, 14% 1,000 
Te 744 700 

23°, 2334 100 

205, 217% 4,600 
95, 10 400 

1s 5% 9,500 

69 71% 700 

63 645, 7715 

18'4 195% 3,700 

13 13% 500 


7's Te 100 
1134 1242 500 
28 28 10 
“9% 9% 600 

3 3 300 
“1% 1% 2,300 
3455 37% 1,600 
36'2 38 375 
30 30 25 

958 10% 900 
16'4 1642 1,400 

17% 2% 1,200 

5\% 5% 100 
110 110 50 
4°% 5 1,800 
6 6 300 
8 8 100 
1's 1% 2,000 
6% 7 500 
7 oF 400 
2833 297% 600 
7's 72 14,106 
11%, 12% 21,200 
5%8 6 18,400 
1815 19's 900 
312 358 300 

19'2 19%. 400 
20 20 50 

2a 3 3,000 

75% 8 800 
2342 33% 50 

874% 9s 4,800 
25 25 460 

7 To 1,600 

3 3% 3,600 
,7 89 250 
9773 9778 25 

2°%8 25% 100 

167 172% 410 
30 3032 75 

34% 4 900 
13% 137% 800 
315g 32 200 

103!2 104 40 

24 25 500 
2732 2712 300 
1] ll“. 400 

B"4 9 300 
12'2 12% 100 

1° 5 1,300 

3's 338 5,400 
3248 32% 220 
1042 10% 4,800 
11 117s 700 
11%, 12 1,700 
8! 2 87% 500 

B!2 Ble 200 

348 3% 1,500 

2 21% 6,000 

933 93% 100 
15'2 15%. 200 
1915 83 590 

2! 24 300 

7 7} 800 
7} 69 2,400 

8'8 87% 9,000 

l's lto 1,700 
9 9 100 
28'4 28%. 100 
Re 11% 150 
i? 1742 300 

7 738 23,100 
9742 9942 1,475 
97 97 42 410 

a) 5,300 

9% 912 2.100 


B58 9 2,000 
2 


2242 300 


Low 


13 Sep 
514 Nov 
642 Nov 
6% Jan 
614 Nov 

23% Aug 

19% Aug 

18% Feb 
6 Feb 
834 Nov 

*; Apr 
10°, Nov 
154s Mar 

11 Aug 

25 July 
742 Sep 


22% Apr 
22 Feb 
20 Feb 
18 Feb 

7% Mar 


% Mar 
49 Mar 
44 ° Apr 
15 Feb 


110 Apr 


125%, Nov 


5% Feb 
ll Sep 
12 Feb 
21 Apr 
34 # May 


2'4 Nov 
8% Feb 
1344 Mar 
3 Nov 
644 Nov 
1% Mar 
22%, Mar 
3642 Nov 
29 July 
9% Feb 
154% Sep 
1 Jan 


5% Nov 
108 Feb 
3% Feb 
3% Feb 
43 Jan 


55. Feb 
7% Mar 
1 Nov 
618 Nov 
6% Sep 
19 Feb 
5% Feb 


57,3 Oct 
10% July 


23 Oct 
1842 Nov 
3¥4 Aug 
18 Feb 
13% Feb 
2 Mar 
7 Jan 
30% Jan 
5 Mar 
96 Mar 
23% Mar 


63, Mar 
2% Feb 


87 Nov 


96% Aug 
2%, Feb 


162 Aug 


30 Nov 

338 Feb 
12% Feb 
26%, Jan 
9742 Mar 
23 Sep 
25 July 
1034 Aug 
10% Oct 
8 Nov 


11 Sep 
4°, Nov 
2'%2 Mar 

29% Mar 

33% Feb 

10%, Nov 

11 Nov 

12 Oct 

11'4 Nov 
7%, Mar 
81% Sep 

15 Mar 
3 Nov 
2 Nov 


8% Jan 
13% Feb 
4% Feb 
79\% Nov 
%s3 Nov 
Nov 
5942 Jan 
Feb 
3 Nov 
Feb 
Mar 
Feb 
Nov 


“1h 


~] 


rPITOUrRD 


2 
1 
14% Feb 


6%4 Nov 
92 Feb 


x92% Apr 


% Jun 
Ble Jan 
812 Nov 

12 Feb 


Shares Range Since January 1 


High 


17% May 
64% Nov 
1l%a Feb 
9% Oct 
10%4 May 
28 Jan 
25 Jun 
28 May 
7 May 
10 Jan 
142 Jan 
25 May 
24 Oct 
15% Oct 
30 Jan 
ll May 


26 Aug 
24% Jun 
26% Jan 
24% May 
lo July 


1 Jan 
73 Oct 
66 Gep 
23% Jun 


112 Jan 


18% Jun 


9 Aug 
17% Mar 
16% Jun 
28 Nov 
39% Sep 


3% Apr 
13. May 
20% Oct 
6% May 
8 May 
a Jan 
42 July 
44% Apr 
30% Aug 
12% Mar 
25% Jan 
3% Mar 


10°4 Jun 
111 July 
7% Jun 
6% May 
600 «ss dun 


8% Jun 
10% May 
2% May 
9% Jan 
10 Apr 
325% Oct 
8% Apr 


15% Nov 
6 Oct 
13% Jan 


28 Apr 
25'2 Apr 
5 May 
24 Apr 
22% July 
5 Jun 


96% Jun 


103% Jun 


3¥%e May 


178% Jun 


40% Jun 
4% May 
17% Apr 
34% Nov 


115 July 


27 £=Aug 
33% May 
13% Jan 
14% May 
11% Aug’ 


15% Jan 
6%4 May 
4% July 
37% Oct 

37% Jun 

12% Jan 
16%4 July 
16 May 
1753 Feb 

10% May 
11% Feb 

22% Jun 
47, May 
334 Jun 


13™% Apr 
17% Aug 
73, Oct 
96 May 
6 Jan 
12% July 
72% July 
10% May 
2% Jun 
88 July 
10% Jan 
32 May 
15 Feb 


19 May 
10%, Jun 


105 Jun 
117 Jan 


1 May 
1% July 
1234 May 
2344 Nov 





For footnotes see page 37. 
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NEW YORK CURB EXCHANG 


RANGE FOR WEEK ENDED NOVEMBER 19 ' 





STOCKS— 
New York Curb Exchange 
Par 
nnn sew ee Se a 5 
North Amer Light & Power common-_-1 
North American Rayon class A------ bd 


NO Ee 
North Ametgcan Utility Securities____* 


North Central Texas Oil__--------~-- 5 
EE eee 1 
ORS SE eee 50 
Northern Indiana Pub Serv 5% pfd_100 
Northern States Power (Minn) w d__-_* 
messmron Aircraft Inc..............- 1 
Pee-Aeene. Corp... cnnnnne ° 
Ogden Corp common__-_-____-_---_ 50e 
Ohio Brass Co class B common______ bd 
Ohio Power 442% preferred_____-___ 100 
Oklahoma Natural Gas_____________ 16 
Ola Poindexter Distillery_._._.....____ 1 
Oliver United Filters class B__.._..___® 
EN 1 
O’okiep Copper Co Ltd Amer shares____ 
Overseas. Socurities._.__.._.._..........} 


Pacific Can Co common 


Pacific Gas & Elec 6% Ist pfd______ 25 

S%% ist preferred.___._.________ 26 
Pacific Lighting $5 preferred__._____ e 
Pacific Power & Light 5% pfd_____100 
Pacific Public Service com____.______ ba 

S1.30 ist preferred..._......._______ bd 
Page-Hersey Tubes common__________ ° 
Pancoastal Oil (CA) v t c___.______ si 
Pantapec Oil (CA) Amer sh_________. 
Paramount Motors Corp_____________ 1 
|) SP ae 5 
Parkersburg Rig & Reel____..__ 1 
Patchogue Plymouth Mills_..______ a 
weceeen Co Ltd wd... a 
Peninsular Telephone common_______ e 

$1 cumulative preferred__.._ 28 
Pennroad Corp common_____________ 1 


Penn-Dixie Cement warrants___.____ __ 
Penn Gas & Elec class A common____® 


Penn Power & Light 442% pfd_____1 

Penn Traffic Co__.....____ " a. 2 Se 
Penn Water & Power Co_._...._._ e 
oo eee (ome. 1 
Pepperell Mfg Co (Mass)___...____._20 
Perfect Circle Corf_........_______ 2.90 
Pharis Tire & Rubber common_____ 500 
Philadelphia Co common_________ ° 
Phillins Packing Co__..._.......__ ee 
Pierce Governor common ° 


Pinchin Johnson Ltd Amer shares____ 
Pioneer Gold Mines Ltd____________ sid 
Piper Aircraft Corp common__.._____ 1 
ne tC Sea RE: 
sburgh Bess & Lake Erie RR____ 
Pittsburgh & Lake Erie__.._ 50 
Pittsburgh Metallurgical common____§ 


Pleasant Valley Wine Co______ 1 
Pneumatic Scale common___.______ 10 
Polaris Mining Co__...... 25e 
Powdrell & Alexander common____2.50 
Power Corp of Canada common______ e 
6% ist preferred_._....§ 100 
Pratt & Lambert Co... e 
Prentice-Hall Inc common_____- __ 2.50 
Pressed Metals of America_______ 
Producers Corp of Nevada_______ 1 
Prosperity Co class B_._...... ° 


Providence Gas_ 





cia ae dl a oe 
Public Service of Colorado— 

4% % cumulative preferred______100 
Puget Sound Power & Light— 

$5 prior preferred_._.... == e 
Puget Sound Pulp & Timber com_____ e 
Pyle-National Co common___________ 5 
Pyrene Manufacturing... =| —10 
Quaker Oats common___......_ e 

re “eerereees 100 
Quebes Power Co bd 


&adlo-Keith-Orpheum option warrants. 
Railway & Light Securities— 


wonag commen. ........ 10 
Railway & Utility Investment A______ 1 
Rath Packing Co common__________ 10 


Raymond Concrete Pile common 
$3 convertible preferred__.._ = 
Maytheon Manufacturing common____53 





Reading Tube Corp class A___..____ .25 
Reed holler Bic Co. eh alias Siesta eencinntecsin ? = 
Regal Shoe Co____ 1 
Rels (Robert) & Co... iitsts—ts 1 
Reliance Electric & Engineering______ 5 
Rice Stix Dry Goods_......... bd 
Richmond Radiator._._._......_ om | 


Rio Grande Valley Gas Co— 
vpenes: Corp) v t 6..............__ 
Rochester Gas & Elec 4% pfd F____100 


Roeser & Pendleton Inc common_____ bd 
Rolls Royce Ltd— 

Amer dep rcts for ord reg________ £1 
Rome Cable Corp common___________ 5 
Roosevelt Field Inc_._._._._.__..._______ 5 
Rotary Electric Steel Co___.._-______ 10 
Rowe (The) Corp common___________ 1 
Royalite Oil Co Ltd_._.___.__.. bd 
Russeks Fifth Ave common________ 1.25 
Ryan Aeronautical Co____._______ 1 
Ryan Consolidated Petroleum________ bg 
Ryerson & Haynes common__________ 1 


St Lawrence Corp Ltd new common_-_1 


Set mene OC6 (bw)... s. 49 
RS a ae 1 
Samson United Corp common________ 1 
oo, Le Se) ree 25c 
Sayre & Fisher Brick Co____________ 1 
Schulte (P 4) Inc common_________ 1 


Week's 
Range 
ef Prices 
Low Aigh 


“28 
Th 
40 
40 
9 


1 


Nort 


Vg 


100 
1 


o 


11 


15% 


91 


94 


2142 


6'2 


8642 


143 


1414 


7, 
18'2 
9'e 
214 


~ 
1% 


-_ 


~ 


ry 


Low 


VY Mar 
6%3 Feb 
33% Mar 
33 Mar 
17g Oct 
15 Mar 
218 Sep 
90 Jan 
97 Feb 
734 Nov 
7 Feb 
lo'4 Nov 


1% Feb 
33 Jan 


101 Nov 


30% Feb 
5 July 
12% Oct 
14% Nov 
15 Jan 
Ta Feb 


6% Feb 
324% Jun 
29 Mar 


101 Feb 


91 Jan 
12'% Mar 
23 Mar 
2342 Feb 
258 Sep 
973 Nov 
11 Mar 
197% Nov 
16 Nov 
80 Feb 
2% Nov 


Nov 


x1l Feb 


37% July 
58142 Feb 
83, Jan 


4%, Mar 
12% Oct 
3%5 Jan 
10% Nov 
91% Mar 
87 Jan 
37 Feb 
673 Feb 
9% Feb 
1% Jan 
72 Nov 
BY. Jun 


9034 Nov 
90 Jan 
2t'2 Nov 


11% July 
642 Sep 


79 #=Mar 


13942 Nov 
12 Mar 


114 Nov 


14'% Mar 
% Feb 

yy | Sep 
30% Mar 
52 Jun 
542 Nov 


5% Oct 
19% Mar 
342 Nov 
1% Sep 
18 Nov 
24% Mar 
233 Nov 


1% Jan 
85 Nov 
23 Mar 


81% Nov 
3% Aug 
17 Jan 
X7'2 Nov 
1444 Jan 
10 Jan 
3% Jan 
5% Nov 
4% Mar 


7% Nov 
18's Nov 
7% Sep 
1% Mar 
154 Nov 


1% Nov 


Range Since January 1 


High 
13% May 
8% Oct 

4842 Jun 
48 Jun 
4 May 
21% May 
3% Mar 
9742 Sep 


103 Jan 


914 Oct 
13% Oct 


22% Jan 


2% Nov 
48 Jun 


109'%2 Jan 


39% Jun 
942 Oct 
1442 Sep 
l7jte Jan 
25 Aug 
13. May 


10% May 
36 Apr 
32% July 


106% Jun 


97 July 
1742 Sep 
25% July 
34 Oct 
442 Oct 
1444 Aug 
1942 Sep 
31 May 
24%, May 


113. Jun 


4 Aug 


49 Jun 
2642 May 
842 Oct 
642 Jan 
444 Jun 


10842 Jun 


634 May 
54'2 Jan 
5'2 Jan 
70 July 
11% May 
6 Jan 
11% Oct 
95, Jan 
29'%2 Jun 
2ti Mar 
4 Mar 
13% Jan 
41 Feb 
75% Oct 
21% Oct 


8 Jan 
18% Jun 
642 Apr 
15 May 
15 Oct 
9734 Oct 
44'2 May 
858 Apr 
16 May 
3 Jun 
11 May 
10% Oct 


99% Jun 


99 July 
30 Aug 
14 Jan 

834 Feb 


x96 Jun 
152 July 


15% Aug 


338 May 


20% Jun 
1% May 
31 Jan 
37 Jun 
55 Mar 
9% Jun 


5% Oct 
26% July 
5% Jan 
3¥2 Jan 
264% Jun 
32 May 
473 May 


2% May 
93 Mar 
37% Apr 


135, Jun 
5¥2 Sep 
43 Oct 
1173 Apr 
2442 Oct 
11% Jun 
7% Apr 
1173 Apr 
6% Jan 


934 Aug 
2343 Aug 
12% Jan 
3% Jun 
3% Apr 
442 May 
3%4 Jan 





STOCKS— 
New York Curb Exchange 

Par 
Scovill Manufacturing ~--.---.---~-- 25 
Scullin Steel Co common___-------~~ ° 
Securities Corp General_._.__...-~-~-- 1 
CO OS Se ° 
Segal Lock & Hardware____---.~--~--- 1 
PE RO a ot eee ® 
Selected Industries Inc common__-_-__-_ 1 

I I cine esc eocmsndninsnnsao ent 5 

EES Se 25 

Allotment certificates__._._._----__--- 
ee 1 
Sentine] Radio Corp common-____-_--- 1 
Sentry Safety Control__._.._...._._..... 1 
Serricn Core Gees B......_-...... 1 
Seton Leather common_------------- ° 
Shattuck Denn Mining--~.-------~---- 5 
Shawinigan Water & Power_-------.- ° 
Ghetter ite Ge.....................-.-. 1 
Sherwin-Williams common_-_-----~~-- 25 
_. 2... aaa 100 
Sherwin-Williams of Canada__----~--- * 
Shoe Corp of America class A__------ ° 
ees Beewertes (46.................- ° 
Gi Go commenh..............,..-------- e 
Simmons-Boardman Publications— 

$3 convertible. preferred__._..------- e 
Simplicity Pattern common-_-_-------- 1 
Simpson's Ltd class B ; ° 
Singer Manufacturing Co_--~------ 100 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis-_-------- £1 
Bioux City Gas & Elec Co— 

3.90% preferred_..__._............- 100 
Smith (Howard) Paper Mills.-----~---- e 
EEE Es a ee 1 
§$Solar Manufacturing Co_-----------1l 
ee eo hiltdeetioas 1 
Soss Manufacturing common-__-_---~-- 1 
South Coast Corp common-_-_-_------~- 1 
South Penn Oil common-__---_---- 12.50 
Southwest Pa Pipe Line___-.---~-~--- 10 
Bouthern California Edison— 

68% original preferred__..-----~-~-- 25 

4.88% cum preferred_____-------- 25 

4.56% conv preference___-__------ 25 

4.48% conv preference-___-.~~-~-- 25 

4.32% cum preferred_____....-~~- 25 
Southern Pipe Line____-___----------- 1 
Southland Royalty Co___-__--------- 5 
Spencer Shoe Corp__-_-_-__--~------ * 
SS a one e 
Standard Brewing Co_-- _--------- 2.78 
Standard Cap & Seal common_-_-_-_-_--- 1 

Convertible preferred____-__------ 10 
Standard Dredging Corp common-_-_--1l 

$1.60 convertible preferred_---_~. .- 20 
Standard Forgings Corp___---------- 1 
0 gh Og) ee 10 
Standard Power & Light com__----~~- 1 

Cae. Clues BZ... 2.22s~.....-- ° 

SS Sa ea bd 
Standard Products Co______--------- 1 
Standard-Thomson Corp___---------- 1 
Standard Tube class B_____-_-------- 1 
Starrett (The) Corp.............---- 1 
eee Gwe Of Canteens... n-ne bd 
Stein (A) & Co common_-___--------- e 
Sterling Aluminum Products___------ 1 
Sterling Brewers Inc_____-_------~-~- 1 
$Sterling Engine Co_______---------~ 1 
i tints dn cxenetck dita mesengres 1 
Stetson (J B) Co common_-_-_-_-_------- © 
Stinnes (Hugo) Corp___-------~~-~--- 5 
ee a 1 
Stroock (S) & Co common ___-_------- ° 
I ashen este te einen een mo mete ss 
Sun Ray Drug common-_-____------- 25c 
Superior Portland Cement, Inc__-~---~- ° 
Superior Tool & Die Co_______------- 1 
Swan Finch Oil Corp____-..----~--- 18 
Taggart Corp common-_-_-_-_---------- 1 
Tampa Electric Co common-__-_——---~-- ° 
Technicolor Inc common_-_-_-_-------- ad 
Texas Power & Light 7% pfd_----- 100 
Thew Shovel Co new common-_-_-_----- 5 
Thor Corporation common___------~-~- 5 
Tilo Roofing Inc.................... 1 
Tishman Realty & Construction__-_-1 
Tivoli Brewing Co__.-.-------------- 1 
Tobacco & Allied Stocks_.---------- bg 
Tobacco Security Trust Co Ltd— 

Amer dep rcts ord regis__------- £1 

Amer dep rcts def regis_._-.----~- 53 
Todd Shipyard Corp common-_-_----- 20 
Toklan Royalty Corp_------------- 70¢ 
Toledo Edison 4%4% pfd__-------- 100 
Tonopah Mining of Nevada__-------- 1 
De EE Gi nn een noe 1 
Tri-Continenta: warrants___---------- 
, 0 ES a ener s ® 
Tung-Sol Lamp Works com-_-_---~---~-- 1 

80c convertible preferred__._._---~-~- bd 
Ulen Realization Corp___-.-------~- 106 
Unexcelled Chemical Corp --------- 5 
Union Gas of Canada____-.--------- bd 
Union Investment Co__-__-_-~-----~---- 4 
Union Oil Co of California— 

$3.75 pid series A_.-..--~-----.--- * 
Union Stock Yards of Omaha------ 100 
United Aircraft Products com-_----- 50c 
United Chemicals common __—--------- s 
United Corp warrants___----------~--- 
United Elastic Corp_.__-.----..----- s 
United Gas Corp common_-_--------- 10 
United Light & Railways__-----~----- 1 
United Milk Products common-_-__---- bd 

TS” eS en e 
United Molasses Co Ltd— 

Amer dep rcts ord regis.----------- 
United NJ RR & Canal___-~-------- 100 
United Profit Sharing com__—------ 25c 

oo a A pe 10 
United Shoe Machinery common_-_--25 

eT cnerpieenaneeer aria 25 
United Specialities common _-_------- 1 
U S Air Conditioning Corp__------- 10c 
og pe 8.) Feo 1 
U S and International Securities__._* 

$5. ist preferred with warrants_.__* 


WN bo 


oe 


a 


ob 


- 2 


~ 
~ 
mw 


Were 
NONAUNNOKRNM Se! 

one a 

Ww — 

urw ~ 


yy 


~ 


OO 


_ 
~ 


b 


. 
—— 


a 


+ 2 2 


Sales 
for Week 
Shares 


700 
600 
400 
200 


,600 


200 
300 
050 
150 


,700 


700 
700 
600 


,000 


300 


,100 


600 


400 


200 


,700 


100 
360 


900 
,900 


,400 


400 


200 
400 


200 
100 
700 
400 
100 
200 
900 
700 

20 
300 
860 
100 


,200 


100 


250 


200 


600 


100 


.400 
,100 


10 
300 
100 
800 
100 


40 


Feb 
Feb 
Mar 
Nov 
Nov 
Nov 
Mar 
Feb 
Feb 


2 Mar 


Nov 
Feb 
Nov 
Mar 
INOV 


Feb 
Feb 
Feb 
Nov 
Jan 
Apr 
Mar 
Apr 
Nov 


May 
Mar 
Nov 
Mar 


July 


Sep 
Apr 
Feb 
Oct 
Nov 
Feb 
Nov 
Jan 
Oct 


Jan 
May 


2 Nov 


Mar 
May 
Jan 
Feb 
Nov 


Nov 
Oct 
Feb 
Mar 


Mar 


Nov 
Feb 
Feb 
Jan 
Mar 
Feb 
Aug 


Feb 
Nov 
Nov 
July 
Oct 
Feb 
Nov 


4 Mar 


Feb 


2 Mar 


Nov 
Oct 
Nov 
Nov 
Nov 
Nov 
Aug 


Nov 
Sep 
Oct 


Oct 
Nov 


s Mar 


Apr 


Nov 
Nov 


Nov 


Mar 
ts Feb 


Sep 
Feb 
Feb 
Nov 
Sep 


May 


2 Nov 


Sep 
Nov 


2 Nov 


Sep 
Nov 
Nov 
Feb 
Feb 
Feb 


Range Since January 1 
Low 


High 


34 Jun 


7% Jun 
542 Jan 
4 Jun 
1% May 


4 May 
223% Oct 
17 July 
76 Jun 


108% Apr 


22% May 
17% Jan 
14% Jun 
115, Jan 


37% Aug 
83%— May 
19%3 Nov 


270 May 


a Jan 


94 Oct 
29% Aug 
14% Mar 
5 July 
41, May. 
10% May 
62 July 
47 Jun 
31% Feb 


41% May 
28% Apr 
29'4 July 
29% Jan 
25% Feb 
10% July 
484% Jun 
47%, Jan 


74 May 
142 May 
13 Aug 
26'2 Sep 
3% Jun 
19%4 Feb 
11% May 
30 Aug 
3 May 
2% May 


122 Oct 


8% May 
5% Apr 
358 May 
6'4 Jan 
72 Oct 
27% Jun 
23% July 
85% Jan 
2% Jan 
7%, May 
1542 Jun 
1%, Apr 
15'2 Jan 
20'2 Jan 
37 Oct 
7 Jan 
17% May 
35, Jun 
14% Apr 


12 May 
31'% Jan 
16 May 


124 Jan 


1942 Jun 
21 Jan 
15 May 
18% May 
7% Apr 
5742 Oct 


7'2 Aug 
1% Jan 
66 July 
5 Jun 
994%, Jun 
155 May 
6% Apr 
4% May 
31 May 
9 Jan 
12 Jan 


2%, Jun 
6'2 Apr 
8% Jan 
744 Nov 


97°, Jan 


62 Jan 


542 July 
10 Jun 
Ye May 
36%2 May 
20%, July 
23%4 Oct 
30 Jan 
2542 Jan 


5% May 


250 July 


2 Jan 
10%3 Jan 


6273 Apr 


41% Jan 
13. July 
354 Jun 
19% May 
5% May 


86 May 





For footnotes see page 37. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED NOVEMBER 19 






































Friday Week's Sales Week's Range 
STOCKS— Last Range fer Week BONDS inbereet er Friday's Bonds Range Since 
New York Curb Exchange Bale Price ef Prices Sharee Range Since January 1 New York Curb Exchange Peried Bid & Asked Sold January 1, 
Par Low High . Low High Low High No. 2ow High 

U S Radiator common_-___-___-_-_-_--_- 1 63% 6% 65% 1,500 6% Nov 8% Sep Isarco Hydro-Electric Co— 

U S Rubber Reclaiming Co__._---__-- r 134 1% 1% 40U 1% Apr 3 Jan 47s with Nov 1 1940 coupon____1952 ee 25 28 20 28% 

United Stores Corp com___--~-~~- 500 2% 2% 300 2% Sep 3% May Sis ex Nov 1 1947 coupon__---- 1952 -— ¢12 , 16 17 

Universal Consolidated Oil new com__10 36 35 36 300 35 Nov 45 July Altalian Superpower 6s_---------.~ 1963 J-d 15% 15%8 5 15% 25 

Universal Insurance______-____-___-_ 10 : 19% Mar 2334 Oct Kansas Blectric Power 3'4s_------ 1966 J-B $103 104% 104% 

Universal Products.Co common-_-_-_-_-_- 19 27% 23%4 28 700 2242 Nov 29 +42Jan Kansas Power & Light 3'¢s_---_--- 1968 J-J :108 109 107 109% 

, SS Sr 2 aay eee 5 22 2%. 25% 2,100 2% Nov 35% Jan McCord Corp deb 4%2s8_----__---~- 1856 F-a 10142 103% 101% 103% 

Utah. Power & Light common_______ wa 22% 21%, 22% 1,500 19% Mar 225, May Midland Valley RR— 

Extended at.4% to_------.------ 1963 4-0 6214 64 58 67 
Milwaukee Gas & Light 4%s-_----- 1967 , fe -) 1042 104'2 1 102% 106 
V New England Power 3%s__------- 1961 MON 106 «10742 104 107% 
N Y & Westchester ing fo ine meg seat aan J-D $102'2 104 101% 104 
; 4% ; : ; Ohio Power list mtge 3%4s_.------ A-O 105'8 105'2 16 104'2 108 

Valspar Corp common-_-____---------- 1 6% 6 6% 600 53% Nov 10 Jan “ ; 
$4 convertible. preferred____________ 5 70 70 10 67 Sep - 98 Jan ist mtge 3s___----------------- 1971 4-0 1005s 101% $ 100 103% 

Venezuelan Petroleum_-_-_-------~~--- 1 6% 6 6% 3,300 5% Feb 10% Jun ; ‘d ? 

Venezuela, Syndicate Inc._-_----__- 20¢ : 3 3% 1,100 234 Nov 5h Jun athe sone ag Mee! og Regret? = ~~ B>. Rs. i Rs. Bo. 

r . " q ¢ i, af _ 8 7 

Vogt Manufacturing.._.-..._.---__._- 13 13 13 100 12% July 15% May er a ar ae 1970 ja 10416 105. 103 s 106 

Piedmont Hydro-Electric Co— 
46%s with Oct 1 1940 coupon__1966 eaikes $25 28 19 34 
W A6%s ex Oct 1 1947 coupon__-__196@ aan 12 as “i 
. 3 3 . a aes Public Service Elec & Gas Co— 

Waco Aircraft Co =~ % 3% 200 1% Nov 3%4 May GOear 06 00s... 1998 J-J 150%2 153 17 150'2 160 

“aapre nenng voting trust ctfis ext_* 9% 9% 100 8 _— = paw d Queens Borough Gas & Electric— 

SEE pear 100 : : 106 uly 110% Ge-eertes A... 62 <s edhe y Y 1 

Waitt & Bond Inc______ “pies * a 1 15% 1% 13% 700 1% Apr 2% Jan 6748 series A i963 4-0 100%4 1004 1 28 103% 
$2 cum preferred_________---___- 30 ot 9 9 100 6% Mar 13 Jan Safe Harbor Water Power Corp 3s_1981 M-N 99M 991% 101 

Waltham Watch Co____----------_-_ 1 27% 25% 2% 800 242 Nov 6% Apr San Joaquin Lt & Pow 6s B_---~- 1952 M-@ 113 113 2 113 114 

Ward Baking Co warrants____--_- Fane 47% 4% 47% 2,200 234 Mar T¥e Juiy Bcullin Steel inc mtge 3s____----- 1981 a-O 101 97144 101% 

Warner Aircraft Corp____--_----_-~-~ 1 12 1% - 1% 600 1% Feb 2% May Southern California Edison 3s__--1968 M-8 103% 104% 60 101% 105% 

Wentworth Manufacturing---.-_- 1.25 ‘ 6% Mar 10 May Sihe eertew An. 2 Sha. woccenness 1973 J-3 100°, 101% 103. 10534 

West Texas Utilities $6 preferred____* ‘ on 112 Jan 115% Apr ist & ref M 39 ser B_.......-..1973 F-A 104'4 101 101 

Western Maryland Ry 7% Ist pfd_.100 156 148 156 150 140 Feb 161 May Southern California Gas 3%s_---- 197@ a-O 103%8 103'2 2 101% 105% 

Western Tablet & Stationery com___* = 25% Mar 29% July Southern Counties Gas (Calif) — 

Westmoreland Coal____-._-__------- 20 35 36 150 . 33 Mar 40% July Sie a 1971 J-3 10022 100'2 1 28 101 

Westmoreland Inc_.........._..__.. 10 2074 2034 21 100 20 Jun 25% Jan Southwestern Gas & Elec 3'«s_.-.1970 F-A 1032 1035s 7 100% 105% 

Weyenberg Shoe Mfg___.--.-__-_---~ 1 a oe 14 Oct 1842 Jan eS See 1989 M-N 98'2 982 1 9642 104 

Whitman (Wm) & Co_.------.------ 1 on s 2% Oct 16%4 Jan AStarrett Corp inc 5s___---___--- 1960 4-0 120 122 3 11414 122 

: Ss collateral trust............. 1966 4-0 62 64 63 15 

Wichita River Oil Corp__----------- 10 19 1912 900 17% Mar 24% Jun Btinnes (Hugo) Corp— 

Weeees (Tne) Cerp.___..._..-.-...... 5 10% 10% 104% 200 6% Feb 11 May Av-4s 3rd stamped-_..._....... 1946 Id 18 18° 4 16 30 Ye 

er Cee <ot VE fone. nen ° 65% 55% 100 6°8 Nov 113, Jan Btinnea (Hugo) Industries— : 

Wunoes Products Ine............... 1 10 10 25 10 Feb 12% Mar 47-48 2nd stamped____--.--.-- 1946 4-0 16%4 18 6 1658 30 

Wilson Brothers common-_-__--~----_-- 1 5 5% 1,200 3% Feb ™%_ May 
el 25 16 1634 225 14 Jan 19 May Terni Hydro-Electric Co— 

Winnipeg Elec common_-__-_-__~----~- 4 25% 2554 300 17 Feb 28%% Oct 46428 with Aug 1 1940 coupon__1958 = 2834 335% 28 19 38 

Wisconsin Pwr & Lt 442% pfd_-.-- 100 9742 9712 30 95 Jan 10242 July 4642s ex Aug 1 1947 coupon____1953 Bas $12 ia er 

Woodall Industries Inc_____-----_~~- 2 97% 93, 9% 300 9% Nov 14 Jan United Electric Co of N J 4s_----- 1949 J-D 101 101 103% 

Weemrer. Pecroseum._.. 1 18 18 1834 1,100 13. ~Feb 22% Oct United Electric Service Co— 

Woolworth (F W) Ltd— 47s with Dec 1 1940 coupon____1956 iets 25 25% 8 18 27% 
American deposit receipts__._----- 5s a a as 6% Nov 9% Jan 47s ex Dec 1 1947 coupon-__-_-.- 1956 Bi 8 12 ae pte” 
ee ee £1 oa at ‘a enigee Waldorf-Astoria Hotel— 

Wright Hargreaves Ltd_____--_______ . 1%4 11} 1% 8,800 114 Nov 212 May ek Ae 1954 M-8 83 6314 6 7 86 

Washington Water Power 3'28__-_-1964 J-D 107 108 26 106 108 

= West Penn Electric 5s____--__---_ 2030 A-O 108 108 6 102% 108% 

West Penn Traction 5s_.......... 1960 J-D £119'% 117 120 
Western Newspaper Union— 
Friday Week's Ran 6s conv sf debentures______-_-- 1959 P-4 102% 102'2 1 9842 104 
BONDS Interest Last or Friday’s Bends KEange Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 c ] 
Low High No. Low High . — eit 

Appalachian Elec Power 3%s_----- 1970 J-D a 10412 1047% 16 102% 108 F G t & M | t 

Associated Electric 4'%2s__-.------ 1953 J-J 98 9778 983% 20 96 103 % oreign overnmen S unicipa l 1es 

Assoc Tel & Tel deb 5%s A_----_-- 1955 M-N 10242 102'2 3 9944 107% 

Atiantic City Electric 3 %s__..--__ 1964 J-J 105% 106 103% 106% 

Bell Telephone of Canada— aes J 
SS SEE 1960 J-D sol 108% 1085% 8 109s 111 Week’s Range 

Beene Gtesl 6s.............- 1998 Q-F £155 165 155 168 , BONDS Interest or Friday’s Bonds Ran Since 

Boston Edison 2%4s------------—- i876. 8 d-2 100'2 = =100 100% 12 98% 102% New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 

Central States Electric Corp— Low High No. Low High 
45s (20% redeemed) ________-___1948 J-J 8734 872 88 17 81 97 Agricultural Mortgage Bank (Col) — 
4542s. (20% redeemed) —__-----_ 1954 M-S 92 91 92 71 82% 99% Se > eee April 1946 4-0 61 61% 65% 

Cities. Service Ss..........--- Jan 1966 M-S : 1047% 105 3 104 106 ee a ee Jan 1947 d-J 61 61% 62% 
OE ek aera 1958 A-O 104'% 104 104% 23 103 105% Bogota (see Mortgage Bank of) 

EN SE eee eee 1969 M-Q 1064s 106% 10614 26 105% 107% 4Cauca Valley 7s_-----~~--------- 1948 J-D 3342 33%2 5 31 39% 
EE, ee eee ee 1977 J-J 8538 8432 853% 288 78 88% Danish Cons Municipal Loan— 

Cansol Gas El Lt & Pwr (Balt)— External 5%s_..-.-.--.--..-.--- 1955 M-N 168 73 58 84% 
ist. ref mtge.3s ser P___..-~---- 1969. J-D oa 10414 104'4 11 102 106% | | es eee een 1953 F-A t66%4 74 i 60 78 
ist_ ref mtge 2%s ser Q-------- 1976 J-J : 198 9854 ian 97% 101 Danzig Port & Waterways— 
ist ref 234s. series R_.----~~--- 1981 A-O wt 98 98 5 9612 100% SExternal 642s stamped_------ 1952 JJ 6 612 1 5 8 
244s conv debs_.-_~._--_------- 1962 M-u a 10312 103% 6 103% 109 

Consolidated Gas (Balt City) — ALima City (Peru) 642s stamped_1958 M-S 12! 12% 5 12 18 
Gen mtep. ¢1e8..-................. 1954 4-0 is £112 Re Ae 1115, 115 Maranhao stamped (Plan A) 

Interest reduced to 2¥%s__------ 2008 M-N 25 25 5 24 30 

Delaware Lack & Western RR— AMedellin 7s stamped__-_-------- 1951 d-D 3342 33% 2 31 39% 
Lackawanna of N J Division— Mortgage Bank of Bogota— 

lst mtge 4s ser A_____------- 1993 M-i 61 61 61 1 55% 65 Avs (issue of May 1927) -~----~~- 1947 M-N 241! ‘ss 42% 44 
41st mtge 4s ser B__--------- 1993 May i 421%% 4215 1 22% 46% A's (issue of Oct. 1927) ------- 1947 A-O i41 :. 42 44% 

Rastern Gas & Fuel 3'23.~-~----~- 1968 JJ am 98% 987% 7 97% 103% AMortgage Bank of Chile 6s___--~- 1931 J-D $25 + 22 25 

Elmira Water Lt & RR 5s_------_ 1956 M-3 aA 4112% —_ fs 110 112% Mortgage Bank of Denmark 5s8__-_.1972 J-B -61 65 if 62 81 

Ercole Marelli Elec Mfg Co— 

46148 with Nov 1 1940 coupon..1953 em oe 2434 2454 + 24 31 Parana stamped (Plan A) 
46148 ex Nov 1 1947 coupon____1963 aides rem 412 tei = oie pet Interest reduced to 2%%s_----- 2008 PE 2642 28 <a 29 27 
Peru (Republic of) — bs 

Finland Residential Mtge Bank— is to 244s (ser ABCDE)------- 1997 J-3 14 14%@ 59 13% 15% 
5s stamped ---_-_-._-------. --1961 M-3 aa 48% 49 8 38 61 Rio de Janeiro stamped (Plan A) , 

Grand Trunk Western Ry 4s__---- 1950 JJ oo - 101% 10142 1 10034 102% Interest reduced to 2%-_----- 2012 J-D 421% 222 ~ 18 24 

Green Mountain Power 3%4s_----- 1963 J-D “ £102'% 103!2 a 102% 103% ARussian Government 6'2s8_----- 1919 M-S 2% 2% 23 2% 3% 

Guantanamo & Western 6s_--~---- 1958 J-Jd. in 56842 60' a. 56 60 SEE Wisweeee Sa cendnanemnes 1921 J-J 2% 2% 39 2% 3% 

Indianapolis Power & Lt 3%4s-_---- 1978 M-N = 105%8 1053% ti 103% 106% *No par value. a Deferred delivery transaction (not included in year’s range). d Ex-intereat. 

International Power Sec— @Odd-lot transaction (not included in year’s range). f Ex-distribution, g Ex-stock div. h Ex- 
Pee ee ree 19568 J-B a +30 3212 ae 17% 33 principal. mn Under-the-rule transaction (not included in. year’s range) fr Transaction for esesh 

46%s (Dec 1 1941 coup) ----- 1955 — oe $26% 3034 ee 17 31 (not included in year’s range). x Ex-dividend. y Ex-rights. z Ex-liquidating dividend. 
re ee ee ee ee 1957 r-A i 34 34 5 1753 35% tFriday’s bid and asked prices; no sales being transacted during current week, 
ATs (Aug 1941 coupon) —__--- 1957 aii ‘ 426% 31 Pst 16% 31 ABonds being traded flat. 
Pe ae es ee eee 1952 J-J3 32% 32% 32% 1 175g 341% $Reported in receivership. 
As (July 1941 coupon) —-._-.1952 aat t265e 31 ie 17% 31 Abbreviations used above—‘“‘cod,”’ certificates of deposit; ‘‘cons,’"’ consolidated; ‘“‘cum,” cumula- 

Interstate Power Co— tive; ‘‘conv,’’ convertible; ‘‘M,’’ mortgage; ‘‘n-v,”’ non-voting stock; ‘‘viéc,”’ voting trust certificates; 

ADebenture escrow ctfs J-3 61 61 6214 14 55% 75 “wi.” when issued: ‘ww.’ with warrants; “xw,"’ without warrants, 








Stock and Bond Averages 


& - ——=s 








Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 








Stocks Bonds 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Util- 65 Indus- Grade Grade Util- 40 

Date— trials roads ities Stocks trials Rails Rails ities Bonds 
HOV, 3B ecnacx 174.32 53.72 22.88 63.89 100.39 101.71 89.55 101.29 98.24 
Nov. 15 me =. ee 54.34 33.10 64.41 100.52 101.82 89.56 161.35 98.31 
Ov. 3Guscen—. 176.20 54.85 23.16 64.72 100.62 191.91 89.69 101.55 98.44 
a | nee - 176.07 54.46 33.00 64.53 100.61 101.94 89.56 101.60 98.43 
Nov. 18 : -* 376.07 54.39 33.10 64.54 100.73 102.10 69.73 101.71 98.57 


WEY, 194...5...unen: eee 54.93 33.11 64.90 100.75 102.03 89.79 101.68 $8.56 





















































38 (214A) 

















OMNnANA - ‘ 5 
TI n DMNA O<- WIBTABIATAT ANTIIMNOBIIOL YD Monday, November 22, 1948 
} a oe RANGE FOR WEEK ENDED NOVEMBER 19 
s 
B it Si k Week’s Sales 
a imore oc XC ange Range for Week 
STOCKS— of Prices Shares Range Since January 1 
e + ~ . Par Low High Low High 
or Wee whi J ‘ ee je 
‘Ks Chicago Towel Co conv pfd . 112% 113% 26 110 July 115'4 Nov 
oe Gunes Range Since January 1 Chicago Yellow Cab Co Inc capital.__* 121, 12% 200 = 12'% Nov 1544 Oct 
Low High Chrvsier Corp (¢new)......_.__ | 2% 5354 5444 590 52% Feb 65% Jun 
Arundel Corporation ______...____ 45 13% Jan 16% Jan Cities Service Co common__________ 10 44%, 453, 300 32 Feb 63%4 Jun 
Baltimore Transit Co common vtc____* 130 2 Mar 5 Jan Coleman (The) Co Inc_____.-_ 5 27 27 100 23. Aug 39 Jan 
S# Ist preferred vtc____________ 101 Apr 23 Jan 
Fidelity & Deposit Co_._.._.________20 40 Sep 160 May Commonwealth Edison common_____ 25 2558 261% 3,709 25 July 29% May 
Finance Co of America class A____ Sep 310 July Consumers Co— 
: Cumulative | referred (new)______50 39 39 10 x343g Feb 40 May 
Maryland & Pa RR 10 2 Apr 5% Oct Duimestic Credi: Core cisss A... 1 2*6 23% 406 2% Nov 342 Jun 
Mount Vernon-Woodberry Mills— 
New common 160 23% Jun 28 July Eddy Paper Corp (The)__.___ ss * 98 99 55 82 Feb 110 =Jun 
National Marine Bank 44 5l'2 Jan 5442 Qct Flour Mills of America Inc__________ 5 13%4 13% 200 13. Sep 162 May 
Four-Wheel Drive Auto__.._________ 10 6345 7 150 642 Nov 912 Jan 
U 8S Fidelity & Guaranty___________ 254 4% Feb 5234 Jun Fox. (Peter) Brewing common______ 1% 10 10 50 10 Nov 19% Jan 
Western National Bank 118 : Jan 4542 July General Finance Corp common_______ 1 6% 614 250 G% Nov 734 May 
: General Motors Corp common______ 10 59% 62 1,700 5012 Mar 65%4 Oct 
BONDS— 
Baltimore Transit Co 4s___._____ 7.50 Gibson Refrigerator Co common_____ 1 10 10'4 1,050 7% Feb 13. Sep 
5s series A oo Fe 68 tang Gillette Safety Razor common_______ ° 31 33 400 28 Feb 3878 May 
= ie : he Goldblatt Bros common__.._________* 814 8% 500 8'% Nov 13. May 
——— Sos ee : " F 
Goodyear Tire & Rubber common bd 42? 425, 200 39 Nov 49'2 Oct 
Gossard Co (W H) common____..____ e 17% 1734 100 1642 May 19 Oct 
Great Lakes Dr & Dk common_____ e 1442 15 700 14'2 Nov 18'4 May 
Boston Stock Exchange Hammond Instrument Co common _-___1 10's 1014 200 91, Mar 12 Jun 
Heileman (G) Brew Co new cap.__.1 17% 18% 850 17 Nov 20 Sep 
Sales Hein Werner Corp common_________ 3 10's 16 350 9 Jan 11'2 May 
for Week Hibb. Spencer Bartlett common______25 51 51 40 50'2 Sep 64's Jan 
STOCKS— Shares Range Since January 1 Hupp Corp common_______ LER, | 2% =6—92% 100 24% Nov 5 May 
Low High . 
" Illinois Brick Co capital___...______ 10 10°, 10%4 50 9% Feb 1612 May 
- hemica 71, 5 ‘ ‘i 
pert aeaTa Onemic 1 .* a = 52 %@ Jun Ilunois Central RR. common________ 100 30%% 30%, 400 28 Mar 42 July 
na em? . a. 8 100 oan — ae 39% Oct Independent ‘Pneumatic Tool com____* 20. 20% 750 19% Feb 2334 Mar 
duuinen Meclen a tiie oie sami roo aa —— _. 4 Seip Indiana Steel Products common 1 S142 51% 100 5'2 Sep 8'4 Jan 
1 lala sleet cio adalat aime <a Warrants : l 134 360 1 Nov 214 May 
Apacends Copper -_----_-._______ 289 30% Feb 40% Jun International Harvester -new common_* 2734 2814 1,100 26% Sep 3414 Jun 
3 . roe PP é atz Drug Co common_______._ 1 724 8 200 744 Nov 14%, Jan 
apr cece Servet 6% pid an Aa _ + oe 4 Kellogg Switchboard common________* 10's 10% 4,05 8% Jan 1142 July 
ee ema eemoomman == ID , 8 
Boston & Albany RR 259 Mar 1272 Oct La Salle Ext Univ common 5 ‘ 7 
. ‘ P pay “s pe eb SPERy , OGRemOnl .. 2 64 634 200 6 Feb 744 May 
eS CEE aD 49 3,099 36°45 Feb 4344 May Leath & Cocommon_____.§_ 12% 141, 250 1215 Nov 19%» Jan 
i Libby McNeil & Libby common______ 7 875 3 900 8%, Nov 10% Apr 
ee eeteted Sailway— 100 gas 18% Sep 3st oes Lincoln Printing Co common_____-__1 16 16 100 16 Nov 21's Jan 
Boston Herald Traveler Corp + 340 19%% Nov 28 Mar _3'28 preferred ! 51 31 _9 51 Jun 52 Nov 
Boston & Maine KK— Lindsay Lt & Chem common________ 5442 55 150 44% Jan 74%2 Jun 
7% prior preferred -------_-____ 380 Feb 51% Aug Marshall Field & Co common________® 23% 937 300 22'4 Mar 2954 May 
t . = ‘. saa Mickelberry'’s Food Products 1 9144- 91% 300 91. Aug 13 Jan 
— oesee -— — 13% en - ym Middle West Corp capital__..______ 5 1174 12 2.900 7% Feb 15% Jan 
———. 0CLlCUlC 105 5% Nov a Mar Ex-distribution : 6 6 400 6 Nov 9 Jan 
<< 250 313% Feb 64%, J y Miller & Hart Inc common vtc________ 19°3 11's 1,900 72 Mar 12% Oct 
i lads aaa ale eating = jo ee ‘2 Jun $1 prior preferred 10 13% 15% 500 125, Apr 15 Feb 
wri a a 15 Feb 83 Au Modine Mfg common ° 2542 251 100 22 Feb 30 May 
Baseden «Rent wt Street Ry— 2 ug Monroe Chemical Co common 4 410 4'% 50 4'4 May 4%, July 
Common : 200 Feb 4 Se Montgomery Ward & Co ‘ 5614 57 300 48%, Nov 64°, May 
6% Ist preferred series A____ 100 60% Sep 794% May Nachman Corp common +10 12% 12), 0 i2'4 Nov 12', Nov 
; Eastern Steamship Lines Inc. a. 730 : Aug 263% ped National Standard common_________ 10 34 34 0 $32'2 Mar 37'4 Jan 
4 ‘ a a er : ie North American Car common_______ 20 29 30 200 26 Mar 35 May 
; Employers Group Assoc _ 215 26% Feb 35 Oct Northwest Bancorp common - 22 22! 200 191% Feb 24% Nov 
Ff A red 5 1 3 : 
A Gadneat Geena pedi Mr mn aes “2 49% pees as — Oak Manufacturing common________ 1 Sie § 1.500 7% Mar 10 May 
/ General Electric 1,983 31% Mar 423% Ma Peabody Coal Co common___________ 5 7348 87 7,400 6°) Jan 10 May 
. Ge tates Sacor Co 28” "752 Feb 39% Mar $% prior preferred______________ 25 26 22 1,350 1942 Oct 24%4 May 
y Mazor Co-----_---_____ mn s y Penn Electric Switch class A________10 13% 1315 £9 12% Nov 21', Jan 
Isle Royale Copper ___ ss ————s™ 420 > Jan 4Vs Oct Pennsylvania RR capital__.________ 50 17 17 100 16°4 Feb 22 May 
b. EE eS ee 5 q g 3 : “17 . 
Te tere ee 2 a — . . = Feoples Gas Lt & Coke 100 92 92 200 87 Feb 97 Sep 
t a » i 7 } "7 ¢ ‘ 13 » 
Maine Central RR 5% pid 40 Feb 71 Sep Rights w Pai: = cE aaa ea ae ae ' 1,509 3 Nov bis Oct 
Mathieson Chemical Corp..______ 20 Feb 43% Oct Fressed Steel Car common_- ae ai ae ic os ae 11% May 
Mergenthaler Linotype ae a, 25 Mar 54 pe Quaker Oats Co common . ‘2 87} 20 82 Apr 94's Jun 
ae ; St Louis Nat Stockyards capital______ bd 3242 32! 60 30 Jan 35 July 
a \y : . J AL 
Seeeeaes Racing Assn = > a —* py Schwitzer Cummings capital See 1 1i 11! 250 1l Nov 15 Jan 
New England Electric System_____2 4.120 Nov 121, Jan Sears Roebuck & Co capital_________ ’ 35'2 406 1,490 32 Feb 43 Nov 
; New England Tel & Tel "736 Nov 96 ” Soa Serrick Corp cluss B common Ree 1336 i3 400 10% Feb 15 Oct 
| walt Butte Mining Sit atv 300 Oct ec - Z Shellmar Prod Corp common Seca 27 27% 450 26 Mar 34% July 
y a ee P Signode Steel Strap common_________ 9 12% 134 200 11% Feb 14'% July 
: KE ee 1,018 f , , 4 , 
j Quines “uinite Go RIOR apts - ] cer | ne _ — Sipe Ger werp.--....025 bd 2 23 %2 1,100 1542 Peb 32 Jun 
f 5 Sites Machine. 10 1000 Oct Qi, po Society Brand Clothes common______ 1 63% 612 200 6 Mar 8% Jan 
i Rexall Drug Co mae tre 2.50 105 > se 7% Mar South Bend Lathe Works capital____5 24% 25 100 2414 Nov 29 «Aug 
Shawmut Association... 200 Feb 16% Se Spiegel Inc common__________ 2 B%_ By 400 7% Mar 14 May 
" cit in lama fia aaa i > Standard Dredging common___ --20 24 22% 400 2'2 Mar 37s Jun 
ee ee oi ENR ™ _— be —_ Standard Oil of Ind capital wie aan 39% 40445 1,090 X37%2 Feb 53 Jun 
: $4 2nd preferred e 10 Ma 83 Bes y Stone Container Corp common_______ 1 6% 7 450 x6%4 Oct 9% Jan 
Torrington Co 320 ves : fae Sunbeam Corp common _ pore IAL. RBM 100 277% Mars 36's Sep 
ee ne en ene ” P 4 ay Sundstrand Mach Tool new com______ 10 10°4 1,650 10 Nov 13. July 
| Union Twist Drill... 65 Mar oe .m Swift..4 Co capital stock___________ 25 2942 30 1,300 29% Sep 36% Jan 
; United Fruit Co ids ees . 53 3,880 Feb 58% Ma 593, «es , , 
/ United Shoe Machinery com____.___ 25-52% 775 Nov 6236 Ape Texas Co (The)----------__-______ 25 oa ae. 400 «52% Feb 66%2 Jun 
6% preferred wi wie 381, 290 Sep 40'> Apr Trane Co (The) cammon___.__-______ 2 21'2 2242 1.350 20'4 Nov 37 Jan 
- 54 208 South La» Sale St Corp____.____ bd 44 4514 210 44 Mar 48 Jan 
- Unton Carbide.& Carb: capital (new) __* 3714 39%4 2,500 37'4 Nov 43 Oct 
Dade a ate oe 1 . } ; : 3 
et ieee ia ai oa “ 7 a= United Air Lines Inc__--_---_ 10 10% 10% 200 10% Nov 18%, May 
Westinghouse Electric Corp....... 24: 412 Nov 33% Jun U § Steetcommon-~—.-...- hp anh deta ° 2 73% 1,560 68 Mar 867s Oct 
————————— = Westinghouse Electric-#& Mfg com __121, 24% - 247% 300 24 “e~Nov 33% Jun 
Wieboldt Stores Inc cumul pr pfd - #5 5 18 80 Jan 85 Jan 
» Wisconsin Bankshares. eommon______ ° 10%, 10:4 909 10 Feb 11%. Jan 
Ch Si ck E Woodall Indust commen.» 2 10% 10". 56 10% Nov 14 Jan 
icago 0 xX ange Yates-Amer Mach capital______ ss 14°3 15 250 12%2 July 16% Oct 
Sales Unlisted - Stocks— 
for Week Allomeaae- erp... 1 2% 3 200 234 Mar 43, May 
STOCKS— Shares Range Since January 1 American Air Lines, Inc...) 65% 67% 700 6% Oct 9% Jun 
Low High American Radiator & St San com . 5 15! 600 12% Feb 16% May 
Admiral Corp common______________ 1,100 Feb 19% Noy Anaconda Copper Mining_________ 50 3348 53% 200 30% Feb 41 May 
Advanced Aluminum Castings________ 660 Feb 6% May a ee om nk Page mae Bow: 
Aetna Ball Bearing common_________ 250 Feb 12% May Atchison’ Topeko & Santa Fe_______100 ‘i on sive aay 
Allted Laboratories common ________ 700 Nov 265, Jun ; 
q . i ae Ras, Bethlehem Steel common new_______ e 34 347% 200 30'2 Feb 3934 Oct 
American Tel & Tc! Co capital____100 1,400 Mar 158% Jun Canadian Pacific Ry Co........___ 25 13% 13) 650 13 Nov 187% Jun 
~ 5, 3 ‘ 3 Nov 1973 Ma 
Armour & Cc ccommon________.__ 800 No : Certain-teed Products -._.._________ 1 13% 13% 200 ] 8 y 
Asbestos Mfg Co commcn 1.900 ay A May Columbia Gas System Inc (The)___-* - se —_ 10 Pe 14% Jun 
Athey Products Corp capital________ 200 N Je og - ne ; 
Automatic Washer common 100 yo a on Continental Motors ~........________ 1 Ve 7% 500 6% Feb 10% Jun 
Avco Manufacturing Corp BSS 5 lee 800 Feb war Oct Curtiss-Wright ; The 8 2,000 4% Jan 12% July 
hy. Farnsworth Television & Radio.______1 5% Mar 10% July 
Barlow & Seelig class A conv___ 10 Jan 18 Oct General Electric Co_ wins ae - 3744 38 700 31% Mar 4242 May 
Belden Mfg Co common____________ 200 N 201% 
Bendix Aviation 100 me ae On General Public Utility Corp__________ 5 oe 1154 Nov 1414 July 
Berghoff Brewing Corp______________ 2,400 Nov 13% Mav Graham-Paige Motors -.....__.______ 1 3 3% 200 3 Nov 534 Jan 
Binks Mfg Co capital 1.050 . Mar 151, Now PO ee | 4 5S’ S's 1,500 4% Feb S¥a May 
" elk Vv Nash-Kelvinator Corp -.__....__ 5 16 6 100 14% Mar 21% Jun 
Borg (George W: Corp 150 Apr 31 New York Central RR capital________ bd 13% 34% 200 1242 Feb 18% July 
Brach & Sons (E J) capital 50 Pm tae North American Co -10 14% Mar 16% Jan 
Fas = (E L) com (new) 450 Nov 34 Jun Packard Motor Car @ 4% 45% 600 4% Feb 5% May 
usier Sros common_-____--_______ 500 Mar 15% Jun Pan Amer Airways Corp_._________ 2% 8% 8% 300 844 Nov 1134 May 
See Paramount. Pictures Inc new com____1 20%4 211% 300 1814 Mar 26% May 
page of got <P common... po Bt, may Pee: Oe at 33% 8% 9% 1,700 85% Nov 231 Jan 
Rights w i 12,600 Nov . Nov PI ide s 425% July 45 Jun 
Cherry Burrell Corp common 50 Nov 25% Jan Pure Oil Co (The) common_________ - 2914 2934 200 x25% Feb 42 May 
Chicago Corp common_______________ 800 2 Nov 14% May Radio Corp of America common_____* 11% 12 1,000 8 Feb 15 Jun 
Chicago Milw St Paul & Pac vtc 200 2 Feb 13. July Radio-Keith-Orpheum ___..__ |” 1 Te 7% 100 6% Oct 11% May 
For foo totes “see page 46. 
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OTHER STOCK EXCHANGES 


RANGE 


FOR WEEK ENDED NOVEMBER 19 





STOCKS— 
Par 
Republic Steel Corp common , 
mene merase Ihe... w.............8% 
Schenley Distillers Corp______----- 1% 
Soccny Vacuum Qil Co Inc__------ ~15 
ol. | Bek 2 ff - a e 25 
Standard Steel Spring_.....________ 1 
Studebaker Corp common____________ 1 
Sunray Oil Corp_-_-- cick 1 
United Corp a5 Sl Ce SpE 
Wilson & Co common. Pee.  S ° 
STOCKS— 
Par 
American Laundry Mach_________-__ 20 
Balcrank sia oe 


~—— 7 1 
Burger Brewing . 
Champion Paper & Fibre od 


Cincinnati Gas & Elec common___8.50 
Cineinmett Street .........52..-.....-.. 25 
Cinc & Sub Bell Tel_____ | 


Cincinnati Tobacco Warehouse 25 
Cincinnati Union Stock Yard : 


Friday 
Last 
Sale Price 


28 Ye 


Sale Price 


63% 


76% 


20% 


19 


Wecek’s 
Range 
of Prices 
Low High 
28% 29% 


5's S54 


16% 17'4 
12% 12'% 
23 23% 
11% 117 
212 21 


11% 12 


Week’s 
Range 
of Prices 
Low High 
26% 27% 
3% 34 

17 r fe 
2338 2532 


26% 27%2 


5'2 63% 
76 77*2 
30 30 
12 2 


72 j 


2043 20%% 


45 46 
19 19 
415, 42' 
90 90 
207% 207% 
13% 13% 
64%—, 65's 
7% 7! 
11 11 
56 6 
TM 74 
31% 315% 
25! 4 2614 
15074 151"%4 
25 35 Ve 
44 4575 
267% 267% 
107 11% 
2%, 243 
The 7% 
26%, 27's 
37'2 734 
598 62'4 
39% 29%: 
31 317% 
17% 1734 
9}. 9! 
29 3 > 
11% 11'2 
22%— 22 
73% 74 
26% 277% 
4556 455% 
722 73%¢ 
243% 2435 


Sales 
for Week 
Shares 


800 
200 
2,100 


100 
400 


_ 


,600 
400 
700 


Sales 
for Week 
Shares 


265 
456 
75 
20 
247 


tN 


128 
53 
12 

26 

100 

105 

214 


306 


248 
10 
90 

8 


460 
190 
229 


Range Since January |! 


Low 


= Feb 

Nov 
26% Sep 
14% 
69% Feb 
11% Feb 
1642 Mar 


Feb 


9% Feb 
2% Feb 


x11l4%2 Nov 


High 
ots Oct 
4 July 
323 ¥4 July 


23 Jun 
91 Jun 
15% May 
29 Jun 


15% May 


"7%, Mar 
1734 May 


Range Since January 1 


Low 
2614 Nov 
34g Nov 
17 Nov 
18 Feb 
23 Feb 


5 May 
73 Mar 
30 Nov 
10% Apr 


7 Apr 
19%% Nov 
45 Nov 
16% May 


40% Feb 
90 Nov 
20%, Nov 
10 Feb 


62% Feb 
6% Jan 
12 Nov 
50 Jan 
714 Nov 


27 


7 Jan 
25% Nov 
148 Mar 


35 Nov 
32% Feb 
2672 Nov 
10% Feb 


21% Feb 
4'2 Feb 
21 Feb 


32 Mar 
507%, Mar 
3438 Mar 


27% Feb 
165% Feb 
8%4 Nov 
25% Feb 


7% Feb 
22 Oct 
6942 Feb 


25% Mar 
45% Feb 
6758 Mar 
2438 Nov 


High 
32% Jan 
4% May 
23 Apr 
26% Nov 
2y%s Jun 
8% Jan 
81 Jan 
30 Nov 
13 Jan 
82 Mar 
25%3 May 
58 Jan 
21 July 
48% Oct 
98 Aug 
29 Jan 
1442 Oct 
71% Jan 
8 Jan 
15 Jan 
57 Aug 
9%, Nov 


37% May 
325, Oct 
158% Jun 


4533 Jan 
65% Jun 
32% Jun 
145, Jun 


3% Jun 
12% July 
31% May 


42% Jun 
65% Oct 
46% May 


42% Jun 
22% May 
2342 Jan 
41% May 


15 Jan 
29 Jun 
92% Jun 


35% Jun 
545s May 
87% Oct 
33 Jun 








Cleveland Stock Exchange 


Dow Drug common ‘ 
Eagle-Picher «Set a ee 19 
Gibson Art SN 
Hobart Mtg Co common 10 
Kroger Rey ’ ; , . 
Little Miami gtd 50 
Lunkenheimer —_ A 
Magnavox Co 1 
Procter & Gamble ae 
Randall ciass B______ * 
Rapid Electrotype . 
U §S Playing Card 10 
Western Bank 8 

Unlisted Stocks— 
Allied Stores 
American Rolling Mill 10 
American Tel & Tel a 
Cheeameane & Ofi0..-..........._._38 
Cities Service _..--..- a * | 
City Ice & Fuel . 
CN TE, 
Commonwealth & Southern 
Curtiss-Wright 
Fed Department Stores * 
General Electric _-~_~_. at. ee 
General Motors __- ‘ — 
National Cash Register 
Ohio Oil 
Pennsylvania RR 50 
Pevsi-Cola .......- aan QS 
Pure Oil 
EE asta: Bienes 
Standard Brands 
Stausers Oil. CH. 2) ou... 6422 =- 2G 
Standard Oil (Ohio 10 
Timken R B 
2 PACE eee oP ae no 
wetunghouse 6 a a 6) i 

STOCKS— 
Par 

American Tel & Tel (Um) ----...... 100 
Apex Electric Mfg common 1 
—eesareeue & o>. 2... +... 25 
City Ice & Fuel . 
Cleveland Cliffs Iron common____--_-- 1 

$4.50 preferred 100 
Cleveland Electric Ilumin com____--- * 
Cleveland Graphite Bronze (Un) 1 
Consolidated Natural Gas (Un)___-15 
Baton. Manufacturing —.......4...i.s4 
Electric Controller * 
Erie Railroad (Un) _* 
General Electric common (Un) -~----__- ® 
General Motors common (Un)__----_ 10 
Glidden Co (Un) a 
Goodrich (B F) common , ee 
Goodyear Tire & Rubber common J® 
Greif Bros Cooperage class A J 
Hanna (M A) 4!',4 cum pfd 
Interlake Steamship ____- A ae 
Jones & Laughlin Steel (Un)___-__~_~- og 
Kelley Island Lime & Trans__ . 
Beenecn a Sessions... ......- 4... 10 
Bees (a G) Ciass BU. ....._.....9 
Metropolitan Paving Brick_ 
.N Y.Central RR (Un)~_ a 
Ohio Brass class B * 
Packer, Corp a 
Radio Corp of America (Un)____.___~_ ° 
SE AEOGNL” TRPEED oo aemaame encawne ° 
ee ee e 
Standard Oil of Ohio common-_--_-_-_-_- 10 
Thompson Products Inc com oni 
U 8 Stee] common (Un)-_------__---- ° 
wae Seeeel SSO Werle. 4. eee 
Youngstown Sheet & Tube____--_____ ° 


Friday 
Last 
Sale Price 


85 


__  @103% 


347% 
11% 
12% 
ee 
5% 


Week’s 

Range 

of Prices 
Low High 
151% 151'4 
10% 10!2 
35% 35% 
274%, 27% 


16 161, 
7742 17 ta 


37% 37 


a235e 


ac94s 


a23 4 
a33 Vs 


61% 61's 
85 85 he 
14% 14's 


37% 37% 
a5934 aG2bs 
a207z% a225% 
a58%8 a58%s8 
a425% a43 

11% 12 
al03'.2 


347% 
a32 bo 
1134 
12% 


3473 
a331e8 
12'% 
12% 


30 30 
434 5% 

13% 13 
a38'2 a38! 
3634 36% 


alll, 
a27%¥s 
i 425 
277 2772 


a47%6 a48 


a73 a73%4 
10'%2 10'2 
ajo) «6 a7542 


Sales 
for Week 
Shares 


368 
100 
255 

40 


3,852 
55 
445 


~ 
W iv 
Ul 


oe. 
Cwo 


ll) 
Ua) +] 
“Cu 


25 
1,070 
104 


5 
100 


Range Since January 1 


Low 
147% Mar 
8'2 Feb 
34°4 Nov 
27 Nov 


12% 
73% 
34% 


Feb 
Sep 
Feb 


23 Ws 
38% 


Nov 
Nov 


47% Feb 
78 Feb 
9% Feb 


31% Mar 
50'2 Mar 
19%3 Nov 


47% 

38% 

11% 
103 


31% 
29% Mar 
11%, Nov 
10 Feb 


24% Jan 

415 Mar 
12% Feb 
33 Jan 
32 Jan 


7% Feb 
22% Feb 
41 Feb 
2454 Feb 


39%4 Feb 
67% Mar 
7 Mar 
65% Feb 


Mar 
Mar 
Nov 
Apr 


Jan 


High 
158% Jun 
12%, Apr 
45% Jan 
33 Jun 


18 Oct 
81°34 Apr 
42% Oct 


34'2 Apr 
51 Jan 


69% Oct 
92% Oct 
1642 July 


43 May 
66 Nov 
28 May 


6442 Oct 
50% Oct 
14% Feb 
104 Oct 


36 July 
39% Oct 
15 May 
15% Jun 


35 Sep 

6% Jan 
18% July 
48 Jun 
3634 Nov 


15 Jun 
33% Oct 
47 Apr 
35 Jun 


59% May 
8754 Oct 
12 May 
89% Nov 











Detroit Stock Exchange 
Ford Building 





New York Stock Exchange 


Members 


WATLING, LERCHEN & CO. 


New York Curb Exchange 
Chicago Stock Exchange 


DETROIT 


Telephone: WOodward 2-5525 

















Detroit Stock Exchange 


STOCKS— 
Par 
Allea Electric common_____.__._-_-_— 1 
American Metal Prod new com ae 
Brown-McLaren common ___--~_-----1 


Burroughs Adding Machine com___-_-~-~ ° 


Consolidated Paner —............. 10 
Consumer's Power Co common a 
Cantiaental Mees. i... i... seas 1 
TE a ee 1 
Detroit & Cleveland Nav_______-____ 5 
OE UU eee 

Rights : ae pt 
Detroit Gray Iron eau 
Detroit-Michigan Stove_._-_.--___-__ 1 
Detroit Steel Corp ee 
Diveo Corporation . ae: 
Electromaster re 
Federal Motor Truck common ° 
Friars Ale common : 1 
Gar Weod iInduetries....._..........+..} 
General Motors common aa 
Gerity-Michigan Corp —............. 1 
Goebel Brewing common___-___------ 1 
Graham Paige common - inceenedlh 
Hoskins Manufacturing____________2% 
Howell Electric Motors com__.___---_ 1 
Hudson Motor Car common ____-----_ al 
Kaiser-Frazer —___ oe ae a oe 
ee ies ae aaa 
Kinsel Drug _____ Se 
Kresge Co (S S) ocmmon aba 
Lansing Stamping common_____----- 1 
Masco Screw Products common______1 
McClanahan Oil __-~_-- ae | 
Mid-West Abrasive common_ inden 
National ee a a 2 
Pern Mavis —..... J ee ba 
Parker Rustproof common 2a 
Peninsular Metal Products common_-_-1 
Rickel ‘(H W) common 2 
perver eemtin Paver. once 5 
ee ae 10 
Sheller Manufacturing —~-----.------ 1 
Superior Tool & Die_ etna eect ee 
a snmeridetrott Wible. <3 ke 5 
Udylite ‘Corporation ................ 1 
Union Investment common ie 
U S Radiator common eee | 
Warner Aircraft common____——_-_--~- 1 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
25% 2% 2° 
12 12 
1's l's 
‘ 14's 14'4 
22 22 
3253 327s 
7% 1% 
“ 6 6 
4'4 4'o 
20% 20's 20%2 
19 64 l4 ii 
‘ 314 3% 
1078 10%, 10%% 
23 2514 
bias 16 16 
3748 32 378 
- 6% 658 
70¢ 7c 75¢ 
6% 6 G4 
99'2 5y! 
47% 5 
55% ons 
2% 3 
es 14 14 
6! 614 
‘ 143, 14% 
17'2 17% «17% 
13% 13% 1% 
en 36 37% 
a 3 3 
1% 1'4 1'o 
13% 13,5 13% 
34% 342 342 
25% 25% 25% 
25% 2514 25% 
26% 26% 
432 4} 
4 4 
< §! 6 
‘i 11 11 
oad 14 14 
= 234 34 
<ume 18 187; 
934 974% 
i 654 644 
m= 6}2 6! 
oi 1l}2 1% 





Sales 
for Week 
Shares 


200 
100 
200 
1,100 
100 
483 
300 


100 
210 
13,598 
266,017 
150 

100 


200 
100 
6,358 
200 
200 


900 
489 
600 
100 
200 
£35 


150 
200 
310 
100 
250 
704 
300 


700 
1,500 
93 
200 
1,677 
100 
300 


100 
1,300 
100 
300 
100 


100 
200 
100 
200 
600 


Range Since January 1 


Low 


2% Feb 
1158 Nov 
1% Sep 
12% Feb 
21 Mar 
32% Nov 
6% Mar 


5% Nov 
4 Mar 
20 Nov 

32 Nov 
2% Apr 
10%. Mar 


22% Mar 
16 Nov 
2% Feb 
65 Nov 
70c Nov 


5’ Feb 
52% Feb 
4% Sep 
4 Mar 
2% Nov 
13 Nov 


6% Nov 
1438 Nov 
8% Feb 
12% Feb 
1% Mar 
33% Feb 
2% Sep 


1% Aug 
1% July 
3% Jan 
2% Feb 


25% Nov 


25% Mar 
3% Oct 


3% July 
542 Nov 
842 Feb 
12 Feb 
234 Nov 


17% Mar 
9% Nov 
6 Apr 
642 Nov 
142 Feb 


High 
2% Jan 
26% Jun 
1% May 
17% Jun 
23 Feb 
34% Jan 
10% Jun 


10% Jun 
6% Jun 
21% Jun 

ys Nov 
3% July 
13% July 


26 May 
20% Oct 
3% Jun 
12 May 
142 May 


912 May 
6554 Oct 
85% Jan 
6% Nov 
5%4 Jan 
15% Jun 


8Y%4 Jun 
22% Jun 
15 Jan 
19 Jun 
1% May 
37% Jan 
3% Jan 


2% May 
2 Jan 
5 May 
3% Jun 
3334 Jan 
30 Jun 
6% Jan 


4 Jan 
8% Jan 
12 Oct 
16% Oct 
3% Jan 


23% Jun 
12 Jan 
6% July 
7% Sep 
2% May 











Los Angeles Stock Exchange 


STOCKS— 

Par 
Bandini Petroleum Company- _--~---- 1 
Batker Bros common..-__............ 10 
Barnhart-Morrow Consol 1 
OSS RES A SS © 20c 
mive Spmmond. Cero... ....... cnn 2 
Bolsa Chica Ojl Corp a3 1 
Broadway Dept @tore_................. bd 
Byron Jackson Co : . 
Certain-teed Products Corp —~------~-~ 1 
"se ee 2.50 
Clary Multiplier Cerp —._._........... 
Colorado Fuel & Iron common-_-_-_---- ° 


Consol Engineering Corp 1 
Consolidated Liquidating Corp com-_--* 
Douglas Aircraft Co Inc ? 


Dresser Industries, Inc. ........... 50c 
Biectrical Products Corp —............ 4 
Exeter Oil Co Ltd class A Pe 
Farmers & Merchants Nat’l Bank___100 
Farnsworth Tele & Radio Corp__----1 
General Motors Corp common 10 

Gladding McBean & Co ee 
Goodyear Tire & Rubber Co common__* 
Hancock Oil Co class A com_---~-~---- ° 
ae 5 
Holly Development Co__------------- 1 
Hudson Motor Car Co _ er. 
Hunts Foods Inc common_-_--_-- 6.6634 
Independent Exploration Co —_-~-- 33 ¥sc 
Intercoast Petroleum Corp - ay 
Jade Oil Co 10c 
og ge?) a a 1 
mern Gounty i.end ©o_.......-....< 5 
a, i a aan stl in em sn el 1 
Lincoln Petroleum Co- 10c 
Lockheed Aircraft Corp Raney an 
Menasco Manufacturing Co__-_--- ~~ 1 
Merchants Petroleum Co__-_------- ~ 1 
Monogram Pictures Corp Pe 
National City Lines Inc 1 
Nordon Corporation Ltd — ae 
Nerttires Airctat Int................1 
he. ee eee | 
Pecific Finance Corp CO@sbOM. ...... 10 


10% 


19¢c 
858 
42% 
1.25 
17% 
1% 
1.25 
3% 


18c 


Friday Week’s 
Last Range 
Bale Price of Prices 
Low High 
ga 5 5% 
a2134 a21%4 
55¢c 55c 60c 
16% 15%2 16% 
; 634 7 
7H 7 73% 
10% 10% 10'2 


a26% a26°%% 


a1334 a1334 


5334 543s 
512 55% 
18% 18's 
7% $$™“77Vs 


215%, 21% 
a497, a497% 
21% 212 


12% 127% 
65c 67! 


300 301 
Ste 578 
62% 62% 
24%, 24%, 
234 42° 
100 115 
10 10 
+ 44 
14% 14'2 
all7%, al2's 
10% 11% 
1.10. 1.20 
14c 19¢ 
8° 844 
42%, 423, 


a2634 a27'%4 


1.20 .1.25 
17% 17%8 
1% 2 
1.20 1.30 
3 3% 
7%, 7M 
14c 24c 
11% 112 
2.95 3%8 
alé% al8%2 


Sales 
for Week 
Shares 


645 
70 
1,300 
3,225 
306 
2,860 
1,410 
45 


35 
597 
1,088 
210 


495 
150 


5 
210 


240 
2,800 
100 
1,254 
572 
100 
286 


~) 


960 
150 
,300 
1,245 

165 
,680 
,700 


— 


- > 


6,700 
655 
1,255 
60 
2,274 
404 


700 
12,500 
608 
100 
48,450 
205 
26,095 


Range Since January 1 


Low 
4% Sep 
21% Feb 
52'2c Feb 
10% Feb 
6% Feb 
673 Nov 
934 Nov 
26 Feb 


13% Feb 
53% Nov 
5% Nov 
12% Mar 


5% Apr 
2144 Nov 
50% Feb 
20 Nov 


12% Nov 
60c Feb 
295 Feb 
5% Mar 
51 Mar 
24 Feb 
39 Mar 


90 Nov 
10 Nov 
1.55 Jan 
14 Nov 
12 Sep 
8% Oct 
97ec Feb 


l14c Nov 
8% Feb 
413% Nov 
20% Jan 
1.10 Mar 
14% Jan 


1% Jan 
95e July 
3 Jan 
6% Mar 


llc Nov 
Gl Feb 
1.95 Feb 
15% Mar 


High 
7% Jun 
28%2 Jun 
T7172 Jan 
16% Oct 
8 Aug 
13%4 Jan 
15 Jan 
34%2 July 


20% May 
65% Jun 
6% Sep 
22% Oct 


8% Oct 
49 Aug 
61 Mar 
30% Jun 


14% Jan 
95c Jan 
320 Mar 
1158 Jun 
65% Nov 
36% July 
48% Oct 


131 July 
14% Jan 
5% Aug 
22% Jun 
18% Mar 
17% Jun 
1.70 Jun 


34c Feb 
15 Jan 
§1 Apr 


24c Jun 
13% May 
3% Nov 
21% Jun 





For footnotes see page 46. 







































































































COMMERCIAL & FINANCIAL CHRONICLE 


Monday, November 22 











OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED NOVEMBER 19 








Range Since January 1 


Pacific Gas & Elec common 


redeemable 1st pid 
Pacific Lighting Corp common 
Puget Sound Pulp & Timber Co__- 


Republic Petroleum Co common 
Reserve Oil & Gas Co 
ee 2.50 
Rheem Manufacturing Co 
Rice Ranch Oil Co 
Richfield Oil Corp common_ 
Ryau Aeronautical Company 


Safeway Stores Inc 
Seaboard Finance Co 
Roebuck & Co 
Security Company -_ 
Shell Union Oil Corp 
Sierra Trading Corp 
Signal Oil & Gas Co class A 
Signal Petroleum Co of Cal_ 


Southern Calif Edison Co Ltd com__2 


cumulative preferred 
Southern California Gas 6 pfd cl A 
Pacific Company 
Standard Oil Co of Calif 
Sunray Oil Corp common_ 
class B preferred____ 


Transcontinental & s 

Union Oil of California nto aa 
Prefered class A 

United States Steel Corp 

Universal Consol Oil Co 

Van de Kamp’s (H D) Bakers 

Western Air Lines Inc 


Mining Stocks— 


Alaska Juneau Gold Mng Co 
Calumet Gold Mines Co -_- 

Cons Chollar C & S Mng Co__-_-_-_ 
Imperial Development Co Ltd- 
Zenda Gold Mining Co 


Unlisted Stocks— 


Allis-Chalmers Mfg 
American Airlines 
American Radiator & Stand San Corp-* 
American Smelt & Refg Co 
American Tel & Tel Co 
American Viscose Corp — 


American Woolen Co - 
Anaconda Copper Mining Co 
Armco Steel Corp _--- s 
Armour & Co 
Atchison Topeka & Santa Fe Ry_-100 
Atlantic Refining Co___~_ 
Avco Mfg Corporation 


as... nbiabiaiia 3 


Baltimore & Ohio RR Co 
Bendix Aviation Corp 
Bethlehem Steel 
Boeing Airplane Co 
Borden Company 

Borg-Warner Corp 
Budd Company 


Canadian Pacific Ry Co 
Caterpillar Tractor Co —____-_~_- 
Cities Service Company __---___-__ 10 
Columbia Gas System Inc 
Commercial Solvents Corp 
Commonwealth Edisoh Company 
Commonwealth & Southern Corp 
Consolidated Edison Co 


ae ee ee eon 


Consol Vultee Aircraft Corp 
Continental Motors Corp 
Continental Oil Co (Del) 
Crown Zellerbach Corp 
Curtis Publishing Co (The) 
Curtiss-Wright Corp common 
Electric Bond & Share Co 


General Electric Co 
General Foods Corp 
General Public Utilities 


Graham-Paige Motors Corp 
Great Northern Ry Co preferred_____* 
Greyhound Corporation 
Illinois Central RR Co 
i Co of Canada 


International Paper 
International Tel & Tel Corp_-_ 
Copper Corp__ 
Laclede Gas Light Co 
Libby McNeil & Libby 


Magnavox Company ) PVE Noor Shite ye 
McKesson & Robibns Inc 
y Ward & Co Inc 


Nash-Keivinator 
Nat Distillers 
York Central ; 
North American Aviation Inc 
North American Co 
Unio Oil Company 
Packard Motor Car Co 


Pennsylvania Railroad Co 
Pepsi-Cola Co __-. 7 
Phelps Dodge Corporation 
Pure Oil Company 
Radio Corp of America 
Radio-Keith-Orpheum Corp 
Republic Pictures Corp —-_- 
Republic Steel Corp 
St Regis Paper 
Schenley Distillers Corp 
1 








STOCKS— 

Par 
Socony-Vacuum Oil Co___-~-------- 15 
Renthern Datiwar Co . ....nddn0essons * 
Seancera Brees Ise ...~~.<<<cn nase bd 
Sraneare Gl Oe. (28) ....ccccmcnnn 25 
Stand@ast OF) Co (8. 2) .~<..cc08--- 25 
Stone & Webster Inc ois : 
OO ye 1 
CO FS OS a 25 
Texas Company = ~~ == -— === =-————- 25 
Tenet. Gal Gee Oo. .......-.... 
Tide Water Associated Oil Co_--__-_ 10 
Tri-ensinental GSTs -... +... anne 
Twentieth-Century Fox ~~... -.-..-... ° 
Union Carbide & Carbon Co _----~_-- ° 
Union Pacific Railroad Co_-.------- 50 
United Aircraft Cerp ....8.<....--4.«--$ 
Unteoa Air Times Inc. ctu. 10 
United Corporation (Del) ~--.----~--- 1 
ec 2 —SfCOo Se ee 10 
Warner Bros Pictures Inc___-__ ; 5 
Western Union Telegraph Co _--~---__ . 
Westinghouse Electric Corp —~--_--- 1242 
Willys-Overland Motors Inc __----~-- 1 
Woolworth Co © W)-- 10 





Sale Price 


Week’s 
Range 
of Prices 


Low High 
1672 
41%, 


a22's, 


ec 8 


a39!2 


a727s 
al5%~ 
a227%, a2 
a29%4a 
53! 2 


aol 5 


2342 












Range Since January 1 


Low 


15 Feb 
3544 Feb 
22% Sep 
38 Mar 


71% Feb 
115, Mar 
19 Feb 
305% Mar 
53% Feb 
49% Feb 
19% Feb 

67,3 Nov 


1873 Nov 


7'2 Nov 
83 Nov 


23% Feb 


10%*3 Nov 


243 Feb 
38% Feb 
9%3_ Nov 
1744 Nov 
24', Nov 
7% Feb 


44% Sep 








Philadelphia Stock Exchange 


STOCKS— 
Par 
EE ne ee a ee ° 
Aeeericen Tel &. Tel... .<cncnns 100 
Baldwin Locomotive Works_-__---~-- 13 
Bankers Securities Corp— 

6% partic preferred , “ 50 
pO EN PCE. bg 
BR EEE EEE | 
Ceres. PURINE. 00. .acennnencne< no? 
Delaware Power & Light___--__---- 13% 
Electric Storage Battery____--__--___ ° 
Genera, seceets Cor................. 10 
| een 5 
Lehigh Coal & Navigation___--_-_-_ 10 
National Power & Light 
Ee | 
Pennsylvania Power & Light__------__ ° 
. ll ee 50 
Pennsylvania Salt Mfg com___----~--_ 10 
Philadelphia Electric common_-_-_-_-~_- ° 

$1 div preference common ____----- ° 
iy we ee!!! lr 3 
Public Service El & Gas com--.----~- ° 

$1.40 div preference common -_-__-_-_ ° 
Reecing Co cOmmen..........csccuesos 50 
Seats Paner commiocn..._......1.....-. - 
}& € Eee ee ° 
\ vg ae ee 1 
United Gas Improvement_------~ 1342 
Weepmerernd The: .2......6..cecnene 10 


Werwmercians : Coal bie 20 


Sale Price 


Fie) 


Week’s 
Range 
of Prices 
Low 
2154 
150% 15 
12% 


73 


&7 
53° 8 
75 
157% 
497, 
59% 
19% 
10", 


= 


to 


High 
he Jun 


May 
Jun 
Jun 


@ July 
July 
Jun 


4 Jan 
@ Jun 
4 July 


Jun 
Oct 
Apr 
Oct 


2 Aug 


July 

Apr 
May 
May 
May 


2 May 


Jua 


2 May 
4942 Jun 


Range Since January 1 


Low 
21%, Nov 


147% Mar 


12% Feb 


66142 Nov 
8 Feb 
52% Feb 
7 Mar 


15% Mar 


49% Sep 
5058 Mar 
17% Feb 
9%, Oct 
16 Oct 


512 Mar 
17% Sep 
16% Feb 
36% Oct 
2073 Nov 
2142 Feb 
28 Jan 


20%, Nov 


25% Nov 


16% Feb 

39% Mar 

50% Mar 
2 


20'% Nov 


20% July 
2 Mar 

















Pittsburgh Stock pronengs 


Week’s 
Range 
of Prices 


Low 


26°%%8 


STOCKS— 


Alleghery Ludlum Steel_----...- ~~~ * 
Arkansas Natural Gas Co 6% pfd 10 
J ll.” S|) ea ° 
Clark (D Li Co 


Columbia Gas & Electric._..__..... - ° 
Duquesne Brewing new ccmmon 5 
Fort Pitt Brewing - 1 
Harbison Walker Refractories com__-__* 
Joy Manufacturing Co ~-~------- ee 
eee ae, | 
Mountain Fuel Supnply___----------- 10 
Nat Fireproofing Corp... __-----~--~-~ 5 
Pittsburgh Brewing $3.50 pfd_ . 
Pittsburgh Oil & Gas , 5 
Pittsburgh Plate Glass__.._........- 10 
Pittsburgh Screw & Bolt Corp____--~- bd 
Gan Tar MiGine....cncacscasnenn—- 1 
Standard Steel Spring_...-----.---~-~- 1 
Vanadium Alloys Steel __-_------~--~-- + 
Westinghouse Air Brake__---------~- ° 
Westinghouse Electric Corp_----- 12.50 


Sale Price 


mw! 


Noe 


7 


10! 


1415 


9 


10°%,4 


12 


104g 


23 Vs 
3444 


21 


2134 
212 


33 


2% 


322 
84 

10c 

12% 


34 


32% 
24% 


a) 


High 


Apr 


15834 Jun 


Jun 


Apr 


11%4 May 
65¥e Jun 
13% July 
18% May 
565, Jan 
6573 Oct 
a May 


May 
May 


8% Oct 
20 % July 
22% Mav 
48's Apr 
24%, Jun 


Mar 


45 “se July 
2378 July 
2872 July 


27% July 
Ve May 
70% Jun 


@ Mav 


23% Mav 


Feb 


4s July 


Range Since January 1 


Low 


25 Feb 
10'4 May 
13. Mar 

9 Aug 
101% Feb 
ll's Nov 

743 Mar 


215, Feb 
31%, Nov 
18% Feb 
11% Mar 

242 Nov 
30 Mar 

11% Mar 


317% Nov 


7Va Feb 


10c Mar 
11% Mar 
33 Apr 
321% Nov 
2443 Nov 





High 
33% Jun 


Mar 
May 
Jan 
Jn 
Nov 
Sep 


May 
Aug 
May 


2 Nov 


Apr 
Jan 
Aug 


Jun 
Jan 
May 
Jan 
Aug 


3942 Jun 


Jun 





St. Louis Stock Exchange 


Wecek’s 
Range 
of Prices 
Low High 

19 
1638 


STOCKS— 

Par 

A S Alce Co common 5 
American Inv common 1 
pO OS ee | 
Coca-Cola Bottling inating ee | 
Falstaff Brew common -----~-~---~---1 
General Electric common (Un) ------- S 
Genera! Motors common (Un) --~----- 10 
General Shoe common ‘ - exe | 
Griesedieck-Western Brew —-~-~---~--- 6 
Huttig S & D common aides 5 
Preferred 100 
Hyde Park Brewing common_-_-_-_--~-- 4 
Hycratulic Pressed Brick preferred. 50 
International Shoe common_-—-~--~--- » 
Key common Seog an aicdipoarancnclaneapat tears ta id 
Laclede-Christy common _-~-~-~--~--~--- 5 
LOC EE TIES COMIBOD 2. .nnndninmosacad 4 
Mevor Blanke common ___ oat 
St Louis Public Service class “A_- iaikondione 50 
Soullin OGteel cemmes............... bd 
SOME E SUG ON SI iia ntti seen dans e 
Stix-Baer & Fuller common-_----.-.- 5 


Wagner Electric. common___---- ~~~ 15 


Sale Price 


-~li 


151 


25 
94'\%, 
37% 


59% 


Range Since January 1 


Low 


19 Nov 


13'S Jan 


150% Oct 
25 Nov 


15 Feb 


31% Mar 


51 Mar 


247%, Nov 
36 May 


33. Mar 


102 .Nov 


14% Aug 
2234 Nov 
39% Mar 


6% Nov 
4% Apr 
1 


5 Aug 


16 May 


Oo 1L/ 


4 


13 Feb 


‘i ayer 


High 


Jan 
aun 
Sep 
May 
Nov 
May 
Nov 


Jan 
Aug 
Jun 
Nov 
Jan 
Mar 
Jan 


May 
May 


“Feb 
Oct 


7142 May 
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PACIFIC COAST SECURITIES 
DEAN WITTER & Co. 


MEMBERS 


New York Stock Exchange San Francisco Stock Exchange 
Honolulu Stock Exchange Los Angeles Stock Exchange 
ity 


and other Principal Security and Commod 
“ 14 WALL STREET, NEW YORK 5, N. v. 
Telephone BArclay 7-4300 Teletype NY 1-579 

















SAN FRANCISCO - LOS ANGELES - HONOLULU 
a ate Sa ie tieeerenin —— 


San Francisco Stock Exchange 








Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Air Reduction A ae ° a21 a20%, a21', 120 21% Sep 26% May 
American Airlines Ine Pe eae 1 4 a65— a63, 90 6% Oct 10 Mar 
American & Foreign Power (Un) nn” ay. 2 2 100 1'2 Sep 4 May 
American Faciors Ltd | emdieiapeager on 195% 20 300 19% Noy 27 Jan 
Amer Radiator & Stan San (Un)____* 1514 15% 1514 435 12% Mar 16% May 
American Smelting & Refining (Un)__# 45334 4535, a54l, 130 51% Jan Jun 
American Tel & Te} Co-(UG;.._. 10u -~ 150%, 1507, 1,506 144% Mar 155 Mays 
American Viscose Corp (Un)______ 14 a65%, 4657, a657, 40 50% Feb 70 Jun 
American Woolen Co Se ° 39% 397% 41 938 37 Mar 57% Aug 
Anaconda Copper Mining |, Saas 50 ‘ 335% 335, 313 31 Feb 40% May 
Anglo California Nationa] Bank_____29 275% 23 420 27% Nov 32% Jan 
Arkansasg Nut Gas Corp cl A (Un) __+« pa 7% «6% 150 734 Nov 1 May 
Atchison Top & Santa Fe (Un)___ 1090 41007, 8100582101 % 75 89% Feb 11912 Sep 
Atlas Tt Pale cantata 5 -- 819% a201, 76 20 Feb Mav 
Atlas Imperia) Diese} Engine. _ 2.50 s 5¥2 5% 440 5% Sep 9 May 
Avco Mfg tee ha. j Sait a iaregte 3 ae 67% q 940 45%% Feb 742 Nov 
Baldwin Locomotive ee 13 -- 812% a12% 100 125@ Mar 17% Jun 
Baltimore & Ohio RR \. ) Pee ---.109 ioe 12’ 12% 175 10% Feb 1634 July 
ank of California N re ~---100 292 292 299 20 230 Mar 360 July 
Barnsdall Oj} Co (Un). lind 5 -- 83648 a363% 50 38 Sep 42 May 
Basin Oil : = -- 20c ; 15% 15%, 100 11% Jan 16% Oct 
Bendix Aviation Corp (Un)... 5 333% 3338 333, 180 26% Feb 38 Jun 
Bendix Home Appliances __ -~~33 ¥43¢ ae 812% al2%, 135% Oct 1934 Mar 
Bethlehem etter ee bd oa 3442 341, 366 30% Mar 39% Oct 
eee ee Rss 2 10% 10 11 1,600 6% Fen 30 =Jun 
Blair Holdings A ee meamase 1 2.95 2.85 3.00 12,439 3 Feb 4% Jun 
Borden Co tye Oe eee: 15 - 28407, a407, 90 40'4 Sep 43% Noy 
Bunker Hil] & Sullivan (Un) 22 -- 82154 a215, 10 1644 Mar 24% Jun 
Byron ee Oe * ae 26 261, 430 25 Nov 34 May 
Calamba Sugar ____ F , . 1 waa 7 7 100 7 Feb 8% Jun 
Calaveras Cement Co Stee tbisci -@ 675% 534 7 4.675 3% Apr 7 Nov 
California Pac Trad Corp pfd (Un) . 3434 36% 935 28 Feb 40'%2 Jun 
Preferred : 50 : 53 5 12 52 Feb 54 Sep 
Canada Dry Ginger Ale i! poe 1% bel 10% 101% 100 104% Nov 15 May 
Canadian Paciiic see ls gs |, CO za = 13% 13% 1,035 10 Mar 19% May 
Case iJ I) & Co common (Un) memes bie 40 40 235 40 Nov 4514 May 
Caterpillar sventar Oe ~--* ° a54% 852% a545, 27 505% Sep 68% Lay 
Celanese Corp of RE © a313, a31 a313, 200 30%, Noy 38 Jun 
Centra] Eureka Mining Co___---_~-~~ 1 1.50 1.15 1.50 3,412 68c Apr 1.95 Sep 
Chesapeake & Ohio aa 25 a 35 35 395 - 35 Nov 44% Jan 
Chicago Milk St Paul & Pac— 
Common voting trust ctfs__ acinus e a 4834 a83, 45 842 Nov 11% July 
Preferred Voting trust ctfs ~--~._100 833% a327, a337% 120 3534 Oct 37 Sep 
Chrysler SD ieceierien, seh 2.50 pi. 535% 5415 410 531% Nov 65% Jun 
Cities Service Co cs, NE 8 Be | 10 addi, 44312 246 24 32% Feb 62% July 
Clorox Chemical Co Sn ee macnn 2314 23'2 2314 194 20'% Mar 28 Sep 
Colorado Fue} & Iron common_____ bd £2. 18 183, 315 13% Mar 22% Oct 
ee seer patted wists 5 20 818% al8igz al9l, 25 1744 Apr 20% July 
Columbia Gas System (Un)______ . Pe 11% 11% 1,12 1042 Feb 145% July 
Commonwealth & Southern || ° a 3 3% 100 2% Feb 334 Oct 
Commonwealth ON 25 2614 2534 2614 301 25% Sep 38 May 
Consolidated Chem Ind Class A * aot 42 42 115 38% Mar 48 July 
Consolidated Edison Co of N Y (Un)__* @223_ =a 293, a227% 140 21 Mar 25 Jun 
Consolidated Gas Co (Un)-_ : 15 ve 43818 a397, 92 45 Sep 49% Apr 
Consolidated Vultee Aircraft_____ 1 8 8 470 8 Nov 16%, Mar 
Continenta] meters (Ua) 1 1%; 7% 100 7% Jan 10% Jun 
Creameries of ae 1 pes 958 95, 500 9% Sep 13 Jan 
Crown Zellerbach Corp common______ 5 26 2534 27 2,089 25°@ Nov 34% Jun 
Curtis Publishing Co (Un) ’ vars 1% _%% 100 778 Feb 13-0 July 
Curtiss-Wright | ae 1 rae 73% 38 2,010 4% Feb 12% July 
Cypress Abbey Co ___ ‘ 2 — 77e 7c 1,000 50c¢ May 1.00 Feb 
Di Gicrgio Fruit Corp cl A common_5 is 12% 12% 170 12. Mar 20 Sep 
Class B common _ és pin aac ie 12% 121, 100 12. Mar 19 Jan 
Dominguez Oil Fields Co ae * a 27 2814 1,598 25% Mar 31% Apr 
Ow Chemical Co Mile sey, 15 4463, a473, 110 34% Feb Oct 
Dumbarton Bridge (Un) _ i. 10 515 52 512 350 444 Feb 534 Oct 
Eastman Kodak Co of N J (Un)____10 a44l, a40 a443, 93 39 Mar 44 Sep 
El Dorado Oi] Works new ree 14% 13% 147% 1,75 13% Noy 157% Oct 
Electric Bond & Share Co (Un) sine ® all% @llalli, 35 93% Feb 16 Jun 
Emporium re Oe ° 357% 3573 3734 1,800 30 Mar 42% Jun 
slp nope hg, 1 34 % 1% 4,500 34 Noy 3°. Jan 
Ewa Plantation Co ee i ea ence es 20 . 1512 16 100 144% Jun 21% Jan 
Farnsworth Tele & Radio____-_ ~~~“ 1 55% 9% 53, 2,472 5% Mar 11% Jun 
Food Machinery & Chemica]. de seve sciences LD ~— a32% a32% 60 34% Mar 46% Jun 
Foster & Kleiser common__ --~~--.2% “ 6%, 634 110 5 Feb 7% May 
General Electric Co Sa xd 377% 3758 37% 1,465 3134 Mar 4255 Oct 
General Food >» ean ° =- 43712 a38%, 145 35 Feb 40% Jun 
Genera] Motors Cotp ..._.. ----~.~.._19 594% 61% 62% 1,525 51 Mar 657% Noy 
General Paint Corp common________ o 15 1412 151, 920 14 Nov 23 Jan 
Cum preferred | _ . - 16%2 161, 100 1612 Noy 22 Jun 
Golden State Co Ltd Sec, a ° 12% 12 13 6,413 12 Nov 20% Jun 
4’, preferred ___ slide . 100 ys 61 62 100 61 Nov 7238 Jan 
Goodrich (B F) Co common (Un) ----* 4595, 8595% a595, 50 53 Apr 55 Apr 
Goodyear Tire & Rubber | Rar bd 44 423, 44 356 397% Mar 48% Oct 
Graham-Paige Motors (Un) _ 1 re 3 3% 364 3 Noy 5% Jan 
Great North Ry non-cum Pfd (Un)_* 244% a423, a44ly 190 40 Mar 48 May 
ee PR nc 3 = 10’2 10%, 885 10% Feb 13% May 
Hawaiian Pineapple Co ee ° 17 i7 17% 977 16% Feb 22 Apr 
Holly ag ge ana aRae tae 1 4 37% + 775 1.60 Jan 5% Aug 
Holly Oil Co _ Seapets 1 a 6 6 103 Nov 10% May 
Honolulu Oil _ enna, ° ns 65 65 170 52% Feb 78 May 
Hudson Motor Pe os ba ft 1442 14% 495 14% Noy 22% Jun 
Idaho Maryland Mines Corp (Un)__1 2.25 1.60 2.95 20,792 1.60 Noy 2.85 Jun 
= tid = le.” AND lca 20 a327% 832% a327,% 75 31% May Jun 
Independent Exploration ______ -~-33 4c 10°4 1034 1154 1,660 873 Oct 17% Jun 
Internationa] Nickel of Canada (Un) _* =- 830% a31% 30 25 Mar 32 July 
Internationa] Tel & Te] icc, | ae ° aQ5e a95— 210 120 11 Nov 16% Jun 
92¢ Jun 

















Johns-Manville Corp 
Kalser-Frazer Corp 
Kennecott Copper C 

ern County Land 


i epea * 


Leslie Salt Co 


Marchant Caleculati 
Martin a 


ation Co (Un). 


pat | 


© Mother Lode 
y Ward & Co 


Nationa) Auto Fi 


N Y Central RR (Un)..~~~7~~~77-~- 
Tth American Avi 
Co common (Un) 


ae ~..10 


North American 


rm Pacific Ry 


a eapaPenerteeendiesenes 


Coast Aggregates... 5 


ac Gas & Electric 


¢ redeemable ist pid __ 
Pacific Lighting Corp com 


Pacific Public Service common 


Pacific Tel & T 
Packard Motor 


women J 


Pepsi Cela Co 


nd Pulp & Timb 


Pure Oi] Co (Un)_____- ee 
orp of America (Un) 


ufacturing NR a: apmptan 


Richfield Oil 


Ryan Aerona utical Co 


S & W Fine Foods Inc 
Safeway Steres Inc. 


Shell Union oj] 
Signal Oil & Gas 


Southern Calif Edison Co com (Un)__® 


32% Preferred 


conv preference 


thern Calif Gas Co 6% 


Sa 1 
Standard Bra 


1 Co of Calif 


Texas Company 

Tide Water Ass’d 
Transamerica Corp 
Transcontinental] & 


de & Carbon 
© of Calif com 


craft Corp (Un)___ 


Corp common 


ho Sugar Co (Un) _- 


Victor Equipment Co 
arner Bros Picture 
estates Petroleum 
Preferred (Un) 
West Indies Su 


Department Stores 
Pacific RR p 


a re men ee oe eases ene, 1 


Ouse Elec Corp (Un)____12% 


rland Motors 
(Un) 








Sales 
for Week 
Shares 


1,300 


oe 
ow 
j=} 
o 


160 


728 
950 


300 


397 
120 

70 
110 
550 


50 
1,200 
234 
15 


4,003 
420 
450 

12 


667 
1,778 
6,640 

150 


552 
2,300 


404 
266 
100 
325 
1,270 
3,110 
2,538 
20 
120 
25 

56 
729 


150 
300 
250 
159 


a 


Range Since January 1 


Low 
34 Sep 
8? ry Feb 
43 Feb 
41'2 Nov 


32 Feb 
14 Feb 
15 Nov 


1258 Feb 
8% Jan 


15 Feb 
67 Mar 
32% Feb 
17% Feb 


97— Sep 
2.45 Nov 
33c Noy 
27% Feb 
10'2 Feb 


4% Sep 
15% Mar 
30% Mar 
33. Mar 
29'— Mar 
25%3 Nov 


47 Mar 
20% Jan 


115 Jan 


1254 Feb 
2212 Mar 
90 Feb 
4% Feb 


8'4 Nov 
1842 Feb 
17 Feb 
85% Nov 


5544 Feb 
10 Aug 
2142 Nov 
42% Oct 


30% Mar 


122 Feb 


15 Feb 
14% Feb 
25534 Nov 


25% Mar 
23 Nov 
247% May 
26% May 
26% Nov 


321% Nov 
44 Feb 


54% Jan 
€9% Feb 
1634 Feb 
31% Sep 


52% Feb 
1942 Feb 
10% Nov 
1014 Nov 


38 Sep 
214% Feb 
13'2 Nov 


23% Feb 
10%g Nov 
2% Mar 


6812 Mar 
36 Nov 
2.50 Nov 
73% Feb 
9% Nov 
3le Mar 
4% Feb 
197% Feb 


16 Mar 
18% Oct 


2414 Nov 


8 Nov 
4234 Nov 
7 Oct 
23 Nov 





High 


3642 July 
16% July 
31 May 
19% Jun 


17% Jan 
26% Jan 
3¥e Mar 
39¢ Jun 


5le May 
65 Jun 
20 Jun 
21% Jun 
13% July 


22% May 
11%4 Jan 
18% July 
13% May 


17 Jun 
85 Aug 
69 July 
27 Jun 


1734 Jan 
3.50 Nov 
68c Apr 
41% Jun 
15 Nov 


642 May 
21%— Jun 
36% Jan 
35% Apr 
32) July 
27°4 Sep 


55% July 
61 Oct 


141% Nov 


17% Oct 
26 Jun 


104% Jun 


5% May 


11 Vy May 
26% May 
22 May 
22 Jan 


75% Jun 
15% Feb 
29% Aug 
495 May 


4214 May 
15 Jun 
11 Nov 
55 Oct 


35 Jun 
3456 Jun 
3342 Oct 
24 May 


4834 Jun 
26% Oct 
3414 May 
738 Apr 


18% May 
21 May 
2le Jun 
42 Oct 
1542 Jan 


46% Jun 


220 Oct 


32% Jun 
23 Jun 
34 May 


30% Jun 
28% Jan 
28% Jan 
28 Jun 
29% July 


34% Sep 
62%4 July 
30% Jun 
29 Jun 


73 Jun 
90% Jun 
2834 May 
36% Jan 


66% Jun 
32% Jun 
1353 Jan 
21% Mar 


425% July 
3854 July 
20 Jan 


30% May 
19 Apr 
3% May 


8714 Oct 
45" July 
3%2 Jan 


1134 Jun 
14 May 
1.80 Jun 
10 Jun 
2473 May 


22% May 
a 


2434 May 
33'3 Jun 


11% May 
49 Jun 
11 Jan 
27% Feb 








IXL Mining Co ___ ~=---~-._____P9? = 46c 46e¢ 100 46c Nov 
For footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED NOVEMBER 19 





Montreal Stock Exchange 


Canadian Funds 


Week’s 
Range 


STOCKS— Sale Price 


of Prices 


Low High 


Abitibi Power & Paper common 1536 15% 
$1.50 preferred 20 1942 
$2.50 preferred ___ 2 38 '2 3812 

Acadia-Atlantic Sugar 5% ; 102 100%. 

Agnew-Surpass Shoe - . 91,4 

Algoma Steel 51 5042 


Aluminium Ltd : ie 5742 57 
Aluminum Co of Can 4% ‘ 25 '2 25 2 
Amalgamated Electric Corp * 81% 
Anglo Canadian Tel Co 412% " 45 
Argus Corp Ltd common 34 63% 

442% preferred - ; ba 71 


26% 


Bathurst Power & Paper class A = 
Bell Telephone __ = 
Brazilian Trac Light & Power 
British Amer Bank Note Co 
British American Oil common_. 
Preferred 


Cc 
Bruck Mills $1.20 partic class A_ 
Class B 


Canada Cement common 
$1.30 preferred 

Canada Iron Foundries common- 
6% preferred - 


Canada Northern Power Corp 

Canada Steamship common 
5% preferred 

Canadian Breweries 


Canadian Bronze common 
5% preferred ____~ z 
Canadian Car & Foundry common____* 
Class A 2 


$1.75 series 
$1.00 series 
Canadian Cottons common_ 


Canadian Foreign Investment 

Canadian Ind Alcohol class A 
Class B 

Canadian Locomotive _______ 

Canadian Oil Companies common____ 

Canadian Pacific Ratiway 


ws 
eco me 


Cardy Corp Ltd class A_____- 

Cockshutt Plow 

Consolidated Mining & Smeyans 

Consumers Glass 

Crown Cork & Seal Co____ : 

Davis Leather Co Ltd class :. 
Class B ___ Me 


Distillers Seagrams ____._._._______* 
Dominion Bridge ° 
Dominion Coal 6% preferred 
Dominion Dairies common 

5% preferred 
Dominion Foundries & Steel 


Dominion Glass common _ 
7% preterred : 
Dominion Steel & Coal class B aoe 
Dominion Stores Ltd 
Dominion Tar & Chemical common. us 
Red preferred See 1 


Dominion Textile common__ 
7% preferred 

Donnacona Paper 4% 

Dryden Paper 

Eddy Paper Co class A preferred_ ---20 

Electrolux Corp 

Enamel & Heating Products ___ 


Famous Players Canada Corp 

Foundation Co of Canada-_ 

Gair Co preferred __. 

Gatineau Power common d 172 
5% preferred 
542% preferred 

General Bakeries Ltd : : 2% 


General Steel Wares common 15 
5° preferred 101 
Goodyear Tire 4% pfd inc 1927 5244 52% 
Gypsum Lime & Alabastine -_ 
Hamilton Bridge _____ . 
Howard Smith Paper common- i a 
$2 preferred 50 
Hudson Bay Mining & Smelting Ts 


Imperial Oil Ltd _—s, 
Imperial Tobacco of Canada common_5 
4% preferred 25 


6% preferred - 


Indust Aoceptance ‘Geen common 
5’> preferred 
Intercolonial Coal common 
International Bronze common 
6° preferred 


International Nickel of Canada__ 
International Paper common 
$4 preferred ___ 
International Petroleum Co Ltd 
International Power ; 
International Utilities Corp _________5 
Jamaica Public Ser Ltd common * 


Labatt Limited (John) 

Lake of the Woods common 
7% preferred 

Legare 6% preferred 

Lewis Bros Ltd ________- 

MacKinnon Structural Steel 

MacMillan Export class A__- 
Class B __ ee 

Mailman Corp “Ltd common 

Massey-Harris 

McColl-Frontenac Oil 

Mitchell (Robert) 

Molson Breweries Ltd _ 


com 


15% 
20% 
3842 
102 
9% 
52 


5854 
2534 
82 
45 
656 


71 


104% 104% 
10942 109% 


2% 


15 
103 


52% 


16% 


22% 
9942 


Sales 
for Week 
Shares 


1,134 
2,956 
100 
200 
20 
,060 
625 
185 
75 


Range Since January 1 


Low 


12% Mar 
17% Mar 
3642 Mar 
100 Jan 
734 Mar 
33% Mar 


43 Feb 
24 Feb 

BM, Nov 
44 Sep 

5%4 Mar 
65 Oct 
24% Mar 


17% Mar 
43 Sep 
17 Feb 
16 Oct 
20% Feb 
24 Jan 
2% Mar 


245 Feb 
2% Mar 
164% Nov 
5 Sep 
2842 Feb 


14%, Mar 
27 Jan 
1442 Aug 
12 Jan 
9 Mar 
11 Mar 
35% Mar 
17% Mar 


34 Feb 
101 Apr 
934 Mar 
15 Mar 
58 Feb 
35% Mar 
21 # =Mar 
44 Jan 


26% Mar 
10 Mar 
10 Mar 
2042 Mar 
11% Mar 
12% Mar 


10 Nov 
10 Feb 
9142 Mar 
32 Mar 
33 Mar 
22 Sep 

9% Nov 


163g Mar 
27 Feb 
16 Feb 

8 Feb 
23 Nov 
23 Feb 


30 Feb 
32% Jan 
14 Feb 
23 Mar 
25 215 Mar 
20 Feb 


11 Feb 
165 Mar 
98 May 
25 Oct 
16% Mar 
1453 Mar 
11% Jan 


15% Mar 
19 Mar 
&4 Nov 
1642 Oct 

100 Sep 
10714 Apr 
2 Sep 


14 Feb 
101 Apr 
50 Jan 
13. Mar 
6% Feb 
23% Feb 
4 Mar 
43/2 Jan 


14 Mar 
12 Jan 
24% Mar 
634 Jan 
20% Oct 
9912 Oct 
22 Jan 

Sep 

Scp 


Mar 
Mar 
Mar 
Mar 
Mar 
2 Mar 
Mar 


Mar 
Oct 
Oct 
Jan 
Oct 


Sep 
Feb 
Mar 
Nov 
Mar 
Mar 
Feb 
Feb 


High 
19% May 
2144 May 
39 Apr 

102 Nov 
9% Oct 
5634 Oct 


65% Jun 
25%4 Nov 
13 Feb 
49 Feb 
7%4 Jan 
80 Jan 
29% May 


22% Sep 
44 Oct 
2242 May 
19 Jan 
25 May 
2744 May 
42 Muay 


27% Sep 
342 Sep 
20 Sep 
634 Oct 
36 «6©July 


24 Nov 
30 Aug 
25 Nov 
18 Nov 
11 Jan 
15 Oct 
42 Jun 
23% Jan 


48 Sep 
105 Oct 
15 Jun 
18% Jun 
95 Nov 
40 Aug 
23 Aug 
47 Jun 


36 May 
14% May 
1444 Oct 
34 Oct 
15 Jan 
21% May 


10% Nov 
167% Aug 
131%4 Nov 
3842 Jan 
3742 May 
26 Jan 
10%2 Jan 


22% May 
3342 May 
21% Jun 
10 Jan 
26 Jan 
28 Jan 


38 Jun 
35 Jun 
195% May 
26%2 Jan 
2753 May 
2242 July 


13% May 
170 July 
105 Jan 
29 May 
1912 May 
1842 May 
1742 Jun 


185% May 

25 Nov 

91 July 

20 Jan 

108 Jan 
111 Oct 
+ Jan 


17% Jun 
105 Jun 
5234 Oct 
17 May 
9% May 
35% Sep 
49 July 
60 Nov 


20 Nov 
1414 Nov 
25%2 May 
7% July 
25 Sep 
103 May 
34 Jun 
13 Jan 
27 Jan 


3934 Jun 
70% Jun 
106 July 
16¥e Jun 
53 Jun 
14144 Nov 
14 Jan 


25'2 Jun 
32% Jan 
160 Apr 
25 July 
16 Apr 


8 Apr 
11 July 
9% Sep 
21%, Nov 
23'4 Nov 
16% Mav 
21% May 
38 May 





STOCKS— 


Montreal Cottons preferred _ 
Montreal Locomotive —~------------- 
Montreal Telegraph ~- 
lMionvreal Tramways —- Ww 
Nationai Breweries commuh 

7% preferred 
National Drug & Chemical pfd 
Natiouai Stee: Car Corp 
Niagara Wire Weaving 
Noranda Mines Ltd__- 
Ogilvie Flour Miils common 

7% preferred 
Ontario Steel Products - 
Ottawa Electric Rwys 
Ottawa Light, Heat & Power com____ 


Page-Hersey Tubes 
Penmans Ltd common 
6‘, preferred 
Placer Development 
Powell River Co 
Power Corp of Canada 
Price Bros & Co Ltd common 
% preferred 
Provincial Transport 
Quebec Power 
Rolland Paper common 
Saguenay Power 4%4% preferred__- 
St Lawrence Corp common_. 
lst preterred 
See Seererren  .......... : 
St Lawrence Flour Mills com. 
St Lawrence Paper Co— 
ist. sega .........- 
2nd preferred __- 
Shawinigan Water & Power 
Series A 4’, preferred 


Sherwin Williams of Canada com_-_-_* 
7‘c preferred 

Sicks. breweries common 
Voting trust certificates 

Southam Press Co ___-_- 

Southern Canada Power 

Standard Chemical common 
5‘c preferred -_--- > 


Steel Co of Canada common_ 
7% preferred 
Tooke Brothers é 
Tuckett Tobacco 7‘ 
TM Gee .....« 
United Steel accross, ha i ereecead 


preferred 


Wabasso Cotton —- 
Walker Gooderham & Worts 
West Kootenay Pr 7‘. pfd-_- 
Weston (George) common 
Wilsils Ltd 
Winnipeg Electric common- 
Zellers Limited common - 
5‘e preferred _-..~ 
6‘. preferred 


Banks— 


Canadienne 
Commerce 
Montreai 
Nova Scotia 
Royal ._ 
Toronto 








Friday 
Last 
Sale Price 


39.60 
19% 


40 


39 


Sales 
for Week 
Shares 


Week's 
Range 
of Prices 
Low High 
39% 39.65 
1742 195% 
50 50 
40 

39 

44 

11 


o« 
222 


6,034 
6,750 


2142 


5432 
23° 

170 
184 
424,54 
20'2 


2844 
61 
140 
19 
45 
1532 
58 
98 h2 
1242 
17'2 


8 


102 102! 
9 9! 
22. 235 

14% 15 

24'2 2442 


8212 83 
4342 4 
2438 


> 


—- 
CUgmwe 


~ 
we TD 
Ps an 


Cru 


23% 23%2 652 
2642 2642 1,890 
35% 36 720 
25 2542 3,293 
36 95 


Range Since January 1 


Low 
38 Feb 
14 Mar 
45 Jun 
3U Apr 
37 Mar 
4134 Mar 
1042 Sep 
18 Mar 
21'% 
43 
2242 
162 42 
16 
25 
15% 


29 
6048 
135 
1842 
ae 
ll 
54'2 
93 %e 
1042 
15'2 
8 


10032 
BY 


23 
12 
24 Nov 


80 Aug 
40'2 Aug 
2044 Mar 
44%, Mar 


22 Mar 
144 Feb 
12 Mar 
11'2 Mar 
17'2 Feb 
lbu'’e Reb 
5% Mar 
83 Nov 


7 Feb 
2 Mar 
5% Aug 
159 Nov 
544 Mar 
5 Mar 


6 
7 


164% Nov 
24 Mar 
175 Nov 
22%s Mar 
17%4 Aug 
“Ol, Feb 
34% Apr 
25 Nov 
‘ 


27'2 Oct 


20 Jun 
21 Aug 
25 Feb 
33% Aug 
23% Mar 
32 Sep 


High 


40 Feb 
19°4 Oct 
50 Sep 
44 Oct 
45 Jab 
45% Apr 
13 Jun 
26 May 
25'2 Jan 
58 Nov 
2812 May 
171 Sep 
1912 Nov 
44'4 Aug 
22 Sep 


39% Nov 
67 May 
149 Apr 
30 Jun 
4714 Nov 
1744 Oct 
68 Jan 
100 July 
15%2 Oct 
18 July 
1442 May 


10212 “May 
ll Sep 
27 Aug 
15%2 Sep 
315, July 


8514 Nov 
48 Sep 
24%4 Oct 
49 July 


27 Apr 
155 Jun 
1653 Nov 
16'4 Nov 
21 May 
20 Jun 
84—3 May 
97 Jan 


82 Nov 
&3 Sep 
7%, Jan 
165 Jan 
9 May 
8%— May 


1842 Sep 
3142 May 
175 Nov 
28 May 
21 Jan 
3245s Nov 
45 May 
27'4 July 
29 May 


211% Jan 
2342 Nov 
28 Jan 
37% Feb 
255, Jan 
38 Jan 








— | 





‘Montreal Curb Market 


Canadian Funds 


STOCKS— 


Par 


Acme Glove Works Ltd_-_~- ae 
Anglo-Nfld Development Co Ltd. 5 
Atlas Steels Ltd —-_- ad 
Bathurst Power & Paper class B . 
Belding-Corticelli 7’, prefered 100 
Belgium Glove & Hosiery com__-----*® 
5% preferred 
Brand & Millen Ltd class A 
Brewers & Distillers of Vancouver__5 


British Columbia Packers Ltd cl A_--* 
Cldss B * 
British Columbia Pulp. & Paper com_-s 
Preferred 
Brown Company common 
Preferred 
Butterfly Hosiery Co Ltd 
Canada & Dominion Sugar 
Canada Malting Co Ltd 
Canadian Dredge & Dock Co Ltd 
Canadian Gen Investments Ltd_--~-~- 
Canadian Industries common 
Canadian Ingersol Rand Co 
Canadian Inter Inv Trust Ltd com 
Canadian Marceni 


Canadian Pr & Paper Inv Ltd com-_-_* 
5°> cumulative preferred___~ ° 
Canadian Vickers Ltd common 
7° preferred 
Canadian Western Lumber Co 
Canadian Westinghouse Co Ltd 
Cassidy's Limited common -_-~_- 
7% preferred - BL. 


Catelli Food Products Ltd common 

Chateo Steel Prod Ltd prefererd 10 

Chateau-Gai Wines Ltd vi . 

Claude Neon General Advt 100 

Commercial Alcohols Ltd common____* 
8% preferred - 

Consolidated Div Standard Sec cl “A. 
Prefered - 

Consolidated Paper Corp Ltd 

Consolidated Textile Mills com 

Crin: Fae. (ER OT ecw gee- 


David & Frere Limitee class A 
Dominion Engineering Works Ltd- 
Dominion Oilcloth & Linoleum 
Dominion Woollens & Worsteds_--_~--* 
Donnacona Paper Co Ltd 

East Kootenay Pr 7% pfd 

Fairchild Aircraft Ltd —-~~_- 


Friday 
Last 


Sale Price 


153 
41% 
106 
12142 


2234 
474 
19% 
17 
24% 
78 


Week's Sales 
Range 
of Prices 
Low High 
11%4 12 350 

20 400 
13 1,370 
E 5 
160 161 
10'4 ll 
17 1? 
65c¢ 
13's 


Shares 


13 
6 
113 


u 


WwW 
to 


BWM RWS 
~ 

roe 

oS 

= 


~ 
Ww eeu 
=~) >! 


ww 


~N 
»N OS polo 


acudc 


oucuoe 


for Week 


Range Since January 1 


Low 

9 Jan 
15 Apr 
10 Mar 
Mar 

Oct 

Jan 

Apr 

Aug 

Sep 


2 Apr 
Mar 
Feb 
Nov 

2 Mar 

2 Mar 
Feb 


Feb 
Apr 
2 Mar 
Feb 
2 Mar 
« Jan 
Mar 
Feb 


1'2 Apr 
10 Mar 
20'2 Mar 

130 Feb 

3% Apr 
38 Feb 
12 May 

108 Nov 


26 Feb 
7 Nov 
Te Mar 

4642 Apr 
334 Feb 
6% Apr 

35c Mar 

16 Jun 

14%, Mar 
9] Feb 
7% Apr 


30 Feb 
331 2 Feb 
33 Feb 
10%4 Mar 
19%, Oct 
25 Aug 
80c Mar 


High 
13 Sep 
23%, Jun 
13%8 Jun 
6'2 Jan 
163 Jan 
12 Oct 
17'2 Oct 
1.00 Jan 
lie's Jun 


14°, Jun 

8°4 Aug 
13414 May 
188 Oct 

6%— Jan 
115 Jun 
1414 May 


23 Oct 
50 Jan 
25 Jan 
18 Jun 
24'2 Jan 
78 Nov 

4%, Jun 

3 6July 


234, May 
14 Jun 
60 Oct 

199 Oct 

45. May 
53 Nov 
14 Jan 

130 Jan 


37 Oct 
8 Jun 
11% Oct 
65 Aug 
734 Sep 
914 Sep 
60c July 
17. +=July 
21%2 May 
38 Oct 
8'2 Feb 


32 Jan 
43% May 
39'2 Jun 
18% Jun 
23%, May 
29 Oct 
2's Jan 








For footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED NOVEMBER 19 





STOCKS— 


Fanny Farmer Candy Shops Inc 

Federal Grain Co class A 

Pleet Manufacturing Ltd_____________ 

Ford Motor Co ot Canada class A____ 

Fraser Companies 

Great Lakes Paper Co Ltt com_____- 
Class A preferred 


Hydro-Electric Secur Corp 

Lowney Co Ltd ‘(Walter M) 

MacLaren Power & Paper Co 

Mapie Leaf Milling Co Ltd 

Maritime Teleg & Tel com 1 
Rights’ when), as, 

Massey-Harris Co 644’ conv 

McColl-Frontenac Oil 4%, 

Meichers Distilleries Ltd 


pid 10 
common 


Mica or Canada 
Minnescta & Ontario Paper Co 
Moore Corporation Ltd 

Nova Scotia Lt & Pr common 
Orange Crush Ltd 

Paul Service Stores Ltd 
Power Corp of Can 6’, 
Quebec Pulp & Paper 7% 
Quebec Tel Corp class A 


1st pid_ 10 
pid__ 


Reliance Grain Co Ltd 

Russell Industries Ltd 

Southern Canada Power 6‘, pfd 10 
Southmont Invest Co Ltd spas ¢ 
Standard Clay Preducis Ltd 
Unitec Corporations class B 
Unitec! Securities Ltd 

Westeel Products Ltd - 
Western Grain Co Ltd 
Wilson Ltd (J C) 

Windsor Hotel Ltd 


Woods Manufacturing Co Ltd 


Mining Stocks— 
Alger Gold Mines Ltd 
Athona Mines Ltd 
Aubelle Mines Ltd 
Band-Ore Gold Mines Ltd 
Base Metals Mining Corp Lid 
Beaulieu Yellowkni:e Mines Ltd 
Bob's Lake Gold Mines Ltd 
Bonvill> Gold Mines Ltd 
Bouscadillac Gold Mines Ltd 
Bouzan Gold Mines Ltd 


Candego Gold Mines 
Cartier-Malartic Gold 
Century Mining Corp 
Cheskirk Mines Ltd 
Coc i¢ene Willians Go!d 
Consol Beattie Mines Ltd 
Cousul Central Cadillac Mine Ltd 
Cortez Exploration Ltd 

Cournor Mining Co Ltd 


Mines 
Lid 


Ltd 


Mii Ltd 


Denison Nickel 
Detta Red I e Mines Ltd 
bickenson Red Lake Mine 
Dome Mines Lid 

Donalda Mines Ltd 
Duiama Goid Mines Ltd 
Duvay Gold Ming Ltd 
East Malartic Mines Ltd 
bust Sullivan Mines Lid 
Eldona Gold Mines Ltd 

El Sol Gold Mines Ltd 


Mines Lid 


Fontana Mines Ltd 
Formaque Gold Mines Lid 
Found Lake Gold Mine 
Goldale Mines Ltd 
Goldora Mines Ltd 
Goldvue Mines Ltd 
Heva Gold Mines Ltd 
Hollinger Cons Gold Mines Ltd 
Hudson-Rand Gold Mines Ltd 
Jack Lake Mines Ltd 

Jack Waite Mining Co 

- Joliet-Quebec Mines Lfd 

Kerr Addison Gold Mines Ltd 
Kirkland Lake Gold Mining Co Ltd 


Ltd 


Labrador Mining & Explor Co Ltd 
Lake Rowan Mines Ltd 

Lake Shore Mines Ltd 

Lebe! Oro Mincs Ltd 

Lingman Lake Gold Mines Ltd 
Lingside Gold Mines Ltd 
Louvicourt Goldfields Ltd 
Macdonald Mines Ltd 
Malartic Gold Fields Ltd 
MeIntyre-Porcupine Mines Ltd 
Nechj Cons Dredging Ltd , * 
New Calumet Mines Ltd 
Normetal Mining Corp 
O'Brien Gold Mines Ltd 
Pen-Rey Gold Mines Ltd 

Pitt Gold Mining Co Ltd 
Preston East Dome Mines 
Quebec Labrador Development 
Quebec Manganese Mines ak 
Red Crest Gold Mines Ltd 
Rochette Gold Mines Co Ltd 


Lid 


San Antonio Gold Mines Ltd 
Santiago Mines 
Sheep Creek Gold Mines Lid 50 
Sherritt-Gordon Mincs Ltd Rae as 
Siscoe Gold Mines Ltd " apes 
Stadacona Mines (1944) Ltd 
Sullivan Cons Mines Ltd ; 
Teck Hughes Gold Mines Ltd 
United Asbestos Corp 
Vilbona Gold Mines Ltd 
Vinray Malartic Mines 
Westville Mines Ltd 
Oil Stocks— 
Anglo-Canadian Oil Co Lid 
British Dom Oil & Dev Corp 
Calgary & Edmonton Corp Ltd 
Consol Homestead Oil Co Ltd 
Gaspe Oil Ventures Ltd 
Home Oil Co Ltd______ 
New Pacalta Oils Co Ltd 
Okalta Oils Ltd___-___ 
Omnitrans Exploration Ltd 
Royalite Oil Co Ltd 


Ltd 






} 
' 


eee © 


i 
{ 
TT ts pe 


* 
a ae 1 


Halifax Insurance Go 10 


* 


0 


and if 10 
pfd__20 


0 


6‘, preferred 10 
Lid 10 
Sete 


0 


100 


0 


100 


100 


~ 


ee ee 


a ee ee pe 


- 


Lid 50¢c 


Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 
3742 38 
T% 7% 
2% 2% 2s 
2534 25 v2 26 
61'4 5934 62% 
17% 1742 
42 42 
10 10 
3% 3% 
16%4 lo’ lo 4 
39 40 
1k lls 
17 1734 
75¢ 75¢ 75¢ 
2644 27 
92 91% 92 
5 5 
12% 12's 
1.00 85c 1.10 
227% 22% 2314 
74 74 
1534 19%, 
6 b 
1642 17 
, 111 111 
15 i5 1j 
11 1l 
47 47 
18% 18°, 
111 111 
41¢ 4lc 12¢ 
14 14 
23% 23 23% 
21 21 
37% 3744 
1.00 1.00 1.00 
12% 12% 
16} 2 14-16'. 
35% 335! 
7c 7e 
l6c 16c 17'.c¢ 
12¢c l2c 
6¢ 6c 6c 
60c¢ 57c GSloc 
Sec Brat 
6Yec 7 
5c BT 
3¢ oC 
9c Bec l4c 
55¢ 5ic 59¢ 
2%ec 2¥ec 2} 
&« 6c ett 
Bac B8tec 10! 2¢ 
1.85 1. 
5le r1e 
15 15c 15 
5c »( 
10 10c l 
10 10%2c 10! 
14c 1 
5l¢ 1 
14% 1 
50c 0 
22 
12 12'ec 
1.55 1.55 
3.00 3.00 3.20 
72 65c é 
10 10c 10 
ac 4c 
Fiye Tc 
3c 3c 344 
15¢c 15¢ 
5c 5c 
12¢ 12c 14' 2 
10c 10c 
lle 12 
5c 5c 
4c 4'oc 
15¢ 15¢ 15c 
45c 44c 48e 
1234 12'4 
lat. S:0t 
. 5.80 6.00 
658c 6°sc 6°sCc 
103, 10%, 
4c 4c 
30¢c 30c 
6c 4c 6C 
38c 38cC 50c 
85c 76c 95c 
1:35 1.56 
507% 50%44 507% 
80c 80c 82c 
2.20 39. 2.30 
3.10 3.00 3.15 
1.50 1.55 
10c 10c 
5c 5c 5c 
30 1.35 
60c 66c 75c 
7c 7c 9'2¢ 
7 5¥c $2 at 
13¢c sae 13c 
15c 16%4¢ 
16'sc 16%sc 17 
1.56 1.56 
2.15 2.30 
40c 40c 40c 
5lce Sle S2c 
liao” 147 
2:36 2.30 
1.35 95c 1.93 
3c 3¢ 
3c 3c 
3 Voc B¥ec 31a 
> an 305 250 
2934 ¢ 28c 31'2c 
3.860 5.8VU 5.60 
15¢ 141!2c l7c 
Tan 1 14 995 
121% 11i% 12% 
12 42c 12%ec 12%4c 
1.45 1.45 
7c we 
24'4 24 245, 


Sales 
fcr Week 
Shares 
Low 
80 36% Mar 
100 4 Jan 
5,400 2 Sep 
1,400 21 Jan 
4,331 4242 Feb 
264 16 Feb 
50 41 Jan 
200 10 Sep 
50 2% Jan 
268 12% Jan 
105 36 Mar 
135 10% Oct 
125 17 Nov 
270 75c Nov 
1is 25 Mar 
205 91% Nov 
250 4% Mar 
202 12% Feb 
1,315 85c Oct 
§25 20 Feb 
10 65% Feb 
48 19% Apr 
200 3%4 Oct 
1,260 13. Mar 
15 107 May 
125 13% Oct 
i100 1042 May 
10 22 Jun 
630 13% Feb 
28 104 Feb 
9,748 37c Feb 
20 14 Nov 
480 17 Mar 
94 842 Jan 
50 27%2 Mar 
700 50c Mar 
100 12 Oct 
942 9 Apr 
40 30 Sep 
500 3c Mar 
8,500 7¥2c May 
1,500 8c Apr 
1,000 6c Aug 
65.300 12c Mar 
1,960 8c Oct 
4.100 5c Oct 
506 2%ec May 
5,500 3c Aug 
196,300 3c Aug 
93,200 18c Aug 
4,700 2c Jun 
500 8c Sep 
8,000 3¥ec July 
20) 1.85 Nov 
200 5le Nov 
18,500 10c Mar 
1,009 5c Mar 
f 1 10c Oct 
500 65c Apr 
1090 13c Oct 
2,900 43c Aug 
100 14% Nov 
500 50c Nov 
500 124%ec Mar 
4,000 4'%2c Sep 
200 1.40 Aug 
6,200 1.65 Mar 
39,300 55c Mar 
47.000 10c Nov 
1.000 2c Nov 
4,500 5c Sep 
65.000 1l'¥ec July 
4,000 15c Nov 
*3.500 3c Aug 
10,000 Bec Oct 
730 10c Nov 
660 8.50 Jun 
334 4c Jun 
5,000 2%c Oct 
2,000 15c Nov 
5,800 25c Mar 
150 12 Jun 
200 1.27 Nov 
400 4.45 Mar 
1,200 6c Oct 
25 10% July 
2,000 3c May 
500 28c Aug 
5,500 3c 0=CJun 
57,000 38c Nov 
24,500 40c July 
200 1.55 Nov 
375 50% Nov 
7,100 80c May 
3,300 $822 Mar 
5,450 1.55 Mar 
1,000 1.50 Mar 
7,500 10c May 
1,060 4¥%c Mar 
100 1.35 Nov 
9,900 57c Mar 
20,000 6c Oct 
2,000 2c Sep 
500 8c Jun 
42,200 jc Oct 
3,500 7c Oct 
200 1.01 Mar 
3,225 1.45 Mar 
500 35c Apr 
4,152 50c Mar 
6,600 99c Mar 
100 2.36 Nov 
610,100 34c Sep 
500 2c Oct 
14.000 2¥%c Aug 
16,009 2c July 
6.500 1.60 Mar 
7,500 19c Jan 
200 3.75 Feb 
83,600 lle Jun 
12.850 1.25 Jan 
5,350 5.20 Feb 
16,950 8c July 
200 75c Mar 
4,000 Sec July 
1,240 16 Feb 


Range Since January 1 


High 

49 Jan 

9 Oct 
3% Jan 
27 Jun 
62% Nov 
20% Jun 
45 Jan 
15% Jun 

4 May 
19 May 
44 May 
15 Aug 
21 Jun 
90c Nov 
30 May 
94 Apr 

5% May 
13% Jan 
1.10 Sep 
27% May 
75% Apr 
20 Apr 
10% Jan 
1742 May 
111 Feb 
25 Jan 
11% July 
47 Oct 
19 May 
115 Jan 
45c Nov 
15%, Jun 
24 Jun 
23 July. 
38 Nov 
1.25 Nov 
12% Jun 
164% Nov 
45 Feb 
12c Jan 
26c Nov 
16c Sep 


17'%ec Jan 
68%ec Nov 


22c Jan 
33c Jun 
5¥4c Feb 
5c Feb 
14c Nov 
59c Nov 
5c Mar 
lic Jan 
12c Nov 
1.85 Nov 
74c May 
22c Jan 
134%2c Jun 
22c Jan 
15c Oct 
16%2c Apr 
72c May 
23% Mar 
1.09 Feb 
30%c Jun 
16c Nov 
1.95 Feb 
3.50 Jan 
1.56 Jun 
23%4c Feb 
6c Jan 
20c Jan 
6%c Mar 
15c Nov 
104%2c Sep 
24c Jan 
16c Feb 
13 Nov 
lle Jan 
6c Feb 
20c Oct 
58c Nov 
14%4 Mar 
1.60 Feb 
7.65 Jan 
13c Feb 
14°4 Mar 
5c Aug 
50c Feb 
8c Feb 
1.45 Jan 
1.90 Jan 
1.95 Feb 
65 Mar 
1.18 Jan 
2.30 Nov 
3.15 Nov 
2.17 Jan 
20c Feb 
9c Jan 
1.35 Nov 
Yc =6Feb 
65c Jan 
6c Jan 
17c May 
17c May 
17c Mar 
1.64 Nov 
3.25 Apr 
50c Apr 
67c Jan 
2.08 Jan 
3.25 Mar 
2.60 Nov 
3c Nov 
9c Jan 


442c Jan 


3.50 May 
34c May 
7.50 May 
32c Jun 
2.25 May 
12% Nov 
32%ec Apr 
1.82 May 
16c Feb 
27 Oct 





Toronto Stock Exchange 


STOCKS— 

Par 

Abitibi Power & Paper common __..._ e 
8 fl ee ee -20 
$2.50 preferred meee antiannan 
Acadia-Atlantic class A_______._____® 
I i ne re _._100 
Acme Gas & Oil NE 
CO pp EE Oe ad 
Akaitcho Yellowknife nips saieciidania 
aaeercus @eciliic Cons — ana 1 
Alger Gold re omircuansinnah ae 
Algoma Steel common-_-_-_-_—-...._.___ e 
Aiuminium Ltd os tes cin aeene aha aeiacll ® 
Aluminum Co of Canada pfd___-____25 


Amaigamated Larder Mines__...._..1 
American Nepheline ad 


American Yellowknife 


omimenepnaaininaaall 





Anacon Lead Le 
Ame TOUSGIOR Ol... cananen wa 
Anglo-Huronian :stehtny a cencelnanemaaiete s 
Ansley Gold ‘ 1 
Apex Consol Resources_..............® 
Aquarius Porcupine ap 
a 1 
Argus Corp common sinned 
Preferred ee > utstnlpannne 
Warrants eabs Lnsiel 
ee, Se. a oe ama ne 1 
II edi hh tlic Sin ccstecintiorantesdaeamsenes 1 
Ashdown Hardware rights EES 
a eee ae, 
era nee as... dks. sk See 1 
Athona Mines (1937) -----..._____ a | 
Atlantic Oil —__- rat e 
Atlas Yellowknife esse acabaticestudemmmaaiaena 1 
Se SEs 6 bn cs... duel 
Aumaque Gold ________ eee See 1 
ee CUNE adihdiatabcnnnchanmecke 1 
eee SERN o. tc ee 1 
Bankfield Consolidated __.___.__-__--_ 1 
ea 
Sank of Nova Seotia...............19 
Dee GE TOO .cés inl. — 
mase Bietais Meee... isa... 
Bates & Innes class A___.......... * 
Bathurst Power class A ei . 
Beaute Yellowitnife ...............4 
Bell Telephone --20 
Bertram & Sons class B 
Bevoourt Gold... ..... ae a 
Bidgood Kirkland Gold_____+s_______- 1 
Biltmore Hats class A preferred 
ee ae 
Bordulac Mines SPR Pomel et Spee» 1 
moupoanm Pevswiee) 2.7. ee bd 
Re eee ; ene ba 
Brand & Millen class A * 


Brazilian Traction Light & Pwr com__* 


Brewis Red 
British 
Preferred 


British Columbia Electric pfd 


Lake 
American 


Oil common 


—s 


British Columbia Forest Products__._*® 
British Columbia Packers class A____* 
British Columbia Power A_____ -. __ bd 
Class B Sides Se Rcllcn xoas sepcserton ak eetitaers: e 
British Dominion Oil a? 
MPOUINE POPCURMNG 2.58 2 html 
oe et Rs Ta ee ad 
Buffadison Gold _____- itp Wa ahaa cipdina 1 
meireee. AUKOTEOH. ..- ~ ~~ 2 cwocan 1 
mursa® GRRAGIEN «—.... ~~ +.< eccwcn s 
Se) I en. ns ctdiwlaserentcacccen ll 
eee. PYOGMI. oon. ncn kdimceucume e 
Bunker Hill 
Burlington Steel f+ Re OSS, ON i 
Burns & Co class A nd ceded wae 
ESS & = Se CAT SS ee bd 
Ay Se Sa 
Onreer Mouegues «22.2 ancownn 1 
Caldwell Linen 2nd preferred 
Calgary & Edmonton. _____....__.._* 
Cree Pi Been ose new * 
| ES See a2 See Sane 1 
Campbell Red Lake .._.............. 1 
Canada Bread class A preferred___-__50 
Canada Cement common _-_-_.. ~~... bd 
Preferred _-.20 
RN ae ay ae ee ® 
Canada Northern Power ____----.__ ad 
Canada Packers class A____........ * 
Giase- BW oti ok Sa el See bd 
Canada Permanent Mortgage 100 
Canada SS Lines common 
Preferred 50 
Canada Varnish preferred 25 
Canada Wire & Cable class A 
Class B __ 
Canadian Bank of Commerce___-_--- 10 
GCanacen Breweries .W......~..csana” 
Canadian Canners common__________ _ 
lst preferred ysl ou Spt thins Ses Se olsen 
Canadian Car common___...--.-____ e 
Se Se ee ee 20 
Canadian Celanese common________-_- ad 
Preferred _ ae Senecio 
Canadian Dredge ; 
Canadian Food Products common ___-- bd 
Canadian General Electric 50 
Canadian Ice Machine class A 1 
Canadian Indus Alco ‘‘A’”’ yoting_____* 
Class B ‘ 
Canadian Locomotive ca cp insane 
Cremeeen BOGISPes, oo... cnc ddan ® 
Canadian Oil Cos common_____--.--_ ° 
8’. preferred 100 
Re a pe ee 100 
4’, preferred 100 
Canadian Pacifie Railway__-_------ 25 
Canadian Tire Corp . 
Canadian Utilities preferred 100 
Canadian Wallpaper class A . 
Cariboo Gold ik Ki soin bin ere 1 


Canadian Funds 


Friday 


Last 


Bale Price 


15% 
20 
38% 
23 
100'2 
6 1 2c 
914 
23¢ 


4tec 


51 

58 
2512 
10'2¢ 
29c 
15t2c 
60loc 
3.45 


30c 


1.60 
16¢c 


48'2 


16}% 


84 
16 1 4 


98 Ve 
1.10 


Week’s 
Range 
of Prices 
Low High 
15% 15%, 
192 20 
3844 38'4 
23 23 
100'. 103 
6'4c Gace 
9 9% 
65c 67 
23e¢ 25! 2¢ 
4c 4%ac 
50°4 52 
57! 58! 2 
25'2 25'% 
10¢ 18« 
29¢ 29c 
15 4c 18 
60c 65c 
3.05 3.50 
8.70 8.75 
4c 4c 
Sc 9'2c 
10c 10c 
13 %2ec 15!'se 
614 Gle 
71 iZ 
20c 30c 
70 8c 
6Gleoc 8c 
20c 25¢ 
9c 1ll'oe 
S%ac 5vec 
15« 20c¢ 
62c 70c 
1258 12% 
12c 12'2c 
16¢ 18¢c 
2.95 3.10 
2l1c 21'ec 
ype 9c 
26'4 6 Ve 
3542 36 
36 36 
58c 65¢ 
15 15 
2134 22 
8¥%ac 9'ac 
43% 435%, 
5 5 
24c 25c 
13'2c 14'4¢ 
197; 20 
13¢ 15¢c 
18¢ 20c 
3¢ 4'oc 
6.75 6.90 
60¢ 65¢e 
18 1 19 ! + 
534c 53%4Cc 
24 24! 
2642 27! 
89 89! 
314 3% 
1242 13 
26 263% 
3 3 
28c 31le 
30c sic 
17 17 
18¢ 18c 
Rae 4.75 
16c 25c 
9c 10c 
35% 36 
5c OC 
13 1342 
29 30'2 
17 17% 
Te Te 
7¢ 7¢ 
16'2 16% 
5.60 5.95 
8c Q9'oc 
44c 52c 
2.20 2.30 
50%2 50'2 
22% 23% 
i ve 2734 
48 48's 
9'2 912 
3342 33%. 
16 16%%4 
185 186 
1334 14 
36! 2 36's 
20 20 
78!2 78%, 
26 26 
23% 23% 
20%, 21%8 
172 18 
25% 25% 
13°, 1334 
16 16144 
9042 91's 
39 39 
18! 20 
9 9 
210 210 
13 13%8° 
12%. 3 
1254 12% 
3142 33 
65c 65¢ 
14 14!'5 
140 145 
102 102 
84 84 
1578 16%8 
2342 24 
98% 98!2 
16 16 
1.10 1.10 


for Week 


Shares 


805 
1,230 
15 
370 
80 
2,000 
199 
1,000 
5,068 
10,800 


334 

735 

140 
63,981 
500 
42,200 
350,750 


67,285 


345 
2,000 
21,000 
1,000 
4,000 
445 
60 
550 


5,500 
19,800 
9,140 
33,710 
2,090 
98,020 
27,400 
1,590 
17,150 
4,700 
4,200 


11,425 
3,000 
75 
246 
215 
181,980 
50 

140 
8,000 
4,220 
10U 
5,600 


6,803 
100 
20,800 
8,000 
17,500 
1,170 
400 
1,915 
1,000 
885 
410 


17 
L509 


2,950 
60 
440 
225 
65,000 
3,500 
25 
2,200 
2,200 


48,700 


7,500 
295 

2,200 
425 
Sap 
265 
o7R 


«iJ 


4,300 
60 
4.590 
20,200 
12,200 
900 

20 

324 
45 


1,080 
1,591 
325 
25 
200 
520 
40 
125 


SO 
200 
250 
140 
350 
100 
310 
1,300 


131 
140 
50 

45 
12,994 
160 
25 

50 
700 


Range Since January 1 


Low 
12% Mar 
18 Mar 
35'2 Jan 
16'2 Apr 
97 Sep 

5c Sep 
J+e Jun 
55c Sep 
l4c July 
3'2c May 
33% Mar 
44% Mar 
24 Mar 
10c Jun 
22'4c Feb 
8c Apr 
49c Oct 
1.35 Mar 
8.25 Jun 
3c Nov 
4%gc July 
9c Nov 
64ec Mar 
5% Mar 
65'4 Oct 
20c Nov 
6c Mar 
6c Oct 
20c Nov 
Sc July 
5%4c Nov 
4c Mar 
33c Sep 
9¢ Feb 
8c Apr 
15c Sep 


2.95 Nov 


8'oc Mar 
5c July 
25 Fep 
33 Aug 
32 Sep 
9c Mar 


15 Nov 
17 Mar 
Tec Oct 
427%, Sep 
4'2 Mar 
18%ec Oct 
13c Aug 
1894 May 
10c Mar 
l6c Sep 
3c Sep 
6.50 July 
20c Sep 
17 Feb 
4c Aug 
20 Feb 
237, Jan 
86'4 Oct 
3 Mar 
11'2 Apr 
247, Jan 
2 Apr 
16c Feb 
25c July 
16'!2 Nov 
15e July 
1.25 July 
6c Aug 


6¥ec Aug 
2814 Feb 
342c July 


1l Feb 
21 Apr 
13% Feb 


744 Aug 


7c Aug 
14% Jan 
3.65 Feb 
6c Feb 
34c Mar 
2.15 Apr 
50 Mar 
14%4 Mar 
27 Nov 


43’ Apr 
9 Sep 
33 Sep 
15'2 Mar 
180 Sep 
11 Mar 
35 Feb 
20 Nov 
70 Jan 


21'2 Mar 
21 July 
17%4 Mar 
165, Mar 


23 Apr 
iu Mar 
15% Apr 
56°s Feb 
3412 Feb 
16 Mar 
8 Mar 
205 Sep 
13 Nov 
10 Mar 
11 le Mar 
21 Mar 
64c Aug 
11 Mar 
140 Nov 
99'2 Mar 
84 Nov 
12% Mar 
2342 Nov 
9812 Mar 
16 Nov 


1.00 Aug 


High 
19% May 
21% May 
39 Sep 
24% Oct 

103. Nov 
8c Apr 
9% Sep 

874ec Jan 
26c Nov 
l13c Jan 

87 # Apr 

65% Jun 

2554 Oct 
38c Jan 
4l%ec Jan 
29e Nov 
65%ec Nov 
3.50 Nov 
9.20 Apr 
6c Feb 
12 Oct 
3lce Jan 
2ic Oct 
7% May 
83 Jan 
76c Jun 
15e Jan 
39c Jun 
35c Nov 
16%c Jan 
12c Feb 
27c Nov 
75c Nov 
l1é6c Sep 
léc Sep 
25c Jan 
4.00 Feb 
29c Oct 
9c Noy 
28 Jan 
37% Feb 
38% Jan 
69c Nov 
17 Aug 
22 Oct 
24c Jan 
44 Oct 

5 he Aug 
60c Feb 
28c Jan 
21 Oct 

17c Jan 
57c Jun 
6c Jan 
11 Feb 

1.00 Feb 
22% May 

8c Oct 
25 Jun 
27% May 
99 Jan 

458 May 
1442 Sep 
27% Sep 

3% Sep 
35c May 
37c Jan 
20% Sep 
99c Jan 
2.40 Jan 
30c Nov 
25c Jan 
36 Nov 
54ec Apr 
15 Jan 
31% July 
21 Sep 
9 Jun 
15c Feb 
1642 Nov 
7.60 May 
18c Jun 
65c Jan 
3.00 Mar 
6842 Jan 
24'2 Nov 
29 July 
53% Jan 
11% Jan 
38 Apr 
18 Jan 

20142 Jan 
14%4 Oct 
42 Jun 
2342 July 
85 Jun 
31 Jun 
23% Nov 
24 Jan 
22 May 
28 Jun 
14% Jun 
18% Jun 
95 Nov 
40 Oct 
25'3 Jan 
12% Jun 
260 Jan 
14'2 Jan 
14 Oct 
14 Oct 
34 Oct 
88c Feb 
15 Jan 
150 Jun 
103 Jun 
90 May 
21% Jun 
26%4 Jan 
103%4 Jan 
19 Jun 
2.65 Jan 











For footrotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED NOVEMBER 19 





STOCKS— 
Par 
Cee eT eeemewer. °c ba 8 
Central Leduc Oil __- Seance iekgeabag™ 
Centra! Patricia Gold “Mine. - | 
[eens Pewee ..... .......+eded--s~ 1 


Centremaque Gold _ uiee bool 
Chatco Steel common 7 
Preferred 


Chemical Research _ — 
EE | 
I NS i Stns teenarenenerse 1 
Chimo Gold . ak cesicabed ee | 
Chromium  —_- = s sith 
Circle Bar Knitting common 
eee MIOTONS ow eel 
Coastal Oils : ; SY eee 
Cochenour Willans ; aes, 
CE a 
Coin Lake _ . a “ sans 
Colomac Yellowknife _- henanapicakaool 
Commonwealth Petroleum 
Coniagas Mines - - 5 
Coniaurum Mines 
Consolidated Bakeries ~-...._-___-__ S 
Consolidated Eeattle Mines ; 2 
Consolidated Duquesne _ eet. 
Consolidated Homestead Oil_._______- af 
Consoliaated Mining & Smelting _____5 
Consolidated Press class B ‘ , 
ee 100 
Conwest Exploration  ..__.......-.._* 
Cosmos Imperial Milis _____-__~- — 
Cournor Mining  _ Jan 1 
Craig Bit common — ...._._~-- aa 
RE ae 1 
Geena 2eranime ........-........_] 
Crow’s Nest Coal _ ‘ naa 100 
Crowshore Patricia —_- ae 
D’Aragon Mines siarchior ra seigcia nile pie a 1 
Davies Petroleum : aR Tees 
Davis Leather class A. ; Be, 
Decalta Oils Ltd ‘ ‘ pusmanant 
Delnite Mines ____~ Rae AES 
Denison Nickel Mines_._..-----.____ 1 
CE ESE as 1 
Dexter Red Lake______-- conan rs 
peemeneen mead Lake.....___.__...__1 
Discovery Yellowknife __..__..__--__-l 
Distillers Seagrams —...............- 2. 
ween Melee Ct * 
Dome Mires Lid. * 
SES eae 10 
Dominion Coal! preferred — | 
Dominion Fabrics common __ 
Doniinion Foundry & Steel 7 
Dominion Magnesium —______-._____ ° 
Dominion Scottish Investment com___1 
Preferred 50 
Dominion Steel & Coal class B____25 
Dominion Stores tN 
Dominion Tar & Chemical common 
Preferred 231% 
Dominion Textile common _ ale 
Dominion Woollens * 
ae 1 
Dulama Gold Mines Ltd__.---------- ° 
Duvay Gold Mines_._........_----._ i 
East Amphi - & re 1 
meee Sese ON 2s. 2 eS 
ee 4 
East Malartic Mines_....._.._._._______ 1 
wast Suilivan Mires... -....._.. 1 
eee 
Easy Washing Machine ad 
I i eamnin 1 
Eldona Gold Mines_--.._.__________ 1 
aac cis ss rao caakonaeent 1 
Empire Brass class A ; 
eG A ee ates 1 
Falconbridge Nickel _..-...._..______ ba 
a s 
Fanny Farmer Candy Shops panien ids 1 
eee ree OO. nk ee ° 
Preferred Se 
i LSS 2 a a 1 
Federated Petroleum aemeaean 
Fibre Products common _____-______# 
Passes. £ea class A......._...___..__® 
Fleet Manufacturing ______ meer 
Ford Motor class A___. ae Ae 
Francoeur Gold 
Fraser Cos Ss , 
Frobisher Explorat ion Yuicteicnceakahonccapeanaieae e 
Gatineau Power common eee ° 
5% preferred 100 
542% preferred 100 
General Bakeries _ ee 
General Steel Wares common 
Preferred 100 
Giant Yellowknife Gold Mines________ 1 
EE EEE LTE 1 
a GES ES ee 1 
Re See 1 
og SR. Eee renee ba 
SS ee eee 1 
OR SS eee eee | 
Gold Eagle Mines ____- PS SE oa 
I So ch cntainctesnna driiciomines aanat 1 
Oe 
Geildhawk Porcupine ............... 
Goldora Mines —_ : : all 
Goldvue Mines . ; eae 
Goodfish Mining - 1 
Goodyear Tire common x , va 


Preferred ‘i : 50 
Gordon Mackay class A 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
~— Ecce” 1.50 
1.18 1.09 1.20 
1.15 1.06 1.17 
15¢c 15c 17c 
. 7c 7c 
11'%4 11% 11% 
—_ 7 7% 
54c 52¢ 58C 
Svc 8c 8%,4C 
30 2.25 2.65 
1258¢ 13c 
= 136 * 1.34 
‘ 8 8 
5c 4'oc 5c 
28c 28c 32c 
1.85 81 2.02 
12*4 1234 13% 
16c l6c 
6c G!oc 
65c 65c 
1.45 1.45 
72c 80c 
11'%4 ca Rave 
45c 42c 55¢ 
55c¢ 55c 60c 
14!sc 14c 17!2c 
127% 125 128 
25 212 2% 
151 150 151 
1.35 1.35 1.47 
| 30 31 
10c¢ 12c 
5% 5% 
. 22c. 35c 
38ce 38c 40c 
53 5242 53 
8 8e 
9c 9c 10'2c 
35c 32c 3%c 
23% 23%4 24 
20%2c 19 bec 21c 
1.05 1.05 1.15 
10c 9'4c 1l'oc 
24e2c 12'ec 15'2c 
20%2c 2012c 28c 
50c 49¢ 53¢ 
25 “ac 25c 264 2c 
19 20%, 
33¢ 40c 
13° 4 358 14'2 
2453, 2514 
20 20!2 
10 10 10 
aa 27 2734 
12 3% 12 
5) 5's 5! 
44 44 44 
17 16% 17 
24'4 2414 24%. 
23%4 23% 
sd 22 22 
12 11'% 12 
144s 14 14's, 
§2c 48c 55c 
22 4ec 20c 23 '2e 
13 tec ll'¥ec 1431¢ 
9c 10c 
9c 9c 10' ec 
38c 36¢ 38c 
1.60 1.54. 1.75 
3. 235 32 
Flo 77% 
196 19's 19% 
3lc 30« 40¢ 
Fac 65 82¢ 
Te reve llc 
1914 19% 
1.00 9le 1.78 
4.50 4.25 4.85 
1542 15's 157s 
38 3742 38 
8 8 
112 112 115 
5c Se 
.65c 65 
G% 93% 
11l'%2 11's 
2% 2%% 
2542 25 26 
9c 9¢e 
62 62 
1.95 1.95 2.11 
17% 17% 
104 103! 2 110 
109! 110 
2% 2% 
15 15 15 
102 102 102 
4.55 4.55 4.90 
Tc 8c 
3c 3%ec 
72¢ 69c 7T4c 
39c 38¢c 43c 
15¢c 15¢ l7c 
lle lic 1l‘2c 
4c 4c 4c 
8c 8c 9'ec 
2.66 2.60 2.70 
6c §'ec 
4c 5¢ 
12c 12¢c 14!'2c 
3%4c 3%c 
100 100 108 
5242 d2 42 
aos 10'2 10'2 


Sales 


for Weck 


Shares 


1,033 
15,800 
9,975 
21,800 
2,000 
300 
185 


11,500 
70,650 
9,356 
4,400 


1,675 
50 
30,500 
12,700 
14,550 


760 
,200 
000 
,000 
,000 
032 


CO et ee TR 


295 
30,250 


2,725 


69,600 
2,026 
500 


365 
19,850 
240 
1,500 


200 
18,275 
10,100 

60 
3,900 


9,000 
48,800 
130 
51,000 
1,200 


43,300 
20,800 

6,500 
21,9590 
22,700 


1,095 
10,700 
3,555 
460 
60 

6 

385 


2,115 
400 
50 
1,310 


435 
100 
130 


145 
300 
29,475 
122,000 
140,450 


2,000 
27,000 
8,100 
17,200 


10,880 
735 


25 


30,750 
308,150 
17,100 
100 
100,310 


5,510 
960 
390 
109 
185 


2,400 
1,000 


Range Since January 1 


Low 

1.20 Mar 
4lc July 
1.05 Mar 
13c Mar 
5c Aug 
1144 Nov 
7 Nov 
30c Mar 
4c Mar 
2.20 Jun 
fe July 
79c Oct 
8 Nov 
2c Aug 
1342c Aug 
1.72 July 
10 Feb 
lé6c July 
5c Mar 
46c Apr 
1.40 Sep 
65c Apr 
10 Oct 
42c Nov 
55c Aug 
llc Jun 
91% Mar 
2'2 Oct 
145 Mar 
70c Mar 
25 Jan 
10c Nov 
414 Mar 
18c July 
38c Nov 
42 Jan 
6c Oct 
ic Mar 
10c Mar 
2142 Oct 
1942c Nov 
1.05 Apr 
5c Mar 
10c July 
20c Oct 
43c July 
23c Sep 
16°3 Feb 
28c Oct 
135% Nov 
24 Sep 
16 Apr 
10 Nov 
22 Mar 
6 Mar 
3% Mar 
40 Feb 
13% Feb 
21% Mar 
22'2 Mar 
1934 Mar 
11 Feb 
1012 Mar 
48c Nov 
l7c Jan 
4c Aug 
7c Jun 
54oc Mar 
26c Feb 
1.33 Aug 
1.64 Mar 
6% Sep 
15'2 Feb 
24c July 
55c Mar 
8c Nov 
19 Oct 
9le Nov 
3.60 Mar 
15% Mar 
34 Mar 
3% May 
85 Mar, 
4c. Sep- 
25c Jun 
7% Feb 
11 Mar 
= sep 
21 Feb 
7c Apr 
45 Feb 
1.30 Mar 
1642 Sep 
101 Sep 
107 Mar 
2 Sep 
14 Mar 
99 Apr 
2.90 Mar 
6'2c Aug 
2c Aug 
52c Mar 
38c Nov 
llc Apr 
8c Oct 
3c Oct 
7c July 
1.95 Mar 
4%c Aug 
3c Sep 
Blac Sep 
2c Aug 
10¢ Nov 
49 Feb 
10 May 


High 
1.80 Jun 
1.30 Nov 
1.40 Jan 
33c Jan 
16c Feb 
1344 Sep 
842 Feb 
75¢e Oct 

1242c Nov 
3.00 Mar 
30c Feb 
1.25 May 
1053 Jan 
6c Nov 
34c Nov 
2.45 Jan 
17 Aug 
27c Feb 
9c Nov 
T5c Oct 
1.51 July 
1.10 Jun 
1634 Jan 
85c Jan 
70c Sep 
32c Jun 
13153 Nov 
312 Mar 
154 Jan 
1.60 Nov 
31 Nov 
22c Jan 
62 May 
35c Nov 
90c Mar 
55 May 
19c Apr 
2ic Jan 
38c Nov 
26'2 July 
2lec Nov 
1.60 Jan 
15t2¢ Oct 
48c Feb 
45c Mar 
82c Jan 
64c Jan 
2234 May 
65c Jan 
23%4 Mar 
27 Feb 
22 Jun 
14 May 
28 Jan 
12% May 
534 July 
46 Jun 
195% May 
26'2 Jan 
27% May 
22'2 Aug 
1342 May 
18's Jun 
1.10 Feb 
30'2c Jun 
16c Nov 
33c Jan 
Ilc Nov 
50c May 
2.08 Feb 
3.50 Jan 
10 May 
19 Oct 
74c Jan 
1.54 Jun 
25c Jan 
21 July 
4.55 Jan 
5.05 May 
1854 May 
47% Jan 
9% Oct 
115 Nov 
Tic May 
65c Nov 
11% July 
12% Sep 
3% Jan 
27 May 
15c Jan 
62 Nov 
2.29 Feb 
20 Jun 
110 Nov 
111 Oct 
3% Jan 
17 Jun 
106'2 Jan 
6.10 Jan 
l4c Feb. 
4'!2c Nov 
83c Nov 
1.09 Jan 
19c May 
l7c Nov 
Tlec Feb 
14c Apr 
2.80 Aug 
16c Feb 
9c Jan 
25%2c Jan 
4%2c Mar 
120 Nov 
53 Oct 
11 Nov 





STOCKS— 
Par 

Graham Bousquet icattede anaes 1 
Great Lakes Paper common_____--___ bd 

A preferred_ 5 EE SE 
Great West Saddlery 
Greening Wire 
I a Ee eee 1 
ie ee a ae ee 1 
Gunnar Gold 1 
Gypsum Lime & Alabastine___-_______ ° 
Halcrow Swayze —__--- emule 
Halliwell Gold —___ l 
Hamilton Bridge 
Hard Rock Gold Mines l 
Harding Carpets 
(a a 1 
Harricana Gold 1 
eee aire aera 
meee wee LSke. 1 .. nnn 1 
EE TES DY 
a. sc apbhipdninahende 
EE PEE gine in inn manne 1 
Highland-Bell ___ < 1 
Highbridge Mining . 
Highwood Sarcee a 
Hinde & Dauch on . 
I Ro in co meen eiodns .5 
Home Oil __-. Gobimiiion 
Homer Yellowknife 1 
I 1 
0 UL ee l 
Hudson Bay Mining & a ike toa 
Hugh Malartic ___ B ee 
Huron & Erie common = 100 
po ee 10 


Imperial Oil —~-- 


Impevial Tobacco of Canada. ordinary- 5 


Preferred ‘ £1 
4’, preferred pian 
See Ee CAN nigh nse 1 
Inglis (John) & Co-_~ 6 
Inspiration Mining ~~-~-- 2 1 
International Coal & Coke 1 
International Metals preferred 100 
International Nickel Co common ____* 
International Petroleum —___-----_~~ ba 
International Uranium -—- ~~~ ..- -.- 
Island Mountain Mines - 50c 
Jacknife Gold —~--_---~- aia a * 
Jack Waite Mining -_-- PREG: 
Jacola Mines 1 
po EE eee See 1 
Joliet Quebec Mines_................ 1 
I RUD a. pee eentnionaa 1 
BE I sce cnnciescemnencenendiiibieciiee tani e 
RI, TO cin csinsccietpiieiteinen ending tea ie 
TT 1 
Kirkland Golden Gat6...--.+< iDaientoans 1 
Kirkland-Hudson 5 ae 
IEE. UII seine cersivai.teneeenitnniiinins dnatiiesciven nin 1 
Krkland Townsite 1 
CO OD§RBRD ES QxEE EEE bd 
Labrador Mining & Exploration__-_----_ 1 
Laguerre Gold " és ee 1 
Lake Dufault Mines_-__--. AEG 
Lake Fortune Gola ~ 
Lake Shore Mines 1 
Lake Wasa Mining 1 
Lake of Woods Milling common ° 
La Luz Mines _- 1 OS Ea bd 
EE, OUI aie .* 
Lang & Sons __-- : : 
pS ES eee ee 1 
Ee Mike 
OE IG so intrnrnmnedhdimencee 1 
6 3 
Ps: SB. eee 1 
I MUNI 6 tai cine dhdeen Slit nasiannin tnepeeie toe? 
Leitch Gold Mines Ltd__-~-----~ wi 
Lencourt Gold - 1 
Lexindin Gold ___-- a ersitdell 
Lingman Lake Gold Mines. 1 
Little Long Lac ~--..-----...----.-- . 
Loblaw Groceterias class A pa * 
EE ee er . 
London Hosiery class A 
Louvicourt Goldfields ~~~.----------- 1 
Lunward Gold _ --_-- = “het i ae 
Lynx Yellowknife ES. 
Macaess Mines -..--.+..--~.--2e~-..- 1 
MacDonald Mines ae 
Mtotis.. Wed: LAKE .....<.- een = 1 
Macho River - 1 
MacLeod- Cockshutt Gold Mines__. Pere 
MacMillan mapa class A a 
Class B micpcnt 
Madsen Red Lake Gold Mincs__-- 1 
Magnet Consol ~-------------------- 1 
Malartic Gold Fields_...------------ 1 
Manitoba & Eastern -_-- vied R., 
Maple Leaf Milling---_- edi * 
Maralgo Mines ~__------------------ 1 
IN CU oo ca eatete nn mer oaparinanerensoanen 1 
Martin-McNeely 1 
Massey-Harris common Py, See s 
as cap cee ane eeen ene ao 20 
McCabe Grain class A . 
McColl-Frontenac common __--~~-----* 
Preferred 100 
McDougall-Segur . 
McIntyre Porcupine - -~--~--~------- ae 
Beem ens) ee LAKES W.6..2-cnnnencose i 
McLellan Gold ~~ IE 
McMarmac Red Lake Gold_------~--- 1 
pS nae 54 
IE I faassen in wa ai cenctg tei attra ba 
ORS Cl oc. cwsamnmencas 


Milton Brick 


Sale Price 


9c 


68c 


30c 
10c 
65c 


7c 


115 
12c 


18c 
31lc 
565% 
6%ac 


197, 


144 
25% 


10'2 
30c 


to 
to 
wo 


4'oc 
4c 
85c 
1.08 
6c 


2.15 


1.60 
3c 
11 


5 ec 
9lec 
4'4c 
212 


50% 
34c 
844c 


13c 
2142 


6 2c 
160 


Week’s 
Range 
of Prices 
Low High 
15¢ 15c 
17% 175 
42 42'2 
10 10 
44 4°45 
82c 85c 
55c 78c 
18 '8¢ 20c 
16 16%% 
BC r¢ 
21 ac lig 
B84 9 
24 26c 
114 12 
7c 7c 
9c 10c 
68c 70c 
4c 4c 
7 1 2c 7 1 oe 
30c 31C 
10c lle 
65c¢ 67c 
7c wc 
944Cc 10¢ 
20 20 
11% 1154 
ll‘4c 12% 4¢ 
Stee G62 
17'2c 2lc 
30c 34c 
54!'2 565 
5Stec 6%4c 
115%, 1154, 
28 28 
1934 20 
14 14',4 
Ele 654 
25 251% 
6c 6!ee 
9 9 
36c 39¢ 
38c 38c 
100 100 
36's 37! 
i125 13% 
46c 53c 
1.00 1.00 
4c 5tlec 
15¢ 15c 
2'4c 4c 


12'%c 15!'2c 


42c 47c 
5tec 6c 
22c 2742c 
64ec 7c 
12 12% 
14c 19¢ 
40c 40c 
1.38 1.32 
12c 13¢ 
25 25 
5.65 6.00 
334c 3%4C 
1.10 1.19 
3'¥ec 3%2c 
10% 10% 
30c 33c 


2642 2612 


2.25 2.50 
5.50 5.50 
18'2 18'2 
4°ec Stec 
5c 6c 
4c 4%2c 
1442 147%% 
4c 4%ac 
85ce 90c 
1.08 1.10 
6c 6c 
7c 8c 
25c 3ile 
68ce 75¢c 
30%, 31% 
29 29 
1154 11%, 
38c Slc 


10%2c 10'2c 


fie 22c 
1.80 1.95 
76c 95c 
ll'’4c 15¢ 


32¢ 38%4c 


76c 84c 
10 10 
734 734 
2.15 2.25 
25¢ 32¢c 
1.52 1.65 
3c 5c 
11 11% 
2c 6'eec 
9c 10c 
4'2c 5c 
21% 22 
26%4 27 
812 9 
127, 13%8 
91 91 
16c 16c 
50 52 
29c 34c 
3c 1042c 
13¢ 13%2c 
8c 8e 
20°4- 2114 
6Y¥ac Tac 
140 170 


Sales 
for Week 
Shares 


500 
325 
180 
143 
100 


500 
750 
500 
635 


hee Oho 


,500 
,000 

370 
6,700 
130 


~~ 


2,600 
14,400 
5,825 
500 


,000 
960 
700 
7,000 
4,000 
6,000 


= 
PIS 


100 
3,145 
18,130 
6,700 


35,600 
15,500 
1,160 
133,900 
15 


Sie ol 


3,367 
16,634 
52,900 
100 


12,800 
4,500 
9,000 

15,000 


39,700 
6,000 
39,616 
7,000 


2,505 
156,850 
500 
10,830 
3,000 


150 
2,185 
500 
19,505 
12,500 
2,975 


2,800 
80 
700 
860 
30 


2,500 
3,000 
8,000 

125 


55,000 


8,400 
3,725 
1,500 
6,000 
23,800 
6,645 


885 
180 
100 
38,650 
1,000 
88,600 
10,310 


26,514 
59,800 
52,200 
11,000 
375 
410 


12,075 
19,000 
24,165 
262,500 
324 


9,000 
5,000 
3,000 
1,780 
236 
375 
919 
10 
2,000 
1,915 
10,212 
219,600 


8,579 
2,000 
395 
32,100 
5,945 


Range Since January 1 


Low 
10c Sep 
i5% Mar 
4042 Mar 

9 Apr 
4 Mar 
60c Mar 
55e Nov 
18'sc Nov 
13% Mar 
3'2c Sep 
1“ec Apr 
6%, Mar 
12c July 
j% Mar 
5'ec July 
5e Mar 
65c Aug 
24ec Oct 
5c Jun 
30c Nov 
16c Mar 
50c Mar 
5c Sep 
7c Aug 
18 Mar 
8.50 Jun 
5.35 Feb 
4c Oct 
12c Nov 
18c Mar 
43'4 Jan 
2c Jun 
ill Jan 
23% Apr 
14. Mar 
12 Mar 
6'2 Apr 
24'2 Mar 
4c Aug 
8% Apr 
34c July 
32c Jun 
98'2 Mar 
29% Mar 
11 Mar 
40c Mar 
90c Oct 
312c Oct 
8c Aug 
l's Nov 
12! 2c Nov 
25c Mar 
4c Oct 
15c July 
4%4c Oct 
11% Jun 
734c Oct 
32c Nov 
1.18 Nov 
lle Apr 
23 Mar 
4.10 Mar 
2°sc May 
38c Mar 
2c Feb 
10% Nov 
25c May 
2612 Nov 
1.95 Aug 
5.40 July 
16% Mar 
3c Sep 
3c Jun 
3c Aug 
12 Mar 
2'ec July 
60c Mar 
1.08 Nov 
6c Nov 
6c Sep 
25c July 
67c July 
26% Mar 
24'2 Apr 
11%, Sep 
38c Nov 
10c July 
6c Aug 
1.80 Nov 
40c July 
6c Aug 
29c Nov 
76c Nov 
9 Feb 
4% Mar 
2.15 Nov 
1242c Oct 
1.50 Apr 
2c Sep 
11 Oct 
2'2c Nov 
8c Oct 
3c Nov 
16 Mar 
24 Mar 
714 July 
9% Mar 
90 Oct 
9c July 
50 Nov 
29c Nov 
lec Oct 
8c Jun 
qe Oct 
1542 Mar 
5¥ec Mar 
1.15 Aug 


High 
17'4c Nov 
20% Jun 
4442 May 
1342 May 
5 Jun 
1.15 Jun 
3.20 May 
37c Apr 
17% May 
6c Nov 
3c Aug 
97%, May 
35c Sep 
13'4 Jun 
12c Jan 
15c May 
1.04 Sep 
7c Jan 
l6c Jan 
95c Jan 
2442c Feb 
75c May 
9c Sep 
15c Jan 
20'2 July 
13 Nov 
12%, Nov 
9c Feb 
42c Jun 
36c Nov 
60 Nov 
7'4c Nov 
116 Oct 
28 Nov 
‘20 Nov 
14% Jan 
734 July 
2542 Oct 
10c Nov 
11 May 
55c Jan 
39c Jan 
10253 Jan 
39% Jun 
16% Jun 
84c May 
1.45 Feb 
7c Jan 
2lc Oct 
4c Nov 
58ce Feb 
59c Nov 
l4c Jun 
37¢ Oct 
50c Jan 
15 Jan 
22c Jan 
60c Jun 
1.78 Jan 
19c¢ Jan 
25'2 Jun 
7.75 Jan 
6'2c Jan 
1.36 Oct 
5c May 
14°, Mar 
70c Jan 
30 Jun 
3.00 Feb 
6.95 Feb 
2142 May 
Tle Feb 
llc Jan 
8c Jan 
1742 Jan 
5Slec Aug 
1.19 May 
1.25 Jan 
16c Jun 
14c Jan 
59c Feb 
1.50 Jan 
31 Jan 
30 Oct 
13'2 Jan 
1.50 Feb 
20c Feb 
25c Nov 
3.00 Jan 
1.95 Jan 
15c Nov 
40c Oct 
1.54 Feb 
1l July 
9% Sep 
3.15 Jah 
40c Feb 
1.95 Jan 
6%4c Nov 
15 Sep 
642c Nov 
3lc Jan 
6c Mar 
23% Oct 
30 May 
912 Oct 
16 May 
100 =July 
16c Nov 
66 Mar 
75e Jan 
10'2c Nov 
29c Jan 
18c Jan 
212 Nov 
lic Jan 
3 Jan 





For foatnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED NOVEMBER 19 








STOCKS— 

Par 

SE ig ere aes ° 
aan nal aig a EE Teas, 
en nn died 1 
Montreal Locomotive —_......___-___ ba 
Moore Corp common-_-_____~..--_...._ e 
Preferred - chan 
Mosher Long Lac ____-_- oasa0 diesel 
Mylamaque Mines —_-~ ~~~... 1 
National Drug preferred _____________ 5 
National Grocers common ___-------- * 
National Hosiery class A a a—* 
Class B . + 2S EE Ew 
National Petroleum 25c 
National Sewer Pipe class A_ ° 
Matiosial Steel Cars... .. ue ee ba 
National Trust - , é ae 
cell e 
Neilsons (Wm) preferred__________ 100 
New Bidlamaque _ eR EE: hig te ee 
New Calumet Mines__ aiinaeocs otek 
pp a a 1 
ee a Se ae ad 
Newnorth Gold EE Phen 
ee ee eee a 1 


New Pacalta Oils . 


nae pease see 2... 1 
ee eee eS ee 1 
EET ae ° 
Nipissing Mines —__ we 
ne cemubenes s 
Norbenite Malartic > 
Nordon Corp ____-. fe en a 1 
Norgold Mines ___ — 
I co canes ss caiianstbanatid e 
Norpick Gold Mines_________________ 1 
Norseman Mines - MS ee 
Northern Canada Mines. . * 
Northern Empire 1 
North Inca Gold_- es 
Northland Mines _- Pps ae ae 
North Star Oil common RE PRE. 2A ® 
Gbrien Geile Mines... ..............- 1 
Ogama-Rockland ee see TS 
gh gS Se s 
i aa ee ers ° 
Omega Gold —--_-_-- es: 
Omnitrans Exploration (espe naigaligteia tanita les 1 
Ontario Loan 50 
ae a a eee Le ee 
ED Sp PRT TT. | 
ee ee eee 1 
eee 2 cee 1 
Pacific (Eastern) 1 
Peas: PeCvOIeGN 6 o6a-~ ose pene anne 1 

Rights 
i | e 
Pamour Porcupine Mines Ltd winless 
De CRM oo os ee ein 1 
Paramaque Mines . a 
Parbec Malartic --___ SK 
Partanen Malartic _ 1s wins aih sae abe 1 
Paymaster Cons Mines___.--.----.--~ 1 
Pen-Rey Gold Mines_......_-.__-.-.. 1 
I NN a i lerenecibarenianiga tiles tata er wstsies 1 
Piccadilly Porcupine. -...-....--.-.. 1 
Pickle Crow Gold Mines__----------- 1 
IS NS a ie nts Spleen de tm oh Se 1 
Percupine Reef Gold................ 1 
REE: BVOS . Cech ecw ewticcoeteenne bd 
Powell Rouyn Gold- a ES. 1 

Voting trust certificates ' pall 
ey ae esther Scent casannlininit e 
Pressed Metals —--_-_-- ee 
Preston East Deme____-~~~--....-... 1 
Purdy Mica Mines ‘ nk 
Pusity Flour Mills common____---__10 
Quebec Gold ‘ : : 1 
Quebec Labrador ~---__-__.-------_- 1 
Quebec Manitou Frere 
Queenston Gold _____~- t cigstuchikenavuned deal 
CRO. HUE, ask ot nnnoncan bd 
Quinte Milk class A im aR <e 
meres Mactdenale ....~.. 2.2600] 
NT OE, er ae renee 1 
Reno Gold --~-__-- seiaiadphaicteciié auancailis Sn 
Richmac Gold (1936) _ is asanisiinepitindreicitenbiniieke 1 
Riverside Silk class A__~ Risiitascaitahadl 
Rovbinson (Little) common__. Reeslpe lena 
DT (ENOL eda dode samnamane 1 
Rochette Gold  _- Le 
eee COS OO. ....ncn nc onenncssosn ° 
ge aE a a 10 
ES reencpaniin me dette snanarw ain mnecesiipuemigsi ° 
Roybar Chibougamau ---_..~--~--- 1 
Rupununi Mines ~~ -~~~~---------.-~ 1 
Russell Industries common--__--.--._ ° 
Ryanor Mining -------- lS 
Saguenay Power preferred__-__~- 100 


St Lawrence Corp— 
See MNGROETOG, ROW ica. nnn mmen 49 


i MOOGSGGTOR BOM funn o nnn mind 
St Lawrence Paper— 

5 epee eee 99 

2nd preferred new - ce en 
San Antonio Gold Mines AC 1 
I a iccntsien Soeemnenente 1 
Sarnia Bridge - + ae 
Scarfe class A - z 2h .* 
Scythes & Co common — isis, 
Senator Rouyn Ltd is a 1 
Shawinigan Water & Power_----~--~~- . 
Re Malte Oo io Se 1 


Shea’s Winnipeg Brewery class A__50c 
Sheep Creek Gold 
Sherritt Gordon 


Friday 


Last 


Sale Price 


28 
1.95 
103 
vc 


2.20 
54c 
1l6c 

4! 2c 


18'2c 


33¢ 


14c 
1.86 


2.55 
37¢ 
45% 


wo 


~ 
Gd m0 ne 
or tt 


60¢ 
80c 


1545 


9 Tec 


43e 
2515 


2432 
10c 


6e 
19 


102 


Week’s 
Range 
of Prices 


Low 
llc 
46c 
40c 

1734 


73 
2654 
10c 
9'2c 


114% 
14% 
16%4 


43c 
26 


2215 


1.95 


15 


2.85 

5c 
6toc 
9¥ec 


29 
10'2 
Bloc 

134ec 


40c 
2548 


2438 


94sec 
6¢ 
18%4 
10c 


102 


23 
15 


83 
44 
3.25 


5l¥ec 
152 


1542 
40c 


12¢ 
11% 

1.50 

2.13 


High 
lltec 
5lc 
45c 
1944 


75% 
2634 
10c 
10c 


11% 
14% 
16%4 


3c 
33c 
1042¢ 
65c 
15¢ 
1.95 


2.60 
4lc 
45%%4 
73¢ 
6544c¢ 


1512 
12% 

1.36 
64ac 
10'2 


36¢ 
T4c 
82c 
40c 
15%4 
938 


3.00 
5'4c 
8c 
10c 


29 
10°%4 
15% 2¢ 
1342c 
45¢ 
2542 


Sales 
for Week 
Shares 


11,875 
4,100 
13,310 
2,850 


255 


9,850 
35,500 


104,800 
81,125 
3,000 
53,400 


358,000 
100 
2,200 
12,000 


4,200 
4,000 
19,244 
75,500 


90,000 
3,080 
100 
2,000 
18,000 
200 


15,593 
6,500 
5,200 


11,000. 


8.500 
36,300 
5 


240 
1,250 


26,700 
6,500 
500 
67,350 
165,800 


380 
8,020 
1,000 
9,000 
5,500 


1,500 
3,750 
25,000 
1,950 
155,899 
3,007 


1,350 
3,800 
1,075 
3,300 
1,000 


390 
715 
8,580 
1,000 
100 


500 
33,700 
8,200 
4,300 
4,590 
100 


725 
8,100 
2,500 
3,500 


50 


30 
100,500 
3,000 


16,400 
935 
4,000 
5,500 
43,500 


Range Since January 1 


Low 


6.10 Mar 
22c Mar 
28c Mar 
14 May 


65 Feb 
25 Mar 
8c Oct 
8c Oct 


10% May 
13% May 
10 Apr 
10 Apr 
18c Mar 
2543 Mar 


18% Mar 
24 Feb 
1.91 Mar 
100% Apr 
2%2c Mar 


75ec Mar 
31%ec July 
15%4c Aug 
3c Aug 


12c Jun 
jc Sep 
15e Oct 
4c Mar 


4c Mar 
1.04 Apr 
43 Mar 
1042c Aug 


l14c Oct 
2c July 
1.50 Mar 
4c Jun 


4c July 
38c Aug 
1.00 Sep 
l4c Apr 
2c Aug 
3% Mar 


1.40 Mar 
40c Nov 
92c Jan 
10c Mar 


3c July 
5c July 
117 Apr 
3% Oct 
6c Aug 


50c Mar 
14%ec July 


4c Apr 


80c 
12¢ 


Mar 
Nov 


28 Feb 
95c Nov 
4c Aug 
4c Aug 
2c May 


ltec July 
33c Jun 
10c Mar 
é64c Nov 
4c Aug 
1.89 Aug 


2.30 Aug 
37c July 
37 Feb 
50c Mar 
50 Aug 


11 Feb 
104 Feb 
1.25 Nov 
5c Oct 
9 Apr 


30c 
55c 


Mar 
Mar 
52c Mar 
35c Nov 
104 Mar 
873 Sep 


1.02 Feb 
4c Apr 
5c Sep 
9c Oct 


28 Sep 
8 Mar 
342e Oct 
9c Apr 


23c Aug 
23% Mar 
16 Feb 


5c Sep 
5c Mar 
13 Feb 
5e Jun 
101 Feb 
23 Nov 
14 Oct 


80 Aug 
42'2 Aug 
3.00 Aug 


6c Oct 
14 Jun 
14 May 
14 Jun 
38c Mar 


2012 Feb 
9c July 
10 Feb 
98c Mar 
1.43 Mar 


High 
11% Oct 
5lc Nov 
54c May 
1934 Nov 


76 Apr 
27 Jun 
15c Feb 
37c Mar 


13 Jun 
16 Jan 
17 Nov 
17 Nov 
54c Nov 
34 Jan 


26% May 
30 Nov 
2.99 Feb 
10342 Jun 
6c Feb 


2.30 Nov 
60c Sep 
3le Jan 
jc Nov 


Jan 
Apr 
Jan 
Nov 


28c 
33c 
46c 
10c 


1.32 Nov 
1.50 May 
58 Nov 
24c Jan 


24c July 

4c May 
3.15 Nov 
lle Nov 


10c Jan 
55e Jan 
1.75 Mar 
48c Aug 
534c Nov 
B82 Oct 


2.20 Jan 
90c May 
1.84 May 
24c Sep 


T¥ec Jan 
16c Jan 
123 Jan 
1034 Jan 
184ec Feb 


1.15 Jan 
70c Feb 
lic Feb 
2.60 Nov 
30c Nov 


3942 Jan 
1.55 Jan 
Tlec Jan 
8c Mar 
5e Mar 


3c May 
46c Jan 
20c Feb 
82¢c Feb 
16%ec Feb 
2. 30 Jan 


3.50 Feb 
56c Jan 
474 Nov 
88c Jan 
72 Feb 


1742 May 
17%. May 
2.10 Jan 
834c Mar 
11 Sep 


48c 
90c 


Jun 
Feb 
90c Aug. 
86c Jan 
16%4 Nov 
9% Feb 


3.35 Nov 

9c Jan 
13c Jan 
28c Feb 


33%2 Jun 
11% Sep 
18c Nov 
17c May 


52c Oct 
255% Jan 
2742 Oct 


16c Mar 
23c Jan 
19% Nov 
10%2c Nov 


10334 Sep 


26'% Aug 
154% Sep 


85 Aug 
48 Sep 
4.35 Feb 


17c Jan 
1542 Nov 
16% Jan 
15%2 Nov 
67%ec Feb 


2434 Oct 
20c Feb 


1134 July 
1.60 Nov 
3.20 Apr 











Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Sick’s Breweries common____----.--- ° 165% 1642 16%% 535 11% Mar 165% Nov 
Voting trust certificates__._.._._-__--~. 16 16 16 200 11% Mar 16 May 
Sigma Mines (Quebec) __.----------- 1 6.75 6.65 470 6°50 July 8.50 Feb 
Silanco Mining ot areata ORR PSC te MRA ? 56c 55e 58c 91,050 30c Sep 70c Feb 
Stee Seer Gee. —.. —- cones aes 1 38c 33%2c 40c 45,850 20c July 48c Jan 
Silverwood Dairies class A ~___---.__ ° 97% 934 10 986 9% July 12%, Jan 
ie ai a + ae oem ca ra bd 7 7 7 148 7 Oct ll'2 Feb 
Silverwood Western Dairies pfd 100 96 96 20 96 Nov 99%4 May 
Goanenon «. tae Cinee A... saneens ° 28); 2734 284 305 24 Mar 31 Jun 
RIE gic sccckasthiemctnepcsceecentiinaeeeidtadl ad 24 22%% 24 665 18 Mar 26 Jun 
ICI, else icteegert ania s4+ mere be ntnapatinin vie 100 983 9844 99 35 96 Mar 101% Jan 
a Ol ae 1 4lc 4lce 45c 16,140 34c Mar 55c Apr 
Sladen Malartic ____~--~- tovsibieneap, Gene  Siae Fae 6,200 20'4c Nov 39c Jan 
Slater Co (N) common_. <a 20 25 25 50 25 Mar 30 May 
ee GCRNOE on cateationnnann e 1.45 1.45 1.50 3,649 1.18 Mar 1.62 Oct 
Stadacona Mines _- RR ST ° 52¢ 53¢ 2,866 49c Mar 68c Jan 
Standard Chemical common ___.-_-~--- e Zz 68 7 75 5% Mar &¥e May 
Preferred _._-- 100 &342 832 25 80 Oct 97 Jan 
Standard Paving common ‘ ° 5°s 5% 6% 531 4'2 Feb 844 May 
Pretermea. .....- Le qhinh inte Cienkeshel in aenihianii e ‘i 19! 19% 100 17-2 Mar 21'2 May 
Standard Radio class A - ance ™ 5 5 100 4 Apr 542 Oct 
ne — es 1 58c 67%c 7,400 58c Nov 94c Sep 
Stedman Bros ___ dain linet 14 14 14 420 137% Feb 15 Sep 
Steel Co of Canada ‘common Rslesilenieliotions e 82 81 82 155 67 Feb 82 Nov 
Steep Rock Iron Mines_..____--~__ vance 1.55 1.53 1.60 15,085 1.53 Nov 2.40 Jan 
Sturgeon River Gold. <a F 15e =—:15¢€ 500 15c Nov 2lc Sep 
Ee NNO 4. chcncennonnaqnall 124ec 12c_ = 13sec 68,450 3c Oct 15c Nov 
Suvean Cens Minet _.... cnn wch 1.33 1.30 1.45 6,406 99c Mar 2.05 Jan 
Gare .TRISS. oon u pa a Blac &C 9c 1,600 8e Nov 19c Jan 
Sylvanite Gold SN 1 1.12 1.12 1.20 10,175 1.12 Nov 1.99 Jan 
ee nn wane ekan” 3fe 3le 35c¢ 4,800 25c Sep 6lce Jan 
Tamblyn Ltd common  ___- . 26% 26% 180 2354 Mar 29%2 Jun 
Taylor Pearson common_- aid . 54 S¥% 5% 40 4'2 Aug 5% Jan 
Tech-Hughes Gold Mines__- ~~~ ---- 1 2.45 2.32 2.45 11,100 2.32 Nov 3.50 Jan 
Thompson-Lundmark Gold Mines__--~- e 21c 2lc 26¢ 6.700 19¢ Oct 49c Feb 
Eo SEE ¢ cies ceed enamine nermaceniee 1 5 Vac 5 lec 6c 22,000 dc July 2ic Jan 
Toburn Gold ____~ J aieetecl os cdiasaeaamatatmedeete 46c 46c 50c¢ 2,615 46c Nov 80c Jun 
Tompill Gold ......- etidintceaeaae™ 8c 8c 1,000 Stee Oct 12'2c Jan 
Toran. Gas Wiese 2. ce 1 82c 86c 12,500 79ce July 1.08 Oct 
Towagmac Exploration —_-__-__ ~~ Hee Bee 10¢ 1,800 6e July 12c. Apr 
Traders Finance class A . 58% 5844 58% 150 42% Feb 60 Oct 
Transcontinental Resources ......... e 89c 80c 1.03 349,400 35c Mar 1.03 Nov 
I ee es, 9 8 9% 3,660 7% Aug 10 Jan 
We Se er seni 9 9c 9c 1,581 9c Nov 12c Jun 
United Corp class A a  « inteon't 30%, 30! $0 29 Apr 30%% Nov 
Class B - sinister MF, 2334 23% 24! 45vU 16 Feb 25 Jun 
United Fuel class A preferred______50 Joa 49% 49's 75 45%4 Apr 50 Nov 
Te eS”, atl a | 17 17 17 165 13% Mar 18 Oct 
United" Keno Hiil_--_. Rape ; 2.38 2.15 2.40 32,548 1.15 Mar 2.40 Nov 
SN OE ks hoo aaaeavom ? -- 14%c14%c 4,000 Tec July 15c Jan 
ee OU... aces ee dammbbeenteann ” 7 7 1,270 5% Mar 8%, May 
Upper Canada Mines CS 1 1.30 1.28 1.50 14,430 1.28 Nov 2.35 Jan 
Cf | hr 5.60 5.60 6.00 2,771 5.15 Mar 7.20 Feb 
Viceroy Mfg : . ae 1014 104% 50 9'2 Apr 11 July 
Vulcan Oils - 1 34¢ 3Q0c 34c 3,800 22c Sep 36c May 
Waite Amulet —__-_- Se Se At het emer 9.40 8.95 9.40 9,883 4.60 Jan 9.85 Oct 
Walker (Hiram) (G & W)- a... 2842 2814 2912 3,640 24 Mar 31% May 
| a ae es Rayer Sc 9'2e 6,00U 9c Aug 1942c Mar 
West Malartic Mines ’ _— T’ec Tec 500 6c Oct 10c May 
Wenner: Denese. cn no cn nccwtnnns ¢ 38 37 3842 405 26%4 Feb 3812 Nov 
Weston (Geo) common-.- eee nine 24% 245% 412 22 Feb 28 Jan 
Preferred _- nee 100 98 12 98 992 120 9? Apr 10158 Jan 
Wiltsey-Coghlan ---~.------.- Gah secntnanes 1 7 Vac Tac 8c 4,000 Sc Mar 12c Feb 
Winchester Larder ~~-_-----...--~-- 1 ‘s 744c Tec 2,000 6c May 10¢ Apr 
Wns CN oe css 1 wes Je Thee 5,000 dc Aug llc Mar 
Winnipeg Electric common —--~-----~-- ° 304% 30% 31 2,968 20% Feb 3244 Oct 
Winora Gold _ eS = 5e¢ 5e 1,500 3te2c Oct 8c Jan 
Wood ‘Alex & James) pre ferred 100 - 120) «6120 10 117 Mar 127%2 Jan 
Wright-Hargreaves ~.-~.........----.-- 2.10 2.08 2.2 5,165 2.08 Nov 2.90 Jan 
I se, ke awcoe 18c 18c =20¢ 1,500 18c Aug 40c Feb 
Yellowknife Bear Mines ~_-~--~----- 1. 63%c 62c 66c 12,740 55c Aug 8lc May 
Yusie Tanned Gorl .-.........¢,5%05 ° a 6c 8c 8,400 3c Oct 10¢ Nov 
York Knitting class A--.---------- a 612 642 50 534. Aug 8% Jan 
cme @u..: = - -" 3 3% 150 212 Nov 412 Jan 
Canadian Funds 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
I: TORN oe on meme meen ; 812 Ble 100 6% Apr 10 Jan 
Asbestos Corp —-- . 27 2634 27 125 25 Sep 30 May 
British Columbia Pulp & Paper com__* 120 120 120 25 72 Mar 135 Jun 
Brown Co common.................- 1 432 4% 458 3,200 3% Feb 6% Jan 
Py. rr A ee eee 100 at 105 106 155 80 Mar 115% Jun 
Canada and Dominion Sugar_----~--- % 223 2234 2234 510, 15% Apr 23. ~Oct 
Coupes, Pameeete 2. 2.22... 8 12%2 13 100 10 Mar 14 ’ July 
Canadian Industries —.........--.-- ° z 2334 24 145 19%4 Mar 2442 Jan 
Canadian Vickers common __-__--~-~~~- - 51'2 49'2 Sle 355 2042 Apr 59% Oct 
Preferred _ - ; 100 133 131 “ide 95 126 Oct 192 Ocis 
Canadian Western ee SS EES ate 2 33% 3%, .3% 4,665 3% Feb 45% May 
Canadian Westinghouse _----~--~-~- ° 53 53 30 39 Mar 53. Nov 
Coast Copper --_-_--- pa aiasor oa 1.27 1.30 275 1.00 Sep 2.25 Apr 
Consolidated Paper ea LASS ee ° 1938 191% 1958 1. vn 14% Mar 21% May 
ee icimmn nena S 47¢ 47c 5l1c .200 33 Yec Mar 60c Jan 
Disher Steel common Dedede sone 6 6 50 an 4 May o., No, 
Dominion Bridge _.__-...--.__------ ” - 30 3042 275 27 Feb 33% May 
Dominion Oilcloth & Linoleum___-~_* ‘ 5%, 3712 50 36 Mar 39 Jun 
Dennacens Paver. —.....6sss.-.-- _* 21 5{ 50 20 Oct 23% Jan 
I, . 3.70 3.60 3.75 1,659 2.60 Jun 4.10 Jan 
pa 27 27 50 20 Feb 34 Apr 
Humberstone Shoe _-_.___--_----- j 20 20 125 20 Nov 32% Jar 
International Paper common____----* 19 Ve 59 62% 4,410 46 Mar “ Jun 
Minnesota & Ontario Paper____---~-- ° 23 2244 23% 1,605 20 Feb 28 May 
Re ; 444c 4%4c 1,100 3c May 6%c Jan 
I a a acenasiaaeenel 1 5.90 5 85 6.20 6,520 2.25 Feb 6.50 Nov 
Temiskaming Mining ~-~-----~------- 1 2 iMc Tec 2,000 6c. Sep 8c Jan 





For footnotes see page 46. 
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| OVER-THE-COUNTER SECURITIES 


Quotations for Friday November 19 








Obligations Of Government Agencies 


Figures after decimal point represent one or more 32nds of a point 


Investing Companies 


Mutual Funds— Par 


Managed Funds— 

Automobile shares 

Business Equipment shares_1c 

Drug shares le 

Electrical Equipment shares_lo 
95% General Industries shares__lo 

Home Furnishings shares___le 

None-Ferrous Metals__ ic 

Paper giares............. ae 

Petroleum shares 

Stee] shares. —— 
Manhattan Bond Fund In Inc__100 
Mass Investors Trust____ -1 
Mass Investors 2d Fund_...__1 
Mutual Invest Fund Inc... 1 


~ 
w 
_ 


Mutual Funds— Par Ask 


Aeronautical Sescurities__.._l1 , 5.03 

Affiliated Fund Inc 1% 3. 4.07 

Amerex Holding Corp_-___---_10 2: 2434 

American Business Shares____1 3.6 4.01 

Associated Standard Oilstocks 
ee eefiee A. ........--sel ; 

Axe-Houghton Fund Inc - 7.78 

Axe-Houghton Fund B “2 15.64 

Beneficial Corp____-------— 2 | > 5 

Blair Holdings Corp-- , 

Bond Inv Tr of America 

Boston Fund Inc__-_---------1 

Bowling Green Fund Inc_-_--10¢ 

Broad Street Invest Corp___—S 


Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— 


l4es Oct. 1, 1950-1948 99.20 99.28 1%s Jan. 20, 

1%s May 1, 1952-1950 92.20 98 15s Apr. 

1%s Jan. 1, 1953-1951 ' 98 98.12 1.65s July 22, 
2%s Feb. 1, 1955-1953 100.24 101.4 154s Sept. 15, 1949 


& wo 
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U. S. Certificates of Indebtedness 


Bullock Fund Ltd _-------— ani 
Canadian Inv Fund Lid 
Century Shares Trust 
Chemical Fund 


5.2.0 


30.49 
12.86 


Christiana Securities com__100 x2,730 


Preferred 100 
Commonwealth savestqpent...-} 


Dividend Shares 


145 


5.43 
13.82 


Nation-Wide Securities— 
Balanced Fund 

National Investors Corp_.__} 

National Security Series— 
Bond series 1 
Low Priced Bond Serieg__..1 
Preferred Stock Series__..__1 
Income Series 
Speculative Series_..tu.....1 











Stock Series 1 
Industrial] Stock Series______1 
Selected Group Series___.__.1 
Low Priced Com Stock Series 1 
New England Fund__......1 





Eaton & Howard— 

Balanced Fund 

Stock Fund_____-----------1 
Equity Fund Inc -20¢ 
Fidelity Fund Inc__-_--------5 
Financial Industrial Fund Inc.1 
First Boston Corp___-------10 
First Mutua] Trust Fund__----1l 
Pundamental Investors Inc__--2 
Fundamental rust shares ee 
General Capital 
General Investors Trust 
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New York Stocks Inc— 
Agriculture___ 1 
Automobile 1 
NE Boivin ve Srencamcegiiceaia tial 
OT aaa | 
Building supply 
0 | 
Corporate bond ~~ | 
Diversified Industry 
Diversified Investment Pund_ H 
Diversified preferred stock1 
Electricial equipment. _ 
Insurance stock 
EE: | 
Merchandising ~_..........1 
Metals —__ 
Oils 1 
Pacific Coast Invest Fund__1 
el RT, | 
Railroad 
Railroad equipment__ 
| ER ee ie cnt 
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Group Securities— 
Agricultural shares 
Automobile shares__- -.----- “le 
Aviation shares ~le 





Chemical shares 

Electrica] Equipment shares 1c 
Food shares lc 
Pully Administewed shares..t0 
General bond shares le 
Industrial Machinery shares lc 
Institutional bond shares__-le 
Investing Company. shares_lc 
Leow Priced shares__------- lc 
Merchandising shares__----lc 
Mining shares___._.------1c 
Petroleum shares____------ lc 
a ee Bond shares lc 


_ 





Petroleum & Trading 


RR Equipment shares_-----lc 
Railroad stock shares lc 
Bteel shares________-------lc 


Putnam (Geo) Fund 1 
Republic Investors Fund_...—1 
Russell Berg Fund Inc 1 
Scudder, Stevens & Clark 





Tobacco shares 

Utility shares__.__._.------~_le 
Howe Plan Fund Inc 
Income Foundation Fund__-_-_10c 
Incorporated Investors 5 


Institutional Shares Ltd— 
Aviation Group shares 7.36 
Bank Group shares 72¢c 
Imsurance Group shares____lc 98cC 
Stock and Bond Group-__--le 12.33 
Investment Co of America____1 25.60 
Investment Trust of Boston_._.1  x6.89 
Investors Management Fund__.1— 13.47 
me Custodian Funds— 

-1 (Investment Bonds)---.1 27.31 
B-2 (Medium Grade Bds)-_-1 23.24 
B-3 (Low Priced Bonds)--_1 16.31 
B-4 (Speculative Bonds)_-_1 9.18 
K-1 (Income pfd Stecks)_-_-1 15.66 
K-2 (Appreciation pfd Stks)_1 20.68 
B-1 (Quality common Stks)-_1 25.23 
@-2 (Imcome com Stocks)-_ 1 13.35 

(Appreciation com Stks)_1 11.33 

(Low Priced com Pea) f ee 

0 

Leemis Sayles Mutua) Fund___ 92.96 
Leemis Sayles. Second tuna te 44.09 


Fund Inc 


Selected Amer Shares. 2% 
Shareholders Trust of Boston_.1 
Sovereign Investors 1 
Standard Inves Co Inc 

State Street Investment Corp_* 
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Trusteed Industry Shares_..—250 
Union Bond Fund series pi, 
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Union Preferred Stock Pund...t 
Union Common Stock Fund___1 
United Income Fund Shares-.. 
Wall Street Investing Corp___l 
Wellington Fund on 
Whitehall .Pund Inc__---_...1 
Wisconsin Investment Co___ 1 


_ 
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Unit Type Trusts— 


Diversified Trustee Shares— 
Series E —32.50 

ny Gy Trust Shares..._l 

North Amer Trust Shares— 
Series 1955 1 
Series 1956. 1 
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Matarity— Int. Rate’ Bid 


Treasury Notes— 
tJan. 1, 1949 
tApril 1, 1950 


1% % 100.0014 
1% % 100.0725 


Dollar Price 


Ask 


.0124 
-0994 


Maturity— 


Certificates of Indebtedness— Bid 


t1%s Jan. 1, 1949 190.0015 
$1 %es Feb. 1, 1949 _....... — 100.0068 
~1% Mar. 1, 100.0097 
tl4es Apr. 1, 1949 100.0131 


t1¥%es June 1, 1949 —....... 99.9733 
t1%s July 1, 1949 99.9637 
tllas Oct. 1, 1949 109.0151 








- Federal Intermediate Credit Bank Debentures 


Dated Due Bid Ask Rate Dated Bid 
3- 1-48 12- 1-48 b1.55 1.30% 1.55 % 7- 1-48 | b1.55 
4- 1-48 1- 3-49 b1.55 1.30% 1.55% 8- 2-48 01.55 
5- 1-48 2- 1-49 b1.55 1.35% 1.65" ¢ 9- 1-48 b1.65 
6- 1-48 3- 1-48 b1.55 1.35% 1.65° 10- 1-48 ¢ b1.65 

1.65 ll- 1-48 b1.65 








United States Treasury Bills 


Bid Ask Bid Ask 
b1.11 0.90% Jan. 13, 1949___- b1.13 1.06% 
b1.12 0.98% Jan. 20, 1949 b1.13 1.08% 
b1.12 1.00% Jan. 27, 1949 : b1.13 1.08%: 
b1.12 1.02% Feb. 3, 1949 . bl.14 1.08°, 
b1.12- 1.03% Feb. 10, 15949 ' b1.15 1.08% 


Dec. 30, 1948 b1.12 
Jan. 6, 1949 b1.13 


1 
1 


03%: 
06° 


Feb. 17, 1949 b1.15 


1.08% 








N 
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Insurance Companies 


Par Bid Ask ier 





Aetma Casualty & Surety___.10 772 8112 Home --.. 
Aetna Insurance 0 49% Insur Co of North na 


52 54 Jersey Insurance of N ¥_29 


60 64 

Maryland Casualty common___1 
American Alliance______-__ “| 4 2212 $2.1Q Prior preferred_____ --10 
American Automobile $1.05 Convertible preferred_S 
2 11 pe i Bonding_._____5 

American uitable ee S| 2034 Merchant Fire Assur_. 

Amorican Pidelity & ene 5 + Aa Merchants & Mfrs 

American of Newark 2% B34 1 
& 302 National Causalty (Detroit)--10 
; National Fire 10 
62% National Union Fire_.._.._.____§ 
New Amsterdam Casualty_____2 
New Hampshire Fire__ 10 


Bankers & Shippers___.-----25 
is RE 7-10 


den Fire____- 
ticut General omnes 


Centinental Casualty 





Crum & Forster Inc 
Employees Group Assoc 


ers Reinsurance 
ea 


& Deposit t of Md 
, Assn of Phila 
*s Pund of Frisco___.10 
Piremen’s of Newark 5 

Reinsurance One-—-f8 


Palls 
& Republic 
Glebe & Rutgers Fire com___15 


Great American 


North River 
Northeastern 
Northern 


New York Fire...__.........H 





Pacific Fire 

Pacific Indemnity eae 
Phoenix 

Preferred Accident_____...._... 8 
Providence-Washington -_____10 


Reinsurance Corp (N Y)__.-..2 
Republic (Texas) 


St Pau] Fire & ‘cavemen 
Seaboard Surity 

Security (New Haven) _____ a 
Springfield Fire & Marine____10 
Standard Accident 10 


0, a ee —100 
U S Fidelity & Guaranty Ce__-2 
U S§S Fire 4 


75 
48 


28'>2 
44'4 
29% 


615 
472 


56 
73 


3542 








New York City Banks & Trust Cos. 


Par i Ask Par Bid 


Bank of the Manhattan Co_.10 23° 25% First National Bank_...__ —100 1,215 

Bank of New York 312 327 Guaranty Trust -._._.._._..100 265 

Bankers Trust 42 (ndustrial Bank of Commerce_10 28 
103 Irving Trust 15%2 


Kings County Trust 
Central Hanover Bank & Trust 20 87 Lawyers Trust 
Chase National Bank... ____15 33: 355% 


= eee neuen Trust Co..20 49%, 
{ P bestamelh 2¢ 
Co 1 National - 8 organ (J P) & Co Ine 100 91 
Trust Co 
Continental Bank & Trust____10 24% 





National City Bank 37% 

20 3 40 Mew York: Trutt.......cancc<asH 8212 
Corn Exchange Bank & Trust_20 Public Nat’! Bank Tr q 38! 
: - a = a ank & ust_17% 4 
Federation Bank & ‘Trust_____10 


Sterling National ~_......__.28 67 
Title Guarantee & Trust.._..12 97; 
Fiduciary Trust ____.______10 a ; 


United States Trust. 100 525 








Recent Security Issues 


Bends— Bid Ask 
Arkansas Pow & Lt 3¥%s___1978 99'2 100% 


Cudahy Packing:2%s_____1967 

Louisiana Vow. & Lt 8%___1978 101 
Michigan Bell Tel-3%@S____1988 100%. 101% 
Narragansett Elec Se----1978 2 101% 
New Engiend Power 3s. 21978 4 101% 
Northwestern Bell Tel .3%s_1979 2 10242 
Ohio Power 3s 1978 4 102% 
Pac Gas & Elec 3¥%s ser R_1982 a 10138 
Pacific Pwr & Light 3%s___1977 2 101% 


Stocks— 

Ashland Oil & Refining 
$iee0 conv préterred 

Du Mont (Alan’B) Laboratories 
5‘c convertible preferred___20 

Florida Pow & Lt 442% pfd_10@ 


Kansas City Power & Light— 
4% preferred 100 
Kentucky Utilities 4%% pfd_100 


New England Gas & Elec— 
442% preferred -.______ —100 


N Y State Electric & Gas— 
4.50% preferred 103%2 
Okla Gas & E] 5%% pfd__..100 104), 


Penna Pow & Lt 4.60% pfd_100 103'% 
Pub Ser (Colorado) 4.40’‘¢_100 102 








San Diege Gas & El 3s 1978 
West_Penn Power 3s_-..___1978 
Wisc-Michigan Power 3s___1978 


102% Public Service (Indiana)— 
3.50%. preferred 


1 
102 Public«Service of New Mexico_7 


10214 Reynolds (R J) Tobacco 


79% 
14 


4.60’. preferred 100 9944 


Tennessee Gas Transm’s’n Co— 

4% % preferred 93 
Texas Eastern Transmission___* 11% 
Tucker Corp ‘‘A”’ 


My 





| 


—3 





a Odd lot sale (not included in ‘year’s range). 
included in year’s range). e Ex-interest. 
change, n Admitted to trading N. Y. Curb. 


*No par value. tIn default. tThese bonds are subject to all Federal taxes. 


dividend paid on May 10. 


f Flat price. 

r Cash sales (not included in year’s range). 
dividend. (Un) Admitted to Uplisted Trading privileges. wd When delivered. wi When 
x Ex dividend. y Ex-rights. »zEx-stock dividend. 


b Big yield price. d Deferred delivery sales (not 


k Admitted to listing on N. Y. Steck Ex- 
t Ex-stock 


issued. 


{Ex $40 cash 
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Prelimi arings thi N 
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— y figures ek w ] 
cities of the alia compiled by a show an increase NGS 
<— ? s s 
for all cities po indicate that { based upon telegr compared with a 
clearings will } the United Stat for the week end aphic advieés f#o year ago. (2155) 
inary total tae sah above thos es from which it ve Saturday, Nov a the chief Ph Federal Re 1948 1 Week Ended No 47 
1947. At thi nds at $16 se of the is possible . 20 cleari ennsylvs serve D $ 947 pipe 
, t a $16,349,8: corres ‘ ssible t : rings Beti ania—aAlt istrict—P Inc. or 
near eee center there 848,079 against rounet week rch obtain weekly Bethlenem = ---------- phia— $ Dec. % 1946 
ative s is al 8339.6 ear ’ L _orenggenneeemnenerer 1,17 ; $ 1y45 
summary f a gain f ’ 339,61 . Our : hester_——---------------------- 171.890 . 
y for th for th 617 for prelim- Phi eee eet 862.47 + + 
e wee ew the neaster————————-—— 62,47: 915,00 a 
Clearings R ” eek follows: eek ended Friday se week in Reading---- PEW RRS AEE aE —_ 1.114.662 1,080,793 = : 1.395.982 
s—Ret > Oo ading------~---—------------ a 2 985,91: 073,76 20. ,395,982 * 
Week En lie by Telegraph 0.6%. Our Wilkes-B CT ORRIN ORE; 4 788,000 ae 3.432 fh + 3.8 1,081,856 714,645 
: Enced Nov. 2 York ooognnannnnnnnnannn naa 2'700.136 856.000. 71 —13.0 823,677 902,487 
New York v. 20 cee 47 0,136 pa at _ 79 2.707 664 577 875 
NN ly Mla ps New ware—Wilmingto iieuomialen lanl =a uaeaae en tty 23.5 824,000,000 _zisest 
ORL 0a nnn a. aa fre 1947 , = 3,695,564 2'944.824 ¥ 9.8 ry git : a eeeiese 
Philade|p Ba onan anc an enna 902.343.347 $7.853.5 % eT xh 7,532,023 4,603,265 6.4 2’ 4,132 « 5,952 
aoe eS 735.419.244 $7,853,599 ,846 pe es) -.--- 6,030,810 8,125,474 19.7 eaaeee by ears 
OB ane 1.13: —s $91.711.2: es I ——— : 6.463 : a 7.3 , 614 ,127,023 
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REE SUE TTS aN ,459,577,848 $14,97 5.1 Virginia—N —Huntingt chmend— 4.1 706.53) 414 rete iewany 
C or week____ —T 890,270.23 $14,972,347,968 Ren « el a acapammen enemas oe 599 897.974 
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ends Sat next week r the week 609,627 34 Columbia—Washi Ge as S sande7 ssaaene i 2.0 2,285,614 
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ings for the nis For that week bab i results fo which we cea — estimated tanaien tants... CRIN 14,363,923 atta 
. J er " 4 . OS CBR aE Fi tae Tat sais 7 "7 Ch png 15.5 “s 
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‘ sc : side 2 ; 9 regat obil <= *leiacapennemtaia 8 ,410,058 ,729,35 r 211 800. 809,975 
accordi is center havi of this ci ,905,867 ; e of cl re 68645 72 os oe 11,800,00 46,412,8: 
ng to th aving city th ’ against ear- MOA oo an nnnnn mann - 645,722 4,013,037 . 4011. 0 167.700. 29 
it ap e Fede recorded ere was $13,003,9 Louisia —  . 78,744,95 73,480,22 + 9.9 011,227 700,000 
pears that i ral Res a dec s a loss 003,957,979 na—New O | et 7229. i 87 0,220 — 6.6 3,407,795 3,021,305 
s at i erve Di = rease of of 1.7% ’ ~ ig a aaa ,229,955 7,972,487 5.6 68 »793 2 663. 5 
of 12.7%. i n New Y istricts i 12.9% 7%, the teniataanitth abet 516.87 6,86: 187 =—-10.5 416,126 663,221 
. r : ; in : 9%. W bank otal (10 ---— 6,878 ,862,676 - "5 54 
, c, in th ork Distr : which e gr cities) 101,24 5 + 5.4 ,613,182 ,349,32 
Distri e Bost rict (i they oup the citi 243,052 44,089 — 5. $214. pry teste 
rict of 8.0% on Reser ncludin : are loc e citi 101.468 161 - 5.0 ,214,948 ,759,868 
I Sn as at es 468,161 - 
but i 0%. In the C ve District of g this city) th ed and from thi Seventh F 611,285,596 a + os 2 by bet tet 
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of 3.0% by 0.6% ct the tot e total pnia Res Lansi aed aPC — 453,483 
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Week En Vv e aie hicago.---------------------— ,429,579 28,361,43 3.7 , ° : 
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at Reserve Dis OF BANK istricts: Peoria_———.-----------. meepeenane “ 32,408,868 __1,161,291 rf 3.2 118 831 184 582 
ist Boston tricts 1948 CLEARINGS Springfield ae ea i eee 4,440,212 753,494,641 5.6 ri ery a one aat 
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ietdiiie. 3... . _ 484,578,976. 51 : Dec. % 1946 al (16 cities) ¥ 3'814,459 daeiee ihe BR noes irre ee 
aes il“ 5,740,826,020 6 510,941,607 : ne $ hp ie oe ee ee . : 3461813 + 13.0 oor a eeneee 
iis q- 821,561,674 ATS.627,237 12.7 498,915,211 $ Eighth Federal aadianet—ats 965,46 rete te 3250222 pty tt 
6th Atlanta ---------- 6 “ 735,227,624 roves i 7,784 ry 6,610,403,003 436,594,783 Missouri—S Reserve District—8 469,212 — 3.0 3'154/081 
i Che. _... eo a 402,753,010 766,336,233 9 858,166 ‘oes 5,963,030,163 - pearener le Louis____ t. Louls— 880,774,043 “ 
8th st < Raeigpahagy - * 611,285,596 398,215,885 4.1 706 ns a 98 731,100,115 Rentucky—Loutevilie._.. ere ope — 253 732,602,445 
oth ~ eee one." nae 607 en9-8 - 11 pop . dppb 599 897. a | ne a mn ee m Seeks ena 280.9 
10th K inneapolis ---- 4 7 rn 735,301 965 46: .863 0.6 55 306,194 324 05 7,974 - T na Rr ord ey ene: ae eng —— 
i») Ta “ ‘ 7 = 9 2l¢ 52 5 : - 057.6 ’ 707 ’ 2 6: <. 
ys ansas City_ -- 7 : ,821,865 503 212 30 ,905,569 483 57,648 otal (4 cities) Verisst sae one ane + 10.9 216,400,000 
es 10 09,969,729 pe ,113,859 oe 880,774,043 $55,463,018 337 py — 42 97,206,006 194,600,000 
i Gas Seances... 6 * 449,201,44 73,300,176 A 405,160,3 732,602,445 N 500,821,86 ~ —22.5 9,908,004 79,188,192 
F ' 9 e 384 a inth ,865 a a 
ranci ‘ 43 9.8 ’ Fed sia # 1,552,6 75,629,337 
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Total __- 698 proyretes 282,401,232 38 383 74 54 6 258,628,840 re gman e District—Minneapelis 9 405.160,38 ect 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers on the different countries of the world We 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
NOV. 12, 1948 TO NOV. 


18, 1948. INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit 


Value in United States Money 








Nov. 12 

Argentina, peso— $ 

OT | a no ar .297735 

moe “Seneregular’’ products_._................ .251247 

For certain industrial products__--._--------~-- .206006 
AEA ARIES AS EL NS SE 3.212313 
ee ae rae ee 022850 
EE ER een .054406 
Canada, dollar-— 

oo ae a se etude damaiieiandligabeel 1.000906 

Ce em neeeannaee .927500 
te areca onan .026060 
en i ipettneneces 208535 
I PU ON oo ie nies eatin a mec Sen anes 4.031484 
Prance (Metropolitan), franc— 

I i acsacininteeterser cine ES a ee Ce ee .004671 

i PE pe se re 00217 
india, Dominion of, gs Be .301678 
Mexico, | Se Se Tag Bale sa El AE aC IEA Ee 145010 
Netherlands, A ea a A .375616 
Wewfoundland, dollar— 

EN En ee ee ee eee 1.006000 

i a writin .925000 
EE SSS CET ae EO ee eT 3.991542 
I lt ahaa eae es ie natn shi ay -201580 
RE INN ood na nts .040312 
ee rcctrntci ee cen OP 1524 
sete wes ieee -278228 
Switzerland, franc______-_____-_-~_ Sc a an alia .233629 
Wnion of South Africa, vee ec Mics Ee oor 4.007500 
Uruguay, peso_______ o) eS 4 scion .658300*+ 
RE, ag 2 ee ee oe - .588223** 
I ee a eects dines .561799** 

.531909** 


a SS eee nD ae a 


*Nomina!l rate. +Application depends upon type of merchandise. 


N 


Cl 


Cc 


ov. 13 Nov. 15 Nov. 16 Nov. 17 Nov. 18 
$ $ $ $ 
.297733 .297733 .297733* .297733* 
.251247 .251247 .251247 .251247* 
.200000 200000 200000 .200000* 
osed 3.212313 3.212313 3.292313 3.212313 
022850 022850 922350 .022850 
054406 854406 .054406 .054406 
1.000000 1.000060 1.006000 1.008000 
925267 924921 .924375 .924375 
020060 .020060 .020060 .620060 
.208535 208535 .208535 .208535 
losed 4.031367 4.031484 4.031484 4.031484 
.004671 004671 .004671° .064671* 
.003178 .003180 .003 180° .003178* 
.301678 391678 .301678 .301678 
145010 .145010 .145010 .145028 
375811 .3757€6 375425 .375725 
1.000000 1.000000 1.000C00 1.000000 
922812 922291 .921875 921875 
lo 3.991542 3.991542 3.991542 3.991542 
.201580 .20158¢ .201580 .201580 
.040312 040315 * (040325 .040321 
.091324 .091324 .091324 .091324 
278228 .2782278 -278228 .278228 
.233629 233629 232629 .233629 
iesed 4.007560 4.007500 4.007500 4.007500 
.658300*+ .658300* + .6583600* + .658300* + 
.588223*% .588223%+ .588223*4 9038223" + 
561795" 7 .561799*F .561799* t .561799*+ 
.531909%+ .531909*F .531909*# .531909*+ 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 





Increase (+) or 
Gecrease (—) since 
Nov. i7, Nov. 10, Nov. 19 
1948 1948 1947 
Assets— s $ $ 
Gold certificates__—- i aeags PRE ee 19,999 + 1,634,258 


Redemption fund for F. R. 





eT i instar tak aaicaitestartiieiaoie @27,249 — 3, 054 —- 55.493 
Total gold ctf. reserves__--- 22, 342. 677 7 + 16, 945 ) + 1,578,765 
SEES ara 260,700 + 9,765 — 8.152 
Discounts and advances__---_- 282,153 — 44,249 83,333 
Ondustrial loans__________---- 973 —- 469 
Acceptances purchased_______- ‘ epee — 262 
U. S. Govt. securities: an 
seas AO ce Se 4,941,444 — 35,800 — 7,959,480 
i CE 3 6,033,819 - 86,000 — 1,182,086 
eR aS 798,200 — 25,400 a 515,800 
ie 2 aoe 11,166.309 67,179 + 10,368,198 
Total U. S. Govt. securities. 22,929,772 214,379 : “707, 33: 2 
Total loans and securities_. 23,212.898 —259,623 ; 789,354 
Due from foreign banks______ 49 . ~ 46 
FP. R. Notes of other banks___- 126,385 8.822 5.021 
Wncollected items_.__.-_-.__.._-. 3,733,910 + 948,775 + 426.657 
Pen qeremises__... _.......... 32.236 } 13 - 999 
Care eae Sa 217,344 5,220 } 152.945 
Metal: assete__.._........... 60,636,199 + 730.912 2.944.025 
Liabilities— 
Federal Reserve notes 24,089,861 — 91,784 — 431,315 
Deposits: 
Member bank—reserve acct, i9,952,523 5.343 2,885,003 
U. S. Treasurer—gen. acct. 1,690,687 - 39,705 - 30.694 
weeeien __...... 2 471,726 +t $7,334 60,704 
EES - 2 cet inp ale a 428,980 — 48,837 ad 90,896 
meee. GCepesits.._..._.......... 2444, 116 + 32,521 2,590 505 
Weferred availability items_.__. 3 3 133,684 785,058 424,003 
Other liab., incl. accrued divs. 12.418 — 361 — 8,278 
Total liabilities ea ae 49.€59,484 + 724,424 2,274, 917 7 
Capital Accounts— is 3 ee ee 
Capital paid in______ ie 200,124 - 8 + 5,562 
Surplus (Section 7)_..-__--__ 448.189 + 8,366 
Burplus (Section 13b)________ 27,543 + 338 
Other capital accounts_______ 100,859 + 6,486 55,092 
Total liabilities & cap. accts. 50. 456,199 750.912 + 2,644,025 





Ratf PST “gett teftificate re- 

serves, to deposit and F. R. 

note liabilities combined___ 49.1 - 6:19 + 0.9% 
Contingent liability on bills 

purchased for foreign cor- 

respondents __-___ iiotalies a 1,258 o — 1,174 
Commitments to make indus- 


trial toans- 6,i04 1,441 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week end- 
ed Nov. 10: Increases of $168,C000,000 in commercial, in- 
dustrial, and agricultural loans and $321,000,000 in de- 
mand deposits adjusted, and a decrease of $124,000,000 in 
United States Government deposits. 

Commercial, industrial, and agricultural loans in- 
creased in nearly all districts; the principal increases 
were $65,000,000 in New York City and $46,000,000 in the 
San Francisco District. Loans to brokers and dealers 
for purchasing or carrying United States Government 
and other securities increased $49,000,000 in New York 
City and $50,000,0C0 at all reporting member banks. 

Holdings of Treasury bills increased $49,000,000 in the 
Chicago District, $47,000,000 in the San Francisco Dis- 
trict, and $76,000,0C0 at all reporting member banks, and 


decreased $67,009,000 in New York City. Holdings of 


“other securities” decreased $38,000,000. 

Demand deposits adjusted increased $194,000,000 in 
New York City, $111,000,000 in the Chicago District, and 
$321,000,000 at all reporting member banks, and de- 
creased $51,000,000 in the Cleveland District and $43,- 
000,000 in the Boston District. United States Govern- 
ment deposits decreased in nearly all districts. Demand 
deposits credited to domestic banks decreased $76,000,000 
in New York City and increased in most of the other 
districts: the net increase at all reporting member banks 
was $27,000,000. 

A summary of the assets and liabilities of reporting 
member banks follows: 


Inc. (+) or 
Dec. (—) Since 
weet 10, Nov. 3, Nov. 12, 
$48 1948 1947 
Assets— (in miiions of dollars) 
Loans and Investments—total___---____-. 62,378 149 2.559 
SS a ere rd 24 €63 + 136 + 1,983 
SS, eee sere 25,112 +t 137 + 2,107 
Commercial, industrial, and agricultural ; 
BEE, Sika ncicodeenme anes naiebee garde mage 15 583 t 168 + 1,363 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations____-- 315 92 12 
oe a a a 397 — 42 a 66 
Other loans for purchasing or carrying: 
U. S. Government obligations______ 200 7 - 258 
ESTES ¢ SRS pene 478 - 430 -— 9 
i SS. Sees eee 4 028 ; 7 669 
SR Eh ey ee en 237 — 58 55 
NT a cas Rares tie mcenehedii 3,874 — 13 482 
U. 8S. Government securities—total____ ~~ 33,219 ; 51 4,515 
RR SR el er. Sr ee eee 2 454 : 76 1,647 
Treasury certificates of indebtedness__--__ 4.420 - 3 657 
Oo a sca ahaa een aieincn-aiineabal 1,658 _- 15 — $04 
ae ES ae ee dk ee 24.787 ad 7 —- 6,215 
Bg EL eee eS Gee 4,196 -— 38 27 
Reserve with Federal Reserve Banks___-- 14,584 51 2,404 
Cy a aoa i oc ene 850 t 37 - 22 
Balances with domestic banks_._------_--_ 2,208 — 42 — 2735 
Liabilities— 
Demand deposits adjusted____--_-.--__-- 46,928 + 321 — 2747 
Time deposits, except Government____--- 14,905 - ¢ + 371 
U. S. Government deposits___-____-___-___ 1,473 — 124 + 287 
Interbank demand deposits: 
eee WS 6 oi ce annsen cn 9,252 : 27 — 750C 
SE I Shae tents cer costes esnnscbcptiencseicnils 1 405 —~ 18 } 31 
se a il Sai Sees 205 + 7 — 221 


Debits to demand deposit accounts, except 
interbank and U. 8S. Govt. accounts, 
I SNE cptenerctasceenstecesambntnnenedieensiaunes 20,594 


+Beginning June 30, 1948, individual loan items are reported gross, 
i.e., before deduction of valuation reserves, instead of net as previ- 
ously reported. Year-ago figures have been adjusted to a gross basis. 


Redemption Galls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 





NOTICE OF TENDER 
Company and Issue— Date Page 
American Light & Traction Co., @” preferred stcck Dec 6 af 
Bush Terminal Buildings Co., lst mtge. bds., due 1960__Dec 1 1899 
Cleve‘and, Cincinnati, Chicago 8 Si. Louis Ry.— 


St. Louis Division ist collateral trust ‘ntge. bds. Nov 26 ° 
Conipania Salitréra de Terapaca y Antofagasta— 

Income bonds, series A to N, inclusive Dec 2 2005 
Illinois Central RR., 4% goid bonds, due 1952 Dec 27 ? 
Missouri Pacific RR. Central Branch Union Pac. Ry. 

4° lst mortgage bonds Spe ee | ne 
National Union Mortgage Ccrp.— 

20-ycar collateral trust bonds, series A, Cue 1954_ Jan 1 543 


Snecial interest notes (unattached to bonds) Jan 1 548 
Philadelphia Transportation Co.— 
Consol. :novigage 3% -6 bds., series A, duc 2029...Dcc 15 2012 


TVol. 164. 


PARTIAL REDEMPTION 
Company and Issue— Date Page 
Algoma Central Terminals, Ltd.— 
5% ist mortgage deb. stock and bonds, due 1959__Dec 31 1477 
Central Maine Power Co.— 
Ist and gen. mortgage kds., series P, 344%, due 1977_Dec 1 1899 
Compania Salitrera de Tararaca y Antofagasta— 


29%-vear 5° serial debeniures, due 1968__ Jan 2 * 
Consolidated Giocers Corp., 15-year 342% debentures__Nov 26 1797 
Cooper-Besscmer Corp., prior prefererce stock Jan 7 . 
General Steel Castings Corp., 1st mortgage bonds__._.__Dec 1 1799 
Hanna (M. A.) Co., $4.25 preferred stock__-.___---__--- Dec 1 1693 
Jacksonville Terminal Co.— 

lst mortgage 3% bonds, series A, due 1977__._..._--Dec 1 1800 
Mading Drug Stores Co., 5‘) debentures, due 1961 Dec 15 2009 
Midi RR., 4% bonds, foreign series, due 1960_.___.__..__Dec 1 1801 
Minneapolis; Gas Light Co., 1st mtge. 4s, due 1950_- Dec 1 548 
Piedmont & Northern Ry.— 

Ist mortgage 334% bends, due 1966______.__________Dec 1 1907 
Poli-New England Theatres, Inc.— 

lst mortgage bonds, due 1958 edt renging oe omaisiae a re 1803 
Riverside Golf Club, Ist mtge. 4% bonds, duc 1960 Dec 1 1908 
Spalding (A. G.) & Bros. Inc., 5% debentures ~tcaaeeer 3 1487 
Twentieth Century-Fox Film Corp. prior pfd. stock_.._.Nov 22 1406 
Union Gas Co. of Canada, Ltd. 

Ist mortgage 442‘2 bonds, due 1959 we van ee" F ° 

ENTIRE ISSUE CALLED 

Company and Issue— Date Page 
A. P. W. Paper Co., Inc.— 

6% convertible notes, series F, due 1955___._.__.... Jan 1 1477 


Appalachian Power Co., 6% debs.. series A, due 2024 July 1 72410 
Butte Electric Power Co., Ist mtge. 5s, due 1951__._Any time 12142 
Country Life Press Corp., 6% preferred stock aR: ee 1692 
Denver & Salt Lake Ry.— 


lst mortgage 4% bonds, series A, due 1950 — “ss 1901 
Minneapolis Gas Light Co., 1st mige. 4s, due 1950 Dec 1 ‘ 
National Sash Weight Corp.— 

lst mortgage 6% bonds, due 1949__.._..____ Any time 1257 
National Union Mortgage Corp. 

20-year collateral trust bonds, series A, due 1954 Jan 1 2010 
New Brunswick Power Co., 1st preferred siock Jan 14 : 
New York Gas & Electric Light, Heat & Power Co.— 

Purchase money 4% bonds, due 1949______________ Anytime 12004 
Ohio Power Co., 6% 


debenture bonds, due 2024 Jun 1 $1591 
Pacific Fortland Cement Co., preferred stock Jan 1 ~ 
110 So. Pennsylvania Avenue Corp 
Ist mortgage $°- income bonds btn S 1907 
Public Service Co. of Colorado, 3% debs., due 1962.....sBea ‘i 1803 
Roman Catholic Episcopal Corp. for the Diocese of 
Alexandria in Ontario— 


4% first mortgage bonds, dated Dec. 1, 1939_______- Dec 1 1149 

342% and 4% note issue, Gated Ose. Bj Gee aunned Dec 1 1149 
Tennessee Coal, Iron & RR. Co.- 

Géneral mortgage 5s, due 1951_.._......__________ Any time 1260 


*Announcement in this issue. +Vol. 166. tVol. 165. §Vol. 167. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
= a News Department” in the week when 

eclared. 


The dividends announced this week are: 


Per When Holders 
Share Payable of Rec. 





Name of Company 
Abitibi Power & Paper Co., Ltd 


$1.50 preferred (quar.) : 137 Yee 1- 2 12-1 
$2.50 prior preferred (cuar.} : $62'-¢ 1- 2 12- 1 
Acme Glove Works, Ltd. (interim) 3 25¢ 1- 2 12-15 
Alaska Packers Association $5 12-10 12- 1 
Alleghany-Ludlum Steel, common (ycar-end) 80c 12-22 12- 1 
$4.50 preferred (quar.) a $1.12%2 1 2-15 12- 1 
Allied Mills, Ine. ‘ $1 12-10 11-30 
Extra 50c 12- 10 11-30 
Amalgamated Leather, 6‘, preferred (quar.) 75 1- 2 12-15 
American Bemberg, common (qauar.)_-___~_ 25¢c 1- 2 12-20 
Extra Zac l- 2 12-20 
Class B (quar.) 25c 1- 2 12-20 
Extra 25c 1- 2 12-20 
42° preferred (s-a) , $2.25 1- 2 12-20 
American Car &. Foundry Co.— 
7‘, non-cum. preferred (quar.) $1.75 12-15 12- 1 
American Cigarette & Cigar, com. (quar.)_ $1.25 12-15 12- 1 
Extra ’ , $1 12-15 12- 1 
6‘, prefer rred (quar.) _- $1.50 12-31 12-15 
American Colortype Co. (quar.) 30c 12-15 12- 1 
Extra ; 30c 12-15 }2- 1 
American Cyanamid Co.— 
Common (increased quar.) =e 37 ec 1- 3 12- 1 
Year-end . oe 50c 1- 3 12- 1 
3h convertible preferred A (quvar.) 87 4ec 1- 3 12- 1 
American Export Lines, inc. ‘ . ‘ 50c 1- 3 12- 2 
ae + ig Fork & Hoe Co., com. (year-end) — 30c 12-15 11-30 
4h, preferred (quar.) . $1.12% 1-15 12-31 
American Hair & Fell, common (year-end) _ $1.25 12-15 11-30 
Commen ; si oe ‘ nd accent 50c 1- 3 12-20 
$5 2nd preferred (quar.) Se es $1.50 1- 3 12-20 
Amcerican-Hawaiian Steamship na 75c 12-14 12- 1 
American Home Fire Assurance Co. (initial) 25c 12-20 12-8 
Amcrican La France Fomite— 
Stock dividend " ‘ ini 26% 12-17 12- 1 


American Light & Tracticn Co. ‘stock div.) 
One share of Madison Gas & Electric 


Co. ($16 par) for each 10 shares held. aontes 12- 8 11-26 
American National Finance Corp. pads $1 12-15 12- 1 
American Stores Co. (quatr.) 35c 1- 3 12- 3 

Extra’ <= pntind 35C 1- 3 12- 3 
American fugar Refining, 7% pfd. (quar.)_ . Shane 1- 3 12- 6 
Americar Surety Co. fN. Y.) (s-2) $1.25 1- 2 12-15 
American Telephone & Telegranh (auar.) - $2.25 1-15 12-15 
American Woolen Co., common quar.) “ $1.50 12-15 12- 1* 

$4 convertible prior preferred (quar.) " $1 12-15 2- 1* 

7‘ preferred (quar.) $1.75 1-14 12-3i* 
Andion National Corp., Ltd. 7 - 720c 12-15 12- 3 
Apex Electrical Mfg. "Co., com (inereased) 25c 1- 3 12-20 

2 preferred canes. ) _ zs $1.75 1l- 3 12-20 
Apex P ie, Co. (quar.) 27 ac 12-15 12- 1 

Evtra 50c 12-15 12- 1 
Aro Equipment. 4%2% preferred (qvar.) 56 4c 12- 1 11-19 
Artcraft Mfg. Cn., 6% conv. pfd. (quar.) Tec 1- 2 12-15 
Ashland Oil & Refining, cominon (ouar.) : 30c 12-15 11-29 

$1.20 convertible preferred (quar.) S0c 12-15 11-29 
Associatcd Motion Picture Industries, Ine 20c 12-10 11-22 
Automatic Voting Mechine (year-end) 50c 12-16 12- 1 
Automotive Gear Works, Inc., com. (quar.)_— 40c 12- 1 11-20 

Extra atone 40c 12- 1 11-20 

$1.65 preferred (quar.). , 4144c 12- 1 11-20 
B/G Foods, Inc. (quar.) a 25c 12-10 12- 1 

Steck. dividend ‘ : in 2% 12-16 12- 1 
Baltimore & Ohio RR.— 

4© noi-cum. preferred (resumed) _______ $1 2-22 11-27 


Beau ‘Brummell Ties, Inc. EP Re tn 12'2c¢ 12-13 11-30 
Beech-Nut ete ns SS een ate 40c 12-27 11-29 

Extra’ —.. . ; : saclay 40c 12-27 11-29 
Belknap Wardware & Mfg. 2 Se seer 15c 12-1 # 11-13 
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Per When Holders Per When Holdcrs Per When Holders 

Name of Company Share Payable of Rec. Name of Company Shure Puydole of Kec. Name of Company Share Payable of Rec. 
Reeves Bros., Inc. (quar.) - : 25c 1- 2 12- 3* Willeox & Gibbs Sewing Machine Co., com 30c 12-15 12- 1 Associated Telephone & Telegraph 

Extra —_-__- 25c 1- 2 12- 3* 5%, conv. preferred (initiai s-i) $1.25 12-15 12- 1 7vo preterred (accum.) . $1.68 12-21 11-21 

Reliance Insurance Co. (Phila.) (s-a) . 50c 12-15 11-19 Willys-Overlend Motors, Inc.— 6% preferred (accu.) . $1.44 12-21 il-21 

Rice Ranch Oil Co. 2c 12- € 11-25 $4.50 preieired (quar.) , $1.12% 1- 2 19-24 Atchis@:, Topeka & Santa Fe Ry (quar.)--- $1.50 12- 1 10-29 

Riegel Paper.Corp. (quar.) 30c 12-10 12- 1 Wilson (J. C.), Ltd. (quar.) fi5ec 12-15 12- 1 et os . eeutsibinsingen ath , $2 12- 1 10-29 

Riverside Silk Miils, Ltd., class B t$1 12-15 12- 5 Wilson-Jones Co. (year-end) 7ac 12-10 11-30 Athey Products Corp. ‘ Sidetatae 25c 11-22 11-12 

Robertscn (H. H.) Company ‘quar.) 50c 12-10 11-22 Winters & Hirsch, Inc., 7’. pid. (quar.) 35¢ 12- 1 1-20 Atlanta & West Point RR. $2 12-14 12- 4 
Extra -—-- $1 12-10 11-22 Wright-Hargreaves Mines, Lid. (reducec) i3%ec 1- 3 11-26 Atlantic Coast Line Co. of Conn,-----~-~--- $2 12-13 11-15 

Ronson Art Metal Werks (quar.) 30c 12-20 12-10 Youngstown Steel Door Co 25c¢ 12-15 12- 1 Atlantic Coast Line Railroad, common - $1 12-13 11-15 
Extra Ss $1.70 12-20 12-10 Extra 25¢ 12-15 12- 1 Atlanta Gas Light Co., commen (quur.) 30c 12- 1 11-19 

Rotary Electric Steel 50c 12-15 12- 8 Extra 25c 1- 3 12- 1 445% preierred (quar.) $1.1242 12- 1 11-19 

Ruuc Manuilaecturinge Co. 25¢ 12-11 12- 1 any - _ anne Atiantic Gulf & West Indies Steam Ship 

Russell Mfg. Co. ‘Conn.) (quar.) 37%2€ 12-15 11-30 Lines, co!amon (reduced) $1 32-15 12-1 

ie. Meet Paser Oc. Below we give the dividends announced: in previous -acmenataen. maherset t9<0) $2.50 12-15 12-1 
440% ist preferred series A (quar.) __-- $1.10 1-2 12-3 weeks and not yet paid. The list does not include divi- atlantic. Refining (quar.) a 50c 8= 2-15) s«1:1-22 

San Francisco Reincdial Loan Association, dends announced this week, these being given in the Extra —__~- _---- 37%C 12-15 11-22 
Lid. (s-a) : 15¢ 12-20 12-13 preceding table. Atlas Imperial Diesel (Engine | Co.— 

ina ngs Lines, Inc. (quar.) 124e2c 7 ath + Se Per When Holders —_— . +e (quar.) - EEO 56%4c fe ri 
eeger Refrigeratcr Co. 25c¢ 2-29 12-10 as Powder Co. (year-end) ‘ $l 2-10 -26 

Shattuck-Denn Mining (year-end) - 10c 12-20 11-30 Name of Company f ; f Share Payable of Rec. Atlas Tack Ccrp. iquar.) 50c 11-30 11-15 

Sheep Creek Gold Mines, Ltd. (increased) —- t2c 1-15 12-31 Acadia Atlantic Sugaz Refineries, Lic Aunor Gold Mines, Ltd._____--- Sennaidll the 12-1 11-10 

Shenango Valley Water, 5‘ pfd. (quar.).-- $1.25. «-12- 1~—«11-20 5“o preferred (quar.) —__. -- $1.25 12-15 11-20 Autocar Co., 5% series A conv. pid. (quar.) 25c 412-1 11-10 

Sheller Mfg. Corp., common 25c 12-15 11-30 Class A partic preferential (quar.) -- $25c 1- 3 12-10 5% series B conv. preicrred quar.) ~~ 25c «(12-1 11-10 
5% 1st preferred (quar.) : $1.25 1- 2 ‘ Acme Electric Corp., common (quar.) - 7¥ac 12-15 — 5% convertible preferred C (quar.) ~~~ 25e 12-1 = #£40211-10 

Shephard-Niles Crane & Hoist Corp. 5% preferred (s-a)—- . - $2.50 12- 1 11-20 Auto Electric Service Co., Ltd., comimon__-_- Tiac ic-lo ai-Ze 
Yoar-end _. $1.35 12-10 11-30 Acme Glove Works, Ltd., $1 pfd. yo) | ees $50c 12- 1 11-15 Class A (quar.)._- t1vlse 12- 5 11-20 

Sherwin-Williams Co. of Canadz— Acme Steel Co. (quar.) . $1 12-11 11-20 Automatic Canteen Co. of America (quar.)- 25¢ 12-1 11-15 
17> preferred (quar.)__ ¥ $1.75 1<°3 12-10 Addressograph-Multigraph Corp. (quar.)__- 50c 1-10 12-16 Avco Manuiacturing Corp. (irreg.) vite °25¢c 12-15 11-24 

Slverwood Dairies, Ltd., class A ; {15c 1- 3 12- 3 Aetna Standard Engineering Co., comimon__ 25e 12-15 11-27 Avon Allied Products (auar.) 20c 12-1 11-15 

Silverwood Western Dairies, Ltd. 5% preferred (quar.)- -- $1.25 12-31 12-24 Avondale Mills (monthly) ager 8c 12-1 = 11-15 
5% preferred (quar.) $1.25 — 12-10 Agnew Surpass Shoe Stores, Ltd. (increased) tl5e 12-1 1U-29 Aysuire Coinneri€s (quar.) ssi 25c 1- 8 12-24 

Sloss-Shefiield Steel & Iron (increased) 50c 12-20 12-10 Asabama rower Co., 4.20% pid, (quar.)—-—- $1.05 1- 3 12-10 b. V. D. GUorp., common (quar.) 12%0 12-1 11-18" 

Southern Pacific Co. (quar.) : $1.25 12-20 11-29 Allied Finance Co., common i 40c 11-24 11-10 412°) prior preierred (quar.) $1.1242 12- 1 11-18 

Southland Royalty Co. ‘ $1 12-15 11-30 5‘» preferred (quar ) a 25c 11-24 11-10 Baldwin Company, 6é preferred (nnar.)... $1.50 1-15-49 12-31 

Southwestern Gas & Electric— Allied Laboratories, Inc. (quar.) - --- 25c 12-28 =612-14 Balfour Building (quar.) : $1.50 11-30 11-15 
5% preferred (quar.) ‘ : $1.25 1- 3 12-15 Allied Stores Corp., commen (quar.)_—_~-_~ 75c 1-20 12-20 Baltimore Porcelain Stee!— 

Southwestern Investment Co.- 4‘c preferred (quar.) -- $1 12-1 11-15 7% convertible preferred (quar.)_--_---- 8%4c 1-2-49 12-14 
Common (increased quar.) 30c 12-1 11-20 Allis-Chalmers Mfg., common (GUAT)... 4— se 40c i2-23 12- 2 Baltimore Radio Show, common f 5c 12-1 11-15 
$1 preferred (quur.) 96c -12-1 110 3¥4‘« convertible preferred (quar.)—~-~~_ 8l¥%c 12-5 11-22 6% preferred (quar.) - 15c. ~-4@- 1 | 11-15 
5% preferred (quar.)__-- : 25¢ 19-1 11-20 Alpha Portland Cement (irreg.) -.-__--~--- $1.25 12-10 11-15 Banco de Los Andes (American shares) 2ic 11-26 11-15 
5°> sinking fund preferred (auar.) 25¢ 12- 1 11-20 Aluminuin Co. of America, common 50c 12-10 11-20 tancroft (Joseph) & Sons (quar.)__--- --- 25¢ 12-17 12- 3, 

Southwestern States Telephone (s-a)* J 25¢ 12+ 1 11-i5 $3.75 preferred (quar.) — 93%4c 1- 1 12-10 Bangor Mydro-Zlectric, commen ( quar.) : 40c 1-20 1- 3 

Speer Carbon Co. -_. 17%e 12-15 11-25 Aluminum Co. of Canada, Lid.— 7’e preferred (quar. )- $1.75 1-3 12-10 
Extra 30c 12-15 11-25 4% preferred (quar.) _--__---~---~------- t25c 06 112- 1—s 11-3 4’, preferred (quar.)__~ $1 1-3 12410 

Standard Oil of Kentucky (quar.) ; 35e 12-15 11-30 Aluminum Industries, Inc. (quar.) —----~-~- 5c 12-15 11-22 Bankers Bond & Mortgage Guaranty Co. of 
Extra __- 65¢ 12-15 11-30 Aluminium, Ltd. (quar.) ~---------_--_----- $50c 412-6 11-10 America, common ___--_--_-__- se 20c 1-4-49 12-22° 

State Loan. & Finence Cerp., class A ; 25c 12-15 12-1 Amerex Holding Corp. (s-a)- “ 70¢ 12-10 11-18 Barber-Ellis Co. of Caneda, Ltd. (quar.) . -25¢ 12-15 11-30 
Class B ._ ? : 25¢ 12-15 12- 1 American Airlines, 3¥%2‘o preferred (quar.) — 8742Cc 12- 1 11-16 Extra : : . 12%ec 12-15 11-30 
6“ preferred (quar.) , : 37¥%ec «112-15 ss«12- 1 American Arch Co. (year-end) _~__ ~~~ $1.25 12-1 11-19 Barlow & Seelig Mfg., com. (irreg.) a 40c . 12-1 ‘13-88; 

Stone & Webster, Inc. ‘year-enc) ee 75¢ 12-15 11-29 American Automobile Insurance Co. (quar.)- 30c 12-1 11-15 Class A (quar.)____ abe 30c 12-1 11-18 

Storkline Furniture (quar.) : 25e 11-29 = 11-20 American Beverage Corp.— Barnsdall Oil Co. quar.) _._—- " 50c «12-4 = 11-15, 

Standard Milling Co. (quar.) : : 25c 12-20 12-10 4% convertible preferred ‘(accum.) —---~- 5c 12-1 11-22 Extra ____ pigs ek sci 25e 12-4 11-15, 

Stonecutter Mills, class A- 2 10c 40612-10~=S- 111-19 20c prior preferred (quai.) _---------~-- Se 12-1 11-22 Bastian-Blessing Co. tyear-end) d $1 11-29 11-12 

Extra _. ae 15¢ 1-15 1- 3 American Box Board Co. (quar.)---.------ 50c 11-30. . 11-13 Bath Iren Works (resumec) $1 12-15 11-30 

Class B ___. ee: A eth tees 4 10c 12-10 11-19 American Business Shares_--.-_~...-_---- 4c 11-20. 11-5 Bathurst Power & Paper Co., Ltd.— 

Extra ___- 15¢ 1-15 1-3 ° , Special ----------~~-----~_---- --------- 6c 11-20 =4l- 5 mee rch se 137%%e 12-1 11-8; 
Strawbridge & Clothicr, $5 preferred (quar) $1.25 1-3 12-99 American Can Co. (Year-end) - $1 12-15 11-24" ~—s Beaunit. Mills, Inc., (quar.) _- % 50¢ 412-1 = «11-15 
Sun Oil Co. (stock dividend) ___- a 10% 12-30 11-30 as Chicle Co. (quar. )__~. ae ; — . a. pe — Lumber Co., common {s-a) 50c 2-1 1-10) 
Sunray Oil Cor common (quar.)_—.-____- 25c 1-15 12- 1 tees , we 25¢ 2- *é ass A (quar. _- . 25¢c 1l- 3 12-10 

4%" counted serics A eke). i ae 26:%¢ 1- 2 12-1 American Encaustic “Tiling Cc. a 124ec 11-29 11-22 Class A (quar.)__- : 25c 4-1 3-10 
4%%% convertible pfd series B (quar.) 28 Mec 1S 42-4 American Express Co. (special) -____----_- $1 12-1 11-19 Class A (guar.) ° 25c q- 2 6-10 

Sutherland Peper Co. (quar.)_- vi 50c 12-15 11-26 American Forging & Socket ‘quar.)._---~~-_ 12%ec 12- 1 11-19 $1.40 preferred (quar.)_. ‘ 3c a 12-10 
Extra —_____- : 25c 12-15 11-26 Extra -_---- . soo nesentnee 2%e 12-1 11-19 $1.40 preferred (quar.)_- 35¢c 4-1 3-10 

Swift & Company (quar.) Ni i 2 ; 40c  * 12- 1 American Fork & Hoe Co., common. nettatatlie 30c 12-15 11-30 $1.40 preferred (quer.) . 35¢ q- 2 6-10 

Talcott (James), Inc., common (quer.)____- 15c =: 12-31 Ss :« 12-15 American Fruit Growers, Inc._---.--~-~--- 25¢ 1- 5 12-22 Beck (A. S.) Shoe Corp. 

Batre «3... eat ES: 25c 12-31 12-15 American Gas & Electric Co.— 434% preferred quar.) _---- $1.1°" aed oe he ae 

415% preferred (quar. ‘tages: yt 56 Mac 1- 2 12-15 Common quarterly cash dividend____--_~— 25c 12-15 11-10 Belden Mfg. Co. (au2r.)____- niin 30¢ 12- 1 11-17 

Taylor & Fenn, 4.32’, preierred (quar. ) 27 12-15 12-1 Common (stock dividend) 2/100 uf a i Belding-Corticelli, Ltd., com. (quar. ). ee $$1.50¢ 1-3-49 11-30 

Taylor, Pearson & Carson (Canada), Ltd. Sl share of Atlantic City Electric Co. com- Batre... —.—- ce ea ee $$1 1- 3 11-30, 
Common __-_ ‘ee t25c 1-2 12-11 mon for each share held ee --=— 22-86 12-10 7% preferred (quar.)__-______ =. 36198 1-32. a 398 
5° conv. preferred (quar. ) Ocis 12%e 12-1 11-13 Common exira stock dividend 1/100 of Bell & Howell Co., common (quar.) at ae 4" 12%2c 12- 1 11-15 

Telluride Power, 6’¢ 2nd preferred (s-a) 3c 12-15 19-4 Atlantic City Electric Co. common for ES li can miiahieteaiin mew edplangnenin te alias « pl ER buc 12- 1 11-45, 

Tennessee Corp. - as a 30c 12-146 12-1 each share held____- _-- ----- Bact ES-15 -.11-80 4% %c preferred (quar.)=--~-2----------_ $1.06% 12-1 = li-io 
eee aa 25¢ 12-16 12-1 Common quarterly “cash dividend. _____. sy 25c 3-15 2- 9 Belmont Iren Works (year-end) : 31.75 11-29 11-15 
ne 25c 1-11 12- 1 Common (stock dividend) 2/100 of a Beneficial Corp., $6 preferred (s-a) $3 1-31 1-14 
Tex+O-Kan Flour Mills, 442% pid. ¢(quar.)_ $1.12% 11-30 11-15 Share of Atlantic City Electric Co. com- Berkshire Fine Spinning (quar.) “a 35c 12- 1 11-19 

Texas Gulf Sulphur____ <n “ 75¢ 12-15 11-29 mon for each share held_-- aia 3-15 2- 9 aes seo =e 7 $1 12- 1 11-19 
Extra Fe ig nearer "ce 12-15 11-29 Common extra stock dividend 1/100 of a Bessemer Limestone & Cement 

Texas Pacific Land Trust— share of Atlantic City Electric Co. for 4% preferred {quar.) ee re oe we ee we we ee we 50c 1-1-49 12-20 
Sub shares ‘year-end) $1.30 12-15 11-24 _ Share held___-___- aera aa 3-15 2- 9 Bethlehem Steel Corp., common-_-_-_-_- ae 60c 12- 1 ll- 8 
Certificates of prop. interest (year-end) $130 12-15 11-24 CS Seen, eet) ---- $1.18% 1-3 12-3 DE ot 2 ne aml state agar a ate —— ee. ee 

Time, Inc, (year-end) x $2.25 12-10 12-3 American General Corp., $2 pid. (quar.) —— 50c 12-1 10-29 Bibb Manufaciuring Co. ‘quar.) 50¢ 1-1 12-31 

Title Insurance Corp. (St. Louis) 35e 411-30 ~=«11-19 $2.50 preferred (quar.)——__- te 624%c 12-1 10-29 Extra . $1 l- 1 12-21 

Title Insurance & Trust Co. ‘(Los ange ee dss. 50c 12-1 11-22 $3 preferred (quar.)-__.__-___- aa 75c 12- 1 10-29 Bigelow-Sanford Carpet — 

Toklan Royalty Corp. (s-a) eee 5c 12-20 11-30 American Hide & Leather, 6’) pfd. (quar.)— 75c 12-10 wi-24? Common (increased quar.) . 60c 12-1 11-15 

Toronto Elevators, Ltd. t15e 12- 1 11-25 American Home Products (montnly) ahead 10c 12- 1 11-15* Extra ___ ee - - 60c 12- 1 11-15 

Trico Oi] & Gas quar.) 20c 12-1 11-24 Extra --------- : 25c 12-1 11-15* 6% preferred | (quar.) _- Aa * $1.50 12- 1 11-15 
Extra —._. ‘ 20c 12-1 = # 11-24 American Ice Co. 6/¢ non-cum. pfd. (irreg.) $3 12-15 11-12 Bird & Son, 5‘ preferred (quar.) 31.25 12-1 11-15 

Troy & Greenbush RR. Assoc lation (sam)... $1.75 12-15 11-30 American Insulator Corp. of Delaware— Lirminghain Water Works, 6’- pid. (quar.) $1.50 12-15 12- 1, 

Truax-Traer Coal (increased quar. ev 35c 12-10 11-30 Common -_--~-_~_- - ---- -- 20c 412-15 12-1 Black-Clawson Co. (quar.)_—- ; 260-- .12-"1 11-15 
Extra __.___ ¥ j J 6c 12-10 11-30 Convertible prior preferred {s-a)--~---- 75e 12-15 12- 1 Black Hills Power & Light, common ‘quar.) 30c 12-1 11-26 

Twentieth Century- Fox Film Corp.— American Investment Co of Illinois «quar.) 37'%ec 12- 1 i1-15 $4.20 preferred (quar.)- - $1.05 12- 1 11-26 
Common (quar.) FAS ae 50c 412-28 12-1 American Machine & Foundry_-.----_---- 20c 12-10 = 11-30 5.40’ preferred ‘initial quar.) $1.36 12-1 11-26% 
$4.50 prior preferred (quar.) wet: $1.12 % 12-15 12- ] American Metal Co., Ltd., common__:__-__ 25c 12- 1 11-19 Black Sivalls & Bryson, 4.25%. pfd. ‘quar.) $1.06% 12-12 11-30 
$1.50 convertible preferred (quar.) fs 371oc 12-23 12-1 6% preferred (quar.) __ ‘ cata $1.50 12- 1 11-19 Blauner’s (Phila.), com. (increased Guar.) 25¢c 11-15 ll- 1 

Underwood Corp. (year-end) hi ae ; $1.50 12-10 11-26 American Meter Co,___________. --------= $1 12-15 11-18 Blaw-Knox Company - ie hs 25c 12-14 11-15 

Union Asbestos & Rubber Co. (quar.) 25¢ 1- 3 12-10 american National Finance— Year-end 25c 9-14 11-15, 
Extra - 50c 1- 3. 12-10 $6 preferred (s-a) ------_------------.. $3 12-15) «12- 1 Bloch Bros. Tobacco, 6’. preferred (quar.) $1.50 12-17 12-10 

Union Sugar Co. (quar.) 25c 12-10 12-1 American News Co. (bi-monthly) --------- 25c 11-15 11- 5 Blumenthal (S.) & Company (quar.) ....-~-- l5c 8612-1) «11-24 

Union Trustecd Funds, Inc. American Paper Goods, 7‘ pid. ( quar.) —~ $1.75 12-15 12- 6 Boston Fund, Inc. (quar.) _-~-- 16c 11-26 10-29 
Union Bond Find “A” 19¢ 2-20 12-10 American President Lines 5% pfd. (quar.)-_ $1.25 12-20 12-10 Boston Woven Hose & Rubber com. (quar.) 50c 11-20 11-15 
Union Bond Fund “B” ee 19¢ 12-20 12-10 American Radiator & Standard Sanitary— Special $4 11-26 13.48, 
Union Bond Fund “Cc” ale 9c 12-20 12-10 I Gad nah coy gic ser bere _ a 25e 12-24 12- 1 6% preferred (s-a) $3 12-15 12- 1 
Unicon Pieferred Stock Fund thes 32c 12-2 12-10 Special ae on ee are a oe a wos wm me 50c 12-24 12-1 Bowser, Inc., $1.20 preferred ‘quar.) SOc 612-111-280» 
Union Common Stock Func én 15¢c 12-20 12-10 7‘> preferred (quar.) —. - $1.75 12- 1 11-24 Braziliaii Traction Light & Power Co., Ltd. 

Union Wire Rope Corp. ( quar.) 20c 12-15 11-30 American Safety Razor ete Peseunatied ae seats 12%c 11-30 11-12 REE SS EI LE et ages t$1 12-15 10-22 

United Aircraft Corp. (year-end) 31 12-15 12-1 American Seating Co.- iesccotecab tig $1 11-30 11-19 Bristol-Myers Co., common (interim) : 40c 12- 1 11-15) 

United Board & Carton__. 25c 12-7 #11-29 American Shipbuilding Co._____- ----- $1 11-23 11-8 3%,’ participating preferred (quar.) * 93%4c 1-15 t 3 

United Chemicals, Inc 40c 12-15 12-1 American Smelting & Refining, common--—_- 50c 11-30 11-5 Lritish-American Oii Co., Ltd.— 

United Corporation, $3 pid. <quar.) 730 1- 2 12-22 American Steel Foundries (increased). __- 60c 12-15 11-30 Common (quar,)__. . t25c 1- 3 12- 7 

United Dyewood Corp. 7’. pid. (aceum.) $1.75 12-23 12-3 Extra ----- -~--~-~-----~------ 50c 12-15 11-30 3%4'> preferred ( quay.) $0.234375 1-3 12-7 

United Fruit Co. (quar.) 50c ‘ota 12- 9 American Tobacco Co. ‘(quar.) ~~--- --- 75c 12-1 11-190 Brooklyn Borough Gas, 4.46’. pfd. ‘quar.) $1.10 12- 1 11- 9 

United N. J. RR. & Canal (auer.) $2.50 1-16 12-20 Ampco Metal, Inc., 6’¢ conv. pfd. (s-a)___~ 30c 12-1 11-20 Brown & Bigelow, common (quzr.) 25c 12-13 11-22 

U S Lumber Co. (year-end) $2 12-14 11-20 Anchor Post Products— 6’. preferred (quar.) $1.50 11-30 10-31 

U 8 Tobacco Co. common tyear-end) @5c 12-15. 11-29 6% prior preferred (quar.)_----__--_--. $1.50 1-31-49 1-21 Brown Shoe Co., common (quar.) " 30c 12-1 11-15 
7% mnon-cum, preferred (quar.) 43%4e 12-15 11-29 fe Cesetian Teeybone Co.— $3.60 preferred (quar.)- - - £0c 1-31 1-14 

U. S. Trust Co. «N. Y¥.) (quar) 2 8.75 1- 3 12-15 Class A (quar.)____-__-----__--------_. t15e 8612-1 = =11-10 Bruce (E. L.) Company, common base 50c 12-10 11-15 

Universal Products Co. (year-end) $2.20 12-10 11-30 Anglo-Iranian Oil Co., Lte.— r 334% preferred (quar,) _- e 93%4c 12-31 12-27 

Utah Fower & Light Co. (increased) i0c cs tenet Granary (interim) —...-....------.--.. 5% 12-6 11-5 Bruck Mills, Ltd., class A (initial) 20c «12-15 =11-15 

Utica & Mohawk Carpet Mills (quar.) 40ce 11-30 11-19 Anheuser-Buscn, Inc. —-- --- 25¢ 4612-10 11-5 Class B initial). ee orale set ies ‘ t7¥c 12-15) 11-15 

Valley Mould & Iron, common (vear-end) $2 12-1 11-20 Applied Aris Corp...---__- se lh ate cg 10c 412-20 12-1 Bruuner Mfg. Co. (quar.)- i2%e. 8-4 S408 
$5.50 prior preferrd (quar. $1.37% 12-1 11-20 arcade Cotton Mills— Extra 0c 3412-1 11-15 

Valspar Corp., common (s-a) Se 12-10 11-26 Common (quar.) ~----------~------------ $1 12-23 12-18 Brunswick-Ba!ke-Collender Co.— 

_,34 conv. preferred (s-a) $2 9. 1 1-17 €% preferred (s-a) ~...-.---_--..---_-- $3. .12- “1 12-18 Common (year-end).____. _ $1.50 12-15 12-1 

Virginia Electric & Power (quar.) 30c 12-11 11-12 Archer-Daniels Midland’ Co, _-------------- 25¢ 12- 11-12 $5 preferred (quar.) ___- = $1.25 ee 12-20 

Visking Corp. 50c 12-15 12--& Arden Farms Co., common (quar.) ‘ on 25c 12- i 11-12 Buck Creek Oil Co. (s-a)_- ; 30c 12- 1 11-19 

Wabash-Harrison Corp. (s-a) "5c «(«12-15.—s«édi‘2- $3_ participating preferred Eh — 7c. 12-1 11-12 Buckeye Pipe Line Co.____- : wee 20c 12-15 411-19 

Wabasso Cotton Co., Ltd., new com. (initial) +95¢ tia BR Participating ----.~__- -- 6¥ac 12-1 11-12 Budd Company (The) $5 prior pfd. (quar.) $1.25 12-1 11-16 

Waite Amulet Mines, Ltd. é i50c 12-10 11-24 Argo Oi] Corp. (cash dividend) (quar). 50c 12-15 11-12 Buell Die & Machine Co._---- mone be 5¢ 11-25 1-15 

Warner Bros. -Pictures, Inc. 25¢ ees 12- 3 8 oy oe mesial ws aetna 50e 12-15 11-12 SS ES CE Pe ror 5e 11-25 11-15 

Warren Brothers, class B (quar.) 62 ‘ tock dividend -———————--—___—_--_-____ 200% 12-15 11-12 Buffalo Fo Co. (year-end) - - 

; 2c 2-1 1-14 Argus Corp., Lid nt » rge Co. (year-end) - bins $1.30 11-26 11-15 
Class C (year-end) We 12-20 12 gus Corp., Lid., common (quar.) _------- 15¢ 12-1 10-29 Bullock Fund, Ltd. i(rreg.) 50 11-23 11-15 

Weuheoha- 0a ; ise F 12-10 4%2% convertible preference______-.---= , $1.12% 12-1 10-29 ce mh a lig eg peaapaens is aaa ion “ok 

Kesha Motor Co. (quar.) 25c l- 3 12-1 Arkansas Natural Gas, common << fn 20c 3=1i -30 1l- 1 ~ PE TR, «eid re , — m 11-12 
Wellington Fund, Inc. ‘vear-end) 40c 12-29 12-13 Me ron 20c 11-30 11-1 Bulolo Gold Dredginz, Ltd. (interim) 4$100 12-3 11-15 
West Jersey & Scashore RR.— 6% preferred (quar.) - ere z apis 15c 2-29 12-13 Bunker Hill & Sullivan Mining & Cencen- 

6% specinl guaranteed (s-a)_- : $1.50 12- 1 11-15 &rmece Steel Corp._.__.._.._____- i 50c 12-15 11-15 trating Co. (quar.)---.-~--- - . 25¢ 12- 1 11- 3 

West Virginia Pulp & Paper (quar.) 25c¢ 1- 3 12-15 Armour & Co., $6 conv. preferred (quar. Rin $1.50 1- 2 12-10 Extra ----------- < : 256 12- 1 11- 3 
Special -- 25¢ 1-2 12-35 Armstrong Cork Co., common ___- an thee 1G0-...196 4... 2493 Burkart (F.) Mfg. Co.--__--_- ------ 75¢ 11-27 = 10-30 

Western Light & Telephone Co., Inc. (s-a) 75c i- 5 11-26 ot ce city allie fh $1 12-15 12-1 Burlington Mills, common (quar.)-_+-__-_~~ 374¥ac 12-1 11-1 
Extra __ 50c 1-5 11-26 $3.75 preferred (quar.)_ Lis Cerne 93%c 12-15 12-1 Extra alps reer ‘ 50c 12-1 11-1 

Whee s Bake Bile Rr ae ‘ a ie Pen Artloom Carpet Co. (cash divi (qua 4 - -15 32% preferred (quar.) -—-~ mapas Tac 612-1 1-2) 
heeling & Lake Erie Ry. (quar.) ge 12-27 12-16 om didiena (cash i vidend) (quar. RR Ae 3%% convertible 2nd preferred (quar.).. 87%c 12-1 11-1 

Whitin Machine Works (quar ¥ . ioe we Ng ee Ashdown (J. H.) Hardware Co., Ltd.—- % preferred (quar.)--—-—----—— oo ae: $1 12-1 1-4 
Seden S (quar.)_~---.-.---- SS 4 : TEM Class A (quar.). ia-nnn steht -  $15¢ 1-1-49 12-10 Burroughs Adding- Machine (quar.)-~_--~-~- 15c 12-10 11-1 

Whiting Corp. ial ea a i = oe Ean t60c 1-1-49 12-10 nsinstcha lb etak Sohne as0k  RaeaneC ERR 1 ere te 

Wico Electric Co.. commo PS aS - oe ar Associated Dry Goods, common (quar.)-.~_- 40c 12-1 11-12 Burton Dixie Corp. (quar.) ---——- eras 4 s0c 12-1 11-39 

. n My asst 25c 12-31 12-15 6% 1st preferred (quar.)_._.____._______ $1.50 12-1 11-12 Year-end -~---~--~-------- ~------ 55¢ 12-1 11-19 





6%, class A preferred (quar. 30e «12-31 :12-15 7% 2nd preferred (quar.)- iscedeacibabile $1.75 12-1 11-12 Butler Brothers, 4%% pfd. (quar.)-.------ $1.12% 12-1 11-3 
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Name of Company 
buttertly Hosiery, 
Byers 1A. M.) Company 
Cabie & Wireless 


California Cotton Mills 


Canada Cement Co., 
y Crushed Stone, 


» preferred (quar. 
a & Dominion Sugar, 


Canada Foundries & Forgings, 


Canadian Baker.es, 


Canaaian Car & Foundry Co., 


Convertible class 


$1.75 preferred 
“$1 preierred ( quar.) 
Canadiin-Peirbonks-Morse, 


Canadian Food Products, 
Cl : 


Investment Corp., 


Canadian Ice 
Industrial Alcohol, 


Investment Trust, 


Canadian Muiiartic Gold 
Canadian Motor Lamp Co., 
Canadian Oil Cos.. 


Canadian Tire Corp., 
Canadian Wesiernm Natural Gas Co., 


dimedse: i ithound Boxes, Ltd. 


, Pirie, Scott & Co., 


Catawissa RR., 
2nd preferred 
Caterpillar Tractor 
1 Arizona Light 


$1.10 preferred 
Central Foundry Co., 


Public “Sery ice 


Central Ohio Light & Power—_ 


Central & South Wes 
Centra) Steel & Wire 


Certain-Teed Products 


Chain Belt Co. 


inane ion Paper & Fi iber , common 
$4.50 preferred 
Chapman Valve } 


Chase Candy Co. ‘ ; 
ake & Ohio iey.. ‘common «quar, 


‘tible preferred (quar. 


Hill Railroad 
Chicago Corp., $3 ¢ 
Chicago Rivet & Machine 


* Rock —_ & Pacific 


Chicago Yellow 
Chickasha Cotton Oil, 


Chile Copper 
Milling Mac hine, 


city. of Paris Dry @eeds Co., common (s-a “a)— 
NEE tiles is dg ceenenceey 
. of Chattznooga 


Clark Equipment Co. 


g Machine Corp. 
Cleveland Electric Illuminating 

$4.50 preferred Oa as icc liica vlgen es 
Cleveland & Pitisburgh RR.— 


special guaranteed 


Clorox Chemical 
Club Aluminum 
Coca-Cola Company, 


Coca-Cola Internat’l] Corp. 
Class A (s-a) 
Gochran Foil Co., 


Cockshutt Plow Co. (s- ei a ee 


Com mon (now on a quarterly basis)- 


Per 
Share 
$1.75 
335e 
~15c 
25c 
25c 


234 % 
15¢c 
15c 
15¢ 

343ec 

$32'%ec 
£10c 
$10c 
$31¥ac 
£15¢ 
410c 
;25c 
r5e 
$20c 
15c 

£1.66! 

15c 


$37 4%ec 
+$1. 50 


$$1.1212 


+$1 
+37c 
50c 

$1.1242 
7$1. 75 
75e 


90c 
20c 


25c 
35c 
15¢e 
15¢ 


$1.12'%4 
25c 
40c 
15c 
50c 
$1.12%2 
$3.50 
20c 
15¢c 
75¢ 
87%ec 
t5e 
75c 
75c 
25¢ 
25¢ 
5% 
75c 
75c 
$1.25 
25c 
25c 
25c 
25c 
25¢ 
12%2c 
75c 
$1 
35c 
$1 
$3.50 
$1.75 


$1.25 
a0c 


10% 
$1.25 
40c- 


$1.12% 


87 ec 
59c 
20c 
20c 
40c 
15¢ 
$1 

$1 
$1.50 
$15 
$3 
12'%ec 
12%2c 
6242c 


t25c 
20c 
20c 





When Holders 


Payable of Rec. Name oj Company 


Colgate-Palmolive-Pect Co., § 
Cohtins & Aikman Corp. 
Colonial Stores, Inc., common 
4% preferred ( quar.) 
preferred (quar.) 
Colorado Central Power Co. 
Colorado Fuel & Iron Corp.— 
Yo convertible preferred 
Colorado Milling & Elevator 
Columbia Broadcasting Sytem, 


Columbian Carbon “Co. 
Columbus Rexall Conselidated Mines 
Commercial Shearing & Stamping Co. 
Increased quarterly 
Commonwealth: Telephone, 
Conestoga Transportation 
Confederation Life Association (Toronto) 


Congsteunss Nairn, 


Coniaurum Mines, 
Connecticut Power Co. 
Connecticut River Power, ; 
Consolidated Diversified Standard Securities, 
$2.50 non-cum. preferred 
Consolidated Edison Co. 
Consolidated Chemical Incuctries, 

$1 partic. preference A 

Common class 
Consolidated -Gas Uiilities 
Consolidated Gold 
Consolidated Laundries Corp. 
Consolidated. Natural Gas (s-a)__-- 
Censolidated Paper Co. 


' ' 
CONNER wWwWWwWwwW 


Fizids of South 


Consolidated Press, ‘Ltd., class A (quar.) 
Conso.idated Textile Mills, Ltd., 

5% preferred 
Consolidated “rheatres, 
Consolidated Water Power & Paper 
Consumers Co., 
Consumers Glass, 


$2.50 ‘pes ferred 


$4.50 preferred  (quar.) ___---- 
$4.52 preferred j 
Container Corp. of America, “com. 


Continental Assurance 
Continental Can Co.,; 


$3.75 eaten erred 
Continemal Casualty Co. 
Continental Ginr Co:, 412% preferred (quar.) 
Cook Paint & Varnish, common 


‘(quar.) asa 


$3 prior preferred’ (quar.) _._-_-_- 
Cookeville Co., Ltd., 60cC Cass 
Coover-Bessemer Corp., 

$3 prior preferred 
Copper Range Co._- 
Wood Producis 


common (qua r, ) 


Qnett.ye= 2. 
Corrugated Paper Box, Lida., 


Coty International Corp. 
ids, Ltd., ordinary 
Crane Company, 3°4% 
Crecle Petroteum 
Cribben & Sexton, 442% 4 
Crompton. Knowles Loom Works 
% preferred tquar.)___--~- 

Crown Cork: & Seal a 


Crown Zellerbach Som. 
$4 convertible 2nd 
$4.20 preferred 

Crow’s Nest Pass Coal Co., 

Crum & becrster, 8% 

Crum & Forster Securities 


a ie d (cuer.) 


Cuban-An.erican 
Cuban Atlantic Suger, 
Curtis Mfg. Co. 
Curtis Publishing Co., 


Curtiss-Wright 
Cushman’s Sens, 
Dahistrom » Metallic Door 


Davis Leather Co.; Ltd., 


Dayton Power & Light, 


Class A (quar. 


(cash G.vidend) 
Stock avidend : 
& Bound Brook 
Floor Products, 
e & Hudson Co. 


Del Monte Properties — 
Dennison Mfg. Co:, 
ists’ Supply Co. or 'N. Y., 


Denver Union Stock Yard Co. 
Derby Gas & Electric Corp. 
Derby Oil Co. 
Detroit Edison Co.__----~- 


2 


Diamond Maich Co. 
Dictaphone Corp., 


Dixie Cup Co., 


Dobeckmun Company 


Decrubecher Mfg. 
Dominguez Oil Fields Co., 


Dessinion & Anglo Investment on. 


Deeeinien Bridge, 
Dominion ty oe Co., 


ny 


preferred (quar.) — a 


Dominion-Scottisn Investments, 
preferred (accum.) — 


Dominion Steel & Coal Corp. Ltd. 


Dessinton Stores, 
Dominion Tar & Chemical Co., 


$1 preferred (quar.) —- 
Donohue Bros., 
Dorset. Fabries, Inc. () 
Douglas ‘Aircraft (increased) 
Dover Industries, Ltd. 


Ww 
Nee Be Re ee 


oS) ee 


Per 
Share 
87+2c 

2ac 
50c 
50c 
62 2c 
45c 


25c 
$1.25 
25¢ 


$$1.50 
3742c 
“Se 


564ac 
$1.50 


$1 
40c 


$1.50 
$1.50 
15c 
50c 
25¢ 


$1.25 
$1.50 
75c 


$12.25 


$1.75 
40c 
10c 


t37 ec 
t17%2c 


45c 
93%4C 
9344¢ 


$1.25 


$$1.25 


$30c 


t25c 


$$1.25 


t62%2c 


£25c 


$37'4ec 


t25c 
+25c 
$25c 
10c 
$5 
15c 


When Holders 
Payette of Rec, 


1 
1: 
1 
1 
1 


Name of Company 
Dow Chemical Co., 
Stock dividend 
$4 preferred A 
$3.25 2nd preferred (quar.) 
Dow Drug Co. ( 
Dravo Corporetion, 
Dumont Electric 
Dun & Bradstreet } 
Dunlop Tire & Rubber Goods, 
lst preference 
Durex Plastics 
Durham Hosiery Mills, class A (irreg.)—- 
East Massachuseits Sireet 


. Louis & Interu:iban Water 


Eaton Manufacturing Co. 


East Leduc Oil Ltd. 
Pastern States Corp., 

$7 preferred A (accum.)—- 
Eastern Steel Products, 
Hae 4 ar Co. 


Electric Boat. Co. a 
Electrolux Corp. (1 
Elgin National Watch 


El Paso Natural 


a Walker 
Emerson Drug 
Empire & Bay State Telegraph Co. 


Empire District 
Emsco Derrick & Equipment— 
convertible preferred 
Equity Corp., 20c preferred (s- ~a) pial eins 
$3 convertible preferred 
Erie & Pittsburgh RR., 5% Pid. A (quar. oe 
Insurance Co. 
Faber Coe & Gregg, common 


EE ne 


Fairbanks Movse & Co. 
Fajardo Sugar Co. of Porto Rico 


Falstaff Brewing 
Fansteel Metallurgica] Corp. 


tA. B.) ) ) Company 
Federal Bake Shops, Inc. 


Federal Enterprises, 
Federal- -Mogul 


Federal Screw Works s 
Ferro Enamel Corp (stock dividend). 


Firestone Tire & Rubber, 41% 
First Security Corp of Ogden 
Class A common 
Class B common 24 
First York Corp., $2 preferred (s-a)- 


te 


Fitz Simmons & Connell Dredge & Dock Co. 
Flintkote nen eatenet common (quar.) 
$4 oe Ker “(qui ir.) 
Florida Power & Light 442% pfd. 
Food Fair Stores, 
(cash dividend) 
Steck dividend __ 
$2.50 preferred 
Foote Mineral Co. 2 
Ford Motor Co. of PAs macy Ltd. 


pe ee ee 


Fort Pitt Bridge V Works 
Franklin Simon Co., 
Freeport Sulphur Co. 


Fruehauf Trailer Co., common 


Garrett Corp. 
General America Corp. 
General American Transportation 


$4.25 preferred "series 
General Cigar Co., 
General Dry Batteries, 
General Finance Corp,— 
4% convertible preferred C (s-a) 
5% preferred A 
General Fireproofing Co., common 


Generel Industries Co., 5’ 
General Mills, 
General Motors Corp., 
$5 preferred (quar. ). 
$3.75 preferred (quar.) 
Outdoor Advertising, 
General Precision Equipment 
General Steel Castings, 
General Tire & Rubber Co. 
Gerber Products, 


pee fe rred (quar. ' 


Gade ren 


Globe Oil Co. Ltd._-________- 
Godman (H. C.) Co., 
Goebel Brewing Co. 
Golden State Co., 
Goodall- Sanford, Inc., 
— ‘ 
Goodyear Tire & Rubber, common (quar. “ied 

$5 convertible preferred 
Goodyear Tire & Rubber Co. of Canada 


SUE pcighte sh esse ne 
Gordon Mackay stares, Ltd., 
Class B (Ce, 


Gorham Manutecturing Co. 


Gotham Hosiery Co. 





When Holders 
Payable of Rec. 


1- 3 
12- 1 
1- 3 
1- 3 
11-19 
12-22 
12-15 
11-19 


12-18 
11-23 
11-10 
11-10 


11-16 


11-10 
11-10 
1l- 5 
11-26 
1l- 8 
12- 3 
12- 3 
11-15 
11-15 
11-13 
12- 4 
12- 1 
12- 6 
11-19 
11-19 
12- 4 
12- 4 
12-10 
11-19 
11-19 
11-12* 
12-15 


11-20 
12- 1 
11-15 


12-31 
12- 1 
10-29 
11-15 
12- 1 
11-15 
11-30 
11-10 
ll- 4 
11- 4 
ll- 8 
11-12 
11-29 


12-16 

3-16 
11-22 
12-10 
12-10 


11-17 
11-30 
11-30 
12- 1 
12- 3 
12- 3 
12- 1 
11-15 


12- 1 
12- 1 
12- 1 
11-15* 
11-15* 
11-15* 
11-15 
11-15 
12- 6 
11-20 
11-24 
11-24 
12- 1 
11-10 


12- 1 
12- 1 
12- 1 
11-20 


11- 5 
11- 5 
1l- 5 
11-5 
11-15 
11-15 
11-15 
12-10 
11-16 
11-16 
11-15 
12- 3 
12-10 
11-15 


12- 8 

1- 5 
11-12 
11-20 


11-10 
11-10 
11-23 
12-17 
12-17 
11-10* 
11-18 
1-10 
1-10 
11-19 
11-19 
12-10 
11-19 
11-24 
12-15 
11-26 
11-15 
12- 3 
12- 3 
1l- 8 
11-20 
11-19 
11-19 
12-13 
11-15 
11-15 
11-15 
11-15 


12-10 
11-15 
11-15 
11-15 
12- 1 
11- 5 
11- 

12- 1 
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Per When Holdera Per 
Share Payable of Rec. Name of Company Share 


(increased) 30c 12-1 11-19 International Cigar Machinery_---_----~-- 20c 

2.50 12-1 11-19 international Kaucationail Publishing vo.— 

$+25c 12-15 11-25 $3.50 preferred (accum.)_-.— ~-..-----~ 30c 12-31 

- International Harvester praise common oe: ) 35c 1-15-49 

12-1 11-15 Special a Soe ated 30c 1-15-49 

11-26 11-8 7% preferred (quar.)___- Shs eiswiadias $1.75 12-1 

International Metal Industries, Ltd. 
ee es —— 
4¥%2% preferred (quar. ? 

International Nickel Co. of Canada, Ltd. 
Extra — 

International Paper, 


When Holders = Per 
Payable of Rec. Name of Company Share 
12-10 = 11-30 Macwhyte Company (quar.)_- ‘ 25c 

Extra , 12%ec 
Madison Square Garden Corp. ( quar.) mais 25c 
Mahon (R. C.) Co. (irreg.) _----- : 40c 
Mallory (P. R.) & Co.__ ; 

Extra " 25c 
Maltine (The) Comparny— 
. py : me 4% convertible preterred (quar.) 
- $$1.12% le Rs BRe. 9 Manhattan Shirt Co. (quar.)~-----~-- 

t40c = 12-20 :11-22 Marathon Corp., common_-_. 

12-20 11-22 5% preferred (quar.)_--- 
12-15 11-19 Marconi International Marine Communica- 


When Holders 
Payable of Rec. 
12- 6 11-13 
12- 6 11-13 
11-30 11-15 
12-19 11-30 
12-10 11-22 
12-10 11-22 


Name of Company 


Grauflex, Inc., common 
5% preferred 
Gratton & Co., Ltd., 

Granby Consolidated Mining, Smelting & 

Power Co., Ltd., common-_-_-_-_-- cabrones +50c 
Grand Union Company 2 ees 25¢ 
Grayson Robinson, Inc.—- 

Common ‘(steck dividend) _....._._....-.. 5% 
Great American Indemnity (N. Y.) (quar.) 10c 
Great Atlantic & Pacific Tea Co., common $1 

7‘, preferred (quar.) 1.75 
Great Northern Paper (quar.) 50c 


Clauss A (quar.) —..-- 10-30 
12-15 
12-15 
11- 5 


11-18 
11-19 
11-12 
11-12 
11-19 


$40c 1- 3 12- 7 1- 3 
11-19 
11-10 
12-20 


Y, 1-15-49 
5c «12-1 
11-30 
1-3-49 


‘ 
~~ 


Cc ommon (quar.) 


Extra - : 
Great Northern Ry. Co.— 

Non-cum, preferred (increased) ---~-- 
Great Western Sugar Co., common (quar.) 

7% preferred (quar.) 
Greenfield Tap & Die Corp. 
Griesedieck Western Brewery 

Extra - 
Gulf Mobile & Ohio, $5 preferred_----_---- 

$5 preferred 

$5 preferred 
Gulf Oil Corp. (cash dividena) (quar.) 

Special year-end stock dividend (One shr 

of Texas Gulf Sulphur common for each 

65 shares held) 

Gulf States Utilities, com. 
$4.40 preferred quar.) 
Group Securities, Inc.— 

Class 

Agricultural a Sones ane 

Automobile ‘ Pe 

Aviation . Pia em 11 

Building * ae 14 

Chemical ; .075 

Electrical ener. ‘ 15 

a re eS EE : .09 

Fully Administered = : : .075 

eee eee 3... 5 .106 

tudustrial Machinery | ea 14 

Institutional Bond — 

Investing Co. 

Low Priced 

Merchandising 

Mining --- 

Peiveiscum = ._.....--- 

Railroad Bond 

Railroad Equipment 

Railroad Stock 

Steel 

Tobacco 

Utilities 
Mackensack Water Co. (s-a) . 
Hajoca Corporation (stock divide ond) 

Cash dividend (quar.)__~- 

Extra a ee 
Hale Brothers Stores (quar.)-— : - 
Halliburton Oil Well Cementing Co.— 

Ee ee aa _— 
Hamilton Cotton Co., Lta. eo capella 
Hamilton Watch Co., common (quar.)-_-~~- 

4% convertible preferred (quar.) sds 
Hammermill Paper Co. (old common) 

444% preferred (quar.)____~- 

44%,% preferred (quar.)__--- as athe 
Hancock Oil Co., class A (quar. Pei xe 

Extra  — Ee acienal ts 

Class B (quar.) - 4 ae 

mere) x. RE es , aces 
Hanna (M. A.) “Co. $4.25 pid. (quar.) i 
Harbison-Walker Refractories, common 

6% preferred (quar.)_---..- 

Harbor Plywood Corp. 
Harrison Wholesale Co. 
Hatshaw Chemical Co. 
Eat Corp. of America 

Ciass A and class B (stock dividend) 

Payable in class B stock (one share of 

“B” for each six shares held) _— 

Hathaway Bakeries (quar.) ~ 

Favana Lithographing Co. 

Hawaiian Pineapple Co., Ltd. 
Hazel-Atlas Glass (quar.) 

Hecla Mining Co.__-__~- —— 
Hercules Cement Corp. (extra)- 
Hercules Steel Products Corp.— 

6% convertible preferred B (quar.) 
Hershey Chocolate Corp. (extra) 

— Robins, Ine. (quar.) _—~- 

Kieyden Chemical! Corp., common 

3!2% preferred (quar.) 
Heywood-Wakefield Co., common-___-. 

5% preferred B (quar. D  cihabaciperatie 
Hibbard, Spencer, Bartlett & Co.— 

Monthly 

Monthly 

ee ; 4 
HKiitton Hotels Corp., common (quar.) 

4°, convertible preferred (quar.) 

Hires (Chas. E.) Company (quar.) 
Tiollingsworth & Whitney Co.— 

Common (year-end) 

$4 preferred (quar. * 
Holt (Henry) & Co., $1 class A (quet.) cccs 
Bipeee. Gal OG... cu... 
Honolulu Oil Corp... _- 
Hooker Electrochemical Co., 

$4.25 preferred (quar.)____ 
Horn & Hardart Co. (N. Y.)— 

5% preferred (quar.)____- 
Fouston Light & Power 
Eoward Stores Corp., 

4% % preferred (quar.) 
Howe Sound ©o. (quar.) 
Hudson Bay Sennett & Smelting (quar. 

as 
Hudson Motor ‘Car_ 

Extra —_ 
Fumble Oil & ‘Refining Co. 
Hunt Foods, Inc., com. (quar.)- 

5“ preferred (quar.) bahia i 

5% preferred A (quar.) 
Huttig Sash & Door Co., 5 
Hydraulic Press Mfg. Co.— 

6% conv. preferred (quar.) 
Idaho Power Co., cemmon 
Iilinois Zine Co. (quar.)__- 
Imperial Chemical Industries— 

Ordinary shares (interim) 
Imperial Oil, Ltd. (s-a) ___ ; 
Imperial Tobacco Co. of Canada, 

Interim * Sai ethane 
imperial Varnish & Color Co., Ltd.— 

Common (increased) 

Ee a 

$1.50 participating | preferred 
Iadustrial Rayon Corp. quar.) — 
Iagersoll-Rand Co. (quar.)- 

| a eae oe 


Inland Steel Co. (year- ~end) a 
[nstitutional Shares, aviation group- 
Stock & bond group 
Iaternational Business Machines— 
Cash dividend (quar.)._-..-___- 
Stock dividend 
International Cellucotton Co. 
Special cons ae 
Special 


eee ee 
(oua?:) co... 


(increased quar.) 


ee 


(quar.) 
(quar.) 


“com. . 


(incr eased ) 
com, (quar.) 


(quar. ) owe ee 


Ltd.— 


(quar.) 


(quar.) 


80c 


$2 
40c 


$1.75 


30c 
75¢ 
$1 


$1.25 


$1.25 
$1.25 


Toc 


: 30c 


$1.10 


Regular Extra Total 


rs | 
mE 
13 
14 


85c 
10% 
75c 
25c 
25¢ 


37%co 


$2 


$1. 
$1. 


$1. 


242¢ 
25c 
$1 
50c 
12% 
06% 
50c 
25c 
50c 
25c 
06 '4 
50c 


$1.50 


20c 


17¥ec 


40¢ 


NMNMWNNN 


— i pe 


11-26 
11-26 
11-26 
11-26 
11-25 
11-26 
11-26 
11-25 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
12- 1 
12-30 


11-19 


11-10 
12-10 
12-10 
11-24 
11-15 
11-15 
12-10 

3-10 

6-10 
11-19 


11-19 
11-19 
Li-ly 


11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-15 
12-16 
11-15 
11-15 
11-15 


12-10 
11-10 
11-23 
11-23 
11-20 
12-14 
12-14 
11-15 
11-15 
11-15 
11-15 
11-15 
11-12 

1- 6 
11-12 
11-30 
12- 1 


Year-end - a 
$4 preferred (quar.) 

International Products Corp. (quar.) 

International Silver Co._____~- ; 
Special 

International Utilities Cerp. 

Interstate Company (The), 
5% prior preferred (quar.) 

Interstate Natural Gas., Inc. 

intertype Corp. 

Year-end 
Investment Foundation, Ltd.— 

6% convertible preferred (quar.) ~-~----~- 
Iowa Southern Utilities (Del.) “ 
Iron Fireman Manufacturing (quar.)-.----~ 
Island Mountain Mines, Lta. 

Jaeger Machine Co. (increased) - 

Jamaica Water Supply, common (quays. 
$5 preferred (quar. ) 

Johnson & Johnson (increased 
Extra - f ‘ 

Jones & Laughlin. Steel, common (increased) 
5% preferred A (quar.)_- 

Kalamazoo Vegetable te ggg ‘Co. 

Kansas City Power & Light, 4° 
3.80° preferred (quar.) 

Kansas-Nebraska Natural Gas 
Stock dividend - = 

Kawneer Company 

Kayser (Julius) & Company (quar.)- 

Kent-Moore Organization, Inc. (quar.)_ 
Exira 

Kentucky Utilities, 434% pfd. 

Kern County Land Co. 
Extra ... 

Keystone Pipe & Supply, 5% 

Kilburn Mill (quar. 

King-Seeley Corp., 54 conv. pfd. 

Kinney (G. R.) Co., Inc., 
$5 prior preferred (quar.) 

Kirby Petroleum Co. ‘tyeai-end) 

Kirsch Company, $1.50 preferred (quar.)—- 
paw Brenenee Ceuer,)..............-... 

Biem (D>: Mm) Company.............. 

Knickerbocker Fund— 
Beneficial interest 

Knudson Creamery Co. 
60c preferred (quar. he 

Koehring Company —_ 

Koppers Company, Inc.— 
Common (increased quar.) ~~~ 
4% preferred (quar.)____~ 

Kresge (S. S.) Co. (quar.) —-- 
Extra .-.- 

Kress (S. H.) & Co. 
Extra _ 

Extra 
Kroehler Mfg., 4% % preferred A (quar.)—~ 
Kroger Company, common (irreg.) sce aera 
La Consolidada S. A.— 

American preferred shares (interim)- 

La France Industries, 4% pfd. (quar.)_ 

Laciede-Christy Co. (quar.) _-__.---_-~.--- 

Lake Dufault Mines, Ltd. 

Lake of the Woods Milling Co., 
Rr I gn cn eer sini iit 
7% preferred (quar.)_- ~~ a 

Lake Snore Mines, Ltd. (quar. ) 

Lake Superior District Power, common 
5% preferred (quar.)______ 

5% conv. 2nd preferred (quar.) 

Lakey Foundry & Machine (year-end) - 

Lamsten (M. H.), Inc. (quar.) 

Landis Machine Co. ‘extre) 

Lane Bryant, Inc. (quar.)— ~~~. 

Lane-Wells’' Co. (year-end )_ 

Lansing Stamping Co. (year-end) 

Langton Monotype Machine Co. (quar. Nake 

Laura Secerd Candy Shops, Ltd. mare 

Lawrence (A. ©.) Leather (s-a) 

Lawrence Portland Cement (s-a) 

Extra 
Le Tourneau (R. G. ), Inc., 
Lea Fabrics, Inc. (quar.) _ a. 

Lee (H. D.) Company (quar.) 

Lees (James) & Sons (quar.)- SER, Vee we 

Lehigh Coal & Navigation_____ rare 

Lehigh Portland Cement (increased) - 

Leonard Refineries, Inc.___ 

Lexington Water, 7% pfd. (quar.) 

Libby, McNeil & Libby (s-a) 

Life Savers Corp. (year-end) 

Liggett & Myers eae common (quar.) - 
Extra 

Linesin Stores, Inc 


(quar.) 


com. (interim) 


(quar.) 


(quar.) 
pfd. (quar.) 


(GUST 67 nin 
(quar.) - Regoceaee 


preferred (s-a) 


(quar.) 
Omen. ........ 


series (irreg.) _._-- 
common (quar.) 


(quar. ) 


Ltd.— 


$4 pfd. (quar.) __ 


* ‘common 
7’ preferred (quar ) : 
Lindsay Light & Chemical 
Link-Belt Co. (quar.)__---_--_ 
Extra 
Lion Oil Co. 
Lionel Corp. 
Extra 
Liquid Ca:bonic Corp., common (quar.) Peatcheactags 
342% preferred (quar.) _..-.-- 
Little Miami RR. Co.— 
Original capital 
O-iginal capital 
Special Guaranteed 
Svecial Guaranteed 
Loblaw Groceterias, Inc. 
Loblaw Groceterias,Ltd.— 
Class A 
Extra 
Class B 
Extra 
Long-Bell Lumber Co. (Md.)— 
$4 class A (afcuin.) — 
Long-Bell Lumber Co. 
Lorain Coal & Dock— 
5% convertible preferred (quar.)_...---- 
5% convertible preferred (quar.) __._---~- 
Lord & Taylor, 6% 1st pfd. (quar.) 
Louisville & Nashville RR. (quar.) 
Lowenstein (M.) & Sons— 
4% % preferred A (quar.)___- 
Lowney (Walter M.), Lid.__ 
Ludlow Manufacturing & Saies__________ 
here og & Abingdon Telegraph Co. (s- 
M. J. & M. & M. Consolidated (s-a) 
Extra 
MacFadden Publications 
Common 
$1.50 participating preferred (irreg.)_-- 
Participating (irreg.) 
Mackintosh-Hemphill Co. _._..-_---------- 


MacLaren Power & pe Go.- (GURR\) cacns 
Extra aa A ES 


(quar, )_- 
(quar.)_ 


en) eae ean 


(quar.) 


CAE ceitendtnotinnne 


20c 
30c 
65c 
$1.25 
15c 
$1 
95c 


10% 
25c 
25c 
15c 

5c 
$1.18%4 
75c 
50c 
$2.50 
$4 
25c 
25c 
$1.25 
50c 
37 %ec 
37%c 
25c 


17c 
10c 
15c 
37 2c 


50c 

$1 

50c 

50c 

50c 

75¢c 

$1 
$1.12'%2 
$1.20 


$0.1498 
20c 
35c 
~5c 


874 2¢ 


$1.10 

$1.10 
50c 
60c 
20c 


+25c 
t12'ec 
$25c 
$12%c 


$1.60 
$1 


62'42c 
62%ec 
$1.50 
88c 


$1.06 
425c 
65c 
$3 
ne 
Yac 


25c 
75c 
25c¢ 
20c 
t50c 
$25c 


12-15 
12-15 
12-20 


' ' 
to Nt 
NUFF OF Dee 


IN NNN KN Nw 
‘ 


11-19 
11-19 
12- 1 
11-12 
11-12 
11-15* 
12-15 
12-15 
12- 1 
12- 1 
12- 1 


12-15 
11-15 
11-10 
11-19 
11-24 
11-19 
12-15 
11-30 
11-30 
12- 3 
12- 3 
12- 4 
11-12 
11-12 


1- 


tions Co., Ltd., ordinary (interim) —~-~~-- 

Marion Power Shovel Co., 7% pid. (accum.) 

Mar-fex Realization 

Masonite Corp. (quar.) 

Massachusetts Plate Glass 

Massey Harris, Ltd. 

Master Electric Co. (quar.) 

Mastic Asphait Corp : 

Matachewan Consolidated Mines, Ltd. 

Mathieson Chemical Corp., com. (ycar-enG 
7‘ preferred (quar.) 

May Department Stores, common (quar.) —-- 
$3.75 preferred (quar.)___-- See 
$3.75 preferred (series 1947) (quar.)—---- 
$3.40 preferred (quar.)___---- 

McColl-Frontenac Oil Co., Ltd., 

McCord Corporation (incre a sed) 

McIntyre Porcupine Mines, Ltd. 
Extra 

McKesson & Robbins, 
$4 preferred 


Insur. (resumed) 
(quar. ) " 


‘common _ 


(quar.) --- 
common (quar.)- 
3 
McWilliams Dredging (quar.)—_---~~ 
Mead Corporation, common _ 

4%,% preferred (quar.)___-- 

$2 second preferred (quar. ES 
Meadville [elepneone Co., 5’: preferred (s-a) 
Mercantile Stores, common (quar.)_--~--- 

7% preferred (quar.) __._._----- 
Merritt-Chapman & Scott Corp.— 

ae a oS ere 
SS oc ane eae ane 
Metal Textile Corp., common (irreg.) 

$3.25 participating preferred (quar.) 

Particinvating 
Metal é& Thermit Corp., 

7‘e preferred (quar.) 
Metropolitan Edison Co., 3.907 opfd. 

4.35’. preferred (initial quar.) 
Michigan Consolidated Gas Co.— 

4 Ul (AC eee 
Mickelberry’s Food Products, common > eS 

$2.40 preferred (quar.) - 
Mid-Continental Petroleum | 
Middle States Petroleum, class B (year- -end) 

Class A year-end)... _-- aa 
Mid-West Abrasive Co._____-_- 
Midwest Oil Co., common 

(ee ‘ 

8° preferred (s-a)___- 

Participating — ~~~ *: 
Middle Wes* Corp. (liquidating distributions) 

Subject to SEC approval. 

One share of Wisonsin Power & Light Co. 

common for each four shares held — 

One share of Public Service Co. of Indiana 

common or two shares if each share is 
split into two shares, as proposed, for 
each 15 shares held 
Miller & Hart, Inc., com. 
et SE ie aeage 

Common (quar.) 

Common (quar.) 

Common (quar.) a 

$1 prior preferred (quar.)_~- 

$1 prior preferred (quar.)- 
$1 prior preferred (quar.) 
$1 prior preferred (quar.)- 
Minneapolis-Huneywell Regulator 
Cemmon (quar.) 
Extra : 

3.20%. conv. preferred scries A (quar.) 
Minneapolis & St. Louis Ry. tycar-end) 
Minnesota Mining & Manufacturing 

Common (increased ) 

$4 preierred (quar.) 
Missouri-Kansas Pipe Line, common (quar.) 

Class 5B. (quar.) .._-- 
Missouri Utilities Co., common (quar ) 

5', preferred (quar,) - A 
Mitchell (Robert) Co., Ltd. 

ee 
Mohawk Carpet | iS 

Year-end ; 
Molson’s Brewery, Ltd. 

Monarch Knitting, Lid. commen 
4'42°, preferred (quar.)~_ 
Monarch Machine Tool-_ a 
Monroe Chemical Co., $3. 50 pfd. (quar. ) 
Monsanto Chemical Co., common (quar.)__- 
$4 convertible preference @ (@0nt.) 5.«.3~ 
$3.25 preferred A (S-a)_ : 
Montana Flour Mills, common (quar.)_-- ~~ 

71% Ast preferred (quar.)__---_-~- Agee 
“2% 2nd preferred (quar.) _...........--. 
Montreal Cottons, Ltd., 7% pfd. (quar.) 
Monireal Refrigerating & Storage, Ltd.— 

Commen is ‘ 8 

5% 1st preferred 
Moore-Handiey Hardware 

5’. preferred (quar. )_~_ 
Moore-McCormack Lines (quar.) ~~~. ye 
Morgan (J. P.) & Company . 
Morrison-Knudsen Co., common (s-a) __-~-- 
pa” A 
Moter Preéucts Corp......._-.-...._. 
Motor Whee] Corp. (quar.)_~ 

Pe EE oS 
Motorola, Inc. (quar.) 

Special 
Mount Diablo Oil Mining & Development— 

Quarterly 

Extra 
Mountain Fuel Supply (year- -end) 
Mountain Producers (s-a)—~..----- 

Extra as , 
Muehleback (Geo.) ‘Brewing Co., com. (s-a)— 

5% participating preferred (s-a) 
Murphy (G. C.) Company (quar.)___------~-. 
Murray Corp. of America— 

Common {increased quar.) _--~~-~--- 

4% preferred 
Muskegon Motor Specialties, $2 cl. A (quar.) 
Muskegon Piston Ring Co._._-- 

Mutual Chemical, 6% preferred (quar. Peres 
Mutual Telephone Co. (Hawaii)— 

4.80% preferred A (quar.) lial 
Nashville Chattanooga & St. Louis Ry.__ 
Natjonal Acme Co 
National Alfalfa Dehydreting & Milling Co. 

Se  eeacetres. (eees,) ............-.- et et 
National Automotive Fibres, Inc. (quar.)—-- 
National Biscuit Co., common 

Special 

7% preferred (quar.) - FIT 
National Cash Register Co. (year ~end) x. 
National Casket Co., $7 preferred (quar.) 
National Container Corp. (quar.)_..--.--.-- 


common (quar.) 


(quar.) 


(irreg. ee os 


(s-a) 


(increased quar.) -— 


(quatl.) 


commcoh 





12- 6 
11-29 
12- 1 
11-30 
12- 1 
12-15 
12-10 
12-15 
12-10 
12-28 
12-23 
12- 1 
12- 1 
12- 1 
12- 1 
12-15 
11-30 
12- 1 
1-3-49 
12-15 
1-15-49 
12-15 


62! 2c 
25c 
$1.75 


$1.6242 
25c 

15¢ 

81 i4ac 
15¢ 

35c 
$1.75 
97%ec 
$1.08%4 


$1.1834 
15c 
60c 
$2.25 
60c 
$1.20 
Se 
50c 
50c 
4c 
20c 


10-29 
11-15 
11-15 
11-13 
11-15 
11-20 
11-24 
12- 1 
11-15 
12- 1 
12- 1 
11-15 
11-15 
11-15 
11-15 
11-15 
11-24 
1l- 1 
1l- 
12- 
sa 
12- 
1l- 
1i- 
1l- 
12-15 
11-22 
10-30 


11-15 
2- 5 
11-20 
11-20 
11-20 
12- 1 
12-10 
v1 3 
12- 3 


11-19 
11-15 
12-10 
11- 1 
11-27° 
11-27* 
11-16 
11-15 
11-15 
11-15 
11-15 
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Name of Company 
National Cylinder Gas Co.— 
Common (cash dividend) (quar.) 
Stock dividend (Two shares of common for 
each 100 shares held)_ 


4%% preferred (quar.)_______- ae 
National Dairy Products (quar.) __- iad 
National Discount next common 


(quar. bo 
Extra P 
5% preferred (quar. : 
National Drug & Chemical Co. of £anada, 
Ltd., common ({quar.)__ ~~ oa 
Convertible preferred (quar. 
National Erie Corp. 
3% non-cum, 2nd preferred___....__-_ 
5% non-cum, list preferred___..__.._..--__ 
National Gypsum Co., $4.50 pfd. (quar.)_—- 
National Hosiery Mills, Ltd., class A (quar.) 
National Lead Co., 7% pfd. A (quar.)_____ 
National Linen Service, common (quar.)___ 
4%2% preferred (quar.)___- SP i Ab 
5% preferred (quar.)_____- a lie schieanitsnaale 
National Rubber Machinery- 
National Standard Co. 
National Tank Co. 
National Tea Company, common (quar.)__- 
National Transit Co., new common (initial) 
Natomas Company (s-a)__-__--__--_-----_- 
Naumkeag Steam Cotton (year-end) - 


OO Re ae ee 


Nazareth Cement Co., common (year-end) — 
7% preferred (s-a)________ welds As 

Neilson (Wm.), Ltd., 5° pid. quar.) - email 

Neisner Bros., Inc. (quar.)__.._..._________ 
_atrs .....- 


Nelson (Herman) Corp. = 
Nesbett Fund, Inc.- A ‘ 
Year-end 
Nestle-Le Mur Co. 
$2 participating class (eccum.) —_ 
New Bedford Cordage, 7‘: pfd. (s-a)______- 
New Jersey Power & Light, 4‘. pfd. (quar.) 
ry 
Special pe. Peet ae 
New Method Finance Corp. TG oceans 
er wee wer MOGee OO. 6. 665. annus 
N. Y. Shipbuilding Corp.— 
Participating stock (non-voting) (s- 
Founders steck (voting) (s-a)___ 
New York State Electric & Gas Corp.- —— 
3% preferred (quar.)_— 
$4. 50 preferred (quar.). 
New York Stocks, Inc.— 
Agricultural Industry Series 
Automobile Industry Series 
Aviation Industry Series__ 
Bank Stock Series_- 
Building Supply Industry Series 
Chemical Industry Series 
Electrical Equipment Industry Series 
Food Industry Series— 3 
Government Bond Series_ 
Insurance Stock Series 
Machinery Industry Series 
Merchandising Series ____ 
Metals Series hae 'adben Lerigcta! 
Oi) Industry Series_ 
Public Utility Industry Series i 
Railroad Series : Z 
Railroad Equipment Industry Series S 
Steel Industry Series 
Tobacco Industry Series . 
Diversified Investment Fund 
Diversified Industry Shares 
Corporate Bond Series- ; 
Diversified Preferred Steck Fund it 
Pacific Coast Investment Fund ad 
—? (3; 3° Se. 
ewport News Shipbuilding & Dry Dock Co. 
Niagara Lower Arch Bridge (‘quar.) —_- in 
Niagara Share Corp., class B (irreg.)----- 
Noma Electric Corp. ‘(increased quar.) . 
Nopco Chemical Co., 4:2 pfd. ser. A (quar.) 


DP ume 


Norfolk & Western Ry., common (quar.)_-- 
Extra FR IEE oceans all 
NR EE ey eee ae 


North American Car Corp., common ‘quar.) 
Ex.ra . * — 
$2 conver(*ble preferred (qnar.) hee 
Worth American Finance Corp.— 
1% preferred 
@0c prior preferred____________-_--____ ap 
North American Refractories (quar.)_.-__-- 
Extra ae 
North Pennsylvania RR. Co. (quar.)- 
Northeastern Water Co., $4 preferred (quar.) 
Northern Oklahoma Gas_-__-.-~~~--~-~---- 
Northwest Bancorporation —___--_-__ SO cig hie 
Special 
Northwestern Leather 





(year-end) ie 


Norwich Pharmacal Co. (quar.)_--.------- 
Extra -_-- at 5 Pee 
Nova Scotia Light & Power, 6“ ‘pid. (quar.) 
4% preferred (quar.) —- Tine na 
Oak Manufactring Co. (auar.)- ao eS 
Ogilvie Flour Mills, Lid., 7% pfd. (quar.)_- 
Common quar.) . shtbveneshdp aibatlaacinent 
Ohio Associated Telephon? $2.20 pfd. (quar. ) 
Ohio Match Co., common-__-_--~-~---_-----. 
I 5 ass Mechta ln Saleen ici dpmencgs wb tintin awd iene glcln 
I sind nctatdeg Me Sida Sas bn stg to a cp Sinn lds i an ate ab igi 
Ohio Oil Company caer, SE eee « 
Extra --- sats Shaan ests as chk Gaintindaihs sip enigma a 
Ohio Power Co., 4%2‘> preferred (quar.)___ 


Ohio River Sand, 7% 
Ohio Seamless Tube 


preferred (accum.)—-~- 
(irreg.) 


Ohrbach’s, Inc., $2.25 preferred A (quar. xe 
rn ee “Cee CUO, os ceiceembbow i cece 

Olin Industrics, common __- Se ae 
aa seereroee 6 CONST.) 0-02 —...4.- se 
ss Corp., common (quar,.)—_---~- pre ER eg 
RT eS a ES A re rarer 


Ontario Seauhy Supply Co., Ltd.— 
Participating convertible preferred (quar.) 
Ontario & Quebec Ry. (sS-a)-------~----.-- 


Oswego Falls Corp., 4'2‘c preferred (quar.) 
Otter Tail Power (Minn.), common___--_-- 
58.66 preterred quar.) ........-........... 
Outboard Marine & Mfg. Co. (irreg.)_---- 
Oxford Paper, $5 preferred (quar.)______~ 
Pacific American Fisheries_- antlers 
waceae City Products Co.................. 
Pacific Finance Corp. of California (quar.) 
ED CUE. - WRI Bs, asic aces sales @rnghnin a wscpunan anes 
Palestine Economic Corp. (quar.)___________ 
Panhandle Eastern Pipe Line— 
Common (cash dividend) (quar.)_- ~~ 
Sees preterrea (GUS?:) «0.4.25 
meener Mem O86. (auae;) i. nuk wk 
Parker Rust-Proof Co.___...--~----.----- 
Parkersburg Rig & Reel— 
Common (cash dividend) (quar.)__----__ 
en a Heeeenet, 8 Oe 
Bane peesersee futtaer.)................ 
Pato Consolidated Gold Dredging, Ltd.— 
I eT isdhecheaitietantebameais 
Paton Manufacturing Co., Ltd., common __ 
woe  meeterrem (GSP inn tak cen 
Peabody Coal Co., common (quar.) Ss caciatnapntleiite 
5% prior preferred (quar.).--..-...-.- i. 


(stock aivide nd). he 


Per 
Share 


20c 


$1.07 
45c 
30c 


12¢ 
20c 


12c 
20c 


56*4c 
15¢ 


$50c 
t50c 


iZ5ce 


$1.1212, 


37 4ec 
90c 
45c 

$1.25 
50c 
15¢c 
40c 

$1 
$1 


25c 
4% 
$1.06% 


t15¢ 
t20c 
+35c 


20c 
31%c 


When Holders 
Payable of Rec. 


12-10 


12-10 
12- 1 
12-10 
12-10 
12-10 
12-10 


12- 1 
12- 1 


12-15 
12-15 
12- 1 
1-2-49 
12-15 
1-3-49 
1-3-49 
1-3-49 
12-22 

1- 3 
11-30 
12- 1 
12-10 
12- 1 
11-26 
12-15 
12-15 
12- 1 
12-15 
12-15 

1-5 
11-30 
11-30 


12-15 
12- 1 
1- 2 
12-10 
12-10 
12- 1 
12- 1 


11-25 
11-25 


1-1-49 
1-2-49 


11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
Tie 
-25 
11. 25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
1-25 
11-25 
11-25 
11-25 
12-10 
12- 1 
12-10 
12-15 
12-20 
12- 1 
12-10 
12-10 
12- 8 
12-10 
12-10 
l- 3 


12-23 
12-23 
1-15 
1-15 
11-25 
12- 1 
11-26 
11-26 
11-26 
12- 1 
12-10 
12-10 
12- 1 
12- 1 
12-15 
12- 1 
1l- 3 
12- 1 
12-20 
3-21-49 
6-20-49 
12-14 
12-14 
12- 1 
12-1 
12-15 
12- 1 
11-20 
11-30 
12-31 
12-10 
12-10 


1- 3 
12- 1 

1- 1 
12-10 
12- 1 
11-25 
12- 1 
12-15 
12-15 
12- 1 
12-15 
11-26 


12-15 
1-2-49 
11-29 
12- 1 


12- 1 
12- 1 
12- 1 


11-24 
12-15 
12-15 
12- 1 
12-1 


11- 8 


1l- 8 
1l- 8 
11-19 
11-30 
11-30 
11-30 


11-12 
11-22 


12- 6 
12-5 
11-18 
12- 3 
11-22 
12-15 
12-15 
12-15 
12-10 
12-15 
10-29 
11-16 
11-15 
l1- 5 
11-17 
11-27 
11-27 
11-10 
11-30 
11-30 
12- 6 
11-19 
11-19 


12- 1 
11-19 
12- 7 
11-19 
11-19 
10-20 
11-15 


11-15 
11-15 


12-10 
12-10 


11- 
11- 
11- 
11- 
11- 
11- 
1l- 
11- 
1l- 
11- 
11- 
11- 
1l1- 
11- 
11- 
11- 
11- 
11- 
11- 


Oana avgqwnaagvnangrawnan 


11-26 
12-16 
11-15 
11-20 


11-20 
11-20 
11-20 


1l- 2 
11-30 
11-30 
1l- 1 
ll- 1 


Name of Company 


Peninsular Telephone Co.— 
Common (quar.) 
$1 preferred (quar.)____ 

Pennroad Corp. (year-end) wpe woos “ 

Pennsylvania Electric Co.— 

a 70% preferred Cc (quar. a cciekeak id a A a il 





Pennsylv ania Engineering 

Extra -- = ‘ as 
Pennsylvania Exchange Bank (N. Y.) (s-a)_ 
Pennsylvania State Water, $7 pfd. (quar.) — 
Pennsylvania Telephone Corp.— 

$2.25 preferred (quar.)—-- 
Peoples Gas Light & Coke 
Perkins Machine & Gear Co., 7% ota. (quar.) 
Permanente Metals Corp. (increased quar.) — 


Corp. E A 


Permutit Company (quer.) om is 
a - . 
Peter Paul, Inc. (quar.) _...~-- See 
Year-end —__- Pog een sO 
Pettibone Mulliken Corp. (quar.) el 
Piaudier Company (quar.)..._.............. 
Pfeiffer Brewing Co._______- pic minianae 
Phelps Dodge Corp. (quar.; : pow 
Extra ; ‘ ne ‘ 
Philadelphia Bourse me las m 
Philadelphia Electric Co., com, (quar.)---- 


$1 preferred (quar. i 
Philadelphia Suburban Transportation. — 
Quarterly  _-__~- 
Batra: ...-. 
Philadelphia Suburban > “Water, common. aT eae 
$3.65 preferred iquar.) ee slo 
Phillips Petroleum Co. (quar.)—-...-----~_ 
Pillsbury Mills, common (quar.)- 
$4 preferred (quar.)_ Sp eee 
Pitney-Bowes, Inc., common (quar.) 
Tear .-.....-.. , i ial 
4%,% preferred (quar. SAE 
Pittsburgh Coke & Chemical, $5 pfd. 
Pittsburgh & Lake Erie RR. tirreg.) - ‘ 
Pittsburgh Plate Glass Co. (year-end) as 
Pittsburgh Steel, 5% preferred A (accum.) 
542% Ist prior preferred (quar.)_--_---- 
Pittsburgh Terminal Realization Corp. 
Liquidating <a oe 
Pittsburgh & West Virginia Ry. (resumed )__ 
Pittsburgh Youngstown & Ashtabula Ry.— 


(ouar. ) 


7% preferred (quar.). a 
Placer Development, Ltd. (interim) _ . 
Plastics Materials (quar.) 

Plymouth Oil Co. (cash dividend) (quar.) — 

Stock dividend ___~- BS et leer 1 
Plywood; Inc. (quar;) ...._...~- es ae 

Extra . ae > Se sil 
Poor & Co., class B ‘ 

Extra 4 

$1.50 class A preference (quar.) ae 
Porter (H. K.), Inc. (Mass.) - 
et TEGO oo ewe 
Portsmouth Steel Co. (quar.).......-._--.. 

Extra —-_- - ~~ in arc tnleotan 
Potash Co. of “America” “(quar.) Deen ere 
Powell River Co., Ltd. (quar.) 

Extra 
Power Corp. of Canada (interim) ___--__-. 
Prentice-Hall, Inc. 

Price Bros. & Co., 4% pfd. (s-a) peace 
Prosperity Co., 5°, preierred (quar.) = 
Public Service Co. ef Cclcrado— 

a peeeres (euar.) ..........5.0...-4600 

4.40’, preferred (initial quar.) My 
Public Service Co. of Indiana, new com.— 

Stock dividend (3/100 share of Indiana 

Gas & Water Co. for each share held). 


Stock dividend (6/100ths of a share of 

Indiana Gas & Water Co. capital stock 

for each common share held_- ~~~. .--_. 

Cash dividend on 3'2‘% pfd. (quar.)_--- 
Public Service Electric & Gas Co.— 

$1.40 dividend preference common (quar.) 
Pullman, Inc. (quar.) 


Pure Oil Company, common. St ee 
EET re: Pere ee ee 2 ee a ae 
5% convertible preferred (quar.)_-__---- 


Purity Bakeries Corp. (quar.)- ands aca 
Extra AEs AO ELD EEE aCe “ 
Putnam (Geo.) Fund of Boston (tycar-end) — 
Quaker Oats Co., 6% pfd. (quar.)___-__--__ 
Quaker State Oil Refining Corp. 
Quebec Power Co., Ltd. (quar.)--.-------- 
Rayonier, Inc., $2 pid. (quar.)____~-~- = 
Ray-O-Vac erg (quar.)___- ie ee 
Reading Co., non-cum. [st pid. “iquar.) — 
Red Owl ~ ig 4534 vfd. A (quar.) 
Regent Knitting Mitts, Ltd.— 
$1.60 non-cum. pfd. (quar.) linsibae 
Reliance Grain Co., Ltd.— 
4°, preferred (quar) _ oe sarin ch 
Reliance Mfg. Co. (Ill.), common (quar.)__ 
342‘c convertible preferred (ouar.) ---__ 
Remington Rand, Inc., common ____---_--_~ 
$4.50 preferred (quar.)- dias : 
Republic Insurance Co. (Texas) 
Republic Investors Fund, Inc. 
6% preferred A (quar.) _._....__.-_. 
6% preferred B (quar.)_ cwactifond 
Republic Petroleum (increased quar.) _ Bisiac dachies 
Republic Sieel Corp., common (quar.) - 
IN rio caer epi antic Gs sng sd bsp ow deg Sn tek e p 
Ge IIS cals hes = Si ice kee wns 
6‘> prior preferred A (quar.). 
Revere Copper & Brass, common (iner eased) 





(quar, ae 


Reynolds (R. J.) Tobacco Cc.— 
3.60%, preferred (qua:.) bie 2% — - 
4.50° preferred tinitial) ‘ 


Rheem Manufacturing Co., 
444% preferred (quar.) ..........-.-~--.. 

eemeeeen. Gee GO. (eRAr.) .-. ~~... 

Riegel Textile Corp., common tquar.)———_ 
$4 preferred A (quar.)_ ~_----- ae 

Riley Stoker Corp. (irre) ¥ . 

Rio Grande Valley Gas (vear-end) 

Roan Antelope Copper Mines, Ltd.— 

American shares ___--_ = neem 
Robbins & Myers, Inc., common (initial) 

$1.50 participating preferred (quar.) y 

Participating . : — a 
Robinson Little & Co. ‘Ltd., class A (quar.)_ 
Rochester Gas & Electric Corp.— 

4% preferred F (quar.)__ 
Rock of Ages Corp. (quar.)_-_-___________ 
Rockwell Manufacturing Co. dice apn cteeh eerie eh es dh 
Rockwood & Company, com. (quar.)____-_ 

5% preferred (quar.)___________ 

$% preferred A-(quar.)............_.._. 

5% prior preferred (quar.)__ 
Rolland Paper Co., Ltd., 414° 
Roos Brothers, Inc. _(quar.) ...._........__. 
Rotary Electric Steel istcck dividend) - A 
Rowe Corp. iquar.)__ : oe é 


common (quar.)— 


‘pi d. 


(quar. ) 


Roxy Theatre, Inc., $1.50 pfd. (quar.)—____ 
Royal Crown Bottling ‘Lousville, Ky.)— 
Common quar.) “ PAAR De Sy Sethi 
5‘> preferred (quar. es see Ms 
Royalite Oil Co., Ltd. (s-a) 
Royalties Management - 
Ruppert (Jacob) 442% pfd. (quar.)_-____-_ 
evereen & Baynes Citreg.) 2... cncannnsnq 
Sabine Royalty Corp. (quar.) --.-...-.-..- “ 





Per 
Share 


62%c 
25c 
50c 


92'2c 
$1.10 
i0c 
30c 
40c 
$1.75 


57¢ 
$1.50 
$1.75 
30c 
20c 
50c 
30c 
30c 
35c 
25c 
25c 
$1 

$1 

$1 
30c 
25c 


25c 
25c 
20c 
91%4c 
75¢ 
50c 


$3.1242 
$1.37 42 


$2 
$1 


$1.75 
$25c 
5c 
40c 
2%0 
5¢ 


374 2c 
ide 
124%ec 
25c 
25c 
35c 
340c 
465¢ 
$35c 
15¢ 


$1. 25 


$1.06 % 
$1.10 


87 42c 


35c 
50c 
25c 
50c 
$1.25 
60c 
15¢ 
35¢ 
$1.50 


$25c 


15¢ 
15¢ 
50c 
25c 
25c 
4% 
$1.50 
50c 


90c 

96c 

40c 
$1.12%% 
50c 

50¢c 

$1 

20c 

2c 


12%2c 
25c 
37'2c 
8'5¢c 
$25c 


$1 
25¢ 
20c 
30c 
$1.25 
$1.25 
$1.25 
$$1.06% 
59c 
10’; 
20c 
374ec 


12%c 
12'%2c 
$50c 

5c 
$1.12% 
20c 
50c 


When Holders 


Payable of Rec. 


1- 1-49 
2-15-49 
12-13 


12- 1 
12-1 
12-15 
12-15 
12-20 
12- 1 


12- 1 

1-15 
12- 1 
11-30 
12-15 
12-15 
12-10 
12-10 
11-22 
12- 1 
12-10 
12-10 
12-10 
12-13 
12-31 
12-31 


12- 1 
12- 1 
12- 1 
12- 1 
12- 1 
12- 1 
1-15-49 
12-13 
12-13 
1- 1 
12- 1 
12-15 
i2- 8 
12- 1 
12- 1 


11-29 
12-15 


12- 1 
12-10 
12- 2 
12-20 
12-20 
11-26 


12-15 
11-15 
12- 1 
12-1 
12- 1 
12-15 
12-15 
12-31 
12- 1 

1l- 2 
12-16 


12- 1 
12- 1 


12- 1 
12- 1 


12-31 
12-10 
12- 1 
12- 1 
1-1-49 
12- 1 
12- 1 
12-15 
11-30 
12-15 
11-25 

1- 2 
12- 1 
12- 9 

l- 2 


12- 1 


11-30 
12- 1 
1- 1 
1-3-49 
1-3-49 
11-24 


2-1-49 
2-1-49 
12-15 
12-21 
12-21 
12-21 


12- 1 


1- 1 

1- 1 
12-15 
12- 1 
12-15 
12-10 
12-15 
12-15 
12-14 


12-22 
12-15 
12-15 
12-15 
12-1 


12- 1 
12-10 
12- 6 
12- 1 
1-1-49 
1-1-49 
1-1-49 
12-15 
12-20 
12-29 
12-15 
12- 1 


12- 1 
12- 1 
12- 1 
12-10 
1-3-49 
12- 2 
12-15 


12-15 
2- 5 
11-18 


ll- 1 
ll- 1 
12- 1 
12- 1 
12-10 
11-10 


11-15 
12-22 
11-22 
11-12 
12- 7 
12- 7 
11-12 
11-12 
11-10 
11-19 
11-20 
11-26 
11-26 
11-19 
11-22 
11-22 


11-15 
11-15 
11-12* 
11-12* 
ll- 5 
11-10 
1- 3 
11-29 
11-29 
12-20 
11-19* 
11-24 
11-15 
11-16 
11-16 


11-17 
11-15 


11-20 
11-19 
11-20 
1l- 5* 
11- 5* 
11-12 
11-12 
11-19 
11-19 
11-19 
12- 1 
11-5 
11-15 
11-15 
11-15 


11-19 
11-19 


12- 1 
12- 6 


11-15 
11-15 


11-15 


11-15 
11-15 


12- 1 
11-17 
1l- 5 
ll- 5 
12-10 
11-15 
11-15 
12- 1 
1l- 1 
11-26 
10-18 
12-17 
11-15 
11-18 
11-29 


11-12 


11-15 
12-15 
12- 9 
12- 9 
11-10 


1-15 
1-15 
12- 3 
11-22 
11-22 
11-22 
12-10 
11-10 


12-10 
12-10 
11-26 
11-16 
11-15 
12- 1 
12- 6 
12- 1 
11-15 


11-17 
12- 4 
12- 4 
12- 4 
11-15 


11-15 
12- 1 
11-19 
11-15 
12-15 
12-15 
12-15 
12- 1 
12-10 
12-15 
11-22 
11-17 


11-15 
11-15 


11-19 
11-18 
12-10 
11-22 
11-30 


“Southern 


Name of Company 


Saco-Lowell Shops ae.) edd 
Extra 
Saguenay Power Co., Ltd.. “4Ya! io 
St. Joseph Lead Co. (increased) 
St. Joseph Water, 6’. pfd. (quear.) 
8t. Louis San Francisco Ry.— 
FL FS” 8 ee ee cen 
St. Regis Paper Co. (quar.) bee ey! Use 
| Re ES oy Re Se enero 
Saudi Arabian Mining ‘Syndicate, a 
Sayre & Fisher Brick Co.__- rated Sieh 
Schwitzer-Cummins Co.— 


pid. (quar. ) 


Sib PRETTISS ‘A (GURT. ).nadcenncuncnan 
6% % preferred A (quar.).............. 
5%% preferred A (quar.)-.-...------ 


Scott Paper Co., commen (increased quar.) — 
$3.40 preferred (quar,)___ 
Scovill Mfg. Co., $3.65 preferred 
Scythes & Co., Ltd., com. 
ae 
5% preferred (quar.) - 
Seaboard Air Line, 5% 
Seaboard Oil Co. (Del.) 
PRE RE eee i 
Sears Roebuck & Co. (increased quar. Te schinanad 
SM Se ee 
Second Canadian Internaticnal 
Co., Ltd., common ; 
4“> participating preference 
Participating 
Security Banknote Co., 
$1 preferred 
Serrick Corp., 
Class B 
Extra Tele 
Eervel, Inc., common 
$4.50 preferred (quar.) ee 
I a  cecumbione 
Shawinigan Water & Power Co. --- 
Common iquar.)  —- ia 
4% redeemable preferred series A quar.) 
Sheaffer (W. A.) Pen Co. (quar.) 
Extra .- bin 
Shellmar Products, 
434‘ preferred quar.) J 
Sherwin-Williams Co., 4 pid. ‘«quar.) 
Shoe Corp. of America, class A ‘quar.) 
Shuron Optical Co. (quar.) 
Extra 
Signede Steel Strapping 
5% preferred (quar.) 
Signal Oil & Gas Co., class A (quar. actin cists 
Extra 
Class B 
Extra ihaces 
Signal Royalties, class A 
Class B_ (quar.)__~ 
Simmons Company (irreg.) sal 
Simon (H.) & Sons, Ltd., common 


(quar. D senate 
(increased quar.) 


_—. wentintebabiwts 
(quar.) 


“Inve stment 
(quar. ) Oe 


common 
(quar.) —- 

90c conv. 

(quar,)- 


(quar.)--. 


class A (quar. ) 


(year-end) — 


common (quar,) 


Co., com. (quar.) 


(quar.) - te eae. ipnibiiclin ohh 


(quar.) sieaesanes 


5% preferred (quar.) % 
Simon (Wm.) Brewery (quar.) 
Simonds Saw & Steel Co. (irreg.) . 
Simpsons, Ltd., 4%2% preferred (quar.)_- _- 
-Singer Manuiaciuring Co. (quar.) 

Extra 
Sioux City Gas & Electric, com. (quar.) 

3.90%, preferred (quar.) Kes 
Skelly Oil Co.___- cos cite tpcnten eed chioon naa 
Skilsaw, Inc. (quar. ) " 
Sloane-Blabon Corp.— 

6% wreferred class A (8-@)2sisuuc-cccs 
Smith ‘Alexander) & Sons Carpet Co.— 

Geom COs.) unk doce nen 

Extra -- wis acs tech Mees ied cdiakssn te ieaatai aren 

342% preferred (quar,)- eat foes Oe 

4.20% preferred (quar.). sess atta dh tio Tk deal 
Socony-Vacuum Oil (cash dividend) _______ 

Stock dividend (two shares for each 100 

Ts ae eee Sean qilineioe ond laaees 

Solventhol Cheinical Products fi At oe 


Sonotone Corp., common (qguar.)- 
$1.25 convertible eens A (quar, } acne 
Soundview Pulp Co. (quar.)_~_ 
South Bend Lathe Works poi ww 
Southeastern Greyhound Lines___- 
Southern Advance Bag & Paper 
442% preferred (quar.) 
Southern California Edison 
4.88°> preferred (quer.)__- 
Southern California Water Co., 
4% preferred (quar.) si cakeennacasa statin 
4% % preferred (quar.)-_--.---- 
Natural Gas Co. (quar.) - 
Southern Railway Co.— 
Common (increased quar.) —~------~-----. 
5’e non-cum,. preferred ‘quar.) ~~. --- 
Southwestern Electric Service (quar.) 
Southwestern Life Insurance Co. 
Southwestern Public Service— 
Common (increased quar.)_______________ 
Sovereign Investors —___- 
Spalding (A. G.) Brothers quar.) - 
ee ee eee ay SS 
Sparks Withington Co., common__ 
6‘> convertible preferred ‘quar.) —- 
Spear & Co., $5.50 Ist pid. ( quar.) 
$5.50 2nd preferred (quar.)____- ee. 
Spencer Kellogg & Sons (quar.) 
Spiegel, Inc., $4.50 preferred (quar.)_.----~ 
Sports Products, Inc. (s-a) a 
Squibb ‘E. R.) & Sons, common _-_- 
$4 preferred (quar.) 
$4 preferred series A 
Staley (A. E.) Mig. Co., 
Extra ; 
$3.75 preierred ‘quar.) 
Standard Accident Insurance (Detroit) 
Quarterly -. meni . fauna 
Standard Brands, “Inc., common (quar.)_- 
ee ne, Ct eee 
Standard Cap & Seal Corp.— 
$1.60 convertible preferiea (quar.) 
Standard Chemical Co., Ltd., common _-__-_- 
5“e preferred (quar.) _ ae 
Standard-Coosa-Thatcher Co. : — 
Standard Dredging Corp., $1.60 pfd. (quar.) 
Standard a Corp. ‘quar.) ae 
Extra A J 
Standard Oil Co. of Calif. \Del.) (quar.) -- 
Standard Oil Co. of Indiana (quar.)------ 
Standard Oil Co. of New Jersey— 
Cash dividend 2 ae 
Stock dividend —_- arate HN ee ae 
Standard Oil Co. of Ohio 
Common (cash dividend) (quar.) oan 
Stock dividend 


common es 


(quar.) -- 


LC) a Ee es ep 
common (quar.) 


334% preferred A (quar.) idl 
Standard Railway Equipment Mfg. Co.— 

Co RE ea 
Standard Steel Spring Co., common__-_----- 
Standard Wholesale Phosphate & Acid 

es TN | CARE Dik anno ciennncsene 
State Fuel Supply ‘ 
Stecher-Traung Lithograph, 5% pfd. (quar.) 


Sterling Drug, Inc. (quar.) ~—~-- uv 
Extra io = ‘ ihe aitas 
Sterling, Inc. (stock dividend) ~-..-------- 


Stern & Stern Textile. 442% pid. (quar. a 
Stix Baer & Fulier (quar.)-..--.----.--- 
Stonega Coke & Coal (quar.) -..---.-----= 


+20c 


25c 
15¢ 


$1.12%2 
$1 


$30c 
$50c 


5948c 


25c 


624ec 


$2.50 
50c 
$2.50 
25c 
25c 

$1 
'30c 
$$1.25 
2c 
$1.60 
$$1.12% 
$1.50 
$1.50 
50c 

97 Yec 
$2.50 
50c 


$3 


50c 
$1 
87 ec 
$1.05 
25c 


2% 
6c 
10c 
31%c 
75c 
60c 
30c 


$1.12'2 


30%2c 
81%c 
25c 
26%2c 
50c 


$1 
$1.25 
20c 
40c 


50c 

10c 
37%42c 
12%ec 
10c 
$1.50 
$1.37}2 
$1.3742 
50c 
$1.12%2 
40c 

25c 

$1 

$1 


When Holders 
Payable of Fee, 


11-24 
11-24 
1-1-49 
12-10 
12- 1 


12-15 
12- 1 


12-15 
12-20 
12-20 
12-1 
12- 1 
12-10 
12-10 
12-10 
12-10 
12-10 
12-10 
12-17 
12- 1 
12- 1 
11-30 
12-15 
12-15 
12-14 

2-14 
12- 1 
12- 1 
12-17 
12-15 


1-3-49 


12-10 
12-10 


11-30 
12- 1 
12- 1 
12- 1 
12-13 


12-15 
12-15 
12-15 
1-14-49 


12- 1 
12-23 
12-15 
12-15 
12-15 
12-15 
12- 1 
12- 1 
12-10 
12-15 














































































11-10 
11-10 
12- 8 
11-19 
11-10 


11-28 
11- 5 
1l- 5 
10-25 
11-15 


1-18 
4-18 
7-18 
11-29° 
1-17* 
11-12 
11-15 
12-15 
11-15 
12-10 
12-1 
12- 1 
11-10 
11-10 


11-15 
11-15 
11-15 
11-18 
11-38 
11-24 
11-24 
11-24 
11-23 
12-15 
11-15 


10-18 
12- 2 
11-15 
11-15 
12-31 
12-15 
11-15 
11-30 
12-10 
12-10 
11-15 
11-18 
ll- & 
ll- 5 
ll- 5 
11- 5 
11-29 
11-29 
12- 6 
ll- 3 
11- 3 
11-15 
11-18 
11-15 
11-23 
11-23 
11-35 
11-15 
11-12 
12- 1 


12-24 


11-10 
11-160 
1l- 1 
11- 2 
11l- 5 


ll- & 
11-10 
11-2 


11-12 
11-24 
1-17 
1-17 
11-26 
11-26 
12-10 
11-22 
11-15 
12- 1 


11-15 
10-29 
10-29 
12-20 
11-20 
11-10 
11-10 
11-10 
11-10 


10-22 
10-22 


11-18 
11-18 
12-24 


11-18 
11-15 


12- 3 
11-20 
12-15 
11-18 
11-18 
12-15 
12-17 
11-3@ 
11-12 















54 (2162) 


THE COMMERCIAL & -FINANCIAL CHRONICLE 


Monday, November 22, 1948 





Name of Company 


Stowell Screw, Ltd. class A (s-a) 
Stuart (D. A.) Oil, Lid. 

Class A partivipating pacferred (quar.) 
Sun Oil Co., common (quar ) 

Sun Ray Drug Co., common 

6% preferred (quar.) u 
Sunshine Mining cv. «quar.) 

Superior Tool & Die (quar.) : ; 

Extra __-- cnlahsa be 
Swan-Finch Oil, 6’. preferred (quar.)---- 

4% 2nd preferred (quar.)- ’ 
Sylvanite Gold Mines, Ltd.__- 
Symington-Gould Corp. 

Syracuse Transit Corp. 
Taggart Corporation 

Talon, Inc., common 
Tampax, Inc. (quzar.) 

Extra : 

Taylor & Fenn Uo., 4.32‘. 
Telephone Bond & Sh»re Co.— 
7% Ist preferred (accum.) 
Terre Haute Water Works, 7‘, pid. (quar.) 
Texas Pacific Coal & Oil— 
New common (initial quar.) 
a ; 
Textile Milis, Ltd. 
Thew Shovel Co., common 
Bates .=....- 
7% preferred (quar.) 
Thomaston Cotton M.lls, 

Common 

Common 
Thompson Products, Inc., com. (year-end )__ 

4% preferred (quar.) , ate 
Tide Water Associated Oil (quar.)___------ 
Tile Roofing Co. ‘tquar.) a 
Timken Roller Bearing 
Tip Top Tailors, x.td. ‘irreg.) 

Tishman Realty & Construction Co. 

Increased quarterly 
Tivoli Brewing Co. (quar.)__-~-- 
Toledo Edison 444‘ pid. (quar.) . 
Transue & Williams Sieel Porging (year-end) 
Treesweet Products Co. (quar.) 
Tudor City Ninth Unit, $6 pfd. (accum.) 
Tung-Sol Lamp Works, common 
208 South LaSalle Street Corp., 

Common (quar.) 
Uarco, Inc. (irreg.) 
Union Oil Co. of California— 

$3.75 preferred A (quar.) 
een tenme Car 26. (quar.)___---~- ~ 
United Aircraft Corp.— 

5% convertible preferred (quar.) _~----~- 
United Air Lines, 442‘. preferred (quar.)-— 
United Amusement Cs., Liu., Ciiss A 

Extra —_. 
Class B _~ 
Extra _. 
United Artists’ Theatre Circuit, Inc.— 

a pererved Aquar.) _._._.----_._----.. 
United Biscuit Co. of America 

Extra —- - 
United Carben Co. (qiar.) 
United Corporations, Ltd., ciass B (quar) 
United Electric Cou! Cos. (quar.) = 

Rutra _..- . Sea 
United Electric Corp. ‘quar.)_, 

United Fuel Investments, Ltd.— 

6% class A preierred ({quar.)-_-_.-_---- 
United Gas Improvement (s-a)_—~--------- 

Bera kk Pe eS ar 
United Light & Railways Co., common— 

(One share of American Light & Traction 

common stock for each £0 shares held.) 
Fractional shares will not be issued but 
cash will be distributed at the rete of 
41c for each 1/50 share of American 
Light & Traction held._-_-~- 

7% prior preferred (monthly) 

7% prior preferred (monthly) _---- 

6.36% prior pid. ‘monthly)__-_------~- 

6.36% prior preferred (monthly) ------- 

6% prior pfd. imonthly) : ae 

6% prior preferred (monthly) _----------~ 
United Merchants & Manufacturers (quar.)— 
United Molasses Cu., Lid. (interim) . 
United Facific Insurance Co. (quar.) : 
U 8S Casualty Co.. 45c cony. pfd. (s-a) :. 
U. S. Finishing Co., common (quar.)_ __~--- 

$4 preferred (quar.) Rg ot oe 

7% preferred iquar.) eS a ae 
U 8S Guarantee Co. . 

Specia] -_- - 

U. &. Gypsum Co., common (quar.) 
Extra - 

7% pyreferred ‘quar.) 

U. &S. Hoffman Machinery Corp.— 

4%% preferred (quar.)__.----_-_-~-_- 
U. 8. Lines, common (quzer.) —- Cie 

44%% preferred (s-a) __ : Bu 
U. 8. Pipe & Foundry Cc. (quar.)___-_---- 
U. 8. Playing Card Co. (quar.)___________- 

Extra Bites hs tle tie 
U S Potash Co. (irreg.) 

U. 8. Printing & Lithograph, commo:r: 

5% preferred iquar.) pe a eee 
U. §. Rubber Cc., commen ‘ 

8% non-cum. Ist preic:red : 
U 8 Spring & Bumper Co.. 412% pte. (quar.) 
U. 8. Steel Corp., common (quar.)-__.-_-__ 

7% preferred (quar.)___ aes 
United Steel Corp., Lid. ; zen 
United Stockyards Corp. (year-end) _____-___ 
Universal Consolidated Oil (quar.) eS Stead 

= NS ati 
Universal Insurance Co. (quar.)___ 
Universal Pictures Cc., Inc.— 

4%, % preferred ‘quar.)_____ ~~ 
Universal Winding Co. 

90c convertible preferred (quar.) __ 
Upper Canada Mines. Ltd 
Upson-Walton (quar.) 

I Sth otic Se ae 
Utica Knitting Co., common 

5% prior preterread ‘:quar.) 

Van Raalte Componv. Inc. (year-end) 
Vanadium-Alloys Sicel ___-__--_____ hiss 
Vapor Heating Corp., 5% preferred (quar.)_ 
Venezuela Syndicate, Inc. (irreg.)_ vee 
Verney Corp. (quar.)__ Se, YT Oe eee A 
Viceroy Mfg. Co.. Lia. salen : 
7, Gaeeeeess Co. (quar.)..............-... 
Virginia Coal & Iron aE 
Virginia Dare Stores. class A (irreg.) 
Virginia Dare. Ltd.. 5% preferred (quar.)—_ 
Virginia Electric & Power, common (auar.) 
$5 preferred (quar.)___..--_.___-_ 
Virginian Railway, common (qvar.) 
oa seen - (euer.) oie 0... cee 

6@. wgeeterred - tquar.) _...._.......___.. 

6% preferred .(quar.) .—...._._______--_ 
Vogt Manufacturing Corp. (quar.)- 


Walgreen Co., common (quar.) 
4% preferred (quar.)_____..__- 


Walker & Company os a lek Gh te 

Walker (H.)-Gooderham & Worts, Ltd.— 
Increased ‘ 

Warner & Swasey Cc. 


Per 


Share 


t75c 


t20c 
25c 
5c 
37%ec 


25c 
75c 


$75c 
65c 
20c 


Joe 
$1.50 
$1.75 


$1.06 “% 
62%2c 
224ec 
70c 
50c 

$1 

45ce 
$2.50 
624ec 
$1 

$2 

5% Vac 
$1.25 
$1.75 
$12%2c 
40c 
50c 
50c 

25c 


$1.06% 
22%2c 


$2%ec 
15c 
20c 
$1 
624%4c 
$1 
75c 
$1,25 
5c 
40c 
~12c 
30c 
$1 
10c 


30c 


When Holders 
Payable of Rec. 


12-.1 


12- 1 
12-15 
12- 1 
12- 1 
12-23 
11-26 
11-26 
12- 1 
12- 1 
1-3-49 
12-15 
12- 1 
12-1 
J2- 1 
11-29 
11-29 
12-15 


12-15 
12- 1 


12- 3 


1 
1 


1l- 1 


11-12 
11-24 
11-15 
11-15 
11-19 
11-15 
11-15 
11-15 
11-15 
10-30 
11-30* 
11-15 
ll- 5 
11-15 
11- 8* 
1l- 8* 
12-1 


11-15 
11-12 


11-10 
11-10 
11-15 
11-15 
11-15 
12- 1 
12-15 
3-15 

6-15 
12- 1 
12- 1 
11- 5 
11-26 
11-19 
12- 2 


12-15 
11-11 
11-15 
11-26 
11-20 
1l- 9 
11-16 
12-18 
3-19 
11-17 


11-19 
11-15 


11-15 
11-20 
11-15 
11-15 
11-15 
11-15 


12- 1 
11-16 
11-16 
11-24 
10-50 
11-24 
11-24 
11-17 


12-10 
11-24 
11-24 


Per When Holders 
Name of Company Shase Payable of Rec. 


Warren (S. C.) Company, common_-__- 35c 12- 1 11-13 
$4.50 preferred (quar.)_..------- $1.13 12- 1 11-13 
Warren (Northam) Corp.— 
$3 convertible preferred (quar.) pimpin 75e 
Warren Petroleum Corp. (quar.) _---~-~- 20c 
Wellman. Engineering Co. (irreg.) —- 
Wentworth Mfg. Co. (quar.) 
Wesson Oil & Snowdrift Co., Inc.— 
$4 preferred (quar.) _. EP eerna: 
West Indies Sugar Corp. (s-a)—_- 12-11 12- 1 
meere (ou... aad iheosiaes 12-11 12- 1 
West Ohio Gas Co. (quar.)__--__-- 12-20 12-4 
West Virginia Coal & Coke (increased quar.) 12-13 11-30 
Westeel Products, Ltd. (quar.) 3 12-15 11-25 
Extra 5. EE. | <a 12-15 11-25 
Western Auto Supply Co. (quar.) 12- 1 11-15 
Western Condensing Co. ’ 12-16 11-30 
Western Maryland Ry.- 
7% ist preferred (accum.) ~-----~- 
Western Pacific RR. Co. 
a. canceenarearennr men epreneenD 
eS! fa aad 
Western Railway of Alabama 
Western Tablet & Stationery Corp.— 
6% preferred (quar.)___- 
Western Utilities, 6% conv. pid. (quar.) 
Westinghouse Air Brake (quar.)-~—- ; 
Year-end —_-_~-- 
Westinghouse Electric, common (quar.) ~~~ 
Extra ... is <4 ee Se 
342% preferred A (quar.) Sui tetbe 87 ec 
3.80‘> preferred B (quar.) 95c 
Weston Electrical Instrument Corp._----~-~- 50c 12-10 11-22 
Weston (Geo.), Ltd., 442‘) preferred (quar.) $1.12% 12- 1 11-15 
Weyerhaeuser Timber Co. (year-cnd) : $1.50 12- § 11-22 
Wilcox Oil Compsny, common i(quar.) ‘ 10c 2-15 1-28 
Wilkes-Barre Lace @&Mig. ( quar.) 30c 12- 1 11-15 
Special ie ca 70c 12- 1 11-15 
Willett (Consider H.), Inc. (quar.) ’ 30c 11-20 11-10 
Willson Products, Inc. (quar.) mae 20c 12-10 11-30 
Wilson & Co.. common i 25c 12- 1 11-15 
$4.25 preferred (quar. )___ $1.06% 1- 1 12-13 
Wilson Brothers, common (year-end) 50c 12- 1 11-22 
5“ preferred (s-a) poate we ee 62%¥ec 12- 1 11-22 
Winnipeg Electric Co., common___ = 50c 12-31 11-15 
5% non-cum. preferred (s-a)____~~ $2.50 12-31 11-15 
Wisconsin Electric Power, common 25c 12- 1 11- 3 
6% preferred (1897 serics) (quar.) — $1.50 1-31 1-15 
ae % “eueeereds (GUAr.) ...6<.55... 206 §0c 12- 1 11-15 
Wisconsin Power & Light, cummon 28c 12- 1 ll- 3 
442’, preferred (quar.) 12-15 11-30 
4.80% preferred (quar.)_. 12-15 11-30 
Woodall Industries, common (quar.)__. 11-15 
5‘ convertible preferred (quar.) _----~-~~ 11-15 
Woods Manufacturing Co., Ltd._____------ ¢50c 11-17 
Woodward Governor Co. ‘id 25c 11-18 
Wool Combing Corp. of Canada, Ltd. : $40c 12-24 
Woolworth (F. W.) Co. (quar.)__-----_-_.. 50c 11-10 
Woolworth (F. W.), Ltd.— 
American deposit receipts for 6% pre- 
ferred (s-a) - eae oe. 3% 
Worthington Pump & Machinery Corp., com. 25c 
442% eonvertible prior preferrea (quar.)_ $1.12 
442‘, prior preferred (quar.) $1.12 %2 
Worumbo Mfg., 5% prior preserrea (s-a) $2.50 
Wright Aeronautical Corp $5 
Wrigley (Wm.), Jr., Co. (monthly) 25c 
Special 50c 11-20 
Meathly -_-.- é 25c 12-20 
Monthly " 25c ‘ 1-20 
Monthly 25¢ : 2-19 
Wyandotte Worsted Co. (quar.) . 11-13 
eee 11-13 
Wysong & Niles Co., common 11-30 
2-28 
6-31 
12-10 


12- 1 11-16 
12- 1 11-15* 
11-24 11-12 
11-22 ll- 1 


12- 1 11-15 


ee 11-20 11- 5* 
Tic 2-15-49 2-1 
#128 9-18-40 2-1 
12-14 12-4 


1-3-49 
11-15 
12-15 
12-15 
12- 1 
12- 1 
12- 1 
12- 1 


12-16 
1ll- 5 
11-15 
11-15 
1l- 8 
ll- 8 
1l- 8 
11- 8 


11- 5 
12- 1 
12- 1 
12- 1 
11-15 
11-15 
11-20 


Yankee Fibre Tile Mfg. Co. (quar.) —~~- 
Yeliow Cab Co.- 
6% convertible preferred (quar.)_--_--~-_ Vip 1-26 
6% convertible preferrcd (quar.).._-----~ g { 4-20 
6‘% convertible preferred (quar.)_--~--_-~ 37% ‘ 7-20 
Youngstown Sheet & Tube (quar.) 11-19 
oo wine - 11-19 
*Transfer books not closed for this dividend. 
+Payable in U. 5. Funds, less 15’@ Canadian non-residents’ tax. 
tPayable in Canadian fulds, tax deductible at the source. Non- 
resident tax 15‘. ; resident tax 7%. 
a Less British income tax. 
x Less 30‘¢ Jamaica income tax. 


General Corporation and 
Investment News 
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Rexall Drug, Inc.—Quarterly Sales Lower— 

Period End. Sept. 30— 1948—-3 Mos.—1947 1948-—-9 Mos.—1947 
Gules... 52S $43,633,531 $43,956,595 $125,950,776 $130,233,694 
—V. 168, p. 1368. 


Roosevelt Oil & Refining Corp. (& Subs.)—Earnings— 


Period Ended Sept. 30, 1948 3 Months 9 Months 
Net earnings after taxes and charges an $354,102 $782.841 
Earnings per com share, after pref. divs. $2.85 $6.57 

The company points out that these earnings include non-recurring 
profits equal to $1.51 per share arising from the sale of certain leases 
and equipment and reflect, likewise, certain non-recurring expenses 
relating to the dissolution as of Oct. 31 of its three subsidiaries, 
Roosevelt Oil Co., Simrall Corp. and C. L. Maguire, Ine. The business 
of these subsidiaries has been taken over by the parent company. 

John Boulder, for several years associated with Sun Oil Co. in an 
executive capacity, has joined the company and is to be elected a 
director and Vice-President in charge of crude oil procurement.- 
V. 168, p. 1048. 


San Jose Water Works—Earnings— 


12 Months Ended Sept. 30 1948 1947 
Operating revenues $1,419,362 $1,361,777 
Operating expenses 663,455 629,227 
Federal taxis on income 183,508 185,296 
Provision for depreciation 118,824 110,190 

$453,575 

4,176 


Net operating income $437.064 
Nonoperating income 10,331 

Baiance before deductions $457,751 
Interest on first mortgage bonds 102,973 
Miscéllaneous interest 211 
Amort. of bond premiums, discounts and exps. Cr3,127 


$447,395 
103,839 


77 
Cr1,649 


Net ineome $357,694 $345,128 
Dividends on preferred stock Lee 35.626 


Balance available for common stock $322,068 


—V. 168, p. 1804. 


Schenley Distillers Corp.—To Change Name— 

The stockholders will vote Dec, 9 on changing the name of this 
corporation to Schenley Industrics, Inc. It was stated that a sub- 
stantial portion of the business of the company is now in other than 
distilled products.—V. 168, p. 1404. 


Schenley Industries, Inc.—Proposed New Name— 
See Schenley Distillers Corp. above. 


Scruggs-Vandervoort-Barney, Inc.—Plans to Place De- 
bentures Privately— 


; The stockholders on Nov. 29 will consider approval of an authorized 

issue of $2,000,000 15-year 342‘) debentures to be sold to a group of 

insurance firms. The net proceeds are to be used to retire current 

bank debt, for inventories and new improvements and construction. 
V. 165, p. 816. 


Sharp & Dohme, Inc,—New Atlanta Branch Open— 


Another step in the ccorporation’s integration and expans.on program 
— completed Nov. 15 when its new Atlanta, Ga., branen began opera- 
ions. 

F.nal alterations have been completed in the one-story brick building 

leased last April, and stocks of the company’s pharmaceutical and 
biological products have been transferred to the new location from the 
former Atlanta branch office. 
_ Recent consolidation of Jacksonville and Atlanta branch operations 
in Atlanta, plus increased sales in the areas covered by these two dis- 
tricts, created the need for larger warehousing and office facilities, 
Eimer W. Metzger, Manager of Domestic Branches, explained. 

The new branch contains approximately 20,000 sq. ft. of floor space 
and an additional 20,000 sq. ft. of parking area for possible future 
expansion. 

The Atlanta branch services Sharp & Dohme customers in Georgia, 
Florida, South Carolina, eastern Tennessee and northeastern Alabama. 

Although all distribution for both the Jacksonville and Atlanta dis- 
tricts is now handied by the Atlanta branch, the corporation still ma,n- 
tains a district sales office in Jacksonville. —V. 168, p. 1908. 


Sheller Manufacturing Corp.—Regular Dividends— 

The directors on Nov. 10 declared a dividend of 25 cents per share 
on the common stock, par $1, payable Dec. 15 to holders of record 
Nov. 30. A similar payment was made on March 13. June 14 and 
Sept. 13, this year, making a total of $1 for 1948. as against 60 
cents paid in 1947. 

_ The usual quarterly dividend of $1.25 per share on the 5% cumula- 
tive first preferred stock, par $100, was also declared, payable Jan. 
1, 1949.—V. 168, p. 1804. , 


Shoe Corp. of America (& Wholly-Owned Subs.) — 
October Sales Up— 


Period End. Oct. 31 1948—-Month—-1947 1948— 10 Mos.—-1947~ 
Retail sales $3,156,492 $2,995,275 $27,247,967 $24,381,607 


Registration Statement Withdrawn— 


The registration Statement (No. 7612) filed with the SEC June 28. 
1948 and covering 25,000 shares of cumulative preferred stock (no 
par) was withdrawn Nov. 9.—V. 168, p. 1590. 


Silver Crescent, Inc., Kellogg, Idaho—Files With SEC 

The eompany on Oct. 30 filed a letter of notification with the SEC 
ior §50600 shares of assessable stock, to be offered at 18c per share. 
Underwriters are R. L. Emacio & Co. Inc., and Hachez & Brown 
Inc.. Spokape, Wash. Procee’s will be used for mini: € operations. 


Sioux City Gas & Electric Co.— Bonds Placed Privately 
—The company, it was announced Nov. 10. has sold to 
the New York Life Insurance Co., $1,000,000 first mort- 
gage and collateral trust bonds, 3% series, due in 1978, 
comprising an additional issue. The price was 9914. 

In connection with its present financing program. the company 
recently offered to its stockholders 71,362 shares of common stock, 
under rights which expired on Nov. 8. The offering was heavily over- 
subscribed. Company owns a majority interest in the Iowa Public 
Service Co. See also V. 168, p. 2014 


625 Madison Avenue Corp., N. Y. City—Transfer Agent 


The Colonial Trust Co., New York, N. Y., has been appoimted transfer 
agent for 1,000 shares class ‘‘A’’ preferred stock, 6,500 shares class ey 
preferred stock and 8,000 shares of common stock. 


South Fork Mining & Leasing Co., Inc., Spokane, Wash. 
—Files With SEC— 


The company on Nov. 12 filed a letter of notificat'on with the SEC 
for 1,349,200 shares of non-assessable common stock, 145,200 shares 
of non-assessable treasury stock and 20,000 shares of non-assessable 
reclaimed stock, to be sold at 12!» cents per unit without under- 
writing. Proceeds will be used to purchase one-quarter interest in aA 
complete bucket line dredging outfit and incidentu] equipment for 
testing and operating placer claims.—V. 1¢6, p. 163. 


Southern Bell Telephone & Telegraph Co.—Earnings— 


Period End. Sept. 30— 1948—-Month-—1947 1948-—9 Mos.—-1947 
$ $ S > 
18,471,174 

64,231 


Operating revenues 


$ 
14,990,465 157,014.914 125,0¢ 7 
Uncollectibic oper. rev. x se 


46,395 576,248 381,883 
14,942,110 156,439,666 124,700,595 
13,447,872 127,089,307 107,724,303 

1,045,924 16,313,092 10,696,04% 


18,416,943 
14,759,209 
1,588,213 


Operating revenues 
Opcérating expenses 
Opcrating taxes 


6,286,239 
0,054,694 


448,314 13,036,267 
62,482 9,251,397 


Net operating income 1,669,521 
Net after charges i 1,237,543 
-—V. 168, p. 1590. 


Southern California Water Co.—Stocks Offered—An 
underwriting group headed by Harris, Hall & Co. (Inc.) 
and Smith, Polian & Co., on Nov. 17 publicly offered 
36,000 preferred shares ot 542% convertible series (par 
$25) at $26.50 a share. ‘ 

In addition, the company is offering to its stockholders 
of record Nov. 16 rights to subscribe to 20,925 additional 
common shares at $36 a share on the basis of one share 
for each three shares held. The subscription period ex- 
pires Nov. 30. Any unsubscribed shares will be purchased 
by the underwriting group. 

Sale of Bonds Privately—The company on Nov. 17 an- 
nounced the sale, through Harris, Hall & Co. (Inc.). of 
$1,000,000 first mortgage bonds, 3% series due 1978 to 
the Aetna Life Insurance Co. and Provident Mutual Life 
Insurance Cg, of Philadelphia. The issue was sold at 
99.02 and inferest. P 


The preferred shares are convertivle into common shares at a basic 
rate of 0.6 of one common share for each preferred share, 5 le 
convertible series, subject to adjustment. ‘ wing 

Transfer agent for preferred stock, California Trust Co., Los An- 
geles. Transfer agent for common stock, Baltimore Notional Bank 
Baltimore, Md. ‘ 

PURPOSE—The net proceeds to the company from the sale of the 
new preferred stock and the additional commen stock are estimated 
at an amount varying from $1,562,087 to $1,593,475. Net proceeds 
from the sale of its first mortgage bonds, 37 series due 1978 are 
estimated at $971,700. These estimated total net proceeds ‘ran ing 
from a minimum of $2,533,787 to a maximum of $2,565 175 as ey ai 
of these securities will be used (1) to payment of principa! of notes 
owing to banks in the amount of $800,000, and (2) to pay in t 
the costs of the construction program for 1949 in the “cnlieanted 
«mount of $2,150,000. Other funds required for financing said oo 
stLruction® program are expected py the company to be available from 
internal sources, namely, provisions for depreciation of not ‘less than 
$300,000, net income available for surplus aiter provisions for divi- 
pony Be the company’s preferred and common shares. end cash now 

The proceeds to the company from the above mentioned notes have 
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been and will be used by it to finance in part the cost to the company 
during 1948 of construction, completion, extension or improvement otf 
its facitities. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Auth »rized Outstanding 

First :ncrtgage bonds ' 

Qty% series due 1977 $5,100,000 

3% serie; due 1978 $1,060,000 $1,000,000 
tRevolving credit neces 1,000,000 None 
Pid. shs. (var $25), issuab‘e in series: 160,000 shs. 

4%,‘ series 32,000 shs. 32,000 shs. 

4% series_ 32,600 shs. 32,000 shs. 

5" convertibie series 36,000 shs. 36,000 shs. 


300,060 shs. 83,699.38 shs. 

*Without specified limit as to aggregate principal amount, but 
fubject to the resirictive provisions. of the indenture under which 
issued and as may be limited by law. *Maturing on or before March 
31, 1950. to California Bamk and Harris Trust and Savings Bank. 

OTHER FINANCING.—Company has entered into agreements dated 
Nov. 5, 1948, wiih Aetna Life Insurance Co. and Provident Mutual 
Lite Insurance Co. of Philadelphia for the sale to those two institu- 
tiens of $1,900.0UG first mortgage bonds, 3’, series due 1978. 

The company ertered into a loan agreement dated March 5, 1948, 
with California Bank, Los Angeles, Calif., and Harris Trust & Savings 
Bank, Chicago, for a line of credit not exceeding $1,000,600 at any one 
time ouistanding anc to be available to the company up to and 
ineludine Dee. 31, 1948, the borrowings thereunder to be evidenced 
bv revolving credit notes expressed to-mature on or before March 31, 
1550 (interest at 244’. per annum to and including Mareh-31, 1949, 
at 3% per annum thereafier to maturity, and at 5% per annum after 
maturity). The company has borrowed an aggregate of £800,000 
under “his ioan agreement, for which it has issued and there are now 
outstanding revolving ercdit notes in that principal amount. No 
additional borrowings under this loantagreement will be made by the 
comp. ny. All notes issued under the Joan agreement will be retired 
followi::* the completion of the present financing. 


Common shares (par $25) 


‘CONSTRUCTION PROGRAM Company inas planned a capital con- 
struction program for the year 1949 costing an estimated $2,15€.60C, 
exclusiv: of advances by real ‘estate subdividers and others in the 


estiniui‘ed amount of $210,000. Of this total, auproximately $270,000 


will be expended eon properties within the city of Los Angeles, and 
the balance, or S$! $80,660, on al] other properties. 

HISTORY AND BUSINESS-—Company was incorporated in Cali- 
fornia Dec. 31, 1929, under the name of American States Water 
Service Co. of California On Dec. 12, 1236, name was changed to 
Southern California Water Co. 

The company is an operating public utility engaged principally in 
the business of producing and supplying water for domestic, com- 
mercial and industrial use. Company als» furnishes fire hydrant 
service in all dut a few of the smaller communities which it serves, 


und supplies some water for irrigation purposes. Company is engaged 


in one community as a public utility in the distribution of electric 
energy. In Barstow it manufactures and sells ice. Of its total 
operating revenues of $2,383,755 for the 12 months ended Sept. 30, 
1948, 32.172,349, or approximately 31.1’,, was derived from the salc 
of water, $169,366, or approximately 7.1‘, trom the sale of electric 
energy and $42,040, or approxiinately 1.8'7, from the sale of ice. 
UNDERWRITERS—The names of the several underwriters and thc 
number of shares of the new preferred stock and the percentage of 
addifions1 common stock not subscribed for pursuant to the exercise 


6f the warrants agreed to be purchased by each underwriter, are as 
follows: 
Per- 

Pfd. centage 

Shares of Com. 
Harris, Hall & Co. (Inc.) 9,000 25% 
Smith. Polian & Co 9,000 25 
Hill Richards & Co. 3,600 10 
Lester & Co. 3,600 10 
Pacific Co. of California 3,600 10 
Wiliam R. Staats Co 3,600 10 
Wagenseller & Durst, Inc. 3,600 10 
—V. 168, p. 1945. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Nov. 13, 1948, 
totaled 3,050,000 kwh., as compared with 2,597,000 kwh. for the 
corresponding week last year, an increase of 17.4% .—V. 168, p. 2014. 


Southern Indiana Gas & Electric Co.—Earnings— 


Period End. Sept. 50 1948-—Month—-1947 1946—12 Mos.—1947 
Gross revenue $687,812 $723,301 $9,577,759 $8,730,581 
Operating expenses 319,165 339,328 4,742,615 4,091,762 
Prov. for depreciation 61,358 62,810 789,812 755,088 
Amort. of plant acqui- 

sition, adjustments 7,200 7,200 86,400 86,400 
Generis! taxes ) 139.259 152,300 { 865,025 783,148 
Federal income taxes_— | 11,038,931 1,036,155 

Gross income $160,830 $161,062 $2,054,975 $1,978,028 
Int. on long-term debt 23,538 21,038 256,450 252,450 
Amort. of debt discount 

_and expense 180 148 1,813 1,773 
Other deductions Cr3,901 3,203 Cr 3,152 14,179 

Net income $141,013 $136,673 $1,799,865 $1,709,626 
Divs. on preierred stock 34,358 34,358 412,296 412,296 

Balance $106,655 $102,315 $1,387,569 $1,297,330 
+vV. 168, p. 1945. 


Southern New England Telephone Co.—Earnings— 


Period End. Sept. 30- 1948—Month—1947 1948—-9 Mos.—1947 
Operating revenues $4,163,065 $3,427,262 $36,632,940 $29,559,500 
Uneollectible oper. rev. 8,398 4,877 66,616 45,070 


Operating revenues $4,154,665 $3,422,385 $36,566,324 $29,514,430 


Operating expenses 3,252,078 3,101,982 28,288,390 25,476,021 
Operating taxes 381,553 168,959 3,611,307 2,018,205 

Net operating income $521,034 $151,444 $4,666,627 $2,020,204 
Net after charges 426,275 73,580 3,886,626 1,353,084 
—V. 168, p. 1590. 


Southern Pacific Co.—$1.25 Quarterly Dividend— 

T’:e d:rectors on Nov. 18 declared a quarterly dividend of $1.25 per 
share on the capital stock, payable Dec. 20 to holders of record 
Nov. 2). A similar payment was made on Sept. 20, prior to which $1 
per share was paid cach quarter.—-V. 168, p. 1945. 


Southern Ry.—Estimated Gross Earnings— 


Period Week End. Nov. 7 Jan. 1 to Nov. 7 
1948 1947 1948 1947 
$ $ $ $ 
‘Gross earnings 6,321,079 6,304,029 278,734,637 248,439,806 


—V. 168, p. 2053. 





Southwestern Bell Telephone Co. 
Perioc End. Sept. 30 1948-—Month—-1947 
$ 


Earnings— 
1948-—9 Mos.—1947 








‘ $ $ $ 
Operating revenues 19,716,144 16,538,567 166,993,355 137,026,618 
Uncollectible oper. rev. €5,975 61,268 598,940 348,977 
- .Operating revenues 19,650,169 16,477.299 166,394,415 136,677,641 
Operating expenses 15,487,826 13,846,506 136,155,390 109,458,950 
Operating taxes 2,155,453 1,599,500 17,313,091 15,575,707 

6 Net operating income 2,606,890 1,031,293 "12,995,934 11,642,984 
Net afler charges 1,545,868 851,033 9,359,560 9,430,184 


—V. 168, p. 1625. 


Southwestern Investment Co., Amarillo, Texas—Regis- 
ters With SEC— 


The company on Nov. 12 filed a registration statement with the 
SEC covering 33,880 shares (no par) common stock. Underwriters 
are Schneider, Bernet & Hickman; G. H. Walker & Co.; Dewar, Robert- 
son & Pancoast; Underwood, Neuhaus & Co. Proceeds will be used 
to increase working capital. The stock will be offered at $16.75 
per share.—V. 166, pp. 2146, 2316. q 


Southwestern Public Service Co.—To Increase Stock— 

The stocxholders will vete Jan. 11 on increasing the authorized 
referred stock, par $100, from $11,500,000 to $21,500,000 and the 
authorized common stock, par $1, from 1,500,000 shares to 2,500,000 
shares. . Stoekholders of record Nov. 22, 1948, wi.l be entitled to yote. 
The company now has outstanding $9,500,000 of preferred stock and 
approximateiy 1,237,000 shares of common stock. 

It. was stated thet the proposed increase in capitalization is designed 
to .cove: pessible needs for expansion through the four fiseral vears 
Cnding, Aug. 31, 1949, 1950, 1951 and 1952. Any further sale of stock 
hetween mow and the end oi the current fiscal year ending Aug. 31, 
1949, will not exhaust the balance of the preferred an@ commen 
stock at present authorized.—V. 168, p. 1259. 


(A, E.) Staley Mfg. Co.—Extra Dividend— 


The directors on Nov. 9 declared a year-end extra dividend of 40 
cents per share and the regular quarterly dividend of 40 cents per 
share on the common stock, both payable Dec. 6 to holders of record 
Nov. 26. A similar year-end extra was paid on Dec. 8, last year. This 
makes a total of $2 per share for the year 1948, which is the same 
as paid in 1947. 

The usual quarterly dividend of 93 
preference stock was also declared, 
record Dec. 10. 


the $3.75 
holders of 


cents 
payable 


per share on 
Dec. 20 to 


New Plant in Operation— 


Glutamate, wkich enhances the taste of almost any kind of food, is 
being manufactured here in a new $2,500,000 plaht which this com- 
pany opened two weeks ago. It is a new and important derivative of 
plant protein which has no flavor of its own, yet has the property 
of enhancing or intensifying the flavor of any food to which it is 
added. 

Glutamate is the salt of glutamic acid and is known to chemists as 
monosodium glutamate. It is produced from a portion of the protein 
of corn, soybeans or wheat. 


The announcement added: ‘‘Production of glutamate in the United 
States will be increased by about 1,500.000 pounds a year when the 
new Staley plant is operated at capacity and the United States will 
lead in glutamate production.’’—V. 168, p. 1404. 


Standard Oil Co. (New Jersey)—Two Suits Settled— 
To Acquire 30% Stock Interest in Arabian American 
Oil Co.— 


The company on Ne6v.-17 ennounced that as a result of 
fettlement of two legal actions involving shareholders of 
Petroleum (C9,, it will acquire eariy nexue month a 30% stock 
in Arabion American Oil Co. 

It was anticipated, it was said, 
of the iraq Petroieum Co. 
Americia stock—will permit 


the recent 
the Iraq 
interest 


that these development—settlement 
litigation and the acquisition of Arabian 
long-term planning to further the pro- 
cuction of Middle East oil that is needed for the Marshall Plen 
countries and other Eastern Hemisphere markets 

Pending settlemen: of the IPC suits, .n .greement was 
Ararian American in March, 1947, whereby Standard 
guaranteed $76,509,600 of bank borrowings by 
With acquisitien by Standard Oj] Co. (N. J.) of stock in Arabian 
American, the purchase payment will be used to retire the loan. 

The stocknolders in Iraq Petro!eim Co. are the Near East Develop- 
ment Cirp. (owned jointiy by Standard Qil Co. (N. J.) and Soreny- 
Vacuum Ol Co.); the Anglo-Saxon Petroieum Co., Lid.: Compagnie 
Franeaise des Petroles; D’Arcy Exploration Co., Ltd.; and Partici- 
pations and Investments, Ltd 

On July 31, 1928 the five stocknolders sigred 


reached with 
Oil w. J.) 
Arabian American. 


an agyeement to work 


fozcthe.- in exploring the oil resources witnis: most of the area of the 
old Dttoman Zmpire Last year legel actions were instituted in the 
Fnglisk courts to resolve doubts which ‘rose after World War II as 
to ~-hether the 1928 contract, known as ine “Red Line’’ agreement 


was still binding on the participants or had bcen dissolved. 

The settlement, satisfactory to «ail pariies, consisted solely of the 
liberalization ef the 1928 «agreement. This included ciimination of 
ihe res-rictive provisions which it was claimed prevenied Siendard 
Oul Zo. (N. J.) from acquiring a stock interest in Arabian American. 

All stockholders in the Iraq Petroleum Co. will continue to receive 
oil trom the company in proportion to their stock ownership. ‘The 
settliemcut elso grants to each stockholéer the right to purchase from 


ihe other stockholders available oil in excess of the requirements of 
such other stockholcers. 

he Iraq Petroleum Co. presently has *wo 12-inch pipe lines with 
a combined capacity of 84,000 barrels a day, one extending frum the 
Kirxuk ficld to Tripo'ti and the oihor from Kirkuk to Baita. 

Tre present IPC expansicn program, adopted rior to the recent 
settlement and dependent on the availability of materials, provides 
for increasing proaucticn substantially. A 16-inch pipe line, with a 
capacity of approximately 106,000 barrels a day, is being constructed 


between Kirkuk and Haifa. Construction is also proceeding on 
anotaer 16-inch pipe line between Kirkuk and Tripoh. The Iraq 
company also intends to construct a 30-inch dive line between Kirkuk 


and tre Eastern Mediterranean. All 
cost of the expansion program in 
V. 168, p. 2014. 


will share in 
their 


stocknolders 
proportion to 


the 
holdings. 


Standard-Thomson Corp.—New Research Laboratory 

As part of its program for 
Clifford Manufacturing Division announced Nov. 18 it 
a new research physical, chemical, and testing 
development of new products and improvement of its present ones. 

Consultants to the new laboratory are engineers of the Massachu- 
setts Institute of Technology.—V. 168, p. 1735. 


long range planning, the company’s 
has set up 


laboratory for the 


Standard Factors Corp., New York—Files With SEG— 


The company on Nov. 5 filed a SEC 
for 12,300 shares of 75c cumulative preferred stock and 
20,000 shares of common stock (par $1). The preferred will be 
@'fered at $15 per share and the sommon, $5.95 per share. Proceeds 
will be used for additional working capital.—V. 168, p. 156. 


letter of notification with the 


(po par) 


Standard Forgings Corp.—Earnings— 


Nine Months Ended Sept. 3C— 1948 1947 
Net sales ____.--.---~------ $9,768,802 $7,564,126 
Net profit after charges and taxes 650,860 253.247 
Common shares (par $1) outstanding 266,000 266.000 
Earnings per comnon share $2.45 $0.95 

In the first quarter of 1948 sales emounted to $3,608,000, in the 
secord yuarter ended June 30, $3,183,783, and in the third quarter 


ended Sept. 30, $2,977,019. In che corresponding periods of the pre- 

ceding year the sales figures were $2,493,942, $2,909,264 and $2,160,920. 
The backlog of orders at the present tiine is slightly in excess of 

$9,000,000, Roy W. Clansky, President, stated.—V. 168, p. 1150. 


Standard Gas & Electric Co.—Seeks Authority to Pay 
Preference Dividends— 


The directors on Nov. 17 authorized the filing of an application 
with the Securities and Exchange Commission for authority to declare 
and pay dividends on the $6 and $7 prior preference stocks on which 
no payments have been made since 1933.—V. 168, p. 1259. 


Stanolind Pipe Line Co.—Negotiates Bank Loans— 


The company has arranged to borrow $15,000,000 from The Guar- 
anty Trust Co. of New York on or before Dec. 31, 1948, with $10,000,- 
000 to be repaid in 1949 and $5,000,000 in 1950. The loan will carry 
an interest rate of 214‘, per annum. Payment will be guaranteed 
by the Standard Oil Co. (Indiana), the parent.—V. 166, p. 60. 





Sterling Engine Co., Buffalo, N. Y.—Revised Plan— 

A revised plan for the settlement of the claims of its unsecured 
creditors was proposed.on Nov. 10 by this company, which has been in 
receivership since February. In a petition submitted to Federal Court 
at Buffalo, N. Y., the company proposed that creditors have the 
choice of settling claims on the basis of: 

1—-30 cents on the dollar in cash, or 

2—25‘’, in cash and 15% in five-year notes, or 

3—100‘. in the preferred stock of the company. 

The petition, submitted by Frank G. Raichle, Jr., Counsel for the 
company, said Sterling Engine Co. has been negotiating with the 
Reconstruction Finance Corporation and with ‘certain proposed 
underwriters’’ to raise the funds necessary to carry out this amended 
arrangement, if it is accepved by the creditors and affirmed by the 


Court. 
When the company first petitioned for an arrangement with 
creditors under Chapter {1 of the Federal Bankruptcy Act, it pro- 


posed to defer payments to general unsecured creditors for one year, 
after whica it was to meet these debts in 12 monthly payments. 

“Your petitioner has been informed by various creditors and counsel 
for various creditors that creditors will accept the modified arrange- 
ment,’’ the petition stated. 

Under terms of the néw proposal, unsecured creditors whole claims 
amounted to $100 or less would be gaid in full. Those with larger 
claims who make known no choice cf settlement or do not accept the 
amended arrangement if it is confirmed by the court, would pe paid 
on the basis of 30 cents on the dollar.—V. 168, p. 1735. 


Stewart-Warner Corp.—Acquisition— 

James S. Knowlson, President and Chairman, on Nov. 15 announced 
the purchase by this corporation of physical assets, patents and trade- 
marks of Heating Research Corp., Anderson, Ind., producers of the 
Saf-Aire Gas Heater, a convection type space heater which burns 
manufactured, natural or bottled gas. More than 5,000 units have been 
produced and installed during the last two heating seasons, Mr. Knowl- 
son said. Ailan W. Lundstrum, inventor of the device, H. W. Milner, 
sales head of Heating Research, and other key personnel, have joined 
the Stewart-Warner organization. 

Product:on, marketing and other operations of the newly acquired 
business will be integrated with the South Wind Division of Stewart- 
Warner at Indianapolis, Ind., Mr. Knowlson said: 


CONSOLIDATED INCOME ACCOUNT 





Nine Months Ended Sept. 30- 1948 1947 1946 
Sales, less returns, allowances and 

discounts $55,992,599 $56,926,546 $40,587,686 
Cost of sates, selling and admin. 

expenses *51,123,635 52,993,603 37,934,637 

Operating profit $4,869,964 $3,932,943 $2,653,049 
Other expenses (net) Cr146,609 Dr91,115 Cr245,797 
Prov. for Fed. and other inc. taxes 2,405,843 1,902,977 1,225,551 

Net profit for period $2,609,725 $1,938,851 $1,673,295 
Earnings per share $2.02 $1.49 $1.31 

*Including provisions of $619,607 for depreciation and $500,000 for 
year-enc adjustments relative to inventories, reserves, etc. 

Sales for the third quarter of 1948 were $18,124,114, up 8.2’: over 
1947 third-quarter sales of $16,748,250. 

Commenting on third-quaiter sates, which were 11.7% under those 
of the previous quarter of 1943, James S. Knowlson, President and 
Chairman, said that the anrual vacation period of two weeks in all 
plants ct the company had cut shipments during the period. The 


iowered earnings in the third qvarier, as compared with the first two 
quarters of 1948, reflected bcth lower shipments and third-round wage 
increases which became effective in the third quarter, he said. 

As was the case in 1947, the ihird-quarter earnings in 1948 declined 


as compared to earnings in the first two quarters of the year. 
Earnings for first, second and third quarters in 1948 were 70 cents, 
75 cents and 57 cents, while in 1947 they were 57 cents, 4g cents 


and 44 cents. 
CONSOLIDATED BALANCE SHEET, SEPT. 30, 1948 


ASSETS—Cash in banks end on hand, $9,991,631; receivables (less 
reserve of $810,332), $9,537,840; inventories, priced at lower of cost 
(first-in, first-cut) or market (less reserve of $1,945,000 for possible 


future inventory price declines), $12,035,199; 
ties (at cost), $3,186,207; deterred 
and employees’ stock purchcse 
plies and prepaid expenses, etc., 


U. S. Government securi- 
eceivables, etc. (including officers’ 
eccounts of $241,195), $613,183; sup- 
$636,179; vlant and eauipment, stated 


principally at cost (less reserves of $10,678,435), $6,944,710; patents, 
licenses and goodwill, $1; total, $42,945,950. 
LIABILITIES—Accounts payable and accrued liabilities, $9,046,992: 


provision for Federal and otner income taxes and for adjustment of 


war contracts (less $4,798,85G U. S. Treasury notes, tax series, to be 
applied in payment thereof), £5,196,999; reserves for contingencies, 
$3,180,996; reserves for proauci guarantee, $1,000,000; capital stock 
($5 par value), $6,502,910; capital surplus, $€,439,722; earned surplus 
accumulated since Dec. 31, 1933, $11,606,141; less treasury stock 
(5,962 shares at $5 per share), Dr$29,810; total, $42,945,950.—V. 168, 
p. 1949. 


Sun Oil Co.—To Pay 10% Common Stock Dividend— 

Francis S. MclIlhenny, Secretary-Treasurer, on Nov. 16 announced 
that the directors had declared a 10‘ stock dividend on the common 
stock, payable Dec. 30 to holders of record Nov. 30. The usual quar- 
terly dividend of 25 cents per share in cash, previously declared, is 
payable Dec. 15 to holders of record Nov.’ 24. 


A 10% stock distribution was also made on Jan, 30, this year, on 
the common stock.—V. 168, p. 1626. 


Sunray Oil Corp.—Drilling Operations Successful— 

Progress of the company’s drilling operations in Texas and else- 
where has been unusually successful during the first 10 months of this 
year, C. H. Wright, President, announced on Nov. 15. Oil well com- 
pletions are well ahead of the 1947 program and a continued active 
drilling program for the remainder of the year will be reflected in the 
increased reserves. The company’s Davenport-State wildcat in Starr 
County, Texas, and compietion of a new well, Sunray’s Slick Estate 
lease, on a 140C-acre wholly-owned bieck offsetting the Davenport- 
State property, promises increase of reserve potential in the pool. 

To serve its catalytic cracking refinery at Duncan, Okla., the corpo- 
ration now completing more than 25 miles of crude oil gathering lines 
extending into Stephens and Garvin Counties, Okla, Sunray is now 
running approximately 34,500 barrels of crude daily to stills at its three 


refineries. This is approximately equivalent to its net crude oil 
production, 
At the current rate of Sunray refinery runs to stills, the total 


processed at year’s end will more than double that processed in 1947, 
according to a statement by F. L. Martin, Executive Vice-President and 
head of the company’s division.—-V. 168, p. 2014. 

Superior Oil Co. of California—Borrows from Banks— 

The company has borrowed from a group of banks the sum of 
$6,000,000 at a 2% interest rate. The proceeds of the loan, which 
will mature Oct. 1, 1956, will be used for general corporate purposes. 
—V. 168, p. 1260. 





Susquehanna Mills, Inc. (& Subs.) —Earnings— 


Years Ended July 31— 1948 1947 
*Net profit after charges and taxes $824,126 $1,342.477 
*Karnings per common share $1.69 *$2.75 


*After deducting $173,000 for the company’s share of losses of an 
affiliated company. ‘Based on the number of shares presently out- 
standing 

Sales for the quarter ending Oct. 31, 1948, exceed $5,000,000. ‘‘De- 


mand for our products continues to be strong,” 
President, in a letter accompanying the -nnuel report te stockholders. 
“We estimate that consolidated net earnings, after providing for 
sbare of operating loss of aii affiliated ccmpany, will exceed 80 cents 
per share for the quarter.’’—V. 168, p. 1041. 


said Godfrey H. Conze, 


Sutherland Paper Co.—Extra Dividend of 25 Cents— 

The directors on Nov. 15 declared an extra dividend of 25 cents per 
share and the reguiar quarterly dividend of 50 cents per share on the 
outstanding 344,000 shares of common stock, both payable Dec. 15 
to holders of record Nov. 26. Like amounts were paid on Sept. 15, 
last. Payments for the year 1948 will amount to $2.50 per share, the 
Sameeas efor 1947.—V. 168, p. 2053 
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Swern & Co., Trenton, N. J.—New Interests— 
See Lit Brothers above.—V. 165, p. 3175. 


Taylor Food Co., Raleigh, N. C.—Files With SEC— 


The company on Nov. 5 filed a letter cf notification with the SEC 
for £3,000 shares of common stock (par $1), to be offered at $1.75 per 
share. Underwriter, Griffin & Vaden, Inc., Raleigh, N. C. Proceeds 
will be used for purchase of additional machinery, to defray the costs 
cf sales promotion and for working capital.—V. 167, p. 1512. 


Tennessee Corp.—Declares Two Extra Dividends— 


The directors have declared an extra dividend of 25 cents per share 
and the usual quarterly dividend of 30 cents per share on the common 
stock, both payable Dec. 16 to holders of record Dec. 1. A further 
extra dividend of 25 cents has also been declared, payable Jan. 11, 
1949, to stockhalders of record Dec. 1, 1948. A similar extra was paid 
oa Jan. 9, 1944, -V. 167, p. 1150. 


Texas Gulf Sulphur Co. (Inc.)—Stock Purchased— 


“Pursuant to its call for tencers dated Oct. 15, the company has 
purchased 500,000 shares of its capital stock at a price of $55 a share, 
the total purchase price thus aggregating $27,500,000," Walter H. 
Aldridge, President stated on Nov. 15. He added: ‘‘The quoted market 
price of such shares exceeded $55 2 share throughout the period for 
submission of tenders and accordingly no stockholder of the company, 
other than Gult Oil Corp., effected a sale of shares under the terms 
of the company’s offer to purchase stock at such price and conse- 
quently all the aforesaid shares were purchased from Gulf Oil Corp. 

“As stated in the call for tenders, the shares so purchased by the 
company will be held in its treasury until their final disposition is 
determined.” 


COMPARATIVE INCOME ACCOUNT 


Three Months Ended Sept. 30— 1948 1947 1946 
Gross rev, from sulphur sales and 

misc. income —--.-_-~- ; ; 
Profit before dcprec., etc. 
Depreciation — : 
Amortization __ 
Reserve ior contingencies 
Federal ana foreign income 


$14,705,182 $13,800,220 $11,173,711 
%,020,801 8,401,495 6,763,282 
140,023 195,135 164,265 
437,891 456,490 407,131 
100,000 100,000 100,000 
2,277,000 2,126,000 1,842,000 





Net profit 3 a A $6,065,887 $5,485,870 $4,249,886 
Capital shares outstanding 3,840,000 3,840,000 3,840,000 
Harnings per share__-_-- ‘ $1.58 $1.43 $1.11 

Beginning July 1, 1948, deprecietion and amortization charges havc 
been made at lower rates than in preceding periods. Had they re- 
mained the same, the comoany reports, earnings for the quarter ended 
Sept. 30, 1948, would have been equal (to $1.55 per share. 

During the quarter ended Sept. 30, 1948, the company supplied 
approximately 75’. of the sulphur required by Sulphur Export Cor- 
poration for its sales made abroad, resulting in higher earnings for 
the company than would have been the case had it supplied the usual 
50%. Present indications are that the company will supply Sulphur 
Export Corp. with more than half oi its tonnage for the remainder 
f 1948. 

43 Current assets as of Sept. 30, 1948, inc!uding cash and U. S. Gov- 
ernment obligations of $43.402,276, amounted to $50,726,703. This does 
mot include inventories »f sulphur above ground or materials and 
supplies. Current liabilities including provision for current taxes 
oft $10,954,019, amounied tc $11,663,658. Reserve for contingencies 
amounted to $3,575,676. Earned survlus on Sept. 30, 1948, was $43,- 
402,930.—-V. 158, p. 1735. 


Textron Incorporated (& Subs.)—Earnings— 

Nine Months Ended— Sept. 25,'48 Sept. 27,°47 
Profit after charges and taxes a $6,150,000 $5,048,000 
Earnings applicable to minority interests 151,000 
Provision for contingencies- : . 1,000,000 





Net profit 7" a . _. $4,979,000 $4,048,000 
Common shares outstanding, end of period 1,132,631 1,097,207 
*Earnings per common share ; kikee $4.14 $3.51 

*After allowing for preferred dividends. 

Consclidated ne: sales for the first nine months of 1548 amounted 
tc $75,954,600, excluding intercomvany and interdivisional sales, as 
compared with $89,567,000 for the first nine months of 1947. 

The operations of Dorset Fabrics, Inc., and the Lonsdale Company 
are reflected in the above figures thrcugh Feb. 28 and June 26, 1948, 
respectively, the dates on which these companies ceased to be affiliated 
with Textron Incorporated.—V. 165, p. 1841. 


Thompson Preducts, Inc. (& Subs.) —Earnings— 

9 Months Ended Sepi 20— 1948 1947 1946 
Net sales ‘ , $72,560,467 $69,476,934 $42,870,646 
Other income aa . 33,397 128,260 





$72,593,864 
59,886,100 


$42,998,905 
40,507,169 


Total income 7 
Cost of products sold 
Selling, engineering, development, 
and administrative expenses_ 
Interest expense ; 
Exp. reissuance of additional capital 
stock ‘ee ‘J : sz ‘ 
Employees retirement income plan 
premium —_~_ whe din dnia de whee 
Canadian exchange _-__-~- i ins Me at Se 
Miscellaneous other deductions es 66,741 85,874 
Reserve for doubtful accounts orn 41,800 
Fed. and Canadian inc. taxes inet) 2,234,824 2,386,080 Cr2,348,.890 
Reserve for general cortingencies__ ete hen tiv OPE See 


6,340,118 o, 1S 5,093,142 
87,971 37,27 39,909 


: as . 22,130 


356,765 231,355 106,697 
Cr89,157 


108,162 


—_ 


$3,621,345 $3,327,103 
835,283 726,101 





Net profit __ Pog 
Provision for depreciation 
Preferred dividends 290,789 295,924 251,959 
Common dividends 546,621 327,823 308,772 
Earnings per common share $7.62 $6.93 $1.05 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1948 


ASSETS—Cash, $5,242,311; notes and acceptances and trade accounts 
receivable (after reserves of $158,114), $9,473,281: inventories, at 
lower of cost or replacement market, less allowances for obsolescence, 
$18,920,791; miscellaneous investments and receivables, $533,697; prop- 
erty, plant, and equipment (after reserves for depreciation and 
amortization of $9,767,845). $17,387,534; patents and licenses (at cost, 
less amortization), $344,139; prepaid insurance, royalties, and other 
deferred charges, $1,094,879; total, $52,996,632. 


LIABILITIES—Accounts payable, trade, payrolls, and miscellaneous, 
$3,762,600; est. accruals for rebates, taxes, rent, and sundry items, 
$3,570,979; Federal and Canadian taxes on income, $3,462,155; promis- 
sory notes payable to banks maturing in five equal annual instalments 
beginning Feb. 1, 1950, $5,000,000; 4°, cumulative preferred capital 
stock (par value $100 per share), $9,650.300: common stock, withoui 
par value (issued and outstanding 437,297 shares), $10,109,470: 
capital surplus, $330,952; earned surplus, $17,110,176; total, $52,996,632. 
—V. 168, p. 552. 


$710,744 
510,904 


Timken Roller Bearing Co. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1948 1947 1946 1945 
*“Net profit $11,177,441 $9.144.682 $1,194,357 $4,168,578 
Capital shs. outstanding 2.421.380 2,421,380 2,421.380 2,421,380 
#arnings per share ; $4.62 $3.78 $0.49 $1.72 

*After provision for depreciation, estimated taxes and all other 
charges.—V. 168, p. 1188. 


Transcontinental & Western Air, Inc.—Discusses Fi- 
nancing— 


7 
Warren Lee Pierson, Chairman, on Nov. 12, announced that the 
directors have authorized its officers to explore the possibility of offer- 
ing shares of its common stock to its stockholders on a pro-rata basis. 


A report will be made at a subsequent meeting of the board, Mr. 
Pierson said.—-V. 168, ». 1842. 


Twin Coach Co.—Earnings Fall Off— 


Period End. Sept. 30— 1948—-3 Mos.—1947 1948—9 Mos.—1947 
Net profit: after taxes__ *$71,200 $745,992 {$593,573 $1,564,694 
jEarns. per com, share Nil $1.51 $1.05 $3.10 

*Net loss after a reduction of $37,000 in the tax liability provided 
against profit earned earlier in the year. Based on 472,500 shares 
of common stock outstanding after provision for dividends on preferred 
stock. {After Federal income tax provision of $372,800. 


Edward P. Taylor, Secretary and Treasurer, added: 

“The loss for the three months ended Sept. 30, 1948, is attributable 
largely to the fact that one of our coach plants and the service 
division were shut down from Sept. 1 to Oct. 7, 1948, due to a strike. 

“We expect fourth quarter Operations ‘o be prociiable.”"—V. 168, 
p. 1299. 


Unexcefled Chemical Corp.—Files With SEC—Rights 
to Stockholders— 


The company on Nov. 8 filed a letter of notification with the Securi- 
ties amd Exchange Commission covering 52,095 shares of additional 
capital stock, which are being oifered to stockholders of record Nov. 16, 
1948 at par ($5 per share) in the ratio of one new share fer each 
five shares held. Rights will expire Dec. 16, 1948. In licu of fractional 
shares, scrip certificates will be issued. The net proceeds are to be 
used as additional working capital. 


CONSOLIDATED STATEMENT OF INCOME 


Period Ended Sept. 30, 1948— Month 
Net sales : ; 
Cost of sales 


9 Months 
$341,623 $2,876,327 
271,580 2,495,916 
Gross profit on sales $70,043 $380,411 
Selling expense ‘ yj ; 37,775 445,415 
General and administrative expense ivenseoae 21,072 408,772 





Net operating profit a $11,196 *$473.776 
Other income ican 2,580 42,007 
Total profit . S Eee bey $13,776 *$431,769 
Idle plant and moving expense__. 2,960 66,592 
Provision for contingencies___ - so eS 3,950 35,100 
Interest expense __-_ at eR . 1,708 16,447 
Research and development expense_ a Cr2,155 7,702 
Miscellaneous —__ Badianctinaed i: Pr oaee 25 9,929 

Net income before provision for Federal taxes 

on income and minority interest__ aoe $7,289 *$567,539 

*Loss. 

NOTE—No provision has been made for Federal taxes on 1948 income 
nor has any effect been given to refund of taxes under carry-back 
provisions of the Internal Revenue Code, since such taxes or refunds 
will be influenced by conditions obtaining during the remaining months 
of 1948. 


CONSOLIDATED BALANCE SHEET AS OF SEPT. 30, 1948 


ASSETS-——Cash in banks and on hand, $329,436; acccunts receivable 
(after reserve for doubtful accounts of $67,563), $400,711; U. S. Gov- 
ernment securities, $2,000; claims receivable from U. S. Government, 
$11,757; inventories, $1,107,592; investments, $49,170; land, buildings 
and equipment (after reserves of $1,366,112), $859,776; patents and 
patent claims, less amortization, $2,178; insurance and other prepay- 
ments, $47,628; real estate not used in business, $106,612; total, $2,916,- 
861. 


LIABILITIES—Notes payable to banks, $220,000; accounts payable, 
$184,221; Federal taxes on income, $347,380; other accrued taxes, 
$11,534; miscellaneous accrued liabilities, $47,470; reserve for contin- 
gencies, $86,600; reserve for vacation payrolls, $4,508; capital stock 
(par value $5), $1,302,365; earned deficit, Dr$228,969; capital surplus, 
$941,752; total, $2,916,861.—V. 167, p. 2366. 


Union Gas Co, of Canada, Ltd.—Partial Redemption— 


There have been called for redemption on Dec. 7, next, $250,000 of 
442% first mortgage bonds due 1950 at 101 and interest. Payment will 
be made at The Canadian Bank of Commerce in Halifax, Saint John, 
Quebec, Montreal, Ottawa, Toronto, Chatham, Winnipeg, Regina, 
Calgary and Vancouver, Canada.—V. 168, p. 2054. 


United Air Lines, Inc.—October Tonnage Higher— 

This corporation continued to chalk up large gains in air mail, 
freight and express tonnage during October but revenue plane and 
passenger miles were below 1947 levels, according to estimated figures 


released today by Harold Crary, Vice-President of traffic and sales.° 


In the month, United flew 931,000 mail ton miles, up 25% from 
October, 1947, and 11% above September, 1948. Air freight totaled 
1,894,920 ton miles, up 20%, from October of last year but 1% 
below September. Air express, totaling 708,000 ton miles, was up 15% 
from October, 1947, and 11%’. from September. Revenue passenger 
miles tetaled 115,887,400 in October, 11% below October, 1947, and 
7% below September. ‘ 

During October, United’s 147 Mainliners and Cargoliners covered 
5,194,420 revenue plane miles, 13’, under October of last year and 
1“. less than in September.—-V. 168, p. 1627. 


United Light & Railways Co.—Dividend in Stock— 


A dividend has been declared on the common stock at the rate of 
one share of common stock of American Light & Traction Co. for 
each 50 shares cf gommon stock of United Light & Rys. Co. held, to 
be payable on Dec. 16, 1948, to holders of record Nov. 18, 1948, with 
cash to be paid in lieu of fractional shares of American Light & 
Traction Co. common stock at the rate of 41 cents for each 1/50th of a 
share of said stock. A similar stock distribution was made on April 19, 
July 27, and Oct, 21, last. 

The New York Curb Exchange has received notice that Bankers 
Trust Co., New York, N. Y., transfer agent for the common stock of 
United Light & Rys. Co., will honor requests received by it at or 
before the close of business on Nov. 24, 1948, from banks, brokers and 
trust companies holding certificates for said stock registered in their 
names at the close of business on Nov. 18, 1948, as to the denomina- 
tions of certificates for the common stock of American Light & Traction 
Co. and cash in lieu of fractional shares thereof which they will 
require for payment of the above dividend to their customers based 
on their individual holdings of the above stock.—V. 168, p. 1406. 


United New Jersey RR. & Canal Co.—Bds. Authorized 


The ICC on Oct 28 authorized the company to issue not exceeding 
$6,487,000 general mortgage 3‘, bonds, to be issued and delivered to 
the Pennsylvania 2R. in payment for a like aggregate amount of 
general-mortgage 3‘- bonds, due March 1, 1984, owned by that com- 

any. F 
" Authority was granted to the Pennsylvania RR to assume obligation 
and liability, as lessee and guarantor, in respect of the above-described 
bonds and to sell them at 98.7083 and interest, the proceeds to be 
used for its corporate purposes.—V. 168, p. 1735. 


United States Life Insurance Co. In The City of New 
York—Passes Quarter Billion Mark in Insurance in 
Force—Increases Capital Stock—Rights to Shareholders 
—Official Promoted— 


The directors on Nov. 17 announced that the company’s total insur- 
ance in force had passed the quarter million mark and its paid 
accident and health premium income exceeded $1,000,000. Coincident 
with the growth of the company, the stockholders approved an in- 
crease of its capital stock from $500,000 to $1,000,000. The total 
number of authorized shares were simultaneously increased from 
125,000 to 250,000. The par value of the new capital stock will 
remain at $4 per share, and stockholders of record as of Nov. 1, 1948, 
will be given the privilege of subscribing for the new issue propor- 
tionately on the basis of the number of shares held at that time. 

E. J. Moorhead, a Vice-President, has been elected Executive Vice- 
President.—V. 168, p. 1946. 


United States Vanadium Corp.—To Purchase Uranium 
Ores from Independent Miners— 


Grand Junction, Colorado, Nov. 15—The Rifle, Colorado, plant of 
this corporation will offer to purchase uranium-bearing ores which 


are amenable to the Rifle process, from independent miners under 
provisions of a new three-year contract between the company and 
the U. S. Atomic Energy Commission, the Commission’s office here 
announced on Nov. 9. Up to this time the only ores processed at the 
Rifle plant have been from company-owned mines. 

As a result of the new contract, production at the Rifle plant is 
expected to be stepped up immediately and may perhaps be doubled, 
Phillip C. Leahy, Grand Junction Area Manager of the AEC, added. 
This plant, located on the Denver & Rio Grande Western RR., 63 
miles northeast of Grand Junction, serves an area remote from 
other uranium plants in the Colorado Plateau district. 

Uranium mines situated near the railroad in western Colorado and 
eastern Utah may find it economical to ship by rail to Rifle, Mr, 
Leahy said. 


United Wallpaper, Inc. (& Domestic Subs.)—Earnings 
3 months End. Sept. 30— 19 1947 1946 
Net sales _ 4 : $2,169,926 $3,776,493 $3,662,153 
*Net profit ‘ , +45,490 150,139 478,211 
Common shares outstanding 1,206,190 1,207,990 1,187,990 
Earnings per common share_ Nil $0.10 $0.38 
*After charges and taxes, *Loss.—V. 168, p. 890. 


Utah Power & Light Co. (& Subs.) —Earnings— 


Period End. Sept. 30— 1948—Month—1947 1948-12 Mos.—-1947 
Total oper. revenues $1,568,957 $1,440,353 $17,990,891 $16,385,369 
Oper. rev. deductions 1,181,589 1,115,996 13,871,071 11,774,337 

Net oper. revenues $387,368 $324,357 $4,119,820 $4,611,032 
Other income (net) __- 2,500 2,603 28,537 30,281 





Gross income 


sien $389,868 $326,960 $4,148,357 $4.641,313 
Income deductions 


105,386 93,454 1,172,486 1,753,656 





$233,506 $2,975,871 
Gieeanes 1,659,337 


$2,887,657 
1,422,289 


Net income 


$284,482 
Dividends 





Balance - Zick $233,506 $1,316,534 $1,465,368 
Earnings per share of 

common stock ___ a 0.20 2.51 2.4 
—V. 168, p. 1736. ; ae ’ . 


Utica Transit Corp.—New Securities Ready— 


The Chase National Bank has been appointed transfer agent of 
the common stock, no par value, of this corporation which was 
recently organized to take over the Utica System of the New York 
State Railways Co. under’a plan of reorganization dated April 28, 
1947, as amended. The Utica lines were acquired on May 1, 1948. 

The plan provided in part that the holders of Utica & Mohawk 
Valley Ry. 40-year 4%‘. first mortgage bonds due 1941 would receive 
in exchange for each $1,000 principal amount, the following securities 
of Utica Transit Corp.: 3300 of income notes, 15 shares of sommon 
stock and a proportionate share of any cash which may be available 
in the hands of the trustee of New York State Railways Co. in excess 
of reorganization expenses and other allowances including any amount 
necessary for working capital, reserves for replacements, etc. Nov. 15 
1948 was subsequently fixed as the date for delivery of cash and the 
new securities. The Chase National Bank of the City of New York 
11 Broad Street, New York, N. Y., is distributing agent. ; 


Veeder-Root Inc. (& Subs.) —Earnings— 


mentee. Jan. 1 to Jan. 1 to Jan. 1 to 

‘ Aug.15,'48 Aug. 10,47 Aug. 11,'46 

Operating profit ----------- - $1,344,905 $2,324,688 $1,170,322 

Provisions for contingencies. 160,000 130,000 150,000 

Federal income taxes... 438,642 834,249 380,177 
I rk a $746,2 

Dividends paid and payable___. aiaaen a 





$640,145 
200,000 


$440,145 





Balance, surplus $331,663 $738,539 


CONSOLIDATED BALANCE SHEET 
ASSETS—. 


Cash Pry Bye Aug. 10,47 Aug. 11,’46 
s in ee een eae -- ’ 852 $1,159.47 7 
U. S. Govt. obligations : 803,120 Y ae pt ioei aac 
one and accounts receivable___ 672,159 1,217,267 "700,233 
pane pes + = 1,993,835 2,859,276 1,780,182 
pin ond ma “ net) my 3,482,151 2,783,239 1,664,807 
ri ssets msn tga, 484,806 448,344 302,774 
Invests. in foreign subsid. cos., cost 17,695 17,695 208,203 


Total 5 26 
sae ; = $9,358,418 9,294,92 ,613, 

hs ce $ 926 $6,613,140 
Current accounts payable 
Dividend payable z 
Reserve for contingencies 
Accruals and res. (misc.) 
Accrued taxes _ 
*Capital stock ___ 
Capital surplus __ 
Earned surplus 


$43,392 $194.529 
207,300 
130,000 
506,789 


$119,485 
160,000 iti. 
150,955 
5,182,500 2,591,250 
832,411 


3,821,571 4,832'647 


2,920,939 
$9,358,418 $9,294.926 $6,613,146 
par shares.—V. 168, p. 389. 


7 
Vertientes-Camaguey Sugar Co. of Cuba—Earnings— 
“a e Sas Ended Sept. 30— 1948 1947 
et profit ssicoatnons tai j ‘ 2 
tEarnings per share eye ; aa atta 
*After deducting all expenses Provision for d i : 
ses, ‘ epreciation, and pr s 
Pig *Based on 962,614 shares of capital stock outstanding. Tneitaee 
BR eget profit before taxes is $99,341, which represents net ad- 
nts of prior years’ operations . pee . 
Saud co le p ns. In 1947, such net adjustments 
NOTE—The company’s properties produced ir 
D 2 
* 1,714,536 Sous (330 English lbs. each) 
approxima ely 283,000 short tons, representing an increa % 
—_ the previous year’s production of 1,450,564 bags. Instuded ie 
is production is 1,060,619 bags of 100 lbs. (approximately 53,000 
tons) of refined sugar. Centrals Vertientes and Estrella recorded 
re one a in their histories. The yield of sugar per 
of cane ground was 12.90% as vi % 
WAS come 4 S compared with 12.89% the pre- 
Philip Rosenberg, President. in his report to th 
ie rg, Pi , : e sto ‘ “4 
“Although the financial results of the past year ete cine ne 
in company’s history, cperations were adversely affected by the re- 
gauirement of a Cuban Government decree that the company maintain 
the same high level of wages and Salaries as were paid in te pre- 


ceding year despite the fact that su i 
than in 1947.""—V. 166, p. 2424. a a 





TS Si ae) “a 
“Represented in 1848 by 414,600 no 


1948 the equivalent 
of raw sugar, equivalent 


Vick Chemical Co. (& Subs.) —Earnings— 
és 2 Months Ended Sept. 30— 1948 1947 1946 
WERE on oa aan -----... $12,169,011 $11,413.649 $12 
Profit after all charges... 1'937.449  1'814'668 Marky rs 
Federal, State and foreign tax prov. 1,458.430 1'237'595 1'734'750 
Number of common shares -- 1,417,050 11419'950 —-1.419'950 


Earned per share cae. 1 
—V. 168, p. 1736. $1.37 $1.28 $1.67 


Virginia Electric & Power Co.—Common Stock Offered 


—Instalment Payments Feature Fin 
Nov. 16 offered to holders of its common stock, rights to 
purchase an aggregate of 739,128 additional common 
shares (par $10) at $14.25 per share. The offering is be- 
ing made on the basis of one new share for each four 
shares held of record Nov. 12 last with the right to sub- 
pret Pana = Dec. 1, 1948. Stone & Webster Secur- 
ities Corp. heads an investment i - 
writing the offering. Panne Sep Ueeee 


Stockholders exercising their subscription right 
: , s Ss ma 
stock purchased in three equa! instalments, ‘eayaeas fms hae 
March 1, 1949, and June 1, 1949, with interest on partial paymente 


ancing—The company 





were Ho nA 


ie) ™” 


ae in ae] 


aa 
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to be allowed at the annual rate of 6‘. In the alternative, sub- 
ecribers may make immediate full payment at the time of subscription 
with a cash adjustment for dividends to be received and interest 
allowed during the instalment period. 


The subscription agents are: Chase National Bapk, New York; Stone 
& Websier Service Corp., 49 Federal St., Boston, Mass.; and State- 
Planters Bank & Trust Co., 900 East Main St., Richmond, Va. 


At the time of subscribing pursuant “o the primary subscription 
right, each subscriber may aiso subscribe, at the same price, for any 


additiona) number of shares he may wish, subject to allotment. 
Subscriptions pursuant to this additional subscription privilege may 
be made only on the subscription order by which a subscription is 


made pursuant to the primary subscription right and the subscription 
crder must be delivered to one of the subscription agenis before 
3:30 p. in. (EST) Dec. 1, 1948. 


- PURPOSE—The net proceeds will be used to provide for construc- 
tion expenditures, either directly, or if deemed desirable at the time, 
indirectiy by prepayment of part of the notes issued to banks to 
provide funds for construction purposes. 


CONSTRUCTION PROGRAM—The construciion expenditures of the 
company for 1948 are estimatec to be $29,000,000, of which approx- 
imately $20,500,000 was expended through Sept. 30, 1948; and the 
estimate for the years 1949 through 1951, inclusive, is about $80,- 
000,000. Company estimates that, based upen the present level of 
€arnings and costs and current expectations as to the probable 
progress of the vzontemplated construction program, a portion of 
éuch construction expenditures will be financed through the issuance 
of additional securities in an amount which may aggregate $60,000,000. 
This es:\imete assumes receipt of the proceeds from the issuance of 
the additional common stock. 


Of the $80,000,000 estimated future construction, $36,000,000 is the 
estimated cost to the end of 1951 of 220,000 kw. of new steam units 
to be installed in existing plants and 70,000 kw. of hydro units planned 
lor installation in a new station en ihe Roanoke River under a Federal 
Power Commission license recently applied for. The proposed location 
for this station is one of the 11 siles recommended by Army Engi- 
neers for development by the Federal Government. One of the steam 
units with an instailed capacity of 60,000 kw. and the hydro units 
of 70,000 kw. are not expected to be completed and in operation until 
sometime in 1952. The balance of $44,000,000 is the estimated cost 
of additions tu and replacements of electric and gas facilities to meet 
the load demands of customers and to secure more efficient operation. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
*Ist & ref. mtge. bonds (issuable in series): 


Series E 2%4,'¢, due March 1, 1975. $64,000,000 *$59,000,000 

Series F 3‘+, due March 1, 1978_ 10,000,000 10,000,060 
34s‘ conv. debs. due Apiii 1, 1963_-__ 11,452,400 11,452,400 
Notes 1%4%, due 1949-1956__- at 5,290,000 5,200,000 
Note (-ecured) 2°, due 1950 3,000,000 3,000,060 
Note 142‘, due 1949._______ 5,009 000 5,000 000 
Notes 2’., due 1949__ amet 2,000,000 2,000,000 
Preferred stock ‘issuable in series) 500,000 shs. 
$5 div. pid. stock. (cumul.), $100 par 289,491 sns. 289,471 shs. 
Common stock ($10 par) ____- Bevan 6,000,000 shs. 2,956,529 shs. 
Common stock subscribed... -____ Pay 739,128 shs. 


*Unlimited as tO maximum amount but issuance limited by the 
requirements of the mortgage. $100,000,000 s.uihorized by stockholders 
(subject to increase). ‘Excludes $2,000,000 held in treasury and 
$3,000,000 pledged for the $3,000,000 secured note. 

HISTORY AND BUSINESS—Company was incorporated in Virginia 
in 1909. Company is engaged in the business of generating and pur- 
chasing electric energy ana transmitting, distributing and selling it 
at rete:! and at wholesale in an area comprising the greater part 
of Virginia, a section of northeastern North Carolina and a small 
portion of east central West Virginia, in all, approximately 29,700 
Square miles. The major vroducts manufactured in the territory 
served sre tobacco and tobacco products, ships, textiles (including 
rayon), food and related products, chemicels, paper and pulp, wood 
producis, metals and machinery, stone and clay products, and trunks 
and bays. 


The company sells electric energy at retail in 1,063 communities 
and stirrounding territory with an estimated aggregate population of 
1,809,000. Company sells, for resale, electric energy to 12 municipal 


Systems serving 4 total estimated population of 55,000, 13 electric 
cooperatives and six other utility systems. It is estimated that 67% 
of the population served by the company is located in communities 


with a population of more than 
ities are interconnected and 
other electric utilities. 

For the 12 months ended Sept. 30, 
revenues was derived 


1,000 inhabitants. 
interconnections are 


Company's tacii- 
maintained with 


1948, 94°. c* 
from the electric business, 
gas business. Of the electric operating revenues, 
in Virginia, 7’. in North Carolina and 2‘+ in West Virginia. 
“UNDERWRITERS—tThe names of the underwriters and the per- 
centage of unsubscribed stock to be purchased by each are as follows: 
Stone & Webster Secur. Harris, Hall & Co, 4Inc.)__ 14 


total operating 
and 6’ frem the 


91‘o was derived 


ET a Sy ge FL: Hayden, Stone & Co.__..-_ 14 
Anderson & Strudwick.._._ #8 Hornblower & -Weeks__.--_ 2.3 
A. G. Becker & Co. Inc.___ 2.3 Investment Corp. of Norfolk .8 
Blyth & Co., Inc.______--__ 5.0 Johnston, Lemon & Co... 8 
Bosworth, Sullivan & Co.__ 1.4 Kiddeb, Peabody & Co___- 5.0 
Branch, Cabell & Co...._._ 8 W. C. Langley & Co...___. 2.3 
C. F. Cassell & Co., Inc.._ 8 Lee Higginson Corp._--_-- 2.3 
Coffin & Burr, Inc.___---_ 1.4 Lehmen Brothers __. nese 
Davenport &: Co. Ce Mackall & Goe_......_._._._. 8 
R. S. Dickson & Co., Inc... .8 Mason-Hagan, Inc. __--_-_- 1.2 
Sopemel. “Ge "Cars. 8. 23 Mitchum, Tully & Co.___-_- 1.4 
Eastman, Dilien & Co.___-. 2.3 Paine, Webber, Jackson & 
Estabrook. & Co.______..__ 1.4 GCurtia: oss > Eee 
The First Boston Corp.____ 5.0 miter 606.534... i]. 14 
Folger, Nolan: Inc.__-----..  .8 Scott, Horner & Mason, 
Galleher & Co., Inc..--... 8 RS a REA EE beg: 
Gloré,"Potgan & Co.____-- 5.0 Scott & Stringfellow_______ 1.4 

“Goldman, Sachs & Co.____ 5.0 Smith, Barney & Co.._____ 5.0 
Goodwyn & Olds___.--~-~ 8 Spencer Trask & Co._. 1.4 
Graham, PiYsons & Co,.-__ 1.4 Union Securities Corp. 5.0 
Harriman Ripley & Co., White, Weld & Co._- _. 5.0 

eet cat a iste an ieee 5.0 Whiting, Weeks & Stubbs. 8 


-—V. 168, p. 2054. 


Virginia Iron, Coal & Coke Co.—Earnings— 


Period End. Sept. 30— 1948—3 Mos.—1947 1948—-9 Mos.—1947 
Total income ____-_~-- $144,201 $132,040 $599,414 $351,071 
Exploration, research & 

engineering expenses. 16,398 7,508 72,545 15,965 
Gen. and admin. exps._ 28,282 23,314 90,860 74,831 
Taxes—other than inc. 8,653 7,953 26,110 23,194 
Bond interest ______ _ 8,388 8,600 25,396 25,800 
Deprec. and depletion_~_ 38,238 931,721 110,847 87,138 
Miscellaneous expenses_ 3,042 yee ee 6,517 239 
Fed. and State income 

ee eee.) 640-2. 16,500 21,200 107,500 50,200 

8... ye $24,700 $31,744 $159,640 $83,704 


=—V. 168, p. 1628. 


Waterloo, Cedar Falls & Northern RR.—Split-Up— 


The Interstate Commerce Commission has authorized the company to 
split its Common stock on a 3-for-1 basis. 


The company was given permission to issue $1,704,900 of new 
common stock consisting of 170,490 shares of $10 par value each to be 
exchanged for the presently outstanding 56,830 shares of com- 
~ ye oe cs no par value, but a stated value of $30 a share.—V. 168, 
p. 1736. 


West Penn Electric Co. Weekly Output— 


Power output of the electric properties of this company 
week ended Nov. 13, 1948 totaled 113,868,000 kwh., an 
10.21’, over the output of 103,292,000 kwh. 
week of 1947.—V. 168, p. 2054. 


for the 
increase of 
for the corresponding 


Wayne Pump Co.—Earnings— 
9 Months Ended Aug. 31— 


Profit—after all credits & charges 
except divs. from foreign subs. & 


1948 1947 1946 








Fed. income tax..__.___.___-__--_-- °%$251,968 $2,204,528 $972,344 
Divids. received from English sub. ae SE a H 
Divs. received trom Brazilian sub._- - 19,256 8,959 

Total - eae ip SRT eed : *$171,418 $2,223,784 $981,303 
Estimated Federa] income taxes 868,000 355,000 
Est. Fed. income tax refund Cr63,000 ‘ ‘ 

Net profit for the period *$108,418 $1,355,784 $626,303 
Capital shs. outstdg. — 289,659 239,659 289,659 
Earnings per share_ ame - Nil $4.68 $2.16 


upon information received from foreign subsidiary 
net earnings of those companies for the nine months’ 


NOTE— Based 
companies, the 





period ended Aug. 31, which are not included in the above, are as 
follows: 

1948 1947 1946 

Eng’ish subsidiary $133,554 $60,385 $48,460 

Brazilian subsiiiary 72,977 2,387 33,008 

Total - , 2 $206,531 $122,772 $81,468 


*Loss.—V. 168, p. 1299. 


West Penn Rys. Co.—Earnings— 


Period End. Sept. 30 1948—9 Mos.—1947 1948-—-12 Mos.—1947 











Operating revenues $1,040,517 $1,069,378 $1,403,375 $1,456,978 
Operating expenses__- 581,182 576,308 773,302 774,900 
Maintenance ______--~ Es 285,349 288,464 372,491 384,111 
Taxes, other than Fed- 
eral taxes on income-_ 21,182 16,315 25,054 19,274 
Prov. tor depreciation__ 31,500 31,500 42,000 42,000 
Fed. taxes on income_ -- 37,920 32,600 57,820 51,170 
Operating income__-- $83,384 $124,191 $132,708 $185,523 
Nonoperating income___ 1,163,940 1,008,500 1,630,405 1,414,030 
Gross. income $1,247,324 $1,132,691 $1,763,113 $1,599,553 
Total income deducts.. 175,465 183 534 431,712 * 295,625 
Net income __-------~ $1,071,859 $949,157 $1,331,401 $1,303,928 


—V. 166, p. 2466. 


Western Light & Telephone Co., Inc.—Earnings— 


Nine Months Ended Sept. 30— 1948 1947 
Operating revenues__---- eae $4,559,633 $4,140,874 














Oper. exps. (incl. prov. for income taxes and 
depreciation) —~_~-_- , Ny oe eae 3,778,290 3.313,571 
Net operating incoime- d ime ated $781,343 $827,303 
Nonoperatiig income__-.__~--~--- 1,940 2,012 
Gross income-_-_ -.___---~- SEERA “4 $783,283 $829,315 
Interest and other obligations__-__- es 174,857 147,559 
Net incorre available for dividends _- $608 ,426 $681,756 
Dividerds on preferred stock__--_--~_- 151,456 142,081 
Balance ___~_- ion ‘ prone $456,969 $539,674 


Registers With SEC— 

The company on Nov. 10 filed a registration statement with the 
SEC covering $2.500,000 first mortgage 30-year bonds, series C, and 
47,206 shares ($25 par) common ‘stock. The stock will be offered 
to stockholders on the basis of one additional share for each five 
shares held. Underwriters are Harris, Hall & Co, (Inc.) and The 
First Trust Co. of Lincoln, Neb. Proceeds will be used to pay a 
current bank loan and to finance part of construction costs.—V. 
168, p. 789. 


Western Pacific RR. Co. (& Subs.)—Earnings— 
(Including Sacramento Northern Ry. and Ticewater Southern Ry. Co.) 
Period End. Sept. 30— 1948—-Month—1947 1948—-9 Mos.— 1947 




















Ry. operating revenues $4,820,051 $3,960,871 $34,223,931 $29,893,464 
Ry. operating expenses_ 3,125,139 2,753,490 26,409,663 24,280,984 
Net rev. from Ty. opers. $1,694,912 $1,207,381 7,814,268 $5,612,480 
Payroll tax accruals__-- 113,623 157,505 954,369 1,320,631 
*Income tax accruals__ 530,485 88,225 1,517,871 173,945 
All other ry. tax accruals 121,279 109,891 915,840 826,963 
Ry. operating income $929,524 $851,760 $4,426,188 $3,290,941 
Equip. and joint facility 
rents (net Dr)_ ___-~ 98,938 140,214 740,677 926,487 
Net ry. oper. income $830,566 $711,546 $3,685,511 ° $2,8644546- 
Other income ____-___ 49.426 82,768 476,073 * §80,301 
Total income _____-~ $880,012 $794,314 $4,161,584 $2,944,755 
Misc. deductions ______ 42,886 326,174 1,111,130 524,958 
Fixed charges- we Said 41,755 45,640 402,581 479,365 
*Net income —__----- $795,371 $422,501 $2,647,873 $1,940,431 
*Income taxes are accrued on a consolidated return basis. The de- 


duction frem taxable income for net loss of subsidiary companies re- 
duces taxable income to such an extent no greater accrual than is 
shown is necessary to date. *+Amounit available for contingent charges, 
i.e., capital fund, interest requirements on general mortgage 4'2‘- in- 











come bonds, sinking fund and other corporate purposes.—V, 168, 
p. 1946. 

Willson Products, Inc.—Earnings— 

9 Months Ended Sept. 30— 1948 1947 1946 
“Ofoes sales... .- taste Se bee ee $843,637 $3,938,786 %3,455,578 
Coat af antes’ 2 Let 628,503 2,653,144 2,259,969 
Selling, admin. and general exps.__ 158,593 677,610 654,491 

Net profit from overations-_--~- $56,541 $608,032 $541,119 
Other income (net) ____-_---~--~-- 461 4,319 23,329 

eet, BIE : cect eeu. erred $57,002 $612,350 $564,448 
Prov. for Penn. and Fed, inc. taxes 28,600 248,000 237,068 
Reserve for contingencies_ acptestl wa sauce 50,000 rangi <ee 

Net profit ____ es ok Sin $28,402 $314,350 $327,380 
Bafuimes per snare... ..2..,--_._.. $1.11 $2.04 $2.13 


*After discounts, returns and allowance. 


BALANCE SHEET, SEPT. 30, 1948 


ASSETS—Cash (on hand and in bank), $283,504; accounts receivable 
(after bad debt reserve of $39,508), $288,724; notes receivable, $1,845; 
inventories, $973,243; cash value life insurance, $136,823; plant, prop- 
erty and equipment (after depreciation reserves of $540,547), $1,309,- 
106; prepaid expenses and deferred charges, $25,950; total, $3,019,194. 


LIABILITIES—Accounts payable (regular), $168,078; accounts pay- 
able (miscellaneous), $6,456; accrued salaries and wages, $32,071; other 
accrued expenses, $18,900; miscellaneous taxes, $15,406; Federal and 
State income taxes, $180,111; common stock, $162,632; capita] surplus, 
$999,928; earned surplus, $1,468,297; less capital stock held in treasury 
(8,840 shares), Dr$32,685; total, $3,019,194.—V. 168, p. 1189. 


Wisconsin Power & Light Co.—Earnings— 
Period End. Sept. 30— 1948-3 Mos.—1947 1948—12 Mos.—1947 








Operating revenues ____ $4,683,567 $4,097,160 $18,356,204 $16,186,035 
Oper. expenses & taxes 3,825,550 3,207,643 14,590,412 12,350,407 
Net oper income_-_-_-- $858,017 $889,517 $3,765,791 $3,835,627 
Other income (net)_---~- 17,728 28,900 61,807 70,288 
Gross income ____--- $875,745 $918,417 $3,827,599 $3,905,915 
Int. & other deductions 287,230 277,047 1,136,048 1,065,278 
Net intome __--‘.:-_ $588,515 $641,371 $2,691,550 $2,840,635 


—V. 168, p. 1842,: 





Woodley Petroleum Co.—To Change Par Value, Etc.— 

The Committee on Securities of the New 1xork Curb Exchange on 
Nov. 9 approved the listing of 278,250 shares of ‘“‘new’’ common stock, 
par value $8, upon official notice of issuance in substitution for a like 
number of shares of presently outstanding and listed shares of com- 
mon stock, par value $1, with avthority to add to the list 139,125 
additional shares of “‘new’’ common stock, par value $8, upon official! 
notice of issuance and distribution on the basis of one additional share 
of said stock tor each two shares held.—V. 157, p. 1856. 


Worcester Gas Light Co.—Offering— 

The Massachusetts Department of Public Utilities has approved the 
issue by the company of $2,150,000 mortgage bonds for a term not 
exceeding 20 years. Competitive bidding will determine the interest 
rate, which must be approved by the State Department of Public 
Utihties. Proceeds from the sale will be employed as follows: $1,000,000 
to pay off first mortgage bonds, due 1954; $1,000,000 to retire bank 











notes; and the balance of $150.000 to replace funds borrowed from 
the company's replacement reserve to finance plant extensions and 
improvements.—-V. 166, p. 2605. 

Yates-American Machine Co.—Annual Report— 

Years Ended June 30— 1948 1947 
Net. sales ...... $7,099,293 $5,585,923 
Cost ef goods sold = 4,942,238 3,827,224 
Selling, shipping, and administrative expenses 642,790 498,030 

Balance —__-- $1,514,265 $1,260,669 
Other income _ Tes sai : 16,687 9,155 

ll ' idee : $1,530,952 $1,269,825 
Net loss on converting assets of Canadian subsid. 1,576 9,318 
Wisconsin privilege dividend tax ae PS 5,164 5,193 
Sundry deductions cas a RSL? 2,711 4,668 
Federal normal income tax and surtax 549,855 457,668 
Wisconsin income tax._.......°__ -_. ae 76,054 62,514 
Appropriated for possible future decline in in- 

ventory values bs ie Se ee ners 150,000 

Bal. of net inc. transferred to earned surplus $895,593 $580,464 
Dividends declared BSS BPE 2 197,453 172,778 
EALANCE SHEET, JUNE 30 

ASSETS— 1948 1947 
Cash on hand and demand Cceposits a $613,544 $447,313 
United States Govt. obligations—at cosi 365,000 365,000 
Notes and accounts receivable inet) ____-_ 1,160,950 817,217 


Inventories (at the lower of average cost or 
market) _ 1,$32,282 


i a : a 1,562,593 
Investment in wholly-owned Canadian subsid. 





in process of liquidatior.____. ____. Yate a 27,423 45,668 
Cash and securities deposited with the State of 

Mew Woes So. ...: p heie * Sek > 25,749 24,816 
“Land, buildings, machinery anc equipment_-_ 1,107,718 953,650 
Deferred charges ___________- boats ee 92,500 74,594 

, | aes pao aingatn $5,325,166 $4,290,851 

LIABILITIES— 
Accounts payable ______- : OE aE MN $189,954 $195,750 
Divider-d payable _________- 5 ces Pd 49,557 ane 
Employees’ payrol! deductions for Fed. income 

and social security taxes___- ris ha 13,816 6,173 
Accrued salaries, wages, and commissions. . 161,604 87,731 
Taxes—other thin Federal incoime_- Saino 144,138 122,062 
Sundry accrucd liabilities___ oO Stee ee wees me 1,261 
Customers’ advances ______-~-- . a 97,893 vec tiidkisle 
Provision for Federal income taxes___.__-_~__. 549,855 457,668 
Res. for possible future decline in invent. values 156,000 150,000 
Capital stock ($5 par value) od 1,181,246 1,181,246 
Capital surplus ......-. + ae 643,889 643,889 
Earned surplus _________ RARE RE EIS SLED 2,278,128 1,579,988 
Treasury stock (38,799%4 shares at cost)__..-_ Dr134,916 Dr134,916 

gg fe RI at y aa sak ena antes $5,325,166 $4,290,851 

‘After reserve for depreciaticn of $1,913,263 in 1948 and $1,816,909 


in 1947.—V. 167, p. 986. 


(L. A.) Young Spring & Wire Corp.—Annual Report— 


CONSOLIDATED EARNINGS FOR YEARS ENDED JULY 31 
1948 1947 








Sn een ee _ _. $43,714,808 $34,721,921 
Cost of products sold . 38,107,681 31,347,356 
*Credit for balance of reserve for postwar re- 

conversion of plants restored to income . Cr50,000 
Selling and administrative expenses. 1,211,072 1,020,214 

Balance -.._-~- sa oahiel $4,396,055 $2,404,350 
Oiher income —_ ~~ a 496,244 90,267 

yee te UE Ta ee: en eee eee a ee $4,892,299 $2,494,617 
Interest and miseelianeous other deductions— 37,385 106,753 
United States income taxes test.) 745,000 


ai 1,500,000 


Canadian income taxes (est.) 324,959 ' 202,759 





$1,440,105 


REE ET SE ee, Sr Ree $3,029,955 
Cash dividends paid____- * 408,658 204,329 
Earnings per share _____~_- $7.41 $3.52 


*Reconversion expenses included in costs for the year ended July 31, 
1947, less applicab'e reduction in income taxes, exceeded $50,000. 

NOTES—Operations of the Canadian subsidiaries, except for provi- 
sions ior depreciation, have been consolidated at par of exchange. Net 
profit of the subsidiaries on this basis amounted to $448,033, of which 
$240,000 was paid as dividends to the parent company. 

Provision for depreciation of property, plant, and equipment for the 
year ended July 31, 1948 amounted to $479,926, as against $425,117 in 
the preceding year. 

CONSOLIDATED BALANCE SHEET, JULY 31, 1948 


ASSETS—Cash, $2;952,491; Dominion of Canada bonds (at-cost and 
accrued interest), $202,297; trade accounts receivable (after reserves of 
$100,000), $4,113,217; refundable Federal income taxes and renegotia- 
tion rebates (estimated), $174,204; inventories—at lower of cost (first- 
in, first-out method) or market, $5,464,390; miscellaneous notes and 
accounts receivable, $28,385; postwar refund of Canadian excess profits 
taxes—estimated, $21,135; accounts receivable from employees, $9,049; 
property, plant, and equipment ‘after reserves for depreciation of 
$3,799,063), $6,848.805: patents and goodwill, $1; deferred charges, 
$287,323; total, $20,101,297. 

LIABILITIES—tTrade accounts payable, $1,539,849; 
wages, and bonuses and amounts withheld*therefrom, $1,060,142; ac- 
crued taxes, other than taxes on income, $351,079; miscellaneous 
accrued expenses, $69,226; U. S. and Canadian taxes on income (esti- 
mated), $1,734,067; ceserve for compensation insurance, $50,000; capital 
stock, without par value (issued 412,500 shares, including 3,842 shares 
in treasury), $5,587,500; earned surplus, $9,856,968; less capital stock 
in treasury (3,842 shares at cost), Dr$147,533; total, $20,191,297. 

NOTE—The accounts of the Canadian subsidiaries have been con- 
solidated above at par of exchange, except for property, plant, and 
equipment which have been included on the basis of the rate of ex- 
change prevailing when such assets were acquired. At July 31, 1948, 
on a United States dollar basis, the subsidiaries had net current assets 
Of $1,274,265, and other assets, principally property, plant, and equip- 
ment. of £551.061.—V. 162. ». 590. 


(E. S.) Youse Co., Inc., Reading, Pa.—Stock Offered— 
An offering of 57,000 shares of common stock (par $2) 
was made by Suplee, Yeatman & Co., Inc., Philadelphia, 
at $754 per share on Nov 18. Of the shares offered, 12,000 
are being sold on behalf of the company and 45,000 on 
behalf of stockholders. 


Company conducts a wholesale merchandising business in automo- 
tive parts and accessories, supplying automobile dealers, repair shops, 
gasoline service stations, fleet operators and garages in central-eastern 
Pennsylvania. 

After giving effect to this financing, the company’s 
capitalization will consist of 121,477'2 shares of common stock. 
company has no outstanding funded debt, nor any class of 
senior to the common. 

Net sales for the year 1947 totaled $1,882,6¢7. 

From the company’s offering the proceeds will be used to pay for 


accrued salaries, 


outstanding 
Th: 
stock 


opening a new branch store in Lancaster, Pa.—V. 168, p. 1406. 
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STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


ALABAMA 


Alabama (State of ) 

Bond Oftering—tThe State 
The State Board of Education will | 
sell at public auction at 10 a.m. | 
(CST) on Dec. 3. An issue of 
$50,000 State Teacher’s College at 
Livingston bonds. 


ARIZONA 
Salt River Project 


Improvement and Power Dist., 
Arizona 
Bond Call—Daniel Boone, Dis- 
trict Treasurer, announces the call 
for redemption on Jan. 1, 1949, of 


variously numbered bonds aggre- 


gating as follows: 


$360,000 41%4s. Dated Oct. 1, 
and due on Jan, 1 from 
to 1964 inclusive. 

262,000 4144s. Dated June 1, 
and due on July 1 from 
to 1964 inclusive. 

650,000 4s. Dated Jan. 1, 
and due on Jan. 1 from 
to 1964 inclusive. 


Willcox, Ariz. 
Bond Sale—The $133,000 coupon 
gas revenue bonds offered on 
Nov. 9—v. 168, p. 


1937 


1938 


1939 
1955 


Co., of Phoenix, the only bidder, 
as 4s, at a price of par. Dated 
Nov. 1, 1948. Due Nov. 1, as fol- 


lows: $5,000 in 1950 to 1953, $6,000 | 


in 1954 to 1957, $7,000 in 1958 to 
1961, $8,000 in 1962 to 1964, $9,000 


in 1965, and $5,000 in 1966. Bonds | 


maturing on and after Nov. 1, 1961 
are subject to call for redemption, 
as a whole or in part, at the option 


of the City, on any interest pay- | 


ment date, on or after Nov. 1, 
1960, in inverse numerical order 
at the principal amount thereof 
and accrued interest thereon to 


the date of redemption, plus a 


premium of %4 of 1% of the prin- 
cipal amount for each year or 
fraction thereof unexpired from 
the date of call for redemption to 
the fixed maturity date of said 
bonds so called. However, such pre- 
mium shall in no event exceed 4%, 
nor shall it be less than 215% of 
the principal amount of such 
bonds so called. 


CALIFORNIA 


Alameda Sch. Dist. Los Angeles 
County (P. O. Los Angeles), 
Calif. 

“Bond Offering — W. G. Sharp, 
County Clerk, will receive sealed 
bids until 10 a.m. (Calif. DST) on 
Nov. 23 for the purchase of $46,- 
000 not to exceed 5% interest 
building bonds. Dated Dec. 1, 1948. 
Denomination $1,000. Due Dec. 1 
as follows: $3,000 from 1949 to 


1962 inclusive, and $4,000 in 1963. ' 


Principal and interest (J-D) pay- 
able at the County Treasurer’s of- 
fice. Bidders to name a single rate 
of interest, expressed in the mul- 
tiple of % of 1%. Delivery and 
payment of bonds will be made in 
the office of the Board of Super- 
visors. A certified check for 3% 
of the amount of the bonds bid for, 
payable to the Chairman of the 
Board of Supervisors, is required. 


Burlingame, Calif. 

Bond Sale—The $155,000 gen- 
eral obligation bonds offered 
Nov. 15—v. 168, p. 2055—were 
awarded to the Bank of America 
National Trust & Savings Associa- 
tion, of San Francisco, at a price 
of 100.076, a net interest cost of 
about 2.10%, as follows: $21,000 
134s, due on Jan. 15 from 1950 to 
1952 inclusive; $89,000 2s, due on 
Jan. 15 from 1953 to 1964 inclu- 
sive, and $45,000 2%4s, due on Jan. 
15 from 1965 to 1969 inclusive. 
The bonds are dated Jan. 15, 1949. 
Second high bid of par for $70,000 
1%4s and $85,000 24s, a net cost 
of about 2.13%, was made by 
Kaiser & Co., of San Francisco. 





, 900,000 2%s. Due on Nov. 1 
Bond Call—Charles G. Johnson, trom 1960 to 1963 inclusive. 
State Treasurer, announces that) 4,5uU,u00 zs. Due on Nov. 1 
$14,000 4% India Basin bonds, | from 1964 to 1983 inclusive. 
dated Jan. 2, 1911, in $1,000 de-| 1,125,000 234s. Due on Nov. 
nominations, Nos. 29, 62, 104, 339, | from 1984 to 1988 inclusive. 


340, 377, 407, 447, 458, 539, 556, 643,! The bonds are dated Nov. 1, 


California (State of ) 


668 and 720, have been drawn by 
| lot and will be redeemed on Jan. 
| 2, 1949, upon presentation at the 
‘State Treasurer’s office, or at 


Agricultural | holder's option, at the National | 


|City Bank of New 
State’s fiscal agent. 


| Fallbrook Union High Sch. Dist., 


San Diego (P. O. San Diego), 
Calif. 


York, the 


Bond Offering — The Clerk of 


| the Board of Supervisors will re- 


‘the purchase of $225,000 school 


bonds. These bonds were author- | 
1949 ized at the election held on Oct, 


| 26. 


Humboldt County School District 
(P. O. Eureka), Calif. 


| Bond Sale—The $760,000 bonds | 


| offered on Nov. 9—v. 168, p. 1843 
—were awarded to the Bank of 
America National Trust & Savings 


1737—were Association, of San Francisco, and | 
awarded to Kirby L. Vidrine & 


'Associates, the only bidders, as 
‘follows: 


_ $325,000 Eureka High School Dis- 
| trict bonds sold at a price of 
100.034, a net interest cost of 
about 2.759%, as follows: $63,- 
000 3s, due on Dec. 15 from 
1949 to 1954 inclusive, and 
$262,000 2%4s, due on Dec. 15 
from 1955 to 1973 inclusive. 
435,000 Eureka School District 
bonds sold at ae price of 
100.071, a net interest cost of 
about 2.757%, as_ follows: 
$86,000 3s, due on Dec. 15 
from 1949 to 1954 inclusive, 
and $349,000 2°4s, due on Dec. 
15 from 1955 to 1973 inclusive. 


| All of the bonds are dated Dec. 
| 15, 1948. 


Lakeport Union School District, 
Lake County (P. O. 
Lakeport), Calif. 

Bend Offering—Thomas L. Gar- 

ner, County Clerk, will receive 

sealed bids until 10 a.m. (Calif. 


|DST) on Dee. 1 for the purchase 
}of $15,000 building bonds. Dated 


Feb. 1, 
000. 
/1950 to 1964 


1949. Denomination $1,- 


in a multiple of %4 of 1%. 
tified check for 10% 
required. 


Los Angeles, Calif. 

Bond Sale—The $9,000,000 De- 
partment of Water and Power 
electric plant revenue 
1948 offered on Nov. 


17—v. 168, 


p. 2055—were awarded to a syn-| 


dicate composed of Lehman Bros., 


Halsey, Stuart & Co., Blair & Co., | 
Gold- | 


Inc., Phelps, Fenn & Co., 
man, Sachs & Co., Paine, Webber, 
Jackson & Curtis, Hallgarten & 


Co., Hemphill, Noyes & Co., F. S. | 


Moseley & Co., B. J. Van Ingen & 


Co., Stone & Webster Securities | 


Corp., Eastman, Dillon & Co., 


Estabrook & Co., Dick & Merle- | 
| Smith, Eldredge & Co., E. H. Rol- | 
lins & Sons, Kean, Taylor & Co.,| 
Wm. E. Pollock & Co. all of New | 
| Bond Sale—The $8,100,000 gen- 


York, Field Richards & Co. of 
Cleveland, E. M. Newton & Co. of 
Boston, Pacific Northwest Co. of 
Seattle, G. C. Haas & Co. and 
Hannahs, Ballin & Lee botn of 
New York. The group paid a 
price of 10.001, a net interest cost 
of about 2.54%, for the bonds as 
follows: 


$1,125,000 5s. Due on Nov. 1 from 
1949 to 1953 inclusive. 

225,000 142s. Due Nov. 1, 1954. 

450,000 1°4s. Due on Nov. 
1955 and 1956. 

675,000 2s. Due on Nov. 1 from 
1957 to 1959 inclusive. 


Lk, 


Due $1,000 on Feb. 1 from | 
inclusive. Rate or | 
rates of interest to be expressed | 
A cer- | 
of the bid is | 


bonds of | 


| 1948 and those maturing Gn or 
|aiter Nov. 1, i954, are subject to 
|prior redemption on Nov. 1, 1951 
‘and therealter, at varying preni- 
ums denending on the date of 
call. Second high bid of 100.14 for 
$675,000 5s, $450,000 3's, $1,575,- 
000 1°4s, $1,550,000 2%s, $1,350,- 
(000 2%s and $3,600,000 2%4s, or a 
‘net interesi cost of about 2.58%, 
was made by a syndicate headed 
by Harriman Ripiey & Co., Inc. 


1950 | ceive sealed bids until Dec. 20 for| Mark West Union School District, 


Sonoma County (P. O. 
Santa Rosa), Calif. 

Bond Sale—An issue of $81,000 
school bonds was awarded on Nov. 
115 to Blyth & Co., Inc., of San 
|Francisco, at a price of 100.045, a 
net interest cost of about 2.97%, 
'as follows: 


| $24,000 2%4s. Due on Dec. 1 from 
1949 to 1954 inclusive. 

| 57,000 3s. Due on Dec. 

1955 to 1968 inclusive. 


| The bonds are dated Dec. 1 

| 1948. Denomination $1,000. Princi- 
_pal and interest (J-D) payable at 
'the County Treasurer’s office. Sec- 
/ond high bid of 100.07 for all 3s 
| was made by the California Bank, 


of Los Angeles. 


| Montara Elementary Sch. Dist., 
San Mateo County (P. O. 

| Redwood City), Calif. 

| Bond Offering—W. H. Augustus, 
|County Clerk, will receive sealed 
| bids until 10 a.m. (Calif. DST) on 
| Dec. 7 for the purchase of $35,000 
foe to exceed 5% interest build- 
| ing bonds. Dated Oct. 1, 1948. De- 
/nomination $1,000. Due Oct. 1, as 
‘follows: $1,000 from 1949 to 1953 
inclusive, and $2,000 from 1954 to 
' 1968 inclusive. Principal and in- 
‘terest (A-O) payable at _ the 
County Treasurer's office. Bidders 


1 from 


| 
| 


| to name the rate or rates of inter- 
est, expressed in the multiple of 
'% of 1%. 


A certified check for 
$1,000, payable to the Chairman 


|of the Board of Supervisors, is re- 
‘quired. Legality to be determined 


_by the successful bidder. 


West Sacramento Sanitary Dist., 
Yolo Ceunty (P. O. West 


Sacramento), Calif. 


Bond Offering—Martin R. Peter- 
'son, Secretary of the Sanitary 
Board will receive sealed bids un- 
‘til 11 a.m. (Cal. DST) on Dec. 
|15 for the purchase of $100,000 
/not to exceed 5% interest coupon 
or registered acquisition and con- 
| struction bonds. Dated June 15, 
1947. Denom. $1,000. Due $20,000 
on June 15 from 1963 to 1967 incl. 
Principal and interest (J-D) pay- 
able at the County Treasurer’s 
office. A certified check for $5,- 
000, payable to order of the 
County Treasurer, is_ retired. 
Legality to be approved by Or- 
rick, Dahlquist, Neff & Herring- 
ton, of San Francisco. 


COLORADO 


Denver (City and County of ), 
Colorado 


/eral obligation bonds offered Nov. 
| 17—v. 168, p. 1629—-were awarded 
'as follows: : 

| A syndicate composed of J. P. 
‘Morgan & Co., Inc., Guaranty 
Trust Co., both of New York, 
Drexel & Co., of Philadelphia, 
Shields & Co., of New York, 
|Philadelphia National Bank, of 
Philadelphia, Bear, Stearns & Co., 
Laidlaw & Co., Coffin & Burr, 
Dominick & Dominick, B. J. Van 
Ingen & Co., all of New York, 
Schoellkopf, Hutton & Pomeroy, 
of Buffalo, Wood, Struthers & Co., 


| 


\Ira Haupt & Co., 





both of New 
York, J. C. Bradford & Co., of 
Nashville, J. G. White & Co., Inc., 
of New York, Merrill, Turben & 
Co., of Cleveland, Jones B. Shan- 


non & Co., of Detroit, and Rand | 


& Co., of New York. was awarded 
$5,750,000 bonds, as follows: 


$2,500,000 public library bonds at 
par, a net interest cost of 


about 1.79%, as follows: $310,- | 


000, 312s, due on Nov. 1 from 
1949 to 1953 incl.; $180,000 
1%gs, due on Nov. 1, 1954 and 
1955; $490,000 1°4s, due on 
Nov. 1 from 1956 to 1958 in- 
clusive $400,000 15s, due on 
Nov. 1, 1959 and. 1960, and 


$1,120,000 1%4s, due on Nov. | 


1 from 1961 to 1968 inclusive. 


1,500,000 municipal 
bonds at par, a net interest 
cost of about 1.78%, 
lows: $160,000 315s, due on 
Nov. 1 from 1949 to 1953 in- 
clusive; $120,000 17%gs, due on 
Nov. 1, 
000 1°%4s, due on Nov. 1, 1956 
to 1958 inclusive; $300,000 
1°ss, due Nov. 1, 1959 and 
1960, and $650,000 134s, due 
on Nov. 1 from 1961 to 1968 
inclusive. 

1,750,000 municipal sewage dis- 
posal plant bonds at par, a 
net interest cost of about 
1.74%, as follows: $75,000 
312s, due on Nov. 1 from 1949 
to 1953 inclusive: $100,000 
1%s, due Nov. 1, 1954 and 
1955; $400,000 1°4s, due on 
Nov. 1 from 1956 to 1958 in- 
clusive; $350,000 15%ss, due 
Nov. 1, 1959 and 1960: and 
$825,000 1°%4s, due on Nov, 1 
from 1961 to 1968 inclusive. 


Additional Sale—The following 
$2,350,000 general obligation 
bonds offered at the same time 
were awarded to a syndicate com- 
posed of Halsey, Stuart & Co., 
Continuental Illinois National 
Bank & Trust Co., of Chicago, 
Kidder, Peabody & Co., Union 
Securities Corp., both of New 
York, Braun, Bosworth & Co., Inc., 
Barr Bros. & Co., Bacon, Steven- 
son & Co.. Hornblower & Weeks, 
E. H. Rollins & Sons, all of New 
York, Central Republic To., of 
Chicago, Geo. B. Gibbons & Co., 
Inc., R. S. Dickson & Co., Adams, 
McEntee & Co., C. F. Childs & 
Co., G. H. Walker & Co., 


Otis & Co., of Cleveland, Ohio 
Co. of Columbus, Peters, Writer & 
Christensen, of Denver, 
MeCormick & Co., Martin, Burns 
& Corbett, both of Chicago, 
Schmidt, Poole & Co., of Phila- 
delphia, Robinson-Humphrey Co., 
of Atlanta, 
Co., of Phoenix, and William R. 
Compton & Co., of New York. 


The group bid for the bonds as | 


follows: 


$2,000,000 municipal auditorium 


bonds at a price of 100.02, a | 
of about) 

$250,000 | 
314s, due on Nov. 1 from 1949 | 
to 1953 inclusive; $50,000 234s, | 


net interest cost 
1.78%, as_ follows: 


due Nov. 1, 1954; 
1°4s, due on Nov. 1, 


$600,000 


from 1961 to 1968 inclusive. 
350,000 Colorado Museum of Na- 


tural History boncs at a price | 


of 100.03, a net interest cost 
of about 1.75%, as follows: 
75,000 3's, due on Nov. 
1949 to 1953 inclusive; $155,- 
000 112s, due on Nov. 1 from 


1954 to 1960 inclusive; and | 


$120,000 134s, due on Nov. 1 
from 1961 to 1968 inclusive. 

All of the $8,100,000 bonds are 

dated Nov. 1, 1948. Denomina- 

tions $1,000. Principal and in- 

terest (M-N) payable at the of- 


stadium| 


as fol- | 


1954 and 1955; $270.- | 


W. H.| 
| Morton & Co., all of New York, | 


Kebbon, | 
‘on Dec. 1, 


Kenneth A. Ellis & | 


1955 to | 
1958 inclusive; $300,000 11s, | 
due Nov. 1, 1959 and 1960; and | 
$800,000 1°4s, due on Nov. 1 | 


as | 


fice of the Treasurer of the City 
and County of Denver, or at the 
Chase National Bank of New 
/ York, at the option of the holder. 


All bonds maturing on and after . | 


the first day of Nov., 1959, shall 
be subject to redemption at the 
option of the City and County of 
Denver on the first day of Nov., 
1958, or on any interest payment 
date thereafter. All of said bonds 
shall constitute the general obli- ° 
gation bonds of the City and 
County of Denver and shall be 
|payable from general ad valorem 
taxes without limitation of rate 
or amount, provided, however, 
that the Municipal Auditorium 
bonds and the Municipal Stadium 
‘bonds shall also be payable from 
‘the net revenues to be derived 
'from the operation of the Munici- 
pal Auditorium and the Municipal 
| Stadium to the extent provided in 
the ordinance authorizing their is- 
suance. 


Jefferson County School District 
No. 8 (P. O. Wheatridge), 
Colorado 


Bond Sale — The $348,000 gen- 
‘eral oblgation building bonds of- 
fered on Nov. 15—v. 168, p. 2056— 
were awarded to a group com- 
posed of Stern Bros. & Co., of 
Kansas City, Sidlo, Simons, Rob- 
erts & Co., Garrett-Bromfield & 
Co., and Walter & Co., all of Den- 
ver, on a bid based on a net in- 
terest cost of about 2.61%. The 
bonds are dated Oct. 1, 1948 and 
mature on Oct. 1 from 1949 to 1966 
inclusive. Bonds maturing in 1959 
and thereafter are redeemable on 
Oct. 1, 1958, or on any subsequent 
interest payment date, in inverse 
numerical order, at par and ac- 
crued interest. A group composed 
of Boettcher & Co., Otis & Co., 
Coughlin & Co., Peters, Writer & 
Christensen, was second high bid- 
der, naming a net cost basis of 
2.64%. 

Trinidad, Colo. 

Bond Sale—The $1,800,000 elec- 
tric light and power revenue 
bonds offered on Nov. 16—v. 168, 
p. 1947—were awarded to a syn- 
dicate composed of Paine, Webber, 
Jackson & Curtis, of Chicago; 
Braun, Bosworth & Co., Inc.; Cen- 
tral Republic Co., of Chicago; 
Lucas, Eisen & Waeckerle, of 
Kansas City, and Seasongood & 
Mayer, of Cincinnati, on a bid re- 
flecting a net interest cost of 
about 3.29%. The bonds are dated 
Dec. 1, 1948, and mature on Vee. 1 
from 1949 to 1963 incl, Callable 
1958, or on any subse- 
quent interest payment date. 


CONNECTICUT 


Groton, Conn. 

Bond Sale—The $525,000 water 
bonds offered on Nov. 16—v. 168, 
p. 2056 — were awarded to the 
'Union Securities Corp., and the 
Equitable Securities Corp., both 
of New York, jointly, as 2s, at a 
price of 101.818, a basis of about 
1.80%. Dated Dec. 1, 1948 and due 
on Dec. 1 from 1949 to 1968 inel. 
Second high bid of 101.69 for 2s 
was made by F. S. Moseley & Co., 
and R. D. White & Co., in joint 
account. 


FLORIDA 


Florida Improvement Commission ~ 
(P. O. Tailahassee), Fla. 

Bond Sale The $3,600,000 
series 18 Palm Beach County 
road and bridge revenue bonds 
offered on Nov. 10—v. 168, p. 1844 
—were awarded as 34s, at a price 
of par, to a syndicate composed 
of B. J. Van Ingen & Co., of New 
| York, John Nuveen & Co., A. C. 
Allyn & Co., Welsh, Davis & Co., : 
| all of Chicago, Stranahan, Harris - 
'& Co., Inc., of Toleda, Blair. & 
Co., Inc., Robinson-Humphrey Co., 
‘of Atlanta, Leedy, Wheeler & 





: .Wheelock & Cummins, 








Volume 168 Number 4753 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(2167) 59 





Alleman of Orlando, Thomas M. 


Cook & Co., Sullivan, Nelson &/|H. V. Sattley & Co., of Detroit, | 
Seasongood & Mayer, of Cincin- | 


Goss, both of West Palm Beach, 
Paul Frederick & Co,, of New 
York, Clyde C. Pierce Corp., of 
Jacksonville, Emerson Cook & 
Co., ot Paim Beach, Herbert J. 
Sims & Co., of New York, and 
Allison-Williams Co., of Min- 
neapolis. The bonds are dated 
Oct. 1, 1948 and mature on Oct. 
1 from 1949 to 1968 incl. The ac- 
cepted bid was the only offer 
made for the bonds. 

Additional Sate — The $600,006 
series 16 Columbia County road 
revenue bonds offered at the same 
time were awarded to Welsh, 
Davis & Co., of Chicago, and 
Sullivan, Nelson & Goss, of West 


Palm Beach, jointly, at a price of 


par, a net interest cost of about 
3.029%, as follows: $285,000 as 
3.10s, due on Dec. 1 from 1949 to 
1958 incl., and $315,000 as 3s, due 
on Dec. 1 from 1959 to 1968 inel. 
Bonds maturing in 1958 and 
thereafter are callable on Dec. 1, 
1958 or on any subsequent inter- 
“est payment date. Second high 
bid of 100.161 for the bonds as 
3.05s was made by Stranahan, 
Harris & Co., Inc., and Clyde C. 
Pierce Corp., jointly. 


Pinellas County (P.O. 
Clearwater), Fla. 
Certificate Sale— The $53,000 


34% water revenue certificates, 
second issue of 1948, offered on 
Nov. 16—v. 168, p. 1737—were 


awarded to Welsh, Davis & Co., of | falo, Weeden & Co., and Mullaney, | 


Chicago, at a price of 100.175, a 
basis of about 3.48%. Dated Oct. 1, 
1948, and due on Oct. 1 from 1950 
to 1976 incl. Second high bid of 
97.92 was made by Stranahan, 
Harris & Co., Inc. 


GEORGIA 

Augusta, Ga. 
Bond Offering — Thomas D. 
Beckum, Clerk of Council, will 


receive sealed bids until 11 a.m. 
(EST) on Dec. 7 for the purchase 
of $1,850,000 bonds, divided as 
follows: 
$375,000 airport bonds. 

100,000 fire protection bonds. 


225,000 sewerage improvement 
bonds. 

150,000 park and_ recreation 
bonds. 

500,000 street improvement 
bonds. 


500,000 hospital bonds. 


These bonds were authorized at 
the election held on Oct. 20. 


ILLINOIS 


Chicago Sanitary District, Ill. 


Bond Sale — The $13,625,000 
series 12 construction bonds ot- 
fered Nov. 18—v. 168, p. 1947— 
‘were awarded to a_ syndicate 
headed by the Northern Trust Co., 
of Chicago, First National Bank 
of Chicago, Harris Trust & Sav- 
ings Bank, and Continental II- 
linois National Bank & Trust Co., 
both of Chicago, as 2%s, at a 
price of 100.537, a net interest 
cost of about 2.32% to the op- 
tional date. The bonds are dated 
Dec. 1, 1948, mature Jan. 1, 1968 
and are optional on Jan. 1, 
follows: $730,000 from 1951 to 
1967 incl., and $855,000 in 1968. 
Other members of the underwrit- 
ing group are the _ following: 
Glore, Forgan & Co., White, Weld 
& Co., both of New York, John 
Nuveen & Co., of Chicago, Harris, 
Hall & Co., California Bank of 
Los Angeles, City National Bank 
& Trust Co., Detmer & Co., Amer- 
ican National Bank & Trust Co., 
F. S. Yantis & Co., all of Chicago, 
of Des 
Moines, Paul H. Davis & Co., of 
Chicago, Coffin & Burr, Donald 
MacKinnon & Co., J. G. White & 
Co., Inc., all of New York, Na- 
tional City Bank, McDonald & 
Co., both of Cleveland, Paul Fred- 
erick & Co., of New York, Demp- 
sey & Co., of Chicago, Newhard, 
Cook & Co., of St. Louis, Barcus, 
. Kindred & Co., of Chicago, Fran- 
‘cis I. duPont & Co., of New York, 
Fahey, Clark & Co.; 

Also, Merrill Turben & Co., 
both of Cleveland, Allison-Wil- 


liams Co., of Minneapolis, Com- | 
merce Trust Co., of Kansas City,! 1954 inclusive; $3,000 from 1955 to ' maturing on and 


as | 


| First N 


nati, Kalman & Co., of St. Paul, 


Bosworth, Sullivan & Co., of Den- | 
ver, Ketcham & Nongard, of* Chi- 


cago, Ryan, Sutherland & Co., of 
Toledo, Lucas, Eisen & Waeckerle, 
of Kansas City, Harold E. Wood 


& Co., of St. Paul, Blewer, Heitner | 
& Glynn, of St. Louis, Channer | 


' Securities Co., of Chicago, Raffens- 
'perger, Hughes & Co., of In- 
dianapolis, M. B. Vick & Co., of 
Chicago, Herbert J. Sims & Co., 
of New York, Lee W. Carroll & 


| Co., of Newark, Wm. C. Seufferle | 


| & Co., of Cincinnati, and Mc- 
Dougal & Condon, of Chicago. 


Cook County (P. O. Chicago), Iil. 

Tenders Wanted—Louis E. Nel- 
son, County Treasurer, will re- 
ceive sealed tenders until 11 a.m. 
(CST) on Nov. 28 of series A re- 
funding bonds of 1936 in suffi- 
cient amount to exhaust the ap- 
proximately $993,000 available 
_for the purchase of such bonds 
at a price not exceeding par. 
| Tenders must remain firm until 
11 a.m. on Nov. 26. 


Evanston School District No. 75 
(P. OC. Evanston), Ill. 


Bond Sale—The $1,620,000 cou- | 


pon building bonds offered on 
Nov. 16 — v. 168, p. 1844 — were 
|awarded to a syndicate composed 
of Northern Trust Co., 


' York, Marine Trust Co., of Buf- 


Wells & Co., of Chicago, as 2s, at 
/a price of 101.59, a basis of about 
1.83%. Dated Oct. 1, 1948 and due 
on Oct. 1 from 1950 to 1967 inclu- 
sive. 
for 2s; was made by a group com- 


Chicago, | 
Smith, Barney & Co., of New| 


Second high bid of 101.159} 


1964 inclusive, and $5,000 from 
1965 to 1973 inclusive. All bonds 
redeemable at the option of the 
Town on any interest payment 
date after issuance in inverse nu- 
merical order, at face value, 
‘together with the following pre- 
miums: 8% if redeemed on or 
before July 1, 1953; 6% if re- 
deemed after July 1, 1953, and on 
or before July 1, 1958; 4% if re- 
deemed after July 1, 1958 and on 
or before July 1, 1963; 2% if re- 
deemed after July 1, 1963, and 
prior to maturity; plus in each 
case accrued interest to date fixed 
for redemption. Principal and in- 
terest (J-J) payable at the Gary 
National Bank, Griffith. Bidders 


{ 


to name a single rate of interest, | 


expressed in the multiple of %4 
of 1%. Said bonds will be de- 
livered five days after notice stat- 
ing that the bonds are ready for 
delivery at the Gary National 
Bank, Griffith. A certified check 
for $2,000 payable to the Town, is 
required. Legality to be approved 
by Ross, McCord, Ice & Miller, of 
Indianapolis. 


Lawrence County (P.O. Bedford), 
Indiana 

Bond Sale—The $350,000 hospi- 

tal bonds offered Nov. 10—v. 168, 

p. 1844—-were awarded to the 





2s, at a price of 100.416, a basis ol 
about 1.958%. The bonds are 
| dated Dec. 1, 1948 and mature 
semi-annually from July 1, 1950 
to July 1, 1967 incl. Second high 


| 
| 


| bid of 102.08 for 244s was made | 


| by Harriman Ripley & Co., Inc., 


'and Hayden, Miller & Co., jointly. 
New Haven, Ind. 


i | Bond Sale—The $20,000 fire de- 
posed of the First National Bank) partment equipment bonds offered | 


of Chicago, John Nuveen & Co.,| Nov. 15 — v. 168, p. 1948 — were) house bonds offered Nov. 15-—| 
City National Bank & Trust Co.,|awarded to the Peoples AE ce a ces 


Northern Trust Co., of Chicago, as | 


ational Bank of Memphis, | 1959 inclusive: $4,000 from 1960 to | 1959, are optional for redemption 


prior to maturity on Nov, 1, 1958, 
or on any interest payment date 
thereafter. Principal and interest 
payable at the City Treasurer’s 
office. Bids should be made on 
the basis of not less than par and 
accrued interest or better, and all 
other things being equal, awards 
will be made upon the most fa- 
vorable bid or bids specifying the 
lowest interest rate. The City will 
furnish the approving opinion of 
Chapman & Cutler, of Chicago, 
and all bids must be so condi- 
_tioned. Enclose a certified check 
|for 3% of the principal amount of 
the bonds bid for. 


Fort Dodge, lowa 
Bond Sale—The issue of $80,000 
bridge bonds offered Nov. 16 was 
| awarded to Wheelock & Cummins, 


dicate composed of the City Na- 
tional Bank & Trust Co., Stern 


| Bros. & Co., Commerce Trust Co., 


|of Des Moines, and Paine, Webber, | 


| Jackson & Curtis, 
|jointly, as 1%s, 
| 100.62, a basis of about 1.664%. 


of Chicago, | 
at a price of! 


Second high bid of 100.53 for 1°%4s| 


was made by the Iowa-Des Moines 


| National Bank & Trust Co., of) 
| Des Moines. 
The bonds are dated Nov. 1, 


/1948. Due Nov, 1, as follows: $5,- 
| 000 from 1950 to 1956 incl., and 
| $15,000 from 1957 to 1959 incl. 
Principal and interest payable at 
the City Treasurer’s office. Legal- 
_ity to be approved by Chapman & 
| Cutler, of Chicago. 


| Humboldt, lowa 

Bond Sale—The issue of $12,500 
street improvement bonds offered 
| Nov. 8 — v. 168, p. 1844 — were 
/awarded to the Carleton D. Beh 


| der, as 5s, at a price of par. 


Oakville Consolidated Sch. Dist., $149 


lowa 


eh Hallgarten & Co., 
'Co., of Des Moines, the only bid-| Wright, Snyder & Co. 


Bond Sale—The $26,000 school | 
State| vy. 168, p. 2056—were awarded to) 


|George K, Baum & Co., Barret. 


Fitch Co., Lucas, Eisen & Waeck- 
erle, Soden-Zahner Co., Burke & 
MacDonald, all of Kansas City, 
John Nuveen & Co., of Chicago, 
Beecroft, Cole & Co., Columbian 
Securities Corp., Estes, Snyder & 
Co., Seltsam & Co., all of Topeka, 
First Securities Co., of Kansas, 
and the Small-Millburn Co., both 
of Wichita. The group was the 
only bidder for the bonds and 
paid a price of 100.006, or a net 
interest cost of about 2.76%, for 
the issue to bear interest rates 
and mature as follows: 
$580,000 244s. Due on Feb. 1 and 
Aug. 1 from 1950 to 1954 in- 
clusive. 

585,000 2142s. Due on Feb, 1 and 
Aug. 1 from 1955 to 1959 in- 
clusive. 

585,000 2°4s. Due on Feb. 1 and 
Aug. 1 from 1960 to 1964 in- 
clusive. 

585,000 3s. Due on Feb. 1 and 
Aug. 1 from 1965 to 1969 in- 
clusive. 


Wichita, Kan. 


Bond Sale—The $1,297,914.39 in- 
ternal improvement bonds offered 
on Nov. 16 were awarded to Glere, 
Forgan & Co., of New York, as 
15gs, at a price of 100.74, a basis 
of about 1.48%. Second high bid 
of 100.02 for 142s was made by a 
group composed of Lehman Bros., 
Union Securities Corp., Merrill 
Lynch, Pierce, Fenner & Beane, 
and Prescott, 


Sale consisted of: 


974 park bonds. Denomina- 
tion $1,000, one for $974. Due 
Nov. 1, as follows: $14,974 in 
1949, and $15,000 from 1950 to 
1958 inclusive. 


Kansas City, Martin, Burns & Cor-|! Bank of New Haven, as 2s, at a|the Farmers & Merchants Bank of| 1,147,940.39 curb and gutter, pav- 
|price of par. Dated Oct. 1, 1948) Burlington, at a price of 101.53. 


bett, and W. H. Morton & Co. 


Libertyville Elementary Sch. Dist. 


No. 70 (P. O. Libertyville), Ili. 
Bond Offering — Constance M. 
Baldwin, Secretary of the Board 


of Education, will receive sealed | 


bids until 8 p.m. (CST) on Nov. 


to exceed 3!2% interest coupon 
school building bonds. Dated Dec. 


'1, 1950 to Jan. 1, 1960 inclusive 


was made by R. S. Jackson & Co 


South Bend, Ind. 
| Bond Offering Albert 





| ceive sealed bids until 2 p.m. 


E. 


Ottumwa, lowa 


Bond Sale—The $38,000 general | 


on . : . bridge bonds offered 
30 for the purchase of $496,000 not | Troyer, City Controller, will re- at public ‘anasto on Nov. 10 


obligation 





as follows: $6,000 in 1950; $20,000 | interest sewer bonds. Dated Nov. 190.052, a basis of about 1.732%. 


from 1951 to 1954 incl.; $25,000, 
1955 to 1960 incl.;: $30,000 from 
1961 to 1964 incl., and $35,000 


from 1965 to 1968 incl. Rate of of interest, expressed in a multi- principal 


interest to be expressed in a mul- 
tiple of % of 1%. A certified 
check for $10,000, payable to 


| order of the District Treasurer, is| quired. Legality to be approved! geeond high bid of 100.039 for McCracken 


required. Legality to be approved 
by Chapman & Cutler, of Chicago. 


Pana, Ill. 
Bond Offering—Harvey Stan- 
ton, City Clerk, will receive 
sealed bids until 7:30 p.m. (CST) 


on Nov. 22 for the purchase of | sewer bonds awarded Nov. 4 to) 


$200,000 general obligation bonds. 
These bonds were originally of- 
fered on Oct. 28. 


INDIANA 


Gibson County (P. O. 
Princeton), Ind. 

Bond Offering—M. L. Bottom, 
County Auditor, will receive 
sealed bids until 10 a.m. (CST) 
on Nov. 26 for the purchase of 
$35,000 not to exceed 4% interest 
jail bonds of 1948. 
1948. Denomination $1,000. Due 
as follows: $2,000 July 1, 1950; 
$2,000 Jan. 1 and July 1 from 1951 


| to 1956 inclusive, and $2,000 Jan. | 
Interest J-J. A certified | 
_check for 3% of the bonds bid for, | 
payable to order of the Board of | 


1, 1957. 


County Commissioners, is re- 
quired. Legality to be approved 
/by Ross, McCord, Ice & Miller, of 
'Indianapolis, 


Griffith, Ind. 


Bond Offering— Adolph C. Pen- | 


ning, Town Clerk-Treasurer, will 
receive sealed bids until 7:30 
p.m. (CST) on Dec. 7 for the pur- 
'ehase of $90,000 not to exceed 


|4% interest water works revenue | 


coupon bonds. Dated Aug. 1, 1948. 
Denomination $1,000. Due Jan. 1, 
2s follows: $2,000 from 1950 to 


Dated Dec. 1, | 


| 1, 1948. Denom. $1,000. Due $200,- 
| 000 on July 1 from 1953 to 1957 
'inel. Bidder to name a single rate 


| ple of %4 of 1%. Interest J-J. A 
certified check for $10,000, pay- 
'able to order of the City, is re- 
| by Ross, McCord, Ice & Miller, of 
| Indianapolis. 


| 1owA 
Algena, lowa 
| Bond Sale Details—The $90,000 


'the lIowa-Des Moines National 
| Bank & Trust Co., of Des Moines, 
'as previously noted in v. 168, p. 
| 2056, were sold as 2s, at a price 
of 100.083, a basis of about 1.985%. 
| Second high bid of 100.076 for 2s 
was made by Halsey, Stuart & 
Co., Inc., Chicago. 


Baxter Independent Sch. District, 
lowa 

Bonds Sold—An issue of $14,- 
500 construction bonds was sold 
on Oct. 22 to Shaw, McDermott 
& Co., of Des Moines, as 2%4s, at 
'a price of 100.013. The bonds were 
‘authorized at an election in Sep- 
tember. 


Council Bluffs, lowa 


Bond Offering Albert E. 
| Peterson, City Clerk, will receive 
| bids until 5 p.m. (CST) on Nov. 
'29 for the purchase of $225,000 
| sewer bonds. 


| 


Council Bluffs, 


lowa 


ison, City Clerk, will receive seale 
| bids until 5 p.m. (CST) on Nov. 
'29 for the purchase of $225,000 
/sewer bonds. 

_ Dated Nov. 1, 1948. Denomina- 
| tion $1,000. Due Nov. 1, as fol- 
‘lows: $10,000 in 1950 to 1961, and 
| $15,000 in 1962 to 1968. Bonds 
after Nov. 1, 


Dated Nov. 
as follows: 


1, 1948. Due May 1, 
$9,000 in 1950 and 
1951, and $10,000 in 1952 and 1953. 
and interest (M-N) 
payable at the City Treasurer’s 
office. Legality approved by 
Chapman & Cutler, of Chicago. 


Vv. 
168, p. 1948—-were purchased by 
| (CST) on Dec. 1 for the purchase the Union Bank & Trust Co., of 
1, 1948. Denom. $1,000. Due Jan. 1,| of $1,000,000 not to exceed 4% | Ottumwa, as 134s, at a price of 


/and due semi-annually from July| Second high bid of 101.48 was 


ve.’ made by the White-Phillips Co., | 
Second high bid of 100.23 for 2%4S| of Davenport. | 


| 


| 


| ing and sewer bonds, Denomi- 
| nation $1,000, one for $940.39, 
Due Nov. 1, as follows: $112,- 
940.39 in 1949, and $115,000 
from 1950 to 1958 inclusive. 


Dated Nov. 1, 1948. Principal 
and interest (M-N) payable at the 
State Fiscal Agency, Topeka. De- 
livery will be made at any bank in 
the City on or before Dec. 28, 
1948, at the expense of the pur- 
chaser. Printed bonds together 
with the approving opinion will 
be furnished by the purchaser. 
Legality to be approved by Stin- 
son, Mag, Thomson, McEvers & 
Fizzell of Kansas City. 


KENTUCKY 
County, 


Oak 


Lone 


134s was made by Wheelock & Water Dist. (P. O. Paducah), Ky. 


Cummins, of Des Moines. 


Persia, lowa 
Bonds Sold—An issue of $10,000 
3% street improvement bonds was 
sold on Nov. 15 to the Persia Sav- 
ings Bank. 


Sioux City, lowa 

Bond Sale The $825,000 City 
Hall bonds offered on Nov. 17—v. 
168, p. 1948—were awarded to 
Glore Forgan & Co., of New York, 
and Bacon, Whipple & Co., of Chi- 
cago, jointly, as 1.60s, at a price 
of 100.261, a net interest cost of 
about 1.57%. Dated Nov. 1, 1948 
and due semi-annually on June 1 
and Dec. 1 from 1950 to 1968 in- 
clusive. Second high bid of 
100.50 for 1%4s was made by a 
group composed of Northern Trust 





| 


Co., Chicago, William Blair & Co., | 


|Chieago, and First of Michigan 
| Corp., Detroit. 


| Storm Lake Indep. Sch. Dist., lowa 

Bond Sale—The $193,000 con- 
struction bonds offered Nov. 15— 
iv. 168, p. 2056—were awarded to 
the Iowa-Des Moines National 
' Bank & Trust Co., of Des Moines, 
‘and the White-Phillips Co., 


(on Nov. 


KANSAS 


Bond Offering—Ray G. Garri- 
son, Secretary of the Board of 
Commissioners will receive sealed 
bids until 2 p.m, (CST) on Nov. 
23 for the purchase of $172,000 4% 
water system revenue coupon 
bonds. Dated Nov. 1, 1948. De- 
nomination 1,000. Due Nov. 1, as 
follows: $1,000 in 1953 and 1954; 
$2,000 from 1955 to 1957 inclusive; 
$3,000 from 1958 to 1960 inclusive; 
$4,000 from 1961 to 1964 inclusive; 
$5,000 from 1965 to 1967 inclu- 
sive; $6,000 in 1968 and 1969; $7,- 
000 from 1970 to 1972 inclusive: 
$8,000 from 1973 to 1975 inclusive; 
$9,000 from 1976 to 1978 inclusive; 
and $40,000 in 1979. Bonds ma- 
turing in 1959 to 1979, will be sub- 
ject to redemption as a whole or 
from time to time in part, at the 
option of the Commissioners in 


their inverse numerical order, on 


| 
| of | Di 
Bond Offering Albert E. Peter- | Davenport, jointly, at a price of East Baton Rouge Sewerage Dist. 

ond Offering sa saled | 101.98. Dated Nov. 1, 1948 and due | 


1, from 1952 to 1962 incl. | 


Nov. 1, 1958, or on any interest 
payment date thereafter at 102 
and accrued interest. Principal 
and interest (M-N) payable at 
the Peoples National Bank, Pa- 
ducah. 


LOUISIANA 


No. 9 (P. O. Baton Rouge), La. 

Bond Offering—L. Paul Amiss, 
Secretary of the Parish Police 
Jury, will receive sealed bids un- 


| Shawneemission Rural High School til 7 p.m. (CST) on Dec. 14 for 


District (P. O. Merriam), Kan. 


Bond Sale—An issue of $2,335,- | exceed 4% 


000 series of 1948 school bonds 
' was awarded on Nov. 9 to a syn- 


the purchase of $204,000 not to 
interest sewer bonds. 
Dated Dec. 31, 1948. Interest J-D. 
Denom. $1,000. Due Dec. 31, as 
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follows: $4000 in 1949 and 1950, | Shawmut Bank of Boston, under 
$5,000 in 1951 to 1957, $6,000 in| advice of Ropes, Gray, Best, Cool-| 


1958 to 1963, $7,000 in 1964 to! idge & Rugg, of Boston. 

1967, $8,000 in 1968 to 1972, $9,000 

in 1973 to 1975, and $10,000 in| Great Barrington, Mass. 
1976 to 1978. Payable from taxes| Note Sale—The issue of $102,000 
to be levied without limitation) municipal building bonds offered 
as to rate or amount on all taxa-| Nov. 10 was awarded to Whiting, 
ble property in the District. The! Weeks & Stubbs, of Boston, as 2s. 
bonds will be awarded to the/at a price of 100.669, a basis of 
bidder offering to pay par and| about 1.92%. Second high bid of 
accrued interest and specifying | 100.33 for 2s was made by Smith, 
rates which result in the lowest! Barney & Co. 

net interest cost to the District 

after the deduction of premium. | Holyoke, Mass. 

Payable at the Parish Treasurer's Bond Offering — 
office or at any bank specified by | Lucey, City Treasurer, will re- 
the purchaser. Bidders to name. ceive sealed bids until noon 


the rate or rates of interest. A| (EST) on Nov. 24 for the pur- | 


certified transcript and the ap- | chase of $67,000 coupon municipal 
proving opinion of Chapman &'! relief bonds, Act of 1947. Dated 
Cutler, of Chicago, will be fur-| Dec. 1, 1948. Denom. $1,000. Due 
nished to the successful bidder| Dec. 1, as follows: $17,000 from 
without cost to him. The right is! 1949 to 1951 incl., and $16,000 in 


reserved to reject any or all bids. | 1952. Principal and interest pay- | 


A certifed check on a solvent) able at the Merchants National 
bank for not less than $2,100, pay-| Bank of Boston. Legality to be 
able to the Treasurer of the Police | approved by Storey, Thorndike, 
Jury, must accompany each bid. | Palmer & Dodge, of Boston. 


Richland Parish Sub-Road District | Massachusetts (State of ) 
ve PP se ry 4 | Bond Offering—Laurence Cur- 
Bond AF Rag go of $100 000 | tis, Treasurer and Receiver-Gen- 
ae “7 ony ; n4.| eral, will receive sealed bids until 
road bonds was sold on Nov. 16 to! oonm: AMET) 6nitiee: & tee the 
& group composed of the Equitable | urchase of $6 950,000 bonds 
Securities Corp., of Nashville; |}: iit on tein ks 
Scharff & Jones, and Glas & Co.,| 1V1G60 a8 follows: 
_ both of New Orleans, on a bid re-| Lot A 
fiecting a net interest cost of! [tem 1— 
3.23%. $1,600,000 Boston Harbor Terminal 
Facilities loan, 1941, 1947 
MASSACHUSETTS | (Acts of 1941, Chapter 714 
| and Acts of 1947, Chapter 


Boston, Mass. | 532), coupon bonds. Due $80,- 
Bond Sales — The $4,000,000 | 000 Dec. 1, from 1949 to 1968 
bonds offered on Nov. 16—v. 168, | incl. 
p. 1948—were awarded to a syn-| 1,400,000 Boston Harbor Facili- 
dicate composed of Phelps, Fenn | ties loan, 1945 (Acts of 1945, 
& Co., Goldman, Sachs & Co., both | Chapter 619), coupon bonds. 
of New York, Stranahan, Harris & | Due $70,000 Dec. 1. from 
Co., Inc., of Toledo, Braun, Bos- | 1949 to 1968 incl. 
worth & Co., Inc., Hornblower & | yan, 9 
Weeks, Reynolds & Co. Merrill. ¢3 999,000 Metropolitan Water 
Lynch, Pierce, Fenner & Beane, | District—Water Use Develop- 
os S. Dickson & Co., Wm. E. Pol- | ment loan (Acts of 1945, 
ock & Co., all of New York, Mil- | Chapter 587, as amended by 
waukee Co., of Milwaukee, Mc- | Acts of 1946 Chapter 549) 
Donald & Co., of Cleveland, C. C. | coupon bonds. Due $103,000 
Collings & Co., of Philadelphia, | Oct. 1. from 1949 to 1978 incl 
Schwabacher & Co., of San Fran- | "yee , 
cisco, C. S. Ashmun Co., of Min- | Item 3 Lot B 
neapolis, Chace, Whiteside, War-|4*©™ e— ‘ ; 
ren & Sears, of Boston, and A. G. | $860,000 Sinking Fund Refinanc- 
Edwards & Sons, of St. Louis, at | — n> (Acts of 1943, Chap- 
2 price of 101.559, a net interest se p, the bon 
cost of about 1.88%, as follows: reruns ee Ga atai ae — 
$1,350,000 municipal relief bonds | date on Yaa interest is 
as_ 4s. Due on Nov. 1 from | payable thereon, after 5 years 
1950 to 1973 inclusive. | from the date of issue. if 
700,000 voting machine bonds as | notice of the call is given to 
1'2s. Due on Dec. 1 from 1949 | the holders thereof at least 
to 1958 inclusive. 


500,000 public ways construetion-| 90 days before the call date. 
bonds as 114s. Due on Dec. 1| , Dated Dec. 1, 1948. Denom. $1,- 
from 1949 to 1958 inclusive. | 200. Bidders to name a single rate 

1,000,000 permanent housing’ for of interest on each item in a lot, 
veterans bonds as 2s. Due on | ©XPressed in a multiple of 4 or 
Dec, 1 from 1949 to 1968 in- | 1/10 of 1%. A certified check for 
clusive. a . we’ yer: bid — pay- 

5 r able to e Treasurer an e- 

te gg, Aeages Ae = Lov | ceiver-General of the Common- 
inclusive. | wealth, is required. 


300,000 construction of buildings | North Attleborough, Mass. 


bonds as 2s. Due on Dec. 1) Bond Offering — August R. 
from 1949 to 1968 inclusive. | Funke, Town Treasurer, will re- 
All of the bonds are dated Dec.| ceive sealed bids until noon 
1, 1948. Second high bid of} (EST) on Nov. 22 for the purchase 
102.363 for $1,350,000 5s, $1,200,000 | of $360,000 coupon bonds, divided 
145s and $1,450,000 2s, was made as follows: 
by a syndicate headed by Lehman | $300,000 school building, Act of 
Bros. of New York City. 1948 bonds. Due $20,000 on 
Essex County (P. O. Salem), Mass. | eal from 1949 to 1963 in- 


Note Offering—James D,. Bent-'! 
med : . will receive, 009,000 school bonds. Due $5,000 
ley, County Treasurer, will receive on Dec. 1 from 1949 to 1960 


sealed bids untli 11 a.m. (EST) on) Ee 


Nov. 23 for the purchase of dis-| 
count of $59,000 notes, divided as|_ All of the bonds are dated Dec. 
| 1948. Denomination $1,000. 


follows: ie ‘ee ; 2 
$34,000 tuberculosis hospital main-|*'!C!pal__ and semi-annual in- 


tenance notes. Denominations | 'e'est Payable at the Second Na- 





$25,000, $5,000 and $4,000. Due tional Bank of Boston. Legality | 


|}approved by Ropes, Gray, Best, 
| Coolidge & Rugg, of Boston. 


April 1, 1949. 

25,000 industrial farm loan notes. 
Denomination $25,000. Due Salem Housing Authority, Mass. 
Feb. 10, 1949. Note Sale—The issue of $70,000 

Dated Nov. 23, 1948. Payable at notes offered on Nov. 15—v. 168, 
the Merchants National Bank,, p. 2057—was awarded to the Na- 
Salem, or at the holder’s option, tional Shawmut Bank of Boston, 
at the National Bank of Boston. at 0.91% interest, plus a premium 
The notes will be delivered at the of $5. Dated Nov. 18, 1948 and 
National Shawmut Bank of Bos-|due on May 18, 1949. The Sec- 


Joseph E. | 


registered | 


| Springfield Housing Authority, 


Massachusetts 

| Note Sale—The $1,100,000 notes 
|offered Nov. 15—v. 168, p. 2057— 
were awarded 
|Trust Co., of New York City, at 
'0.895% interest, plus a premium of 
| $11. Dated Nov. 18, 1948 and 


| due May 18, 1949. The National | 


|Shawmut Bank and the Spring- 
field Safe Deposit & Trust Co., 
in joint account, submitted the 


| premium. 


MICHIGAN 


Benton Township Sch. Dist. No. 4 
(P. O. Benton Harbor), Mich. 
Bond Sale—The $33,000 coupon 

school bonds offered on Nov. 9 

—v. 168, p. 


| Chicago, as 2's, at a 


Dated Sept. 1, 
March 1 from 1949 to 1953 in- 
clusive. Second high bid of 
100.033 for 242s was made by Ber- 
rien Securities, Inc., of Benton 
Harbor. 


Linden, Mich. 

Bond Offering—Decola Jepson, 
Village Clerk, will receive sealed 
bids until 8 pm. (EST) on Nov. 
22 for the purchase of $86,000 not 
to exceed 4% interest water sup- 
ply system revenue coupon bonds. 
Dated Sept. 1, 1948. Denomina- 
tion $1,000. Due Feb. 1, as fol- 
lows: $2,000 from 1953 to 1959 in- 
clusive; $3,000 in 1960 to 1965 in- 
clusive; $4,000 from 1966 to 1971 
inclusive and $5,000 from 1972 to 
‘1977 inclusive. Bonds maturing in 
1960 to 1977 may be called for re- 
demption at the option of the Vil- 
| lage, in inverse numerical order, 
/on ‘any interest payment date on 


pe after Feb. 1, 1959, at par and 





accrued interest plus a permium | 


of 3% if redeemed on or prior to 
| Feb. 1, 1961; 242% if redeemed on 


or prior to Feb. 1, 


on bonds called for redemption 
| after Feb. 1, 1976. Principal and 
‘interest (F-A) 


Bidder to name a rate of interest 
expressed in the multiple of % 
of 1%. Bonds will be printed at 
the expense of the Village. A 
certified check for 2% of the total 
par value of the bonds, payable 
to the Village Treasurer, is re- 
quired. Legality to be approved 
by Miller, Canfield, Paddock & 
Stone of Detroit. 


| Marshall, Mich. 


Bond Offering—Norman Holt, 
City Clerk, will receive sealed 
bids until 7:30 p.m. 
Nov. 22 for the purchase of $200,- 
000 not to.exceed 312% 
First Mortgage Electric Power 
System Revenue coupon bonds. 
Dated July 1, 1948. Denomination 
$1,000. Due July 1, as follows: 
$10,000. from 1952 to 1962 inciu- 
sive, and $15,000 from 1963 to 
1968 inclusive. Bonds maturing 
on or after July 1, 1954 may be 
called for redemption at the op- 
tion of the City, in inverse nu- 
merical order, on any interest 
payiment date on or after July 1, 
1953, at par and accrued interest 
plus premiums as follows: On 
each bond called for redemption 
on or prior to July 1, 1955, $25; 


bond called fer redemption after 
July 1, i958, but on or prior to 
July 1, 1961, $15; on each bond 
called for redemption after July 
1, 1961, but on or prior to July 1, 
| 1964, $10; on each bond called jor 
| redemption after July 1, 1964, but 
'on or prior to July 1, 1967, $5. No 
| premium shall be paid on bonds 





icalled for redémption after July | 


'1, 1967. Principal and _ interest 
(J-J) payable at the Michigan 
National Bank, Grand Rapids. 
|Rate or rates of interest to be 
|expressed in the multiple of ™% 
of 1%. The printed bonds to- 


to the Bankers) 


second high bid of 0.91%, plus $5 | 


1949—-were awarded | 
to the Channer Securities Co., of | 
price of | 
100.045, a basis of about 2.477%. | 
1948 and due on'| 


1973; %% if! 
|}redeemed on or prior to Feb. 1, | 
| 1976. Ne premium shall be paid | 


payable at the. 
State Savings Bank of Fenton. | 


(EST) on) 


interest | 


on each bond called for redemp- | 
tion after July 1, 1955, but on or | 
prior to July 1, 1958, $20; on each) 


the City Treasurér, is required. 
| Legality to be approved by Mil- 
|ler, Canfield, Paddock & Stone 


| ot Detroit. Renk Mout: 
Midland, Mich. Bond Offering—Lily M. Emery, 
Bond Sale—The $18,000 Special | District Clerk, will receive sealed 
Assessment District No. 2 sanitary | bids until 2 p.m. (MST) on Dec. 8 
sewer bonds offered on Nov. 10) for the purchase of $18,000 not to 
—v. 168, p. 1949—were awarded | exceed 6% interest improvement 
to the Chemical State & Savings) bonds. Dated Dec. 10, 1948. Amor- 
| Bank of Midland. The bonds are| tization bonds will age Monge 
dated Nov. 1, 1948 and mature on! and serial bonds wi e the sec- 
Nov. 15 from 1949 to 1953 inciu-| ond choice of the School Board, If 
| Sive. 'amortization bonds are anne and 
. a , | issued, the entire issue may be pu 
rage gee | into a single bond or divided into 
school bonds offered Nov. 15—v.| Several bonds as the Board of 
168, p. 2057—were awarded to a| Lrustees may determine upon at 
syndicate composed of the First of | the time of sale. Principal and in- 
Michigan Corp., of Detroit, Stran-| €rest. (J-D) payable in pages ne 
ahan, Harris & Co.. Inc., Toledo, ™Ual instalments during a perio 
Paine. Webber. Jackson & Curtis | 0f 20 years from the date issued. 
of Chicago HV. Sattley & Co., If serial bonds are issued and sold 
Watling, Lerchen & Co., and Mc-| they will be in the amount of $900 
Donald-Moore & Co., ail of De-| ach. The sum of $900 of the said 
troit. and Rvan. Sutherland & Co.,| Serial bonds will become payable 
of Toledo, as 134s, at a price of | 0" Dec. 10, 1949, and the sum & 
100.068, a net interest cost of about | $900 will become payable on - e 
1.729%. The bonds are dated Nov. Same day each year thereafter 
15. 1948 and mature on Oct, 15) Until all of such bonds are paid. 
from 1949 to 1953 inclusive. Sec-| The bonds will be redeemable in 
ond high bid of 100.022 for $1,110,- full at any time after 10 years. A 
000 2s and $390,000 124s, a net in- Certified check for $1,800, payable 
terest cost of about 1.89%, was/| ‘t? the District Clerk, is required, 
made by a group composed of These are the bonds originally of- 
Halsey, Stuart & Co., Inc., A. G.| fered for sale on June 30, and 
Becker & Co., C. F. Childs & Co.,| 4U8- 7. 
Julien Collins & Co., Hornblower | Garfield County (P. O. 
& Weeks, and Jones B. Shannon) Jordan), Mont. 
& Co. Bond Offering — G. Garnett, 
Clerk Board of County Commis- 
MINNESOTA |sioners, will receive sealed bids 
Alexandria, Minn. | — oe ( eageil B ged 
Certificate Sale—The $14,050| tor Me purchase OF oi, : 
certificates of indebtedness of-|to® exceed 6% interest ——— 
fered on Nov. 1—v. 168, p. 1739—| bonds. Dated Jan. 1, 1949. Amorti- 
were taken by local banks, as| Zation bonds will be the first 
314s, at a price of par. This was| choice and serial bonds the sec- 
the only bid for the certificates, | 09d choice of the Board. If pee 
which are as follows: ization bonds are sold and issued, 
, ace, | the entire issue may be put into 
$9,820 sewer extension certifi- ‘one single bond, or divided into 
—. gy lg {rom | several bonds, as the barge my 
wor TO 2K ausive. ine upon at the time o 
4,230 water main extension cer-| Ssle. both orinaien] and interest 
tificates. Due on Jan. 2 from | to be payable in semi-annual in- 
1950 to 1959 inclusive. stallments during a period of 20 
Each issue is datec Nov. 1, 1948. years from the date of issue. If 
serial bonds are issued and sold 
they will be in the amount of 
$6,500 each and $6,500 will be 


MONTANA 


Fergus County, Roy High School 
District No. 74 (P. O. 








Benson, Minn. | 
Bond Sale—The $35,000 street. 
equipment bonds offered on Nov.) payable on Jan. 1, 1950, and a like 


15—v. 168, p. 2057—-were awarded | amount on the same day of each 
to Shaughnessy & Co. of St. Paul,| year thereafter, until all of such 


and C. S. Ashmun Co. of Minne-| ponds are paid. The bonds will be 
apolis, jointly, as 1%4s, at a price’ yedeemable in full on Jan.-1, 1954, 
of 100.757, a basis of about 1.533%.| and on any payment due date 
Dated Dec. 1, 1948 and due On| thereafter before maturity. The 
Dec. 1 from 1949 to 1955 inclu-| ponds will be sold for par and 
sive. Second high bid of 100.02 lowest interest rate to be desig- 
for 1.80s was made py the North-| nated by the bidders. A certified 
western National Bank of Min-| check for $1,000, payable ‘to the 
neapolis. | said Clerk, is required. 


Itasca County Common Sch. Dist. | Silver Bow County School District 
No. 1 (P. O. Butte), Mont. 


No. 6 (P. O. Deer River), | 
| Bond Offering — Margaret A. 





Minn. 


Bond Sale—The $130,000 fund-| Leary, Clerk of the Board of Trus- 
ing bonas offered on Nov. 9— | tees, will receive sealed bids until 
v. 168, p. 1948—-were awarded to} g p.m. (MST) on Dec, 13 for the 
a group composed of C. S. Ash-| purchase of $200,000 not to ex- 
mun Co. of Minneapolis, Shaugh-| ceed 6% interest building bonds. 
nessy & Co. of St. Paul and! Dated Jan. 1, 1948. Amortization 
George H. Herreid of Deer River,| bonds will be the first choice and 
as 34s, at a price of 102.059, 4 serial bonds will be the second 
basis of about 3.045%. Dated choice of the School Board. If 
|Nov. 1, 1948 anc due on Feb. 1 amortization bonds are sold and 
‘from 1950 to 1968 inclusive. S¢c- | jssued, the entire issue may be put 
|ond high bid cf 100.10 for $105,000 | into one single bond or divided 
3s and $25,000 344s was made by! into several bonds, as the Board 
J. M. Dain & Co. of Minneapolis. of Trustees may Gotnveniags upon 

at the time of sale, both principa 

MISSISSIPPI | and interest to be payable in semi- 

Greenville Municipal Separate | annual instalments during a pe- 
School District, Miss. 


‘riod of 20 years from the date of 
Bond Sale—The $800,000 school | !SSu¥e-. 





If serial bonds are a 
| -and sold, they will be in the de- 
| ee ee aioe nomination of $1,000 each; the sum 
| headed by John Nuveen & Co., of , Of $10,000 of the second instalment 
‘Chicago, at a net interest cost Of the serial bonds will become 
‘basis of about 2.84%. Dated Dec.| Payable on Jan. 1, 1950, and the 
1, 1948, and due on March 1 from sum of $10,000 will become pay- 
1949 to 1968 incl. ‘able on the same day each year 
thereafter until all of such bonds 

Lauderdale County (P. O. ‘are paid. The bonds, whether 
Ripley), Miss. amortization or serial bonds, will 

Bond Sale—The $50,000 school, be redeemable in full 10 years 
bonds offered at public auction on) from the date of issue and on any 
Nov. 16—v. 168, p. 1740—were| interest due date thereafter, prior 
'awarded to the Hermitage Securi-| to their maturity. Interest J-J. A 
ties Co., of Nashville, as 2%s, at a| certified check for $10,000 payable 
_price of 100.27, a basis of about} to the above Clerk, is required. 


ton, on or about Nov. 24, 1948, and | ond National Bank of Boston, next | gether with the approving opinion 2.15%. Dated Dec. 1, 1948, and’ These bonds were authorized by 


will be certified as to genuineness highest bidder, named a rate of 
and validity by the National 0.90%. 


gd a cn oie hee es ee ee a es ee ties end 


will be paid by the City. A cer- 
| tified check for $7,500, payable to 


due. $10,000 on Dec. 1 from 1949 to} the District at an election held on 
‘1953 incl. ‘April 5, 1947. 
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NEBRASKA 


Saline County Sch. Dist. No. 63 
(P. O. Western), Neb. 


Bond Sale—The $35,000 gymna- 


sium bonds offered at public auc-| 


tion on Nov. 5—v. 168, p. 1846— 
were purchased by the Nebraska 
State Bank, of Western, as 34s, at 
a price of 100.571, a basis of about 
3.126%. 


ert E. Schweser Co. 


NEW JERSEY 


Burlington County Bridge Com- 
mission (P. O.°Mount Holly), 
New Jersey 


Bridge Bond Sale Litigation— 
Superior Court Judge Robert V. 
Kinkead on Nov. 15 named Mark 


as custodial receiver 
bi-State bridge involved in the 
transaction whereby the recently- 
created bridges commission ac- 
quired the structures and disposed 
of an issue of $12,400,000 3% and 
3%% serial and term bonds to a 
banking syndicate—v. 


‘The litigation pertaining to the 


by New Jersey Governor Alfred 


of acquiring the two spans. 
bond syndicate, 
has not as yet delivered the bonds 
to investors, although orders have 
been in hand for the entire issue. 
Continued litigation with respect 
to the transaction is likely. 


Fort Lee, N. J. 

Interest Payment on Warrants— 
The Board of Liquidation an- 
nounces that semi-annual interest 
on interest funding warrants due 


Dec. 1, 1948, will be payable to 
holders of record as of Nov. 15 
last. 


Lakewood Township (P. O. 
Lakewood), N. J. 


Bond Offering — George Garon, 
Township Clerk, will receive 
sealed bids until 8 p.m. (EST) on 
Nov. 26 for the purchase of $40,000 
234% general refunding coupon or 
registered bonds. Dated June l, 
1941. Denomination $1,000. Due 
$5,000 Dec. 1, from 1952 to 1959 
inclusive. Principal and interest 
(J-D) payable at the Peoples Na- | 
tional Bank, Lakewood. The ap- 
proving opinion will be furnished 
the purchaser without charge. A 
certified check for $800, payable 
to the Township, is required. Le- 
gality to be approved by Hawkins, 
Delafield & Wood, of New York 
City. 


Mendham, N. J. 


Bond Offering — Reginald E. 
Robinson, Borough Clerk, will re-_ 
ceive sealed bids until 9 p.m.) 
(EST) on Dec. 6 for the purchase | 
of $38,000 not to exceed 6% in-. 
terest coupon or registered gen- 
eral improvement bonds. Dated 
Dec. 1, 1948. Denom. $1,000. Due 
Dec. 1, as follows: $6,000 from 
1949 to 1951 incl., and $5,000 from 
1952 to 1955 incl. Principal and 
interest (J-D) payable at the 
First National Iron Bank, of} 
Morristown. A certified check for 
$760, payable to order of the) 
Borough, is required. Legality to | 
be approved by Hawkins, Dela- | 
field & Wood, of New York City. 


Montclair, N. J. 


Bond Sale—The $768,000 bond’ 
offered Nov. 16—v. 168, p. 1950— 
were awarded to the Union Secu-| 
rities Corp., of New York, as | 
1%s, at a price of 100.048, a basis 
of about 1.74%. Sale consisted of: 
$126,000 school bonds; $343,000 
improvements; $171,000 water; 
$78,000 emergency housing, and) 
$50,000 housing bonds, All of the) 
bonds are dated Dec. 1, 1948, and| 
mature on Dec. 1 from 1949 to) 


1966 incl. Second high bid of| 





Morris Plains School District, N. J.| Valley National Bank & Trust| faith and credit of the Authority! 40,000 fire station bonds. Due 


Bond Sale—The $125,000 school | Co., Geneso. 


'Ingen & Co., Inc., 
of about 1.98%. Dated Dec. 


‘to 1968 incl. 


| Sims Co., jointly. 
| New Jersey (State of ) 


Bond Offering—Christopher El-| 
Issuing Officials, | 
| will receive sealed bids until 11 | 
a.m. (EST) on Nov. 30 for the) 
_purchase of $1,400,000 rage ago ‘ing bonds offered Nov. 19—v. 168, | 
1948. De-| 
/nomination $1,000. Due $140,000) 
- ark July 1 from 1951 to 1960 inclu-| 
A. Sullivan, Sr., of Jersey City,| sive. Bidder to name a single rate | 
for the two of interest, expressed in the mul- 


| lin, Secretary 


series D, Act of 
Dated July 1, 


housing, 
| bonds. 


tiple of % or 1/20 of 1%. Princi-| 
| pal and interest payable at the, 
| First-Mechanics National Bank of | 
Trenton. Delivery of these bonds | 
| will be made at the office of the! 
. 25 South | 
168, p. 1846.) Wiiliam Street, New York City, 
: 1948. , These 
deal resulted in large measure} ponds were authorized at the gen- | 
from opposition to the transaction | eral election held of Nov. 5, 1946. 
~ 28,000, 
E. Driscoll who had signed a bill! pavable to Robert C. LB ao 
creating the Delaware River Port! son, State Treasurer, is required. 
Authority for the express purpose Legality to be approved by State 
ews The Attorney General and Hawkins, | 
it is understood, | Delafield & Wood, of New York 


Signature Company, 


ion or about Dec. 8, 


|A certified check for 


| City. 
| New Providence School District, 
New Jersey 


Bond Sale—The $281,000 school 
bonds offered on Nov, 15—v. 168, 
1950 — were awarded to the 
Fidelity Union Trust Co., and Van 
Deventer Bros., Inc., both of New- 
'ark, jointly, as 2.30s, at a price of 

100.26, a basis of about 2.268%. 
1948 and due on 
15 from 1949 to 1968 inclu- 
Second high bid of 100.135 
for 2.30s was made by a group 
composed of J. S. Rippel & Co., 
Coffin & Burr, Inc., and F. R. Cole 


p. 


Dated Oct. 
Oct. 
sive. 


15, 


& Co. 
West Orange, N. J. 


Bond Sale—The $144,000 gen- 
improvement bonds offered 
on Nov. 16—v. 168, p. 2057—-were 
awarded to Ira Haupt & Co., of 
New York, as 2s, at a price of’ 
100.119, a basis of about 1.98%. 


eral 


The bonds are dated Nov. 1, 1948, 
and mature $8,000 on Nov. 1 from 
1949 to 1966 incl. Second high bid 
of 100.059 for 25 was made by B. J. 
Van Ingen & Co.,-Inc., New York. 


NEW YORK 


Bainbridge Fire District (P. O. 
Bainbridge), N. Y. 

Bond Offering—Walter B. Kin- 
ney, District Treasurer, will re- 
ceive sealed bids at the Bain- 
bridge office of the National Bank 
& Trust Co., 
2 p.m. (EST) on Dec. 1 for the 


purchase of $1,000 not to exceed | 


5% interest bonds of 1948. Dated 
Dec. 1, 


Principal and interest (J-D) pay- 


able at the Bainbridge office of | 


the above-mentioned bank. 


Evans Union Free School District | 


No. 6 (P. O. Derby), N. Y. 


Bond Sale—tThe issue of $15,000. 
building bonds offered on Nov. 9° 


—v. 168, p. 1846—-was awarded to 


‘the Marine Trust Co., of Buffalo, 
/as 2s, at a price of 100.128, a basis 


of about 1.95%. The bonds are 
dated Sept. 1, 1948 and mature on 
Sept. 1 from 1949 to 1953 inclusive. 
Second high bid of 100.02 for 2.10s 
was made by the Manufacturers & 
Traders Trust Co., of Buffalo. 


Geneseo, Groveland, Sparta and 
West Sparta Central Sch. Dist. 
No. 1 (P. O. Geneseo), N. Y. 
Bond Offering — Gilbert 
Broad, District Clerk, will receive 
sealed bids until 3 p.m. (EST) on 
Nov. 23 for the purchase of $45,- 
000 not to exceed 5% 


Second high bid of|check for $900, payable to the 
| 100.16 for 2.15s was made by R. H. 


Due Jan. 1, 1969; optional) Joh ; & Ga: e thediert J. 
Jan. 1, 1954. Second high offer of | NsOr o., an r 


100.428 for 34%4s was made by Rob- | 


1948. Denom. $200. Due | 


- ' 53 incl. | 
on Dec. 1 from 1949 to 1953 inc | Principal and interest (M-S) pay- 


K. | 


Delivery | Trimble & Mitchell, of New York 


District No. 4 (P. O. 


| may be agreed with the purchaser W ynantskill), N. Y. 


A certified | 
‘District, is required. Legality to | Struction bonds offered Nov. 
| be approved by Vandewater, 
Sykes, Heckler & Galloway of 
New York City. 


| Greece Central School District 
No. 1 (P. O. Rochester 13), 
New York 


Bond Sale—The 467,000 build- | 


|of about 1.47%. Dated Oct. 


Marine Trust Co., of Buffalo. 
'p. 2058—were awarded to a group | Ossining, N. Y. 
composed of J. G. White & Co., | 
Inc., Sherwood & Co., and New- | 
burger, Loeb & Co., all of New | 
York, as 2.40s, at a price of) 
100.279, a basis of about 2.377%. | 
Dated Nov. 1, 1948 and due on | 
Nov. 1 from 1949 to 1978 inclu- | 
sive. Second high bid of 100.26 | 
for 2.40s was made by a group. 
composed of C. J. Devine & Co., | 
Ira Haupt & Co., and Security 
Trust Co., Rochester, : 


Irondequoit Union Free Sch. Dist. 
No..4 (P. O. Rochester 12), 
New York 


Bond Sale—The $515,000 coupon | 
or registered school bonds offered | 
Nov. 16 — v. 168, p. 1950 — were} 
awarded to a syndicate composed | 
of E. H. Rollins & Sons, Inc., Cof- 
fin & Burr, Inc., and Dominick & 
Dominick, all of New York, as 
2.30s, at a price of 100.288, a basis 
of about 2.27%. The bonds are 
dated Nov. 1, 1948 and mature on 
Nov. 1 from 1949 to 1973 inclusive. 
Second high bid of 100.18 for 2.30s 
was made by a group composed of 
George B. Gibbons & Co., Inc., 
Chas. E. Weigold & Co., and Sage, 
Rutty & Co., of Rochester. 


Kenmore, N. Y. 

Bond Sale—The $380,000 surface 
drainage system bonds offered 
Nov. 17—v. 168, p. 1950—were 
awarded to a group composed of 
the Marine Trust Co., of Buffalo: 
Blair & Co., Inc., and R. D. White 
& Co., both of New York, as 2.40s, 
at a price of 100.765, a basis of 
about 2.34%. Dated Aug. 1, 1948, 
and due on Aug. 1 from 1949 to) 
1978 incl. Second high bid of 
100.54 for 2.40s was made by the) 
Manufacturers & Traders Trust) 
Co., of Buffalo, and Roosevelt & 
Cross, of New York, jointly. 


New Hartford, Washington Mills 
Water District Extension (P. O. 
New Hartford), N. Y. | 


a basis of about 1.445%. 


Nov. 1, 1948 and due on Nov. 1 


New York. 


| Port of New York Authority, N. Y. 


Bond Financing Scheduled 
During the course of his address 
| before the Annual Convention of 
the National Security Traders As- 
sociation at Dallas on Nov. 17, 
Austin J. Tobin, Executive Di- 
rector of the Port Authority, re- 
vealed that the bi-State agency 
plans to enter the market within 
the next few months with an of- 
fering of $7,000,000 bonds to pro- 





caliable after five 


date of issue. 


years 


Victor, Farmington, East Bloom- 
field and Perinton Central 
School District No. 1 (P. O. 

Victor), N. Y. 


500 not to exceed 244% 


$1,000, one for $500. Due Nov. 1, 
as follows: $2,000 from 1949 to 
1952 incl.; $2,500 in 1953, and 
$3,000 from 1954 to 1958 incl. 
Principal and_ interest . (M-N) 


to be expressed in the multiple of 
Y%, or 1/10 of 1%. Delivery of the 
bonds will be made to the suc- 


- cessful bidder at the District 
Bond —— er Robert - |Treasurer’s office, on Dec. 21, 
Thomas, own supervisor, wii’ 1948. Bonds may be delivered 


receive sealed bids until 12:30) ejcewhere as specified by the pur- 


p.m. (EST) on Nov. 29 for the| chaser with the consent of the 
OTS ea ae Set cane not to €X-/ nistrict Treasurer. A certified 
cee % interest coupon or regis- ‘check for $510, payable to the 


tered water bonds. Dated Sept. 1, | order of the District, is required. 


Legality to be approved by Reed, 
'Hoyt & Washburn of New York 
City. 

Wilson, Newfane, Porter and 
Cambria Central Sch. Dist. 
No. 1 ( P. O. Wilson), 

New York 





as follows: $7,000 from 1950 to 
1966 incl., and $8,000 from 1967 to 
1969 incl. Bidder to name a single | 
rate of interest, expressed in aj} 
multiple of ™ or 1/10 of 1%.) 


able at the New Hartford branch 
of the Oneida National Bank & | 
Trust Co. of Oneida. Bonds are! ing bonds offered Nov. 16—v. 168, 


payable in the first instance from p. 2058—were awarded to Chas. E. | 


taxes levied on property in the 
district, but if not paid therefrom, 
then all of the Town’s taxable 
property will be subject to taxa- 
tion to provide for payment of 
both principal and interest. A 
certified check for $2,860, payable 


Weigold & Co., and George B. 
Gibbons & Co., Inc., both of New 
York, jointly, as 2.10s, at a price 
of 100.36, a basis of about 2.06%. 
Dated Dec, 1, 1948 and due on 
Dec. 1 from 1949 to 1968 incl. Sec- 
ond high bid of 100.71 for 2.20s 
to order of the Town, is required.| was made by the Manufacturers & 
Legality to be approved. by | Traders Trust Co., of Buffalo. 
Vandewater, Sykes, Heckler & | 

Galloway, of New York City. NORTH CAROLINA 


New York City Housing Authority, | Albermarble, N. C. 
New York Pe 

Note Offering—Thomas F. Far-| ling, Secretary of Local Govern- 
rell, Chairman, will receive sealed | ment Commission, will I ) 
bids until 1 p.m. (EST) on Nov.| sealed bids at his office in 
23 for the purchase of $33,816,000) Raleigh, until 11 a.m. (EST) on | 
temporary loan notes. Dated Dec.| Nov. 23 for the purchase of $928,- | 
17, 1948. Due $21,153,000 June 17,| 900 not to exceed 6% interest | 





interest bus | and $12,663,000 July 18, 1949. Bid-| coupon bonds, divided as follows: | 


Bidder to name the | will be pledged. Legality to be’ 
| bonds offered Nov. 16—v. 168, p.| rate of interest, expressed in a approved by Caldwell, Marshall, 
'1950—were awarded to B. J. Van! multiple of 1/10 of 1%. 
of New York,/| of the bonds will be made at New | 
as 2s, at a price of 100.089, a basis | York, or at such other place as | 
z= 
| 1948, and due on Dec. 1 from 1949| about Dec. 10, 1948. 


North Greenbush Common School | 


Bond Sale—The $35,000 con- 
16 
—v. 1168, p. 2058—were awarded 
| to Tilney & Co., of New York, as 
| 14s, at a price of 100.07, a basis 
15, : 7 
| 1948, and due on Oct. 15 from 1949| Payable in New York City. Rate 
to 1953 incl. Second high bid of | °F rates of interest to be expressed 
100.13 for 1.60s was made by the| in the multiple of 4% of 1%. 


Bond Sale—The $34,500 high- 
way motor vehicle bonds offered| Legality to be approved by Reed, 
on Nov. 16—v. 168, p. 2058—were!| Hoyt & Washburn, of New York 
awarded to Tilney & Co., of New| City. 

York, as 14s, at a price of 100.16, 
Dated | 


from 1949 to 1953 inclusive. Sec-| _. 
ond high bid of 100.07 for 114s was ling, Secretary of Local Govern- 
made by Francis I. duPont & Co.,| 


vide half of the funds needed for 
a five-year improvement program | choice. These bonds are the bal- 
at Pork Newark. The bonds are | ance of a total authorized issue of 
to be 30-year terms and will be | $1,000,000. 


Bond Offering—A. Ray Corn- 
ford, District Clerk, will receive | awarded on Nov. 9 to the First 
sealed bids until 3 p.m. (EST) on| Citizens Bank & Trust Co., of 
Nov. 29 for the purchase of $25,- | Smithfield. Due in six months. 
interest | 
construction coupon or registered | 
bonds. Dated Nov. 1, 1948. Denom. 


payable at the Chase National | 
| Bank, New York. Rate of interest | 


Bond Sale—The $260,000 build-| 
| 


Bond Offering—W. E. Easter- | 


receive | 


June 1, as follows: $5,000 

from 1951 to 1956 incl.; $5,000 

| in 1966 and 1967. 

| 138,000 fire alarm and equip- 
ment bonds. Due June 1, as 
follows: $5,000 from 1951 to 
1956 incl.; $10,000 from 1957 
to 1960 incl.; $5,000 from 1961 
to 1964 incl., and $12,000 from 


1965 to 1968 incl. 


Dated Dec. 1, 1948. Denom. $1.- 
000. Principal and interest (J-D) 





De- 
_livery will be made at place of 
|purchasers choice. A_ certified 
| check for $18,560, payable to the 
| State Treasurer, is required. 


Burke County (P. O. Morganton), 
North Carolina 


Bond Offering—W. E. Easter- 
ment Commission, will receive 
| sealed bids at his office in Raleigh 
| until 11 a.m. (EST) on Nov. 23 
| for the purchase of $120,000 not to 
| exceed 6% interest school build- 
_ing, series D coupon bonds. Dated 
| Nov. -1, 1947. Denom. $1,000, Due 
May 1, as follows: $5,000 in 1953 
and 1954; $10,000 from 1955 to 
| 1958 inel., and’ $5,900 from 1959 
| to 1972 incl. Principal and inter- 
|est (M-N) payable in New York 
| City. Rate or rates of interest to 
| be expressed in the multiple of 1%4 
| of 1%. Delivery on or about Dec. 
| 15, 1948, at place of purchaser’s 





Legality to be ap- 


from | proved by Mitchell & Pershing, of 


| New York City. A certified check 
| for $2,400, payable to order of the 
| State Treasurer is required. 


| Dare County (P. O. Manteo), N.C. 
| Note Sale—An issue of $12,000 
revenue anticipation 


notes was 


Jackson County (P. O. Sylve), 
North Carolina 

| Note Sale—An issue of $40,000 
' bond anticipation notes was sold 
'on Nov. 9 to the First Citizens 
| Bank & Trust Co., of Smithfield, 
j}at 2.30% interest. Due in six 
months. 


Laurinburg, N. C. 

Note Sale—An issue of $81,000 
bond anticipation notes was 
awarded on Nov. 9 to the First 
National Bank of Henderson, at 
1.272% interest. Due in six 
months. 


Maiden, N. C. 

Bond Offering—W. E. Easier- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
isealed bids at his office in 
| Raleigh until 11 a.m. (EST) on 
| Nov. 23 for the purchase of $125,- 
'000 not to exceed 6% interest 
| coupon bonds, divided as follows: 


' $100,000 water and sewer bonds 
| (consolidation of $31,500 ‘or 
water and $68,500 for sanitary 
sewer). Due June 1, as fol- 
lows: $2,000 from 1951 to 
1958 incl.; $4,000 in 1959, and 
$5,000 from 1960 to 1975 inel. 
25,000 street bonds. Due June }, 
as follows: $3,000 in 1950; $2,- 
000 in 1951 and 1952, and $3,- 
000 from 1953 to 1958 inc!. 


| All of the bonds are dated Dee. 
,1, 1948. Principal and interest 
| (J-J) payable in New York City. 
| Registerable as to principal only. 
| A separate bid for each issue is 
| required. Rate or rates of interest 
to be expressed in a multiple of 





| of 1%. A certified check ior 
| $2,500, payable to order of ithe 
'State Treasurer, is required. 


Legality to be approved by Mit- 
chell & Pershing, of New York 
City. 
Statesville, N.C. 
Bond Offering—W. E. Easier- 


100.32 for $766,000 bonds as 1.80s| garage, 1948, coupon or registered | ders to name the rate or rates of | $750,000 water and electric light | ling, Secretary of the Local Gov- 


Was made by a group composed of | 


A. G. Becker & Co.; A. Webster | 20minations $1,000 and $500. Due able at the Chemical Bank & Trust| 
Dougherty & Co., 
Dunn & Co, 


| 


and Mackey, | 


4 








bonds. 


$2,500 Nov. 1, from 1949 to 1966| Company, New York City. 
inclusive. 


(M-N) payable at the Genesee! 


Principal and interest | 


Dated Nov. 1, 1948. De- | 


interest. bonds. Due June 1, as follows: | 
$10,000 from 1951 to 1959| 
incl.; $15,000 from 1960 to) 
1963 incl., and $25,000 from | 


1964 to 1987 incl. 


The notes will be pay-| 


For 
prompt payment of the principal 
and interest on said notes the full 


ernment Commission, will receive 
sealed bids at his office in 
Raleigh until 11 a.m. (EST) on 
Nov. 23 for the purchase of $350,- 
000 not to exceed 6% interest: 


62 (2170) 
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series B general cvligation cou- 


pon water bonds. Dated Dec. 1,| The bonds were authorized at the | as 142s, at-a price of 100.15, a basis | 


1946. Denom. $1,000. Due Dec. 1, 
as follows: $4,000 from 1949 to 
1951 incl.; $6,000 in 1952 and 1953: 
$4,000, 1954; $6,000 1955; $4,000, 
1956; $6,000, 1957: 
1958 to 1963 incl.; $15,000 from 
1964 to 1971 imcl., and $10,000 
from 1972 to 1978 incl. Register- 
able as to principal only. Rate or 
rates of interest to be expressed 
in a multiple of 4 of 1%. Prin- 
cipal and interest (J-D) payable 
in New York City. A certified 
check for $6,600, payable to order 
of the State Treasurer, is re- 
quired. Legality to be approved 
by Mitchell & Pershing, of New 
York City. 


NORTH DAKOTA 


Bottineau, N. Dak. 

Bond Sale—The $63,000 munici- 
pal building bonds offered on 
Nov. 15—v. 168. p. 1950—were 
awarded to the Bank of North 
Dakota, of Bismarck, as 2's, at a 
price of 100.16, a basis of about 
2.478%. Dated Nov. 1, 1948 and 
due on Jan. 1, from 1951 to 1968 
inelusive. Bonds maturing after 
1959 will be callable on that date, 
or on any subsequent interest 
payment date, to inverse numeri- 
cal order, at par and accrued in- 
terest. Second high bid of 100.18 
for 3.40s was made by Piper Jaf- 
fray & Hopwood. 


Cavalier, N: Dak. 

Bond Offering—-W. H. Fiedler, 
City Auditor, will receive sealed 
bids until 8 p.m. (CST) on Nov. 
26 for the purchase of $57,000 not 
to exceed 5% interest municipal 
light plant revenue bonds. Due 
July 1, as follows: $1,200 in 1949, 
$2,400 in 1950 to 1972, and $600 
in 1973. Redeemable at the option 
of the City, at any interest pay- 
ing date from and after July 1, 
1949. The City will furnish a 
transcript of the bond proceed- 
ings and the executed bonds. The 
bonds are issued pursuant to the 
Revenue Bond Law contained in 
Chapter 40-35 of the North Da- 
kota Revised Code of 1943. En- 
close a certified check or bank 
draft for 2% of the bid. 


Bainbridge, Ohio 

Bond Sale — The $15,000 water 
works improvement bonds offered 
Nov. 12—v. 168, p. 1951—were 
awarded to Charles A. Hinsch & 
Co., of Cincinnati, as 3s, at a price 
of 100.555, a basis of about 2.94%. 
Dated Oct. 1, 1948 and due on 
Dec. 1 from 1950 to 1969 inclusive. 
Second high bid of 100.476 for 3s 
was made by Pohl & Co., of Cin- 
cinnati, 


Campbell City School District, 


Ohio 
Bond Sale—The $334,000 build- | 
ing bonds offered Nov. 15—v. 168, 
p. 1846—were awarded to Assel, 
Kreimer & Co., of Cincinnati, as’ 


2%4s, at a price of 101.39, a basis 
of about 2.61%. Dated Dec. 15, 
1948 and due on Dec. 15 from 1950 
to 1971 inclusive. Second high 
bid of 101.29 for 2°4s was made 
by Field, Richards & Co., of 
Cleveland. 


Falls Township Local Sch. Dist., 
Ohio 

Bond Sale—The $75,000 build- 
ing bends offered Nov. 17—v. 168, 
p. 1950—were awarded to Braun, 
Bosworth & Co., Inc., of Toledo, 
as 2.40s, at a price of 100.279, a 
basis of about 2.37%. Dated Nov. 
15, 1948 and due $3.000 on Nov. 15 
from 1950 to 1974 inclusive. Sec- 


ond high bid of 101.64 for 2%4s) 
was made by the Weil, Roth & | 


Irving Co., of Cincinnati. 


Greenwich Local School District, 
Ohio 

Bond Offering — R. A. Dove, 
Clerk of the Board of Education, 
will receive sealed bids until 
noon (EST) ,on Dec. 6 for the pur- 
chase of $30,000 not to exceed 4% 
interest construction and _ im- 
provement bonds. Dated Jan. 1, 
1949. Denom. $1000. Due $1,000 
on May 1 and Nov. 1 from 1950 
to 1964 incl. Interest M-N. A cer-| 
tified check for $1,000 payable to | 


$16,000 from | 


| awarded to Roose & Co., of Toledo, 


| order of the District, is required. 
of about 1.46%. Dated Dec. 1, 1948, 
‘and due $38,000 on Dec, 1 from 
| 1950 to 1954 incl. Second high bid 
'of 100.068 for 142s was made by a 


: ; é _|group composed of Stranahan, 
port, Clerk of the Board of Edu | Horria & Co. Inc: Beaun, Ban 


cation, will receive sealed bids| “*" . t a 
until noon (EST) on Dec. 6 for bite ag ag Co., and Ryan, Suther 
the purchase of $220,000 3% ‘200 & \0. . 
building and equipment bonds.| Additional Sale —The $93,000 
Interest M-N. Dated Dec. 1, 1948.| sewer improvement bonds offered 
Denom. $1,000. Due $4,000 May 1, -at the same time were awarded to 
and $5,000 Nov. 1, 1950 to 1969, | the Ohio Co. of Columbus, as ls, 
and $5,000 May and Nov. 1, 1970, at a price of 100.22, a basis of 
to 1973. Bidders may bid for a/| about 1.44%. Dated Dec, 1, 1948, 
different rate of interest in| and due on Dec. | from 1950 to 
multiples of % of 1%. Principal 1954 incl. Second high bid of 
and interest payable at the Old 100.152 for 1's 
Phoenix Bank, Medina. The bonds | Roose & Co., of Toledo. 
will be sold to the highest bidder | ; 

at not less than par and accrued OKLAHOMA 

interest. All bids must state the! Blackwell School District, Okla. 
number of bonds bid for and the | 
gross amount of bid and accrued halter, Clerk of Board of Educa- 
| interest to date of delivery. The _ tion, will receive bids until 8 p.m. 
' bonds are issued under the au- (CST) on Nov. 29 for the purchase 
_thority of the Uniform Bond Act. | of $238,000 building, repair and 
| These are the bonds authorized at equipment bonds. Due $25,000 
the general election on Nov. 2, from 1951 to 1959 inclusive, and 
by a vote of 2,106 to 470. The | $13,000 in 1960. A certified check 
proceedings looking to the issu-| for 2% of the amount bid is re- 
ance of the bonds have been taken | quired. These bonds were author- 
oe we ——— - ro mn ized'at the election held on Nov. 9. 
anders empsey, oO eve- , 

land, whose approving opinion Crescent Sch. Dist., Okla. 
will be furnished at the expense 


Nov. 2 general election. 
Medina Exempted Village School 
District, Ohio 
Bond Offering—B. A. *Daven- 


was made by) 


Bond Sale—The $88,000 build- | 


} 
| Jackson County Sch. Dist. No. 5 


(P. ©. Ashland), Ore. 
| Bond Offering—Glenna E. Mit- 


_chell, District Clerk, will receive | 


| sealed bids until 7 p.m. (PST) on 


| Nov. 23 for the purchase of $550,- | 


000 not to exceed 5% interest 
schoo! bonds. 
Denomination 


$1,000. Due Jan. 


000 in 1953; $51,000 in 1954; $52,- 
000 in 1957; $57,000 in 1958: $59,- 
ing on or after Jan. 1, 1955, are 
subject to call and redemption at 


terest paying date 





State in New York City. A cer- 


| free, McCuiloch, Shuler & Sayre 
| of Portland. 
| 


| Multnomah County School District 

| No. 28 (P. O. Portland), Ore. 

| Bond Sale—tThe issue of $40,000 

school bonds offered Nov. 12—v. 

| 168, p. 1951—-was awarded to Chas. 

|'N. Tripp Co.,-of Portland, as fol- 

|lows: , 

| $28,000 234s. Due $4,000 on Jan. 1 
from 1950 to 1956 inclusive. 

12,000 3s. Due $4,000 on Jan. 


1 


Dated Jan. 1, 1949. | 


| 000 in 1955; $54,000 in 1956; $55,- | 


000 in 1959; $62,000 in 1960, and | 
$63,000 in 1961. All bonds matur- | 


par on Jan. 1, 1955, or on any in-| $5,000 6s. Due Dec. 1, 


thereafter. | 
| Principai and interest (J-J) pay-| 
lable at the County Treasurer’s of- | 
fice or at the fiscal agency of the} 
| tified check for $5,000 is required. | 


ange gee Ma BoP il | Legality to be approved by Win- | 


of the Board of Education. En- 
close a certified check for $2,200, 
payable to the Board of Educa- 
tion. 


Mogadore, Ohio 

Bond Offering—L. G. Lutz, Vil- 
lage Clerk, will receive sealed 
bids until noon (EST) on Nov. 29 
for the purchase of $7,500 3% 
street improvement bonds. Dated 
Dec. 1, 1949. Denomination $750. 
Due’ $750 Dec. 1, from 1950 to 
1959 inclusive. Bidders to name 
rate or rates of interest,.expressed 
in the multiple of 44 of 1%. Inter- 


ing bonds offered Nov. 16—v. 168, | 
p. 2058—were awarded to R. J. | 
Edwards, Inc., of Oklahoma City, | 


from 1957 to 1959 inclusive. 
The State of Washington 


Due $11,000 annually from 1951 | par for 3s. 
to 1958 inclusive. E. M. Clohessy, edie: tibate of) 


of Oklahoma City, second high ; 
bidder, named a net rate of 2.13%.| Bonds Re-Offerea—The State is 
/making another attempt to market 


Cushing School District, Okla. the issue of $2,000,000 not to ex- 

Bond Offering—W. A. Giorda, | ceed 2% interest coupon veterans’ 
Clerk of the Board of Education, | wetfare bonds for which no bids 
will receive until 7 p.m. (CST) | were received on Nov. 5. The 
on Nov. 22 for the purchase of | jack of tenders on that occasion 
$140,000 building and improve-| was attributed in olficial and 
ment bonds. Due $8,000 from 1951 | market circles to concern among 


was | 
at a net interest cost of 2.09%.;tine next highest bidder, offering | 


|reeeive sealed 
| (EST) on Dec. 3 for the purchase 


est J-D. A certified check for $100, t© 1967 inclusive and $4.000 in | 


968. <A certified check for 2% 


, _ of the amount bid is required. 
Nankin Local School District, Ohio These bonds were authorized at 


Bond Offering — W. W. Barn- the election held on Oct. 19. 
hill, Clerk of the Board of Educa- 
Eufaula School District, Okla. 


tion, will receive sealed bids until . eee 
noon (EST) on Dee. 3 for the pur-  _ Bend Offering — Jay Pipkins, 


chase of $12,500 3% improvement Clerk of the Board of Education, 
bonds. Dated Dec. 1, 1948. De-/ Will receive bids until 8 p.m. 
nomination $2,000, $1,000 and $500, (CST) on Nov. 22 for the purchase 
Due Oct. 1, as follows: 500 in 1950; Of $25,000 building, repair, equip- 
$1,000 in 1951 and 1952: $2,000 in ment and improvement _ bonds. 
1953: $1,000 in 1954 and 1955; $2,- Due. $3,000 from 1951 to 1957 in- 
000 in 1956: $1,000 in 1957 and clusive, and $4,000 in 1958. A cer- 
1958, and $2,000 in 1959. Bidders tified check for 2% of the amount 
to name rate or rates of interest,| id is required. 

expressed in the multiple of M% of Hollis, Okla. 

1%. Interest A-O. A certified Bond Sale—The issue of $10,000 


check for $150, payable to the | ,;,. odin : 
Beard of Bducation, is required. |fire departinent equipment bonds 


Legality to be approved by Squire, | ee ee att to 
Sander's & Dempsey of Cleveland. ‘The bonds mature $2,000 from 


Salem City School District, Ohio 1951 to 1955 inclusive. 


payable to the Village, is required. 


Bond Offering — George F. | Ponca City. School District, Okla. | 


Koontz, Clerk of the Board of Ed- | | a 
ucation, will receive sealed bids) Rood Sale--Ehe SR080, bells 


‘until noon (EST) on Dee. 1, for | , Fx Bass 
the purchase of $560,000 2% con- GEIR OY; Sh DE Be SEE 
'struction coupon bonds. Dated 
Dec. 1, 1948. Denomination $1,000. 
eo $28.000 Nov. 1, from 1950 to 
1969 inclusive. Principal and in- ti net intere f 
terest (M-N) payable at the legal | about 2.38% + The bonds pe are 
depository of the Board of Educa- | ceyjaliy from 1950 to 196% incl 
'tion. Bidders to name the rate or | ~ : i 
rates of interest expressed in the| Pottawatomie County (P. O. 
multiple of 4 or 1%. The printed | Shawnee), Okla. 

bonds together with the approving | Bend Offering — Lelah Gann, 
opinion will be furnished by the | County Clerk, will receive bids 
District. A certified check for | until Nov. 23 for the purchase of 
| $5,600, payable to the Board of! $154,000 school 
Education, is required. Legality | bonds. Due Dee. 


Trust Co., and the City National 


1, as follows: 


to be approved by Squire, San- | $15,000 from 1950 to 1959 inclu- | 
in 1960. These . 


ders & Dempsey, of Cleveland. 


South Amherst, Ohio 
Bond Sale—The $70,500 street 


sive, and $4.000 
| bonds were authorized at the gen- 
| eral election on Nov. 2. 


|ing, repair and equipment; bonds) 
were awarded to the Commerce’ 


Bank & Trust Co., both of Kansas) 
| City, in joint account, on a bid re-| 


improvement | 


investment bankers of the effect 
on the State’s economy of an old- 
|age pension proposal appioved by 
‘the electorate at the Nov. 2 elec- 
tion. It was subsequenily indi- 
cated that considerable doubt pre- 
vails in legal circles as to the 
constitutionality of the measure as 
approved. In any event, the State 
is now re-ofifering the $2,000,000 
bond issue and will receive sealed 
bids for the obligations until 10 
a.m. (PST) on Dec. 7. Details o7 
the offering follow and, in this 
connection, attention is directed to 
the fact that with the exception 
of a change in the date of 
bonds from Dec. 1, 1948 to Jan. 1, 
1949, the provisions are the same 
as those contained in the first of- 
fering notice: 


Dated Jan. 1, 


tional redemption by 


‘any semi-annual interest paying) 
30 days’ | 


date thereafter upon 


prior published notice of proposed | 
interest to| 


redemption. Rate of 
be in multiples of %4 of 1%. The 
bonds will be delivered complete, 


without cost to the successful bid- | 
| der, at Salem, or at such banking | 
| institution in Portland, as the bid- | 
Each bidder is} 
requested to include in his bid a} 


|der shall name. 
statement of the total interest cost 
ana effective interest rate based 
upon aggregate interest cost that 
the State will pay, provided his 
bid is accepted and none of the 
bonds are called prior to the final 
maturity date thereof. The bonds 
will be issued under authority of 
Article XIa of the Constitution of 


the | 


1949. Denomina- | 
‘tion rot less than $1,000 each, as) 
the successful bidder shall specify. | 
Due April 1, 1960, subject to op- | 
the State, | 
in numerical oider, or in their en- | 
tirety, on April 1, 1954, and upen | 


offering the lowest effective rate 
or rates of interest upon the 
bonds, based upon aggregate in- 
terest ccst upon the issue com- 
puted to the final maturity date of 
the issue. Enclose a_certilied 
check for 3% of the par value of 
the bonds payable to the Director 


'of Veterans’ Affairs. 
1, as follows: $48,000 in 1952; $49,- | 


Pendleton, Ore. 

Bond Sale—tThe issue of $51,000 
improvement bonds offered Nov. 
12 was awarded to Blyth & Co. 
Inc., of Portland, at a price of par, 
a net interest cost of about 2.80%, , 
as follows: 

1949. 
46,000 2%4s. Due on Dec. 1 from 
1950 to 1958 imclusive. 


PENNSYLVANIA 


Abington Township School District » 
(P. O. Abington), Pa. 

Bend Offering — Frederick W. 

Hill, Secretary Board of School 


| Directors, will receive sealed bids 


until Jan. 11 for the purchase of 
$975,000 construction and im- 
provement bonds. These bonds 
were authorized at the general 
election on Nov. 2. 


Carnegie, Pa. 
Bond Offering — The Borough 


| Seeretary will receive sealed bids 
|until Dec, 2 for the purchase of 


$150,000 coupon general obliga- 


i tion bonds. 


Duryea, Pa. 
Bond Offering — John A, 
Kramer, Borough Secretary, will 
bids until 8 p.m. 


of $50,000 not to exceed 412% in- 
terest coupon refunding and judg- 
ment funding bonds, Dated Dec. 
15, 1948. Denomination $1,000. 
Due Dec. 15, as follows: $3,000 
from 1950 to 4965 inclusive, and 
' $2,000 in 1966. Bidder to name a 
single rate of interest, expressed 
in a multiple of 144 of 1%. Interest 
J-D. A certified check for 2% of 
the bonds, payable to order of the 
Borough Treasurer, is required. 
Legality to be approved’ by 
Townsend, Elliott & Munson, of 
Philadelphia. 


Erie School District, Pa. 
Bond Offering — C. A. Sapper, 
District Secretary, will receive 
sealed bids until 8 p.m. (EST) on 
Dec. 8 for the purchase of $250,000 
refunding coupon bonds. Dated 
Jan. 1, 1949. Denomination $1,000. 
Due Jan. 1, as follows: $15,000 
from 1951 to 1962 inclusive, and 
$14,000 from 1963 to 1967 inelu- 
sive. Bidders to name the rate of 
interest, expressed in the multi- 
ple of 4s of 1%. A certified check , 
| for 2% of the amount of the bonds, 
payable to the District, is re- 
quired. Legality to be approved by 
Townsend, Elliott & Munson, of, 
| Philadelphia. 
St. Marys, Pa. 
Bond Sale — The $15,000 244% - 
|sanitary sewage system extension , 
bonds. offered Nov. 12—v. 168, p. 
to Straub 
Bros., of St. Marys, at a price of, 
100.73. Dated Nov. 1, 1948 and due 
| serially over a period of 10 years. 
|Second. high bid of 100.41 was 


| 1847—were awarded 


,;made by Fauset, Steele & Co. 


Springfield Township (P. O. 
Springfield), Pa, 

Bonds Not Seld—The township 
rejected the bids submitted for the 
$100,000 funding and improve- 
ment bonds offered Nov. 16—v. 
168, p. 1951. The bonds are dated 
Nov. 1, 1948, and mature on Nov. 1 
from 1949 to 1968 incl. 


"Strasburg School District, Pa. 
Bond Offering—E, Day Ressler, 





‘improvement bonds offered on 
| Nov. 8—v. 168, p. 
awarded to Field, Richards & Co., 
of Cleveland, as 3s, at a price of 
101.313, a basis of about 2.858%. 
Dated Sept. 1, 1948 and due on 
Nov. 1 from 1950 to 1969 inclusive. 
‘Second high bid of 100.752 for 3s 
|/was made by Seasongood & 
| Mayer. 


Toledo, Ohio 


Bond Sale—The $190,000 street 
improvement bonds offered on 
Nov. 16—v. 168, p. 1847—were 


1847—were | 


CREGON 
| Central Lincoln People’s Utility 
| District (P. O. Newport), Ore. 
Bond: Sale—The $300,000 rev- 
enue bonds offered Nov. 16—v. 
168, p. 1742 — were awarded to 





‘of about 3.315%. Dated Jan. 1, 
| 1948 and due serially on Jan, 1 
from 1951 to 1970 inclusive. Sub- 
‘ject to prior redemption, in in- 
verse numerical order, beginning 
‘on Jan. 1, 1953. 


Blyth & Co.. Inc., of Portland, as | 
3\%s, at a price of 99.28, a basis | 


the State, and Chapter 403, Ore- | Secretary of the Board of School 
gon Laws, 1945, as amended, and Directors, will receive sealed bids 
the suecessful bidder will be fur- until 8 p.m. (EST) on Nov. 30 
nished the unqualified legal opin-| for the purchase of $25,000 im- 
ion of Winfree, McCulloch, Shuler | provement bonds. Dated Dec. 15, 
& Sayre of Portland, approving | 1948. Denomination $1,000. Due 
the validity of the bonds. Prinei-| Dec. 15, as follows: $1,000 ‘from 
pal and interest payable at the! 1950 to 1954 inclusive, and $2,000 
State Treasurer’s office. The | from 1955 to 1964 inclusive. Regis- 
bonds will be the direet negoti- | terable as to principal only. Bid- 
able general obligation bonds of|der to name a single rate of in- 
the State, and will be sold at not) terest, expressed in a multiple of 
less than $95. for each $100 par 4% of 1%. A certified check for 
value thereof and accrued inter-| 2% of the bonds. payable to order 
‘est thereon, if any, to the bidder of the District Treasurer, is re- 
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quired. Legality to be approved 
by Townsend, Elliott & Munson, 
ot Philadelphia. 


1 from 1952 to 1958 inclusive, and | $45,000 3s. Due on Dec. 1, as fol-| 
$120,000 2%4s, due on July 1 from. lows: $1,000 in 1950; $3,000 in | 
1959 to 1964 inclusive. in 1951 and 1952; $4,000, 1953 | 


SOUTH CAROLINA 


Greenville School District, S. C. 
Bond Offering — J. B. League. 
Chairman of the Board of Trus- 
tees, will receive sealed bids until 
11 a.m. (EST) on Dec. 1 for the 
purchase of $1,500.000 not to ex- 


ceed 6% interest school coupon 
bonds. Dated Jan. 2, 1949. De- 
nomination $1,000. Due $75,000 


Jan. 2 from 1950 to 1969 inclusive. 
Principal and interest (J-J) pay- 
able at the Central Hanover Bank 
& Trust Co., New York. Bidders 
to name the rate or rates of in- 
terest, expressed in the multiple 
of % or 1/10 of 1%. The success- 
ful bidder will be furnished the 
approving opinion without charge. 


Delivery of the bonds will be 
Made in Greenville, or in New 
York City, at the option of the 
purchaser, on or about Jan. 2, 


1949. A certified check for $10,000, 
payable to the District, is required. 
Legality to be approved by Reed, 
Hoyt & Washburn, of New York 
City. 
Mencks Corner, S. C. 

Bond Sale—The issue of $20,- 

000 sewer improvement bonds ot- 


fered Nov. 16 was awarded to 
Varnedoe, Chisholm & Co. of 
Savannah and Courts & Co. of 


Atlanta, jointly. 


SOUTH DAKOTA 


Cersica, S. Dak. 

Bond Offering—Fred H. Breu- 
kelman, Town Clerk, will receive 
sealed bids until 8 p.m. (CST) on 
Nov. 22 for the purchase of $5,000 
3% water works bonds. Dated 
Dec. 1, 1948. Denomination $1,000. 
Due Dec. 1, 1953, optional on any 
interest payment date. Principal 
and interest (J-D) payable at a 
bank to be designated by the pur- 


chaser. A certified check for 10% 
of bid. payable to the Town Treas- 
urer, is required. 


Pierre, S. Dak. 

Bond Offering—J. W. Ihli, City 
Auditor, will receive sealed and 
oral bids until 8 p.m. (CST) on 
Nov. 30 for the purchase of $320,- 
000 not to exceed 3% interest 
bonds, divided as follows: 
$150,000 water works bonds. Due 

Dec. 1, as follows: $5,000 from 
1949 to 1951 incl; $6,000 in 
1952: $7,000 in 1953 and 1954; 
$8,000 in 1955 and 1956; $9,- 
000 from 1957 to 1960 incl.; 
$10,000 from 1961 to 1964 
incl.: $5,000 in 1965, and $6,- 
000 from 1966 to 1968 incl. 
120,000 fire prevention bonds. 
Due Dec. 1, as follows: $5,000 
from 1949 to 1964 incl., and 
$10,000 from 1965 to 1968 incl. 
50,000 street improvement bonds. 
Due Dec. 1, as follows: $2,000 
from 1949 to 1958 incl., and 
$3,000 from 1959 to 1968 incl. 


Dated Dec. 1, 1948. All bonds 
maturing after Dec. 1, 1958, shall 
be subject to redemption at par 
and accrued interest on said date 
and any 
thereafter. 
(J-D) payable at any _ suitable 
bank or trust company designated 
by the successful bidder. Bidder 
to name the rate or rates of inter- 
est and the premium, if any, of- 
fered. The printed bonds together 
with the legal opinion will be 
furnished by the city. A certified | 
check for 2% of the amount bid 
for is required. These bonds were | 
authorized at the election held on) 
Oct. 19. Legality to be approved | 
by Faegre & Benson, of Minne-| 
apolis. 


TENNESSEE 
Giles County (P. O. Pulaski), 


Tenn. 

Bond Sale—The issue of $250,- 
000 series of 1948 hospital bonds | 
offered on Nov. 10 was awarded | 
to the Equitable Securities Corp., | 
and Webster & Gibson, both of | 
Nashville, jointly, at a price of | 
100.016, a net interest cost of about | 
































due on July 1 from 1949 to 1951 | 
inclusive; $100,000 2s, due on July | 

















/pon bonds offered Nov. 


| house bonds offered 


(10 frem 1949 to 1976 
-and $11,000 312s, due on Dec. 10, 
| 1977 
‘callable in 10 years and are dated 


2.17%, as follows: $30,000 as 214s, | 


Marshall County (P. O. 
Lewisburg), Tenn. 


Bond Offering —J. M. Taylor, 
County Judge, will receive sealed 
bids until 11 a.m. (CST) on Dec. 
6 for the purchase of $65,000 not 
to exceed 3% interest highway 
bonds. Dated Nov. 1, 1948. Due 


Nov. 1, as follows: $2,000 in 1949 | 


to 1953, $4,000 in 1954 to 1958, and 
$7,000 in 1959 to 1963. Said bonds 


shall be general obligations of the | 


County and principal aid interest 
therecn will be payable at the 
office of the County Trustee. 
These bonds will be issued sub- 
ject to the approving opinion of 
Chapman & Cutler of Chicago, 
which opinion togeiher with the 
completed bonds wil! be _ fur- 
nished to the successful bidder 
without cost. The successful bid- 


der will be required to deposit a}! 


certified check for $1,300, 
able to the County Trustee. 


pay~ 


Sparta, Tenn. 


Bond Sale—The $100,000 bridge 
right-of-way bonds offered on 
Nov. 16—v. 168, p. 1848—were 
awarded to a group composed of 
the Temple Securities Corp.; Jack 
M. Bass & Co., and the Cumber- 
land Securities Corp., all of Nash- 
ville, on a bid reflecting a net in- 
terest cost of about 3.31%. Dated 
Sept. 1, 1948, and due on Sept. 1 
from 1951 to 1971 incl. 


Sullivan County (P. O. 
Blountville), Tenn. 
Bond Sale—The $1,100,000 cou- 
15—v. 
168, p. 1634—were awarded to a 


syndicate composed of Equitable | 
Nashville, | 


Corp., of 
Nuveen & Co., 


Securities 


John Chicago, 


Breed & Harrison, of Cincinnati, | 


Webster & Gibson, of Nashville, 
Fidelity Bankers Trust Co., 
Knoxville, Union Planters Na- 


of | 


to 1955 inclusive; $5,000, 1956, 
and $7,000 from 1957 to 1959 
inclusive. 

32,000 234s. Due $8,000 on Dec. 1 
from 1960 to 1963 inclusive. 
43,000 3s. Due on Dec. 1, as fol- 

lows: $6,000 in 1964: $8,000, 


| 900 in 1967 and 1968. 


All of the bonds are dated Dec. 
1, 1948. Interest J-D. Denomina- 
tion $1,000. All of said bonds ma- 
i|turing in 1959 to 1968, are op- 
tional on and after Dee. 1, 1958, at 
par and accrued interest. Prin- 
|cipal and interest payable at the 
| Mercantile National Bank, Dallas. 
|These bonds authorived at the 
|election held on Oct. 26, consti- 
|'tute direct and general obliga- 
tions of the entire City, payable 
from ad valorem taxes levied 
against all taxable property lo- 
| cated therein, within the limits 
|prescribed by law. Legality ap- 
proved by McCall, Parkhurst & 
Crowe, of Dallas. 





Sequin Indep. Sch. Dist., Texas 


Bond Sale—-An issue of $218,000 
coupon school house bonds was 


‘composed of Rowles-Winston & 
Co., and Eddleman-Pollok Co., 
both of Houston, at a price of par 
plus a premium of $226.82, equal 
| to 100.104, or a net interest cost of 
2.884%, as follows: 


| $137,000 2%4s. Due on Nov. 15, as 
follows: $5,000 from 1949 to 
1952 inclusive; $6,000, 1953: 
$5,000, 1954; $6,000, 1955 and 
1956; $7,000, 1957 to 1960 in- 
| clusive; $6,000, 1961; $7,000, 
1962; $8,000, 1963; $7,000, 1964 
to 1966 inclusive; and $8,000 
from 1967 to 1969 inclusive. 
81,000 3s. Due Nov. 15, as fol- 
lows: $9,000 in 1970; $10,000 
from 1971 to 1975 inclusive, 
and $11,000 in 1976 and 1977. 





tional Bank & Trust Co., of Mem- | 


phis, Jack M, Bass & Co., Her- 
mitage Securities Corp., and the 
Temple Securities Corp., all of 
Nashville, at a price of 100.023, a 
net interest cost of about 2.42%, 
as follows: 


$1,000,000 school bonds for $750,- 
000 214s, due on Nov. 1 from 
1957 to 1959 inclusive, and 
$250,000 214s, due on Nov. 1, 
1960. 
100,000 road bonds, series of 1948, 
were sold as 2%;s. Due Nov. 
1, 1956. 
All of the bonds are dated Nov. 
1, 1956. Although the First Na- 
tional Bank of Memphis, and As- 


sociates, bid on a 2.39% net in- 
terest cost basis, the offer was 
disqualified. 

TEXAS 


Brazos County A. & M. Consol. 
Indep. School District (P. O. 
College Station), Texas 


Bond Sale—The $125,000 cou- | 


pon or registered school house 


interest payment date bonds offered Nov, 16—v. 168, p. 


Principal and interest, 


1848—were awarded to Dittmar & 
Co., of San Antonio on a bid re- 
flecting a net interest cost of 
about 2.94%. Dated Dec. 1, 1948 


'and due on Dec, 1 from 1949 to 
| 1971. inclusive. 


Fabens Indep. School District, 
Texas 

Bond Sale—The $115,000 school 

Nov. 15— 


v. 168, p. 1846—were awarded to | 
|Diittmar & Co., 


and Emerson, 
Roche & Co., both of San Antonio, 
jointly, at a price of 10.136, a net 
interest cost of about 3.28%, as 
follows: $104,000 344s, due on Dec. 
inclusive, 
1978. 


and The bonds are 


Dec. 10, 1948. 


Rockdale, -Texas 


Bonds Sold—An issue of $120,- 
000 water works and sewer im- 
provement and extension bonds 
was purchased recently by 
Rauscher, Pierce & Co., of San 
Antonio, as follows: 


All of the bonds are dated Nov. 
15, 1948. Denomination $1,000. 
| Principal and interest (M-N) pay- 
jable at the Mercantile National 
|'Bank of Dallas. First coupon pay- 
able Nov. 15, 1949. The bonds are 
'direct and general obligations of 
'the district, payable from ad va- 
|lorem taxes on district’s taxable 
|property within the 
| scribed by law, and were author- 
|ized by the voters at an election 
'on March 11, 1947. Legality to 
_be approved by Dumas, Huguenin 
|& Boothman, of Dallas. The un- 
derwriters, Rowles-Winston & Co., 
-and Eddleman-Pollok Co., made 
public re-offering of the bonds at 
prices to yield from 1.25% to 
| 2.90%, according to maturity. The 
| following is a list of the unsuc- 
_cessful bidders and the respective 
/net interest cost provided in the 
| tenders: 


Net Int. 
| Bidder— Cost 
Dallas Union Trust Co. _2.9133% 
| Russ & Co. and 

| First Southwest Co.___._ 2.9176% 


Roe & Company, 

| Dittmar & Co. and 
|Rotan, Mosle & Moreland 2.92216% 
|Fridley & Hess and 
Dallos Rupe & Son___~_ 
| Central Investment Co. 
Dewar, Robertson& 

| Pancoast and 
Emerson, Roche & Dunn 
/Rauscher, Pierce & 

| Co. and 

First of Texas Corp.___-_ 


Edward T. Volz & Co. 
| Columbian Sec. Corp, and 
|'R. J. Edward, Inc 


2.93865 % 


2.9521 % 


2.9615 % 


2.9788 % 


R. K. Dunbar & Co. and 
McClung & Knickerbocker 3.027% 
Moroney, Beissner & Co. 3.0451% 


Waco, Texas 


Bond Offering—R. C. Hoppe, 
City Manager, will receive sealed 
bids until 7:30 p.m. (CST) on 
Dec. 7 for the purchase of $1,300,- 
000 bonds, divided as follows: 
$800,000 water works rev. bonds. 

400,000 sewer improvement. 

100,000 airport. 





1965; $9,000 in 1966, and $10,- | 
| Weems & Francis, 


| awarded on Nov. 12 to an account | 


limits pre- ~ 


Dated Jan. 1, 1949. Rate or rates | 


of interest to be expressed in the 


multiple of 1/8th or 1/10th of 1%. | 
Bidders are requested to bid on) 


non-callable bonds. Separate bids 
will be received for water works, 
sewer and airport bonds. A certi- 


| fied check for 2% of the principal 


amount of bonds bid, payable to 
the city, is required. Legality to 
be approved by Vinson, Elkins, 
of Houston. 
Any bid may provide that the pur- 
chase of the bonds shall be subject 
to the unqualified approving opin- 
ion as to legality by the pur- 
chaser’s attorneys, the cost of 
which shall be paid by the pur- 
chaser. 


Wharton County (P. O. 
Wharton), Texas 
Bond Offering — irving Moore, 
Jr.. County Judge, will 
sealed bids until 10 a.m. (CST) on 
Nov. 24 for the purchase of $3,- 
250,000 road, series of 1948 bonds. 
Dated Dec. 10, 1948. Due March 


10, as follows:: $200,000 in 1950; | 


$215,000 from 1951 to 1960 inclu- 
sive; $100,000 from 1961 to 1968 
inclusive, and $100,000 Dec. 10, 
1968. The bonds are optional at 
par and accrued interest 10 years 
from their date and on any in- 
terest paying date. Alternate bids 
will be received for the purchase 
of one-half of these bonds, with 
one-half the respective amounts 
maturing on each maturity date, 
except for the years 1951 to 1960; 
$107.000 will mature on each odd 
numbered year and $108,000 on 
each even numbered year. Com- 
petitive bids will be received 
based on interest rate or rates. 
If the County sells the entire 
$3,250,000 bonds, they will not be 
eligible for purchase by the State 
Board of Education, but if it sells 
only one-half these authorized 


| bonds, that half will be eligible 
for purchase by the State Board | 


of Education, if the interest rate 
is 24% or more. Delivery con- 
templated within 60 days from 
date of sale. A certified check 
for 2% is required. These bonds 
were authorized at the general 
election held on Nov. 2. Legality 
to be approved by some recog- 
nized market attorney. 


VIRGINIA 

Roanoke, Va. 
Bond Offering—M. K. Moor- 
man, City Clerk, will receive 


sealed bids until noon (EST) on 
Dec. 1 for the purchase of $1,- 
100,000 permanent public im- 
provement coupon or registered 
bonds, divided as follows: 


$600,000 series B bonds. Due $20,- 
000 Dec. 1, from 1949 to 1978 
incl. 

500,000 series C bonds. Due Dec. 
1, as follows: 
1949 to 1953 incl., and $17,000 
from 1954 to 1978 incl. 


Dated Dec. 1, 1948. Denom. $1,- 
000. Principal and interest pay- 
able at the City Treasurer’s office, 
or at the Manufacturers Trust 
Company, New York City, at the 
option of the holder. Bidder to 
name a rate of interest expressed 
in a multiple of % of 1%. The 
printed bonds together with the 
approving opinion will be fur- 
nished by the City. Delivery of 
the bonds will be made to the 
successful bidder 
facturers Trust Company, 
$22,000, payable to the City, is 
by Wood, King and Dawson, of 
New York City. 


WEST VIRGINIA 


West Virginia (State of) 
Bond Offering — Sealed bids 
addressed to Governor Clarence 


|W. Meadows will be received un- 
‘til 1 p.m. (EST) on Nov. 23 for 
the purchase of $2,000,000 not to} 


exceed 4% interest road bonds. | 
Dated Dec. 1, 1948. Coupon bonds | 
in $1,000 denom., convertible into) 


receive | 


$15,000 from | 


at the Manu- | 
New | 
York City. A certified check for | 
| purchase 
/required. Legality to be approved | 


1%. Principal and interest (J-D) 
payable at the State Treasurer’s 
oftice, or at holder’s option, at 
the National City Bank of New 
York. A certified check for 2% 
of the bonds bid for, payable to 
order of the State, is required. 
Legality to be approved by Cald- 


well, Marshall, Trimble & Mit- 
chell, of New York City. 
WASHINGTON 


Clark Ceunty School District No. 48 
(P.O. Vancouver), Wash. 


Bonds Sold—-An issue of $8,000 
244% school bonds has been sold 
to the State of Washington, at a 
price of par. 


Colfax, Wash. 


Bond Sale — The $60,000 gen- 
eral obligation bonds offered on 
Nov. 15—v. 168, p. 2060—were 
awarded to the Old National Bank 
of Spokane, as 2s, at a price of 
100.208, a basis of about 1.96%. 
Dated Dec. 15, 1948 and due on 
Dec. 15 from 1950 to 1958 inclu- 
sive. Second high bia of par for 
2.15s was made by the State of 
Washington. 


WISCONSIN 
Grant County (P. O. 


Lancaster), Wis. 

Bond Offering — Alonzo Aup- 
perle, County Clerk, will receive 
sealed bids until 11 a.m. (CST) 
on Nov. 26 for the purchase of 
$1,100,000 not to exceed 5% in- 
terest non-taxable highway im- 
provement, series E bonds. Dated 
June I, 1946. Denom. $1,000. Due 
May 1, as follows: $75,000 from 
1953 to 1965 incl., and $125,000 
in 1966. Principal and interest 
(M-N) payable at the County 
Treasurer’s office. Bidder to name 
a single rate of interest in a 
multiple of % or 1/10 of 1%. The 
purchaser is to furnish the printed 
bonds at his own expense. These 
bonds are the last portion of a 
total authorized issue of $2,100,- 
000, which total issue matures 
$150,000 May 1, from 1953 to 1966 
incl. A certified check for $25,000, 
payable to the County Treasurer, 
is required. Legality to be ap- 
proved by Chapman & Cutler, of 
Chicago, and Attorney-General of 
the State. 


WYOMING 


Lusk, Wyo. 

Bond Offering — J. P. Costlow, 
Town Clerk, will receive sealed 
bids until 5 p.m. (MST) on Nov. 
23 for the purchase of $40,000 not 
to exceed 4% interest water ex- 
tension bonds. Dated Jan. 1, 1949. 
Denomination $1,000. Due $4,000 
Jan. 1, from 1959 to 1968 inclusive. 
Callable at any time after Jan. 1, 
1959, in inverse numerical order. 
Principal and interest (J-J) pay- 
able at the Stock Growers Nation- 
al Bank, Cheyenne, or at other 
satisfactory place suggested by the 
purchaser. The printed bonds to- 
gether with the legal opinion will 
be furnished by the Town. Legal- 


ity to be approved by some mar- 


ket bond attorney. These bonds 
were authorized at the general 
election held on Nov. 2. 


Park County Powell Sch. Dist. 
(P. O. Powell), Wyo. 
Bond Offering—C. W. Richard, 
Superintendent of Schools, will 
receive bids until Jan. 10 for the 
of $125,000 building 

bonds. 


CANADA 


NEW BRUNSWICK 
New Brunswick (Province of ) 


Price Paid The $5,500,000 
343% sinking fund debentures 
publicly offered by a syndicate 
headed by the Dominion Securi- 
ties Corp., of Toronto, as pre- 


fully registered bonds of $1,000| viously noted in v. 168, p. 1952, 


'and $5,000 denom. Due $80,000 on 


Dec. 1, from 1949 to 1973 incl.) 
Rate or rates of interest to be 
expressed in a multiple of % of 





were purchased by the group ata 


price of 97, a basis of about 


3.509 %. 
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"BELIEVE. IT OR NOT, 
HOPE HAS AN 
INTELLIGENT IDEA! 


says CROSBY 


CROSBY: 


Folks, this is fantastic, but old Hope has a great 
idea. He thinks everybody ought to give U. S. 
Savings Bonds for Christmas presents! 


patna AOA Ra RATER i eas ae 


Seabee lah Ne 


ester 


HOPE : 


Thanks for the kind words, son. But no kidding, 
ladies and gentlemen, those Bonds are sensational. 
They’re appropriate for anyone on your list. On 
Christmas morning, nothing looks better in a 
stocking—except maybe Dorothy Lamour. 


CROSBY: 


Old Ski Nose is correct. And don’t forget how easy 
it is to buy bonds—you can get ’em at any bank 
or post office. 


HOPE: * 


How about it, Mr. and Mrs. America? This 
Christmas let’s all give U. S: Savings Bonds! 


Give the Finest Giff of al. 
U.S. SAVINGS BONDS 


Contributed by this magazine in co-operation with the Magazine Publishers of America as a public service. 














